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JULqjjjjI 


tVjLs «c-jLl 5LH I juk J- lL ^ t JI 

Aj U < n J I JjJLLlI (jl—3 (jL>- M" < „Vl 


) . Jj jjv 

lil (j-«J • JijJiill jJL^* ^jJI j-A j-p*VI Ijufc <jJ Jj 
oJJt 4_^Ltfu ^J1 <^r ,, ,.lj jJLLlI Cj^lSLiu-a l_j_ij| 


^ ^-(-t-uJs I 0)\ ^JL>JLl ^jTu.u.1 1 ^ic. v I^_1_U t Cj^LSLojJ. i 

‘Ct-^ J* ' ' J ' f 
L^-Lcvj tCj^LJLl ojjt L^-l 3 i_2jj_iiaJ! 

CjLst h ts~> lllUj j-aC ^jIj-u teJijijJoJI oJJb 

0J-Jb £)l iJJ_UI ^ 1 ^ tciijjLJ <__£3J-t-U 4l__ll_l£LJI IjLjfc 


.^LllVI ^Ib 1 ^ ->.1 cjV^LJLI 

t JuiiJ! CjLojI LjJij! ly ^Luj 

Jj Jl*j Ji>JI WmM £)! L^jIj 1 nlr. 

j-A i_3jj_loJI oJufc j-luu j I JjJuu £j\ cilli . ^LuVI 

jlji <T< i <>lj tJjLpJI CjI A qC. ^jhTi III q <\ (^jJI 
CjXSLIU (jt JusIjlj i_lU j ^ylc. LaLLLuGj . jILl!! ^jj)J_tl/ 
LaJj- 4 (j iM t 4^J_J_11 ^JLc ^Lt>Q s\ ,^>''i<*S\ 

4-jjl^jJI Ulj ^jjJ! jlSIJI jL^jl ^1 

^Lc. Jl_Lo Luo4jLj^jVI tj_& ^Ic. C-uOjO ^ jy lJI 

u! 0^13 o-^-“ Ca_jLc U_Lp* 1971 


_}l_UO_J_sVl i-4-L4 ^LjU 4 j jLuoUsVl Mill 

Iju* jLl^I c^uu «pj| ^ ^LJI ^UuuljJ! 

1^ MMtj (jy lJI 4 j JlHII ^ jr LOj-U! cilij ^1 Cj^Ij 4^liolll 


■ 


. 0l.ViI.) gjjLJI 


c-jLTl^J' I ^jLSJI (jL^ t L^ik. 1 < <m < <iGj t4_c jJLU llIIj ^a L^>Lkjlj 
(oJLajl ^JLjlII (JjJ j|) 4_*iiitILU jMjJI 4.C.j_aj*_a 4_uLu La 1 ^ 1 j 

j_a JiLa tCr j>.jL>JI L^LaLu 3_>Lv mi a ^j-a 

4_cvjL>JI jLse_ajIj 1 14] 4_jJj jJI 4JJJ < 11 II <_aj9j-a t 3 ♦ ■ >»j t L$jLlJ_a 

jLu_ul jj_AJuj i > nil ^ir i/Vttl ^j-3J Ig t L^jL^. I ^JLst^IL-ulj 

, Uj ♦ ,>> 11 j_a j_u$j 1 _$jLL*_a ^)_a 4_i^ i_dJ j 4_jJj Laj t4j <UjJl L^j^LajlI 
Jljlj 7i"(, u\ ^Jlc ^1 j-aV| 4 3j3^ £».j3 V ... 4_l>»jL>J1 j 4_iiiw| jJI 

(j-oL^Jl jJSjJJ 4 ♦ j « U ^yJJ t-ij-JLJ LajJj t4_j_U_*JI JuLlJI 

jjfcj tCr lU]| A < oljJl n! oViAVI J^Lill 0jJb 4JTl>o ^jJI ^^^y^lSjLA^Ulj 

J—A- « -Jl Ml I ^Ltkj L^IjISLaj 4jLa-«-u JJutUj ^jJI jJbj-U 

4_jjjtjjLi]l 4 _iLajlII J^LL J<mm jlS ^jajJ.1 Ijla ^j)UU (j-aj 

L^KLuk J}L>. ( j-A ^>LJI ^jla c-<-u2j^ ^yill t rtlVrlt 

j, j f. j 4 _a_ jJLoii BjijjTu-u-aj ^L>JI _}Ij_a 1I 3jJu-a-Aj 4 j5c1_La J^LlA 

<<sff xuii ^La-uIjJI auis 2 iuuj aju <> ^lul u.U -> 3 r<*^ i 


. 4 tfh^JLl 4 jL \j U <>>1 j 4j>i^il 3 J>jj~ < 11 a (j-AJ 

Lil L_LjI ^j-jllujJ ^)l III ^ 3U m ^j-A \ I0jjb JL>J1 J tL-<J5tC 


jj_A 4jlr. ^jJsalj Lajj 4 3i V"iU CjLc^Jla j_a CjLajI Lj^jI 

JjJuu J^L>- ^J-A 4^L^Tj Ji>JI jJLUlLcaj 1)1 1 nlf. C_^>.JJ 4 jJjJ 4jJl3j CjL^^Lc 
L^jlS^a j_i_uuj 4 J^LlII ^JlA 



La lil ^jJI (j_u_LJjJ| ^jLsellJI j_A ciJJj t < _ r JLL*JI si «>V<aV1 J^.1j 
.4^L11_a 4_j4_lJjLu CjI^Mc ^j-A L-USLaI 41^^.1j-a Lbt^o 
^aJLc (jr ^ 3jlj1 < <i 11 4 _j_U_*J1 4jJl31J1 j_uG (j_A J13j (j I 1 >♦ L" , ,,1 j 




Jl31]| ij 1 {<_jL£L1! \lXJt> ijr £i 1 ^jl^ L Jl-aTlC. 1 ' 4JJ-3_A 4_a3 j 

^Jl a i ^.1 L> /It 4_lJlL>J.l ^<_o^1J1 ^jLa-» l-^- 1 

4jj£L^oa]1j 4jj 1 jJL-ail t4 3h-LJ.l 4JLxlj-A ^ i LajI^ (j t&c. Ju9 

1_J_U_C LaLLs-J (J (lj t ^jjl J ^ a a! ftl 1 JlA ^1 AjUll 4_u_ul_u_a]lj 
^j-A (JjJlII a J_aLujj t j_j_aj>J 1 L^J (j? J1 !la CjLJIj JlcI 4J 11 JuLt_A 



JUqjLajjI 


£_j_A->J J) ^ La_s t J—LU JlJJI 4JLaL*_a £ 4_a3L£Lla ^Jslj-A 

t U t' | juk 5^.1 a 4-lLcj La a- j-fcla tjr £ £1 <-^»j ^ 1 U% f 11 1 JlA (jlS* Jj 

_}L_u ^jJI <_ufcjJI SjicLa h ?4 .^jjLJI j-jLbj 4-J^. JjlS La IjlAj 

(j \.j La ^aJLc 4jjL3ILa CjLvj Jljj t^jVI 4_J,L*JI c_jj->JI jjylow 
.^LJ! jLualsVI ^Lc 43 _laj-Aj (^LLajj-jJ! jLuallaVI 3p ^j-u^Laj 
^j-cuJ 4_)j t4_Jj jJ I J^LujvV' 41 Af ^-uJ^Tu-uVI 4_uj>J ' ^jl£^ Lob Cy^3 

c_jLa^. I ^ J< Mil jJI j-iJJ QpJj-i ^LLJj £)I La£ . 4-JjjJI Cj^LaLlII 4-lJLc 
3j_3J tfiGLjJTj 4 Ml Mil j <>Jlc.!jJ9 t L^L^jlJjI ^ 4-uLJ! 4_JlL*JI <_jjl>JI 

(j_Oi2J jVj jJI U-cJlI C-t-L>- . 4 uSJj_aVI 4_(_A T t4il J-U^C- a Juj n! 

. 4_j_)LLaj^_t]l 4 jjjIoIju_a VI j, <^r. £)LjI (P-Jp-<-uVI 4 _j_L>JI 4_l*J ^JlI! jjjJI 
Jlla ^_uslj jSLtTaJ Cj I JlJ pJI Jl2i]| ^LLaJj 4 JLaIjJI 4_AjVI Cii tijt Jj 

jLt-aisVl 4_U_ufc 4 _ajI ( p. 'j-ll»j VI t^jVl CjLu.t-Lt.tJI ^IU A 

4-jjl ^14 VI cjM < A u C.JlJo ot t^JLLdl e^LA^ufjJI jL^£VI ^ 
tClij^ALbj.^liJJI loA^SjL^ICjbVyi L41 a^U3^I4u1Su4]| 
j! tj_u3L>JI jij-Luu jl 4(jr t4m jLlo t^jjJI jlUJ ^Lt*j 
\1 aVI 4_a j-LaJj. ^jJJI (pjl 3^3 CjI^MjJ 4_aj>*P 3^t > J * 3~ ,,. 11 j>j < «h < a 
<jr^ ^LLij tj\ tfiJJb JLskJIj ijjbjllt £y* 0^3 ^La^oIjJI 

. ^JL*JI 4^l£J j_£l_L<JJ 4 _!jLjlLa CjL>»jJ 
4j I 1 '( a I *") 4j j t ^>'(] Ij 4uJtJjLJI 3j_L>J I (jL^ 14 31V~t 11 ^M-JL JLuj La- l ^j 

t 4 JLj JlJLJ j? ^jjJI JlaJJI ^LLJj 4x.Llu3 ^ L$] ^aJ 

(j-uj-J ... (^j-lSJI 4- Lt c.a ] ' eJJb (j-ojj J5j^5e-A ^1 Jjjl cJjIS’ Jj 

^^JLc CjIj-jJLj (^1 4J L)' OJ-^ SJjJlCJI JsaJLuaJI j_a ^ 3hj 

-ujL^JI I jufc LLu La^j-CxjLJI ^j-A 4 jI Jj. I ^ A < 4 ^l>JI cjLaL>JI 

Cj_jL^ L^_j j_a (^yJJI 4 _aLL>JLI Jj>.IjJ,I ^-lC. ^LLa_JI 1 JlA J-a£. 4_3jj_Lj 
4_aJlZUI 4_JLa-luIjJI JjjJI 4^j^a L^j dtlA-Jp ^1 2 LaL^JI oLJVl ^jl^.1 
4_jj_aJI l-c-JL-uVI JlJv Ij i _}}LlJ! 0jJb (3Lie. I 4—ut-tlJ I 3^° ^^>*1 

q I (jil > t t»f. V . L^uiajlL^ jI^P J^LjlLluIj L-tp 4jlof, tVn 
pJI jujL*J,I tJjLfc t^Uaill Ijla jj tt**it ^rr<[\ 

JjjJI j-LJj 4^j>.j ^j-A LloLloI Ct.Lu^ Jl3 ^LLjJI Ijla 3?.!^ L^j ^L3j cJjI^ 


■ 


. 0l.ViI.) gjjLJI 


Laj fUkUl i_S Jl^j j_uL*_a t^y-^3 * 4_t£.LLuaJI 4 -lI1 4 < nljJ! 

L$_> Ju>*l ^al^J ^al^ 4_3litlUI Lai . JjjJI oJlA ^Jl3jj ^j-a 4_» < nj 

ljufcj .^jjJI Jl3_lJI ^Ltaj L^>J1 ts~i a ^3JI (j-u^Vlj j-uLlU £_JajJ 
IJ-A jj-Lj Jj>Jj_a ( j-c 4JL >-j-a I *4 rtl-VUl J^LJI ^3 ^aJte . ^j^i-a a I 
IjLjfc 4x.L_ua ( jy l*_3JI ^L^oVI ^j-a 1 $ K aj (^jJI ^UajJI till!} t^Ltilll 
L^-t-iLal ^JiitJ Uj diVjLe-a JLulII if]I jm Cu V1 ^ jy IL>. j| i^LLaJJ! 

j_A (jL^ L_3_j_*_(-hJI <>>■%. £)| jj_3j £)| £)il Luj_C (j-ojj . Lfr>Jl (^1 aj 

.<j^l (jy^J AjLAj Jtia ^yJjjJI Jl3-lII ^LLj d<-^- > . ^pjl 4 jJl3_lII SJlcLUI 
Juiil! ^Ltaj ^1 LujJaj C.<-aSL>. CjVjJLU <j_a jLLVl I JJt $.jju3 

jL-uaj 4_JjL*_a j_A .cJJJJlI Oaljj u ♦ ni (^jJ! (j-u-UjJI e^jL^JI <jl£ i^jjJI 
0 jj_L_j (J_2wl^_a lC. t^UaJJI Ijla (J-A-J CjL tTuJ 4 j9^L*JI (J_JL>*jj JuJl>oj 
4 a^U £>£j ^ai^ . CjJLJI ^JL*JI cJiiicILlI <jrA_ij *4 3h-inJ.I 

4Jjl_5e_a La_ilj iJ lJI jUiill ^Ltaj j*jjL q^>\j < «l 4_a La I 4jvj)j_L_i,l 

iL_3JlieIli] 4_ptJjLl]l 4-iLa-*Jl ojjJ J IjlA jululul! 3jLc.l 

( j_a 4 I a g aj 4_aLfc 4 jjIj alj_JaVI aLill tiili aljj (j-a mi a 

. J^LJI ^Jl^J ^cLaTLvVIj ^ n! »^«aVI ^jjLJI Lljj 

^aJ (—SJigJ! IjlA ^Lilul ^jLj J-^jlII (^jLUI ^jLusIj 
. 4-j^LSLtTu-aj ^jjJI ^£.i 3)11 jjv 4Jj|jui,l CjLujIjJlIIj 

{j-C. lju 1 Jlj-a *0^ *4j al»tl JLa^.Vl oJJt ^j-a ^a t^> c, VI j. L> mi II ^jl Ji_u 
tiJLLAj .4 _JLLjlJ! Jl 2_LII ojj-^ (jy^ 4 T t£.l_u-saJI 4_J1 4 > mIjJI j-taJ 4^>.j 

JlcIj^JIj CaLJVI (j_a L^jLL»_aj J^LJI ^J_A ^JL^ai, ^jlLa^a 4_u jj J_aL>o 

CjLlIT (jj-Aj i 4 3h-Li.I J^l^-a J^L>- ^Ua_Lll \jJt> 3j,j t na 1 ^jlr, CjjJajI 

L^jIj 4_3j_*_a JI t L^IlcLu-a 0 JLJI ^aJLtJI eiJjM Tin ^aJ JlC. I 

4Jt_caj» t Luj_3j jj>.|jJ,I cillj 4JLk Jl 3^ t4_uj-*J! ^>.IjJlI Lai . L^-t^ 
g.|^_L->Jlj UJ J »^~aVI 4_2wj_Laj U, - 4^jL-a 4_a^>*j3 LLjjv Ij - «3j^SLa 
i^JJ U -0 4_i£.LLc«aj| 4_JLa_ < _uijJ! ^>LJI 
^tLkll 3>JI alj^Vl aUJL v L^il I Jufc ^all^j j-t-uj 

L^jLc 3^JLa (Jjjlj_a J^Ll>-VI Cj^LSs-Ju-a 4^LL?tIlll JjjJI 4x.j_^-?c_a L^j 4 jL>o 

jLualLsVI 4_aj_Ia_LaJ 1 ^~ 4^Lc aj-Jo tiJLIij t^-i-L>.VI c-£j_t-aJI CjLajlj 



JUqjLajjI 


£yz <Laj_La_m <>Juk ^1^. Ij-LaJ Laj LatJI ^J1 a * <i?jJI 

(^jL^-tjl ^UaJJI (JjJlII cillj ^BeJjLiJI jLJLl Ijufc £_uJ aljj 

t h \ V ~ 11 3j-ALL3 I JlA 4_l*J j^jJI jjjJI j_A ^yJjjJI 

ttiUj £>_a ^ i VI Ml U j_j_*JIj ^j-oJjJlI! JuJl>oj oJufc yS 4- U L. p j1 j 

4-jjI ^Vl CjUsMjlJ! 4_ajl £^Lcj ^$3 JlIc L $1a 3-sl a~ I <iVl ^pJlj 

CjIjJLjj idjLjw Cj^I ^ mi a qjg L^j ■ t*> ,"\j j Laj JjjJI lIHj 4c,j_a->Jl 4_Jj jJI 
.4 _lJ_LdjJI Lgj^ L a j J c_a^ <^tl jLju-u! jj_AJuj 4 _l>.jL>JI L^jjjJ 4_ajl 
1 $ j 4 jL<_u jjlallll Jj>.IjJ, LS-tls c_jillSLII Ijuk ^ mi<? n 

:^LUI clUij ^jjJI Jl2U! ^ 

.(4jjLjcI]| ^L^uIjJI) 

.c_<_ajJI SacLs *,1 fcn 4l>.^_a - LuIj 

.(^CuJLL*JI (jy La 3jIL3JI JaLaJI ^LLaJJI - HHj 

• jpjj bjfej-! - Mj 
OA5L9 cl)La - Liu.aU. 

4^1 jJI ni^r ait aLuj j^Lli 4 aK i 4 j>-jI(J £j\ L-ulSJI Jjj - LaLii-j 

«4_3j_*JJ ^aJLc» 4-L<-u-Lt-u c—jLiSLH I JlA ^-tTuJj 4 _L-^u2_i ^lc 

1'('(Uj (jy^ 3_}L>JI 4sL3i!' j-tHiJ IjijIj ^$^11 t- < ♦ i~ 

jljLcl !j <>ia ^j_a 4_IjL) La J^L>. ^j_a t^>o L)' La^ 

t rtiVM (^jLaJjl jcJjlUl ^ylc alj-us^l aLUJ tc_jLlSLII I JlA B^La 

(^2 C< > ill J j i mi ft Ji^_a Jl 2 OJ^ (I)' cr^ l^- 4 ^ i<^Liil ^aJUJl J^Lj 
(JN ' .X\j 4-La-tTJIj j^_^I<JLI ^Jl2-l1I ^j_oL<_oVl 


<An£j*j 







^$4 Jk *jn yi\W Jk &}$ 4 $ 
4A\riA\ 


( ^ k\ 

«4* 


J 1 ^ jj-LaJj ^Jjjl JlSJJI ^Lteaj nil 

Gijjb .^LjlJI ^LIa_JI ^JLc. ^U^oljJI 

4_j_5t_jjLj fi\JL>.j_d l j r c. L^_U j-lc 
t3jju5e_-a 4 jJuLj 4jjL>i_j CjLs^Lc. l1JI_LA 0_jI£" t4_Lut_a 
4 tflV<U ^yiL^oijJ! <U<n Lgjuaj^ 

t >i U~m (j-a JL2HjVI £)1£j . 4_jljLl11j 

<^JLc cjLs^UJ! di±u 2 ujlZL 11 oLJ^I <> }Ljuu 
2uLsti^ul oLjJ^I dLb ^jJ! j^Ul 

ciJJj c^i jj_<_uj j_4-» CjLlU^U 

^LiLj^/I tU <>) \ $ j 4 jL_<_u ( jr JLll j-^lj-^JLI j^LjJI 

jj t">*« tl ^_jjLj 4—p-lj ^j_c 4 j| t^-ce.La . L<a-t-uIjJI 

Jl_Lc 1 < ^ Ij_j CjLjj_*_^ 4_*J 



lil <LJU^IjJ! i—jJbJua 4-lLPjI£j_J.Li n J • *U (*) 


J-* £ lC. 1 (_£JJI ^jJlSJI jl a **i t iiVI 4l>.^a £j£. 4_jJLujJ^£_JI j_l*j (**) 


. jMiltujVlj ^-SJI 




. alVil) gjjLJI 


jl <<ia ^Lfcalil ^JulI l^Jaj t lillTJ J^.i3jJl ( _ r ieJjLl]| JuJlscTJI 

4jI Jlu 4_o*Lj (j j$ l_^_Lu L^_l£ Jj». 1^J,1 Jiwlal] 4 4 _o*Lj <j_a 

oi a • ni^Ji jcjjLiil aiU 

^jla l^_a Sj^UrJLl djjLjJI cjL«^L*JIj 

< l~t 11ij I J^LpJt L^ .JjLjJI cj! j 1 qc, J}LL Cij^lo JlS jjJiill 
^ r 1 r,~^ VI jJ_^_»JI p jl >»tl jj^Us^ ^| t ^yjtlt-uJ 1 ^LuVI jj{%ky 
^LL^/1 (j? ^ylc t(^jl t/Vr^Vl ^jjLlII 4-/_ulj_} Jjjj lM o-* 

Jl£> 4tfjj_LaJ3 (_y3 JjJiill Cjj-^Ioj JjLuJI CjLI or, (JJL>* ^JlII > nil 

i4_jJLc ^Luj . (_yJL$_<_uljJl ^LLVl lL-^j ^3 4 Ml I <)! Ct'fr I MJJ 4_5e-o}La cJU^I 

(_yXLc ^- s ^ e ^- 5 (j' 4 jj)» <^itl (j-* 4 j1 

^ tl < till ^LuVl (jl ^>*V1 (j- 4 <JL>* L^Lj i^y-uu V I JlAj .«U» /> iti I Jufc 

^_jjLlJI <jl ( -^-^ 4 <<>ljJI ^LijVl < U <n J-j-s 

4j n! «W«aV 1 p / tl Cj^LtSLlaJ ^_y^ LjJVJ_a ^ t L ntl ^LuVl (jl ^^yJL. j^Jj 
^J^ti! ^-LuVI ' L ^ \ a t <iljJl ^LuVl (_yl^. 4_ajL_tt]| 4 _j£.L4H>-V1 

.4JjLh^ cjL>.jJlj ^tl,dtl i(jr cLL^Vl ^LuVl tU<i\j 

\1 !S> /A^l t . I^£ \1 t^^l (_L)Ltfu-jI _il_uljl JjjJI (-/til (jZ-S 4JU 

^jJI natural economy u t jjUtl jl <^"<4^1 j_a cj^Lj^Lilll 4>juk ^ jaL^JI 
. 4_ajJL) La ^LbL l_^_La rtj iaJjLalla 4 _jjL-^HsI CjIji^j ^yz 

*j^>«Jl 1-«1 .4j>.LuJ ( _ ;r ^ ^ll^tMij ^Lj^/1 ^t^r.Vl jU Mill (jl£j 

t 1 Mill ^Lu^/1 .JjLlIl ijyzjJu J}1 J-4-4J^l t^2> ^Lj^l 

^^yJLLtJlj I g t tl ^j-uLt-uI ^JLc. ^ yu^ ' 1L i' r.i c^MjSL-LJ 1 o-^-& 

(jru ^J1 ts>a il cdLafe .^Lu^/1 cjIjj! ^jjSLLgTij 1 jjI^ ^ jJl 

^j^jL^l^il 2ULLt]| jtSj^Vl jLd! ^uj lMI 6^‘^UbLM 1 

4-j-cL^Tl-^.VI CjM_l^AI] 1 ^y tl Mill ^LjVI ^j-a c^Jl^JI I 4 Liajl duLJl 

j Jl£ j-j^I Jj /^^.tl jjfc ^ 4-J1 a < .iljJl jj^L ^Ull ^Lu^U 

1 a 11 4jjj^_tiaJ! CjLwL>JLj aL^jJl j-A ^jVl 4 j>.jjJIj 
CjLjJU_C y-C. ^ JlJI <^4^fl L )-^jI_LI1 . 4jj_4_ajIj ^y^^Jl 

Uiij 4 ^llvi oi^? ^ ^i 4 ^ 1 i 4^b v 
^l_4_4j ^jJl ^y t j « U 11 jLc^UdVl (JJL • 4 <? 1” ~><i. 1 CjLli-u 111 1 c^ 11 > nj 



6alujlSjaoJI 6Jb> jjoJI [j S iK-Jg^JI Cilcgfl^joJI 


' {£ ^1 1 <^V1 iaLji-JI 4_i Jlulj Ijj^ 1 111 *j ^ Cj^~* ^ci cHj^L_iSLxoj_lI I 0Jl& 

^I t4_ciajLSJLl jLLsj ^Ib jl£^ J^Llil cjLti^c ^j_a pVI j U> ~.tl j| c!it-t>. 

J_Lb ^ T l jv 4_jI dJJIi j_aj . < <n jI 14 tl< M l 4 ♦ 1 mi 4^>.Ij_a 

^j-<-aj ^JL*JI J^LaLLa i M w ,>d ,j \j 4 jjL?cI(JI cjI^MjlII CujI^ ^ ♦mUU si ,^r,oiS 1 
. 4 mm 3 ft! <j->UI CjIjJLjJ t4_J_*JLa]l JjJiiJl J}L». !jJA 

5jlMtt cH cF#iU5» *tAlkU ^IWI j$*Jt-4UttoJt 4^fiy 

^jjJI JjL^UI ^j^Lat >L1^ <j] C> LU j_uU! ^j 

1 $ j 4 Cj_}L<_u ijr jJl jj ts~t ttl *^ia-t-ujJI jj t^»tl 3_i jj>- j_a CxjI^ 

■ jl -*■ < jlj t^JL*Jl aLstjl J_£ iJ y_£ 4-jJl a t nljjl t"> 3 « ,,. 4_j_^.1_IL)I lLsLqjI 
i 1 ^j4 Cj5LaL»JLl 4 _jj_<_uJ 4_uLj£jj DJJt L^j Cu-^-ujI L yz5\ <^v>.Uj 

LL&j . jj-tTuil _}^Ljj LjjjjI tliLtfuj ^yllJI Cj^LoIjJLI tiJJj 1 '-^j '-^j 

jj_4-£a_*Jl 4 _j_jjjjV 1 JjjJI ^yJLc Jjlj i^"t 4VI ^jjLlil j-jLsj i)\ 
4_jjL>o CjUbM-C C^-aLal Ju3 t^LLa^Vl ^^Lto 1 gjlf, U t mj-11 

. , U . < j ~ t 1 j_5e_jJl BjLselJl jL&Jjl J}L>* \ ^JL*J1 4j^ 

Lt^j La (■ I \ I tM lLUj c_jjjlI 1 L^tic. j Uj 1 nj (jl£^ 

c-xjj-aJj *4 _j£^->J1j 4_j£,ljjJl ^^jL^ellla t^jl J ^ 1 3**X 1 ^j_a 

^loLLa (jJuuj JjjJL C.'-& 4jj_3J1 4jjLscIlI1 CjI^^L*J1 

^j^_La_u_uj 4 _u^jlI1 ^>U1 jj-LsTl! 4^_uj (... LuoujjJuJj (J\juz Jlj Ju^JI) Lu-uT 

( jr ^ L^J (J-oLj V j ^JIaJI t^,U 1 tijil JJ t^»ll 

4JLwJ LT^ jLaJjV Ij-Laj ^y^-ljjJl ^LuVl 

j)j_^ jjl^j ciJJi . (I )4 _lojj-^1 ^J1 4 mi CjL>.1jj c__<_u-^_>J 1 4 3 U ) a 

t _ T -Jj-*Jl g-iL>Jl 4_ai£2_La ^j_a * ■ «<tl CjjI^ cilt-cv. 14_uj_*Jl 4_>.^UJ 

CjLscJUJlLj 4_La_5t_a ^-Aj tJ loj j-a-3i 1 jjj>. ]j 4_mjj^V 1 (Jjv 1 j-t-uJI 
c_jjjlI 1 jL?elJl ^1^1 Ju9j . (jLCk.Ue-taJlj 4_tLa^Vl£} 4_x^j_>Jlj 4_i£.ljjJl 4 _ujjlI 1 
cillji] 4 ^?c_uj Cjj_AJjIj t4_j^jj^Vl J^LsLlU 4jjL>*j cliLIa^e_a 

jjJLajtj ,jLj>ojj 2j!j^j JJ mijJl3-oj L-ul-LX-a JlLa t(jjd! 


“ 


. 0l.ViI.) gjjLJI 


4_uljIu_oVl Cjbeliilj J j-j-ulIIj ^LjlJIj b-Jj-b 

4^elll 4_uj_*Jl A > <-tl 1 Jilajj Cxjb ^_lL>J1 ( JjvI j_<_u .«(2) 

CjL>.j) > M 't ILj 4 1 4 **■ a 1 j mm ijJuIj (j-u-iaJtj JlL^JI 

(3) .. tlLjJLlj JjI jlllj 4 jjj^j>J1 

^1 4-aJfcuiaJI 3jbelJI aJJb ^1 t(4) jl_j_ajJ C_sbtj! j j_ mmj 

^ «>^<W 1 Lu_ul 4 _l3j^V1 j^LJI ^JL*JI 1 ^j-llaju' 

41jLa cjL^ ^JLjlII 4£!JUj La (jr Lc j-^1jil jul^uj ebb 

^JLaJI dULlLal Ju9j .4 _J_J_AJlJI JjJLLIIj (J-^IajJI (jb O.Q. tL-UfejJl t^yQ 
I ^ 1 ^ ^ Cj l_i_Li_c c_ t &> jjI /^_a 4JLL3JI ejLubLII 0lXJ& L ^y^u'j\ 

t. < &'S) Qj) a 1 mi U 1 g ~ 4 ^_UJI l-<-A jJl g-^i j~ i 

4 4_u2JjJalj Lu-uT C-ufc jJI ^**Lll ^a^-al JiitIu_ol J * 

*\jsr tl j-lC ^yjLj £)b (^jj| £)l_ij_ 4 gJt L-UfcjJ J a~ < njl ( j-C. <>i4 

^jJl I Jl&^ * Luu^lI JU_gu ^ 1 f 4_i_a^L_t_<j^M SjLuuJI _}l Ju_al Juu ^j-bJI 
J. 3 miT. jLflJ 4_U2J^b! 1 « ^y <J 3 /1 I » ^_d^L<jiVl jL(JJlI 1 jLtfuIljl Jjuj 4 Ll! J ' " 3j 

43 b JjI JuXl Jl31II £)£Lj ^aJ» » ^_y=>J) ‘ 1 1 JlA jLj-ojJ JjJLj . Jd^ilj 

j-JiiTuIj tj-L-i£~ c__(_iL>*. 4_La i_jj_<_uj jl 4 L^_l£ d> i t 1 ^JLjlII gL>.jI 

4 4 mi j <? <11 O^Ul ^j-o jjLuall Ijufc ^jl£j ..3jjL>J,l 4jjl <^<4^1 cr^ 

^jl 1^1 , ,, 4_aJj_Ls ^yC. J-tToTu I jl 4 4_U3^L<_u'^ 1 SjLsellil 3^_u^ 3^ 4 3 /II Sjj-t-o 

CjJl^I 4—L$Uj 4_xLdj^j 3^_aL 3J1 Jal l^i < n4j ^ 1 Jl%.& 4^j-^JI j^ljJ,! 

1_LAj . 4_j J_3JJ1 CjIjLoJI jLUi 4_^l_*JI 4_Laj^>Jl 4 3j<^r. Cj1j_jJu ciJJj^ 
.(5) .((^^^LjiVl C-.4-AJill ^yiUJl jjjJLj ^ 4 < Mj La ljuj 

4j^_u_uV1j 4_j^j^V 1 CjLseHiil (j.* LuLjw 4j-«l (j-4 1 

J>LJI ^1 U^o^c^t 

^jjj-LaJl j_a l. ^MJ! i_dlj ^1 3jbdll J^lL^I q^-L 4.uj <-dLofc 

(^1 4_5c_1jj 1_j_Lj-4j1j Lr^ J-^^l (j- 4 <—>1 mi n ^JlII 

O^- (_^Laj->J! c-JjJlII ^yjl tiJLKi Jlsu ^3 4 4_u_u^J1 jL^jVIj 

Cj-C-J i J- u2 - a (jj- 11 jJL-oJl JL33 j1 j-A ^yjllLllj «(JL^-txJl 1 jli^j 

oJIj . Ljjj5 ^ . U> < ,.j" tl ^^tjJl ^J1 (Jj-aj djb ^j-uJj-t-uJl 

(Jl 4 nij LjJLLa_jJ 4^j_4JjlVlj 4jl3 <s*tj 4_l3j^1 (J1 4 M,I ^1 4-5c3j (jb 




6alujlSjaoJI 6Jb jjoJI [j S <y_Jc)jJI Cilccp^joJI 


(6) .£)j|jJ! 1 A .>> L<-uJjJ 3 LuLu-oj 

Jjj-aHI (jr a')\-uj')l\ aJIjlII <j_A c-jj-t-u T a (^JlII <_-afcJiI! £)l iJjJLlI £)£Lajj 

L-iAJlII J^L>. <j_A y=>JJU 4j^_u_4jVIj 4_LOJj-^Vl J^LjJI yA till JjljJI 

JjLJJ L_<_uVl fJL*JI yA Lg-JI j yL^aA Jj$-a 1I Lljjjl 4 jl3 JlJ Clcjl£ (^JlII 

^JL*JLJ (^jLstlJI ^jlj-jJLl (jL£ tj-tiUJI y^- ^' (jy^c *jtjjLi]! 

4_i La tiJLU-1 ^aJ i IjjjjT 4_^jvI yc y£ 1 t'^W A yasy> 

4-J1 7i ^11 yz l-u^JlII jJl' <<^n ^y-u ^cJjllJI till j (jr^ CjLseIIa 

^JLlIIj .j^Lj o' U£ ♦ j-jj t<~i7)]\j ^tJLoVlj cjLjUJI c_s}L^uJI jl 

^jJI t- < <frjJI idjLselil tiJJj J}U- yA ilymu J <jI C^LLaIu_ul Ju3 ^^^-A^Lj-uVI 

jf (Jj-iJI jL>j L^j cj^' SjUaJI jjlo :jL-a>I o-^J^ Jj^LS 

Ij_iL^_ 3 . jl^ j~ i mI 3jL>o ^1 {j£j 3jjIjjJLI ^usL>JI <-j^JlII y& (jjjjj_taJI 
CjIjJI yA 1_A^_lC j! JjIjIJIj 4 mia^VI yA 4_jJLiJI £_L_uJI Q^jJLjcj 

(j! <Lu^Jl1! j^LjJI ,,,~ V jJI • L^JLLS-a t-tAjJI ^jjjL>.Ljj d^lil 
. c. *.Jb JlJI j j r. ! 1 * j mi Ja-<-t)j-lll (Jij-£i y& 4-ajLaJI J^Ij-aII ^Jlaj 

J_aI ^JJlLujJ (__cA 1)11 ^-3e_LA J>j^?e_A . L^>L^L_uI jiiSLj ^1 CjLjkIuII (j- 4 

' Jjj V tj-lJI SJa-seJ-l l dy*^ Cr^ Cr *** (3>^' 

il (jj-ill (jrS Sia^elll jm> tluLs- . Uj) <1 i>i a L*JJ Sjlaoll 

j»l JjuV LiscJjjj Jii 1 -JjJlII I^j ^a~->-l (J^l I_ufcjj! cIiLlc^ djjli.! 

ij^5c_*JI jojIj (^jLscJLII jjlj—J.1 (JjJjlII ^zAjus3 (JjLalil diLstlla 
ui\ (JIjjcj jJI (^Jiilll jLjill jlj-aJ-auLi (_^Jl*j (j! i_uk jJ! ^>.l_La 

jjLaaia ^I (jjJ WjJJ^ J ^W <!>* ‘t'-*'^ ‘t’J- 01 ^ I -«(7) ...^J-^II 
3jL*jJ! Clin I>I j itliljj!_ jJI 3jLso CjIs i«Lal JjuIj L_ufc jJI <tS ^JSJ .. «Laiaj^j(3j 

‘s Miij .. d t Lijjjl t _ r a ^JlSJJI (JjsLkll!! ^j is* l j ^a 

t i & jJI 3 K Mia >)> 3 t n! i ^"aVI 4_j3tjjLlI1 diLaul^jJI ^ ^vil La JjL^JI tillj 

4^>UJI L^5£jLjj Q-ujJ I^U'V (_^lll 4.1^-tTu.U «<( Ja-U-tijJI yLS. iaJI y£ 


.(8 ) l^JjLa 

jjj-axll ^jLil t«LujjjVI SjLaJI Jjj ijy>- y£ 4 jI IjlSLaj 



. 0l.ViI.) gjjLJI 


LajL^jjIj L^jI a 111 JSLj a 1 U> aVI 4JL>.jJJ ^> ,.jtl 

*ul (^jJI dJSjJI ^y-Sj i \ $ jlf ^ L^ILlCjj Jjj-jJ! CjUe T lUj 

CjIjJLjj -i^Lj C-u\£ tL-ukjJI [Jj-LM CjLselill aJlA 4_i J^Lu La dJJUj 

♦ 3>£-JL 1 4-L>~j-I.Li 4-LA-«.uj (j! ^S!_a-5 La ^jIuju tcr A>L^VI ^JL*JI 

jU Mill (jl£j JalAlII La La LjISLa SjLselJI ciLjI^ <±<-o. 

l£ si «W<a1 ^>.^1 a ( j - o LgJ Lt^j La J A < 1 ^ .a j£jlu ^JL*JI i_.<_A j ^j_A 

£_A 3jl_3C_ILll (j_A 4_A-5tulD ^Ljl ijLstjJI (^y-JLcI ^J ' M Lh°J ‘->T^ 

.4_ujjjVlj 4 j^_u_u^Ij 4_uL^V! J^LJI 
j (^jUJI L° SjHAll J}U* 4 jI 

^ > n flit I 4 JL>.j_a LjjjjI ^^^cLLa^VI ^LLaJJI . ^j- 3-JI ^jjjl j_a 

(Jj^AjJtj 4 jjL?cIlII 4-jJ 1 g < mIjJI jjfltM lLUju I Jl^a_a tJ^LsejVlj 

4JL>.j-a ^^L-uVI ^aJL*JI j^mij BjILaJI ajla (j-ojij J}L>.j .jUt_JI ^Lcl 
L^j i(1199-1096) 4 _i_ljJ_<-^JI 4l mi!<»cjjl>u 1 *4_^_^lj jj_aju 

4_<_U_UJJ 4_aI_A 4scJlu3 (J' a_L^j i_dJ juj ^JjjlU Ju jl jJlj ■ t*» 3 ,.," 

JJ_AJU 4JL>.j^a 4 a U <1,1 Ju LaJuuj t4_LA^L<_u^?l 3jl />> ^J1 ^ujLjj 

^i ^jVi ^ujjjVi cjVjUju Ijuj iSciiij j>Uj (9) ^ji^a 

4^Jt_UJ HJ tL-ukjJI j^yC. cfLtAtjJlj SjLscIlII CjIjI t n A ^jyic 3^ Uj Millj 

tl ^LscTlII JlaAjj t4jj-3tjJI 4_uj_*JI 3jJsa_uaJI tciJJjJ 

3jJLaJI aJ_A (j-u-A-j .4 JLjLLd L>.L>jI jJj 1 4jjL?eIlJI 

Jutj iLjJJjl ^1 IjLJJJ ^Ltoj-O ^_y_A^LjJ^I ^jJlII t-ufcjjl IjUJ t LtiaJ I 

4_j_jj-*J! ^1 4^cJL-uVIj c-jl J^ljM £)| 

^-AjjJI ^L c. <-dJi ^_jLij ( j-o .c-ukjJL) £^ju i __ =r nJI 4 _ia^L_u^/I 

LjjujI j 3 <11 JjIjljJI J^LLa-j 3 <LLa» ^y_A-t^XI ^a^L<_o^I 

4_j jJlaj jLaujjVI CuS t-uuslj t^3tl i _ 7 _<_ujLaJI ^-AjjJl ^jI^La 4_jj3j-ifuJ! 

(-/ AjJl 3 j_j£LI 4_%_ujj . LuUlj IjTlL>oIj Lul u J ^J1 a £L j LJLLajj 
4_jjL?c_jJI <■ t AjJl 4 _aj^ l "’ \\ Jl3^ LjjjJI J_3_lII 

^LjlUjVI 3_}LcJ ^yJ! Jl£ tiU!i J£j «(I0) 4 <>I 3 M 4 I HI '< Uj 
i^_y-A^LjjV! aJLjlIIj 3jL3il jJj s * l£ 

3jjiiJ!j aLjcJLI JJ-AJ L^jI ^yic: 4 ( im 3 <11 (j_iL*J,!j C_<-A jjl j-La_u j_j_usl Jla^ 



6alujlSjaoJI 6Jb jjoJI [j S CilcgS^doJI 


4 g I (Ijlj Cj l^_&jjse-a ^1 <JJ^tlb ^jUi! ciJJj £.^>JI Ijuj 

4 < <i 4 _cu_u 2_<JI £pL*l!j l. < A jJ 1 Ijl^Jj . 5j^Lj 4_ii3 l_i2_>o^ 

. Juu L^-l3 4. lL luISjJLI 4JL>.jJ,I Wjjjl cr^ (JL^I t^jL>«J 

JjJ 4_L« c-<-&JlII VI si «>V«aV 1 t ^tciJJi 

4 1 mi U Jal til -%.! <- < « mi i tiJUij tjl_Ll^Vl <Lqjuijl .tJj <LujjjVt 3jLUI 

^_i '"•< ^ ^)1 . ,i tl (_ < j CjI JlJLjJ t JlJJl^iJI t_ < A> jJ 1 ^ si a ^JLc. tj^VL j 

4_j_>j_*ji j^LjJI J-Ls (jijj) >m n «,< ao (ji ^^i 

^r\ U ^ \jA ,' j. is\ c, j mi c. oJUJIj j mi c. ^lli! (^ruj_a]l (jy IL>- 4 _j_c}1<_uVI 

(JLg-i l /J tlo ( n^ull ^^J-II *L>-jJI ( ^yj\-Ljj) (J fL t T uJ . . ( I I ) 

tUj t iM Cj_}L>- (- I l < Ml)) £>£• M fjlJ £)tjj_<_u]t L_ufc!i (jl VI . 4_U2 Jj_^I 
<—9jl nig ^1 1460 ^Lc 3-^3 <<>o*jJll ^UTlaI jUj 

t4_jjL?dl]l CjLla->JLl ^Lijjj g- i L > JI lJuai^ Jig-A L^_4 Lu.lC. ^l-lL>. 

4_>oL j 3 1 4 31~ ->Js 1 4_u2Jj_bVlj 4_ujjj^l jJLoJLj ^jl Jij «<<H c-<-A j ^yUi p»>»j 1 3 

• eku_ujlU ^_^_l! I ^fjU ^ 1 iU rvl, 1 ^Jj I J)^-cuJ 1 <_ 1 {t>^ p t^> ♦ a 

l-.<-AJl11 ?.y[ 1 nVI dj-Al_taj ciJJj 

J-*—J 5^_cLI_L> 3 ^jj-t T ui' £ya Jjljlil i J_»J L^- L ^ (K A 

till j j2 1 Ju9j «. (12) Lu-uT 3-^33 ^ cJ 3^* ^4^ 

JlLoJ .JJJG UjI LJU^jI (j 1 A 3 3 A {j\b*3huLU^ 4_U2J^b I JL^-Ju i^3^> 

^ mi "I ^ jJI 4_j_sl^Jl>JI c^j) mi^ ti j. ts~\C, jJb 1 JlJJl>* j- i^iC I Juj dSjJI tiJJj 

t3jj) ^ llj 4 £1 Ml ~K [ I J^LJI Jmll Cjlji <jC,J 4_(_U3^SJIj 

jjd^j 4_j1L*JI (jjj&j 4-tl-Coi^JLl 4 JLvj_I,I £.ji_J Jj i 1 till tillju I 
.4JLuyjSJ! 

Uujii 4» i IA jjiS UIjmJI m^SJI 

4jIjJLj Joj-2_(-u Jljlj (_ 7 _4^L<_uV! ^JL*J! t_jLul t ^♦ ,>.11 ( j_a ^cjJLj 

3jLj?c_jJI Cj'jI Ml xa (jl VI t4_Ld L-ufcJJt t4j nl 4_t^juj 

CxjI£j * 4j^_La_u_aJ 4jlx^L>. (-tlh ^Ju^JI lL^l>JU CjIJlILij 4 4_jJjjJI 

9. 13” \ VI < (, 3^1l ^j^jiVI j^_<_uV! 


•’ 


. alVil) tfAiiiJI gjjtJI 


Jj! jill cjIjJLj < <>* 2LoUll j-Loii cjVjL*U cjVL^jV!j 

djL^tUJJ 4Jiia_Lo ^o-Al CajI£j .^_ud!j JSLtluJ 1 ^<it*> -ilj i _ 7 I(JI 

^ju CxjI^ ( jy ILl! tU < njlJLl I 4 <?U i?a cJSjJI cilli 4 _JlL*JI 

L£Lcj 4-jjJ i?^ t I Cjljl IL 40 J_o_3 Ijl^Jj . jLscILII Cj^L^jj ^ ■ »ti Cj[£jjz*-1 
L-AjLllCLj 4-oLa 4_jISLoj 4_jj9JluJIj Cji jj£j 4_j£LLajlj jj-oIjIj-Lsj 

£)JlU 0 J_A O-oLs Jl_o_ 3 Li_A <j_o .l_jjJlJIj jj-iu-H (JLt-tfajVI j^lj-o 
3jL>o 4 _jj9JluJ!j 4>j_L>. jUo . 4 _ojj j 4 jJlojj 4jjL>«j CjL^^Lc 

4j?c_uj IjJLojvj t4_ujjjVI SjLUl tJjIjiJI CjljJLj 4 4_L3j_jJI CjLscIuJLI 

<LjjLse_ILJI jLscJLI Lse-cj-o j-Aj i4ijLL3 L>.taj! cillji] 

Lc . I jJJj_aj LuLu^fj JUuj-JI ^ (jy .icj 

jjl «>»j Ij-oI CxjI£ <VI ^JLslII 3j_jL*JI 2-jLseIlJI ^ylc. 4 jlojjJ,I (j-uj^U! 

4jj_jj_JI CjU^JI Jjlj 4jI U£. ^L>jVI JjjJil £y£. <jr\IL».LjJI jLselJI 

Ct^e-u^l 4 iJJ_lIjj_o_u CjLojsc_A lLUj^j 4jj-tllJI J^Lj ^jL>.^_j£Ll». L^j ^Ll>.| ^UJI 
4_jjjJa Ij-j_oVI 4jj_oLo ^_lCj ^_LjL>J, Li ^ 4j A ->■ ^ 4jjL^jJI 4_j^_JI JS^iaJI 

(j! ( jr -4-u_u (jI Vj .CAcSjJI liilj L^Jj^l J^ nil C^jI^ 4jU ij-uJI 

^3}LoL*_o LL^jVI cj!jJLj-jLseIlII < 1 ^ a ^njl 4 -JLl>JI ^tajVI 

( jr 3 3jjAlt ^j-C. (^CbwLJIj ^jjj-oLiJ.1 JLp* t. Ij-ol cMh Jj^Jul! 3 jL >0 j_o 
JL-ajVlj *4 JjJlj 4jjL>o c^Lju^I 4JjLst-o j_j^Loill oL>. LlA ^j-o . LjjjjI 
^LoJLtaJLl (-Jj-jlII jLseill 4_uaj_»aj l_o_o ^j^iV tit 4 5^_tluLi_o ^ <^4^1 

* (I 3) «4jUlI AjLqTlIj L&i£ J-t-saJ)) 4 jlo3j-o jL*_4_4j 1 ^j-o 

L^j C« 4 < in 1 CjljjlaiJIj 4 ?J-A c—<jLstJ 4 jLj iBjLoiVI jJl>oj 

(Jr1_J Lo 3jLJ_4_LI 6j 1 Cl 11 4_j| Jl>o 4L_JjJlIIj 3jL»ill 4 £j->- 

Jl>.G 4jj Jt_>Jl CjVCj I JlJ j Mir. ^j-u-oLisJlj J-lIlC. J_j 1jJ! 

4JL>.j_o jj ^ h t J j j Ml tl dJJjiJ 3 Jl$_0-0 i LjjjjLj jIdLUI qs>*} LaIj-^o 

. 4jjL5tHJI 4_J Lq-4-o IjJ I j 4_l£ !^_*_>J I t_£j-JoSLII 

j-luu Jijv. <(<L^LL^1 BjjIlII 4_ojLj)) ^ 4 < mj Lo ^ BjIloJI dllj ^ ^4 
4_JL>-I jJI cj! (A^i 4 L-LLH 5jLjj c. JT lqj (jPJIj tC ^j^ ciJjLo jMill ^jJJLl 
jJlc A A>- s\ j / a j j j A 11 CjLcLo^JI '"’j" ‘l* r ^ L^oVl > U ^ # 11 4 -lLJ 

plj-tiliJ 4 J>j rt f i t 0 ^Lj-(JIj olj-O^I 4 j>- L>» JljIjJj tL_OJ^JI 
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ft>iliTilSj-uJI 6 JL?jjoJI [j 3 Cli IcgflAjoJI 


4_ojVI 0 JlA^ .*_ I CjbellXlj 4_i^jj9^11I £_L_u_!l ^j_4 JujJ.1 

dv 1 £*>" Ji^J cr^ ^LL=La^?( JU-j ^1 

.3<11 4-lSLti(^LuVl (_)iajbJ (^^b^VI pAuuS\ ^I ^_LulII 4-lSLju 

^jl2 _JI si iVi^Vl ^| JjLoJl si £jL_ult! jj b" tl 1 jSLa^ 

*>LlUI ‘-j-iljb. Lr^! D ^ 1 " JJ) <^»11 ^j-c 3jb*LlU 3^lUl 

(^JljJLUJI ^ U11 si ^JTl 4 T(J ^jJlcLs Cxjb (jJ jJI £)* 1 U<?>V1 

^bblil jjjJI ^Lol 4 i ihKIIj ^\ b4 V 1 Jb-j 4bl mi t 3» <^> t_LLb «(I4) 

JUI (j-4 Jj)Jtl JuI (jj)jl^> 3" t <|J l^lb jJl jbelJI 4 _l*Jj ^jus\ ^jJI 

1 4_la.L<_uJI 4jJl3_LI1 CjI^MjlII 3jLj)j 3jbell1 j-cj j_o 4 jI ttliili ^J1 < 3 <>»l .3j^lJlj 

Lgjjbo ebb ^ylil 3j_ALbJl tSjaLaJl JjlJLo JUI (j^ljjal 3j_ALb Cjjj-J 
^JJJ ♦^-Sfc- L t.u. U £jJ Jill Lj^LlO L>4 La jLie.L j ^ U> , ,.jtl jj ♦ tl 4- < _g_uSLI 1 

4^>-ljJ» J^3_tll jboVl CjIjI of. 4j-cVI 4 _i^_jJl 43jLu-aJlj jbelJl 

4_aLa Cj1jj_Uj dtjj> jijJSLlil ^jltJLl J * (< 4ij-3Jl] U>«~tl» 3 j_aLL3 

4^.Lu-£3 Ci n (i*a-V4 4(_y9^>Jl ^»1 1 till ^LuVl 4-oJiir" miU ^LuV! CjIjJI 
4_^j_*_U doljj ojjbJIj <beJL_uVlj 4^3Mill oLu 4_cl_u-^j 
. 4_uUl Jj^bJl (j-C- L-3jb_tl Cjjljj i4JL-oj^il C< a miT^Ij jLstjJl dJULaJl 

(j-u^sUJl J M<r. j_j1jJ1 (JJ-3J1 !^£i CjVj^cHJI oJJt 

4_lL>>' jJI (Jl jjv. VI jf\ i u o ^-Llj i4_jJj jJl 3Jbelli (J1 jjvI ^jltoj-o (_yb j-ui£. 

4_j_jjjjV 1 JjjJl Jj?r *"i > m (_^lll t4_ujjjVl 3jL3Jl JjjJ 

4j^ujjV1j ^lSj^VI JjjJI VLj L^^l i4_j^ljJL>Jl L^j_tiiSJl J i^iC. 

.2LjS^- loVIj 

3j_^j>J.l 4_^)_5t_jJl Cxlilajl ^LudjVIj CjVJ^ tlll 4 >JlA * jjSz> 

«-LL3j 4JL<^ lj-11 lj j bell 1 J^bej>. J-o->«J (jr&J ^sIjlUj 

Sjbelll (jyb’ 4_uLobJl 4 jjj1s \j-y* V1 4_tl^)_3j Cxjb ^ jJl (^jbelll jb^>Jl 

f^l\ <- < A jJl <- «*> J 1 1 J^>*1 *( j <«^4 V1 Ju^Jl ^o 

i4^Lo j_LC t 3jujL>. 4j^e_j jLujl (j- 4 p ^ ^ ^JlC. j * 4_>.Lul ^_j!_Lo 

j_<-ujlll 4Jbj-o «i Jlj tillju lrbU_o 4 Juu c 3 mh^j Jlj Jl>- ^oJLc i _ r b- <—SjjuJIj 

.4Jb.jJLl <>jla (jJuju 4Jj^ Jjl JUjj-JI c1jI£j ^LujjjSLIl 
t4 j 3JJ-^1 CjIjjjJI C >U1 ^j_LA j_j_oV! CjVjbtA Jlaj 



. q l.ViI.) ,5^AiJI gjjLJI 


^}U,I iL«L>. j.a La 4 4_3e_l13 <G^j^_aj 

*L>.j_II (j-olj ^3-jj-la ^yJI 3jLU! (jljjjJI (j-° 1498 

(LljIJJj) ^JlLjJLo 4_uJlc ^1 J_usj (jl jLstjVI j. 4~ t »l ^4-i 

t L$_d (j^^Lij^_lJI <&^>* C-t-LUJ tjr ic. • dyisj'o^ J^LcJ! tjr ic. 

ji_3t_J 3 JlcLcu_ 4J 4_ll>.J J-Lsslj fU . J-3_} ijr Lc l^K < <i J_cv |j 

^1 i4j JlI^JI 3jLUI 4-Ltfu ^1 1 * (15) Jl>.Lo Jl^jv.I jjfc mi 

Cxjl^ ijy I(il 4 JjjJ,I ^-Aj 11498 jjLc 27 cjjSL J I^ 4JjJlc jLJUI J^>.L_u 

4 j i aJlJI jj_SJJLj (jjJLaUlj L^jK i u ^jl tU-vVj .Jjljlll 3jL>o 

J^L^j J_«LjlILII q 1 a jj) U~< H ( j-« 4 _jJLc Jjl j-uj\ L^j ju>*jjj 

t j-L^JI ^1 Jj-^jJI tj&xZ ^ylll o^L^jJI 

j-<-a]| <JT lc i-&j3 ^- 4 ! Ju9l Ct S loj J^LU! < U L y^>j^ 

I (jl)) tjjl t^U (ji&AJ JjJjjj . 4_u2jjdV 4-UjJLJI 

ijr l(JI Jo^-tiiJLij ^ VI ^Ij-tiaJlj ^^jJI IjlSLo-l 4j3jl_bV! ^ylc 

<_l!jL*_4 Q3 _jJLjujjJI Jio 4 Cj5L>.jJI lLUj J^L>.j *«(16) 

3j-^> (jjJjwljib 1 <j^jJI (>^LuIIj t_Jj-*JI j_4 4_l>*LU c_jj^>.j 4_oal^ 

^-^jljLol ^j_c \1 <>» 4 / 3. t j Uj 4 _jjL>i_j CjL^^Lc. L^al£L?e_j ^_La_i j3j 4_Lajj_3l 

Ci \ 3" il jl^ ' 4-li-lL^ 4 Jj_3JI d^tst j» 4<Lj^^LjjVI 

1 I—<4 4_42_L^_(Js I C«U '3 ^ ^yjj L_J I ^)3_4ljl ^JL*JI ^)_4 4_3la_UI ^JlA 

^i]| j-j-^>* 1^* ^ cJL3Hjlj 4 ^jJL^JI tUj^JUj tU 1 njllH j-5tjil 

.«(17) ^3 3 mi^j d^Lijj-JI 4_4_ulj_ti/ ^1 4^Ltl^Vlj 4(_ijj^>JI dlij L^j cjj_L4J 
LqjIj *(18) Jl-Lc L^JlA 4jIjlJI 4_l3jj-^I 

jil^JI ^-4 SjLscIlII jlSLc v .1 ^1 Jj-usjJLI J(jljj-LLI 

^j^Ju t 6^ Lajju-^v ^Uil VI 4 0 >^V1 (jj-xiai!j 

^JjLjcILH CjIU^J.1 L^J I J-4^L^ 4 1 ^ I'V- I J_4_U ^Jji Uj I M J > <lj5 (_ylc. 

4 4_jjL^tHJI ^^jjlit_4 4 j1_4^> 4^U1 Ij Cj 1^-4. ju.<-uJL I j 

Ij jJs 4jI JljJI ^ < 1 ^-J3 ^yl^. 

dtstjJI r 4 4 _lCj 4_j 1 VI 4 «Lj^j^VI 4.tLvLaJI O^*} Lr^ 

I j>j Ik>^ ^jJIj 4(J^Ij-<-4i]l 4J p Ajl ty«tl JLLd ^jJI 4c-.«-ajl!I ^jLl4 ^c. 

^ySjj-^Vl d-U-43 4_t£j3 4 Ji^ll t j-4 Jj|jlJI jilj-CO 
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q j-lc^lu IjIjlj hjjjl JjJiI ^ '<-x- uij 

' 1 4-»_t-u 1 j jlsLLa (jr^- g-^l-tTu-uV1 j 

. 3juju>JI ^-iLiXI ^^-o^LuJI 4_>.L<_u {jly^ 1 Jio La 

(J <<oj 4JSLI tc_jjJLll (Jjj-Ld ju^JI Jil cLlajJI tdJLijjlSLII cd^U! 

Sj^SE-^JI J ts\ C, cilJjLJ (j-UjJj (19) t(jLJjU>Jl ^JL*J!) L£Lj^_a| jlolj-CU ^1 

L-ijJuiuj JjLJs 1 g /U S~ Cxjl£ ^ylll jSLJI cilij ^yii jJI 4_ujjjVl 

Ju>*jj (Mill e_3VT j-x£. Lfcj-ol^l 4 4 _aJl2ILa 4_Sjj»c Cj'jI />i-v Jib 2HL^ 
4 _Ls_xj>«1 I jj-uj llLujiSUI j cilij ^)L^_uVI 

LgJ jii I^i ♦ "n Cxjl^ t4_j^_5e_Loj 4_t£,tjj 4<4 JIjLa _ijlj_c t 1 <;g ) 

I«jcJI .. e\ ,>>Atlj c_<_ajlIIj ^jL>.jlIIj ^U^tK t <LujjjVI SjLSJI 

4 *\ \ 4 4 Ij-aUsLb tL^_jJLc U j M! 1 ^ j 4 ^-$-alju9l jc_u_ujj Cy^ 

lIDlJ 4—JJ-t-tTu IjJLjL^ (jt JlJLJ £-J-£2_?fcJ 4 ju_u Ij « 4jjj1s l^_X^31 )) 

. jjjLlIIj SbtJLuV! ^ <_, i < ,ii <* j_uSJI Ijjljfj j>}LJ! 

^jlIL>.Ij tSjlj-Us j!jJ! jus ^jl 1 1 Ij (>_i]1juj-JI (>u ^j-o^LlIJI <jl ^lc, 

‘ ' ^ dl CjLjJl^-C p J lb Trt 4 JljV - g> ^ . : .r»C 1,1 ^ 1 (11 ^lc. ^_Lu J < 11 

fiU^LajVI ^-ALalllj JLojVI I JJt> g.L>.j . JLojI ^1 ^j-c 3^Uj < ntlj 

\j>4 LLiiv. CjJJl>. )) 4 I 494 ^Ll ^_UJJ 4_^L2jLj Si 4 MiU 

cjISJi U -4 (j*-* Lb 1 jl>. <qLl>-j lit_4_4jj^ 370 j-Sj 

4_x^LajVI 4>juk clJUJI j j < <>) LjLlII dJjL . JUuj-lII cjIS1iu_4j ^jLu-uVl 
J-^" 4 Lg-AOj) ^ 1 <>^l»-wj (j^jlaJl ^L^ifc-U Ijljw c . <.*-thj ^pjl 

ju>.i 4d \"t\ 4_?&_Lljj .«(20) U <^> j (jl ^ L^-Lc 

JjJkjJL, j-aLsu 4<L<jj1j-<1» JSLj 4<_jjL>o 4^L*jj-J 1 «r>lhj 

jlS^ (jl.u,4<V 1 Lot .(21) LJUuj-j ^jJI 4^ju^il 1 

.j£*i\ ^ 4 VJ Jdl 

ijr Lc. ^CjL-saltll <LujjjVI JjjJI (jrij Cj J <; t*i mi 4 H < n 7n Jjl IjlSLa 

^J-Lsail Ijuk [S3j - 1 l)1 6VI .SjijU! j SjUtlll 

Cjljj_LaJlllj 4 JljJ u>Jl ^JL*J1 j 4 _lSjj^V1 SjLSJI -ijlj-a ^jJI 
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. Ijl^j Ct 

<">• Jui3 1 ( jr I(J! La-i3 

. 4_u2j^J cjIjJLj i 1 ^ j*4 4 _a->-j V <_JL_u cjLlL^.»J 
4_uajj_3V J^L-oil ^1 lj*L>. j-II Q^-JlJujuJI ^-1 

^~IaLc t4_lL_u_A L)j)» Ml J^ULlII dJJj ^ jr 3 Jui^ 4 L_a_ulIIj 3j 2JI ^1 jiitlu_ul 

1 I ^ jl! 4_u_uL_uVl 4-lSLtfu-I.I c 1 1l£)) i 3 —^ lLp^ * 1 ‘ 1 

j_a IjJLaLjuj ^aJ ^a-^ 3 Ju-u 3ju-dJI ciJUj ijr 3 (^uujjjVLj ^JLuajI JlIc 

4_j^ 4_ui_uiaJI 0 JjIj_a £ - <i I isz-A IjLtfuJ Jl 3J .(J-J-S (j_c ^j_uljJI ^j_c £-j_<JI IjlA 
»1—ILtlu i ^j_a 4-j j—'v-llL^tJ La ^L*_Ls (j- 4 p La-i ^a-AJlA-J 14-iit-t-u 

JuLa^j 4 j I CjLl^I1_>«J.I CxjI^ lLUjJj . 4 _u Ja'j 4 MHf, IJ) mm tjt 4 _u_uL_<j I 

^aJ^ ^Lu ^ . ^_4^l_>.Vl j i_£^_tiuJI <,>i i 

Ltj .^LA^stil ISJLa o_il£ ^yllll I 4 _i5LIa ^Ij-us (JJ1 _La 

(j_A £_A »^tl < «1 U>T< La- 4 t 4-Lt-uLa 4 _jlj_lI^J I 4_l£ ^-aToC-A ^j_A ^L>. 

(^ Jlil I ' 11 | Jufc ^ • i < Ls C < < II r^l Jl<l4 4 £ L.U.J1 J 1^ ^Lfciajl J_>-1 

.«(22) 4_t^ 4jjLfcj (jf ^-L^Iu-uj ^aJ 

^UujuJI jj-iil C-<-AJ>0 ^jLm ^5C->- JjL?ej (jVI 1 M A lijj 
^^Lil t4_JljJI JplJL>Jl Jul^j i. 1 ^jlr. lj_L4_ufc I 1 a!! 

4_a->-j V jJI l_a_ul1!j c_x^Jilj c »\i titlj CjLjJ-a-C j-xC 0_3JL>«j 

*.4_^ 

t4 _j_3_jj_sVI ^j- 4 ^>tA^ Lr^ 6^ (—ufcjJI ciJ 1 (^4 * 

(j- 4 ^3'jj^ TuT u-A Jj^aI] 4J ^Ljlbwl ^ I^jI^ L-ufcli CjI jJL)j 

(__ul)jJI (J^-U Cxjl^ 1 " «q <^4^1 CjLscIIIa 

Jj>.LjJ! (?JlA I (j\ ciiiju ljr.1 U"i / ,,\& 1 4_mJj^l ^J1 a u. ^1 

^J1 a mi 4jjLjfcHJI (jjJll jj-AJtJ j-&\ 4J La- 4 <4j^j^^ yjjJLlI 

^ (j^ c_>_A jJI CjLla^ 7T\ a t U., ,,j" t,' <V1 4_j_3j^_bl 

^-■LA^rJ I j^j-A IjLc (( Lull)) (jl£^ .Q^aJLuJLIIj C-J^Jtil I ^jl^ 

tQ^uJlJujuil LfcLc>. 4ijlk]l ^LjjVI (- < i < m ») 4jI Jj . 4jj )$ UI c-ufc jJI CjLla^ 
.«(23) (c-ukjJI ^1 ^Vl cilii ^ JiLl 

^jIj-Jj-JIj £-LjlJL 5> t4 aj3II 4j»_ajj_a 4_uljILuj^fl L>J.I tLuLi (-dLufcj * 
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La^cLij 4_ujjjVI SjL^JJ I_^_La <djL* cjLj- 4^ (J-u^L^JLlj 

&AJb 4_s (jj-uajLdJ La LiujuJI 4 _j1 . 4_*_*2Jj_a jL*_«_u Li 

4_a- \ 1 mV! Mill 

jd^JI ^j_A Laj-lLv JjI 3jL>u ‘-LLi <—sLiajj ... jjjLJlj 4 _ajJlSJI 

(js> ♦ j t 1 .4_jJLtiw U.L»j| Lpljj <j_a IjJLLvj ^ ^^Ljj 

4_*_aj 1499 ^Lc. 4 -jj 1 mi t jLc. jus LaL>- ^ < mUs <jl» JL3 j jjLuaJLl 
.<((24) 4 ILajJI cJljJL^J (j_A 1 <?♦ <>» Cf^ULJJ tjfA 1 l j r A 4JJ-A->- 

1 g ♦ a J_aL*J Ur 2^\ j^LJJ < ^ < t1j ^Ijl>JIj ^^uJLJ! jjLL j2£ Laj^cj 
. I^a-a jL>oVI ^jLL ^j_a 

4_u2J^j JUuj-JI q^aju-lJL' 1^33*w ij yI<Jl ^jLill (jl ^lC. * 

Q-l>. * 3jL>o ^j_A 1 ^\ cLJL^JIj d ^ 4- <>> t1 ^Lj^fl lLUj 

^LjV! £)l Jj . 1442 ^Lc jlLa SjLjcjJI oJl^j Jj? IjJI£ 

^j_A 0_3_3 _>«j ^Lj VI CxjI^ BjLscILII oJJb a lj^ ^J_A 1 &j 33^. 

Q^_jJL»Jj-jJI Jul3 t llA ^j_AJ ^JLxJlj JjIjUJI 3jL>*JJ C__u4j jJI C_x^J 

4JLaL*JI ^JjVI c_JLLaJl Jj|j3 Juu L-£3J) /.q-Lj JljII I JlA ^JLaj JSLj 

Vjjso! i _^Lu^l j n! <Kj. juju>JI ^JLjlJIj L>jjjI 

JjLlxjJ ^ mi^Ij ^-Ia-3l ^j_ujLa Jl^j *(25) ^j-u-Ajj-Aj LjLcj 1- j - L lCj 

4jjL?cIlJI ^1_3 ]|j (jj ^^£.1 Jjl JlJU jLUJtil (JxsLlLsI t 3/«tl 

Ljjj? ^yi! jl (IS^jj-a!) jujl>J! ^JL*J1 Jjj t j-.L_a]L) ^_be-ti> ^uj (jl ^1 
^j_A Q^jiLijj-jJ! 1^33^. 4 aV<<M 1 ^L>jV! Liitjjlj CxjLlII ^j-aj . (26) 

^)-A ^ jL^-Jl JUI ^yu <_jLjlI cJL-ul Jl£ 3^L^t_Lll O^XJt 

. > m ij-aJIj j-LL>oVIj £)L_<_uVt La ^jLcj-txi il t4_ujjjVJ 

JlL^JI 4^^_co JIa 13j Util I ^ ,^^-“1 \ Cjl£^_tlu ciJJjJ CtumiGj 

4_j_cuj^_aJI JLL1<-uJ' 4^^jI»j (1621 ^Lc C< mi (uG 4jJil]^]! 4 _u^jlII 
. Ijt^^V La-Lcv < ji'^‘* ' CjUK^J u-^l La Lufc ^j_A . (27) 4_j^j^bl c r*>^' 

.^-<-ol^ jLkj ^JLc JU! (j_uI^J jLa T ll^I 4jL>*j CxjI^ 7i \» 

(J-A-Ii ^xJl A ^-4] I J-A I jl AM ( til 4 j^_UJ J^A_UJ J J VI ^j-A (XP ' 

mi j \\ ju .(28) 4_j_3jj_^V1 JllulII 

60 (jrA_» La JJulj jJlaj 3jlua]l oJuk J^LL 4 _laj^^/ CjJl>- ^jJI 


25 




. Q l.Vi I.) ,5^AiJI gJjtJI 


*(29) ,00 J 

3 CLa^ull *d 4- />> tl ^jLU! <jls 4^-43 I 
JjjJI (jru JlLIuJ L-U-U OjI^ t^JLujijSLII 4_tSl^JL>«Jl 

La£ * L^jI j_p- t '6 \3 ^ ^ 11 ^>LJI CjIjj-j ^1\ 4 < M^Lnll 4_ujjjVI 

4-»j)^ <U ^a-iLill ^Mp-^Ml jLstjJI ^yic 1 ijr S 4- L uaj-aJ' CjIjI <ic, C-ij a~ i mI 
Clive ^jJ-U j-liToj ^Luu.U Ijla <_ySj jLseHJIj ^jiaJuUSH! J^s 

J_Ua_9l L^j ilo ^aJ dji_j_*_jJI 3 jLjcIlII fu.m jl 3j^L>JI £)l» ^1 :Day 

Ll£(j!jiill La_A jjljJll Vj ^_5e^>JI Ms J <^4l Jj tjLjelillj (^-seiull 

4_SjLse_aJL! _il JlaIL-uVIj ^Ja-uJ! BjJuill Laajj 4 ^LseJJ 1 4Jl mfl 

.(30)«oUjLai JM^ 

^j.u-t-43jJ ^ d r, ,^,"1^1 ^£jJ| tjLJjL>J| ^JL*J1 ^1\ (jV! L)JlC lilj 

4_j1 mi ^ 1 C. C-<_jL^ 4_lS jj_aV! q I Ju>u t—Sj) > h4 4 1492 ^Lc. ^S 

c jLSL < -o.U 4_J^.La_><J! 3jLVllj £*j J_>Jlj ^Tu-ft-ll J I / ^ > tlj 4^Sj_ < -gJI CjLjJLaJt-1 
t—Sjj-liJIj 4at_ulaJI 1 <^JLiA CxjI^ i4_iaj^sJ ^_yS 

^y-LtsljVl oJ^Jt ^_S i_t_t-uVI ^1 JlSI < ~ mLoJujlS .^aJL*JI ljufc ^S 4_jj_tfujJI 

. 4-jJl a xdjJl 4_3 jL_u aiU ^_yS (j7h»~ 4.1 L^a Ljjl^IiJ L_u j_ala 

dJJj *LLJI ^ylc. 4jIJljJI JlS jjl>JI jL^il 

.^_ajM-j ^1 L^> ^ o^-4-a t 4 ^* ‘cr^b^ 

4-Ja.jJlj t4 < <m 3 fll ^^LjlU 4_Lc Lo ^_Al (jL£ 

^Jl^J OJ) J I <^>V1 ^ < till (_pJl JljLslU 

Jjlj La-4 t4 <>1 3 I'j c xJb jJI (j-fl 4JLLfc CjL_a£Lj j-Ljj 

ijL^ij OjUfc ^yS L 4 ] tijllA (j! 

CjI j i a f, ^jj-S Ij) Mia* ilj . I^LIjL>.^_jjj lLLu^JlIj jj-uJI ^- 4^1 

Ij 4 ^)jL*J,l tiJJj ^j_ 4 J LfcjJ^>.j JuLdl I>4 4 L^_iS 4_a->»j V ‘ y ft c «i < (i 
^aJj - a .>> Atlj ^Luj J-a-*-I! ^ JL. ^-^aJL 

.( jr Als!jVt cilijj 4 _lLL3JI 4-11 miU Mill > >n 4_ajLa-a 1 jj 

4 ^L<-uj ^ j_s ^yJLc. iS j-^ 4_ljj_i_42_lI 1 ^jjljLaJLI 1 '$ ^b ‘-LjjJI cjLlL^c <r« 

J, <t tl »*< ( m! JujL4JiJ ^a-lj 4dJlJjL>. £-jl_La L-Sl MN^I ^a-J C>-L>- 44_3jLs 4x.^_<_4ljj 
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jl (JSLtlu ^Lj • 4 »>>A11 j c-tjfcjJl 4 j9^_<_u CxjI£ . j_jLlU ciJJj mh!1 

c^l L>~, ,,\j . 4j^VI llLIj t a i "' • • L> t Ijj-ll<-u-A 4_)Li_a_) t 4_3 jj_L> 

Ij-aLaIj .4 CjIj^JI c-ufcjJI I(jl jju>JI (jj_ajLi]l 

• L&^_L^J ^pJI Cj1 _£^^_luJLI ^ 4 *>Q ^Ull 4.^-b.ui.l £>Llj|J Cj'^-^-tTn-u.1.1 

L$j cl<jlj 4_JL_uj <m aj-J 3 ^ l-u^ *^<LL>J 1 I JlA 3j-Cu 

diHal v 34 4£LLa_) ^j_aj i_<-AJl 11 ^jl» :JjJaj I503^1_C ISLiaLfc. ^j-c 

*<( (3 I) 4_L>JI JUot <— lAJlIL gjJ.1 ^jlalLcuJ Jj .. 4_d l-cC^j La 

jlLJJ V 4 a uil^ U 3 jujl>JI dUj (^r\_c^L3iJ £%-£ La <jLcj-<-uj 

j ^ ^ tlj ^LLjJl^ t <LaLfc 4_cljj L^j Ju».jj La-)Jj u, < > (i**-4 4_ua_uilll ^jjLlUj 
jhU »Ti 4_ujjjVI SjLoJI Jjj d_jl£^ 4_JjVI jlj-ll q-a ^.uSLllj Mitlj 

^yjl jJI ^ 1 a*XV 1 CjLt-^Toe-^ jllal ljy ^ gT<-a 4_j^.I jjJI j-u^mi ciJij d_)l£j . L^J 

^£> L^>31Jiitlu-uI Lgjlj tJ-juJI J-A LgJvLLl (j_a L^jL^JI t^ljlLil OjlgJ 

aULJI Jdic. ♦ cA?~"<*It 4-iL>JLl cjU-UJI g-LCul 

JL>J! j^LUl c.Ll£j . .J_u-^L>Jll ^Ila ^LilL JLlLIi^LJ 

t 4_jJL_3JI J 4_ljI JuJI t 4_^jl_3il 4-ic. L ^ T cv VI CjI ajfc> mIIj 4 JLu J1j (4_j^jj^J 
^LuVI ■ *> Ij 4_L<^<-gj ^j| La (JjJuufuJ 1 . aLojJ! ^JlC p ^ t 4-<jae-Ju.A 

^i VitL j (jK < till jLcJ < U A r11 J-Aj 

lj)j_u?e_jj jJI aLaH^VI ^3^56J jJI ^JulSall ^ si I < 

IjlcL-^ a^iyi ^j!>u J^ti! ^ 

La^-J J /^l "i I 4jcJI 4 -L u LA (J-U-oL^-A 

CjLjJLa_*J IjJ-ua-o J-ajlIIj 3j-5t_taJI OjI£j .4_ujjjV! SjUii 

4_J^>.Llj^lj ^jL-lII ^jjL5tJ 4_L3^_4 IIlA ddl^ tiJljuT C < ^ r11 JjJlx »< , ‘4 ?tl 

La VI <-jj) » mi ]\ La Jjv ^Jl Bjl^lj 4 _jjv.LuVI < 111 L4» 

^jJI ^UJI jL^jl 4_a3 d)J^ (1)1 tL^U. Jl^uj 

^ Jl) V1^ ^ISLloJI Jlj lUJJ CJLc. I ^HJI ^J_al^JtJ I I tT< • « (32) 4H£^_<_u 

<—)j)» mi! SIjjlII L^lujLa ^1 4_j^.L a_>JI 3 jLVI Cj 1 j 1 ar. Juu t 4 _LaL*J! 

^>-l-Laj JljI ♦ git djJu>. ^yllll l>L mIIj l-l^-LII CjI A of, jLa^. dL 

J_ojlIL ^IjSU 1 ts* I jl JulIluI jM_JI JaI ^JjI » Jl£j . a «>* A11 j L-cAjJI ^LuJ 
^o-AjJj-Ld jl CJ3J 4»" mil p $ \ "t 3 4 t4J ^jj-stL-saj V ^-)l dr'-p jl *<-JjlUU 


as 





t-n.LVi.LI ^ASUI gjjtJI 


4-Lo!_*JI (_>a-2-j J-t-u Oj j i ^ (Jjy .(<(33) 

(jla^lutl J>U. £jja 4 »t nl^11 (J^LiH-t-uV i-oj^LI! 

<-dlil Jj>J! o^J .3 (m3. c*jl£ ^4! I j|ji£.Vl jjSU . LjjjjI Jj-aj 

LlJLl>.j^ Cjjj JuS 1619 j»Lc. (_ t 3_9 . 4-i3jjil ^y> -sljj" < (il j-A “ILl^ulU 

.(34) 3 j 3jj-aVI 3jl_3J! (j^o (j-us-iLSJI ,J-u3jJI Jjl (J-«->>3 3 m3 1.1 Jjl 

^uAjljJJj-ul (_j- 1_53 (jjjJI 3j3jLaVI JljjjlII (jj 1 Sjjj^. tillj Jjlj <".3n t~j 

(jj-c.Lij Ij-jLSj • tjj j 1 n\j-3Jlj j-tLjoVlj (jLjjjiVlj 
13jt-ij. 4 jSLjjjiVI 3jL 3J! (^jljjs (_yl^. SjLsdII liillLi dij 

A~u-u^ < <jv 4_jujI ^jLuj 3I^J,I c.<jI£')) cj!j-jJlSiII ♦ <t 

(j-A t JjjLJI (j-4 i JuJl>JI l j r a i <>i4 

4 •! <>» * 4_L_l£j Jj.}L(j l£J^ * La! * J-J5UI 

ij\ ^ mi £j»j j g~ < mIj .«(35) 4jlL^ nic.j ^L^jj 

g'jtj^o ^^ J_$jl 11 t<L_oLifclII 3jL>u ^Ijj Jlju 4_u2J^VI SjLSJI 

L5Ljj_«Ij 4_j_>j_L>JI LSLj^-oIj ^ U , ,.j tl L^j^aI CJSHLSUJ^ < ..11 

4-j^Lj (^ w ^' tjjLuall jJl3jj . 4_ujJLJI JlL^JI 4-J1 g Mill 

JSLiuj <_3j_<_u^ . (36) « L5 Lj^_« I ^Jl j^tTo-J I (j-° Lj4_uaj^_3l dj-a Ju9 

(jr\_ujjjVI 4^LusVIj (j_^j>JI J^]|) ^)K < till t JlujlII 

JLLU! dJufc L_J J).»-tTo d_L4 J^-Tn-U ^jj| «tl 

.dJLU! J^ljJLl 

CjLc^jJLI t^-3j) i^i ->ti' I JlA tJiajtij 1 nlr, *j-«l (j-° 1 -oj 

Bjljj mi tl ^ «>»j A tl L^j_iL_u JlS 4_tbl^_jLj>JI <_3 j_(!u5L!I 4JLvj_^ 4_jJjjJI 

4_l^.L^j>JI 4_u^dj-SJ1 JL^cLj C^jJLol ijy I(JI 

(—Jj)» Mill Juu3 4 j mi-v^j L^-txijL« JL^. VI 4^ljlj 

mi <11 ^j-aUJI tillj !^£i JlcL-u 4j^j^Jj Lu_uT 4JlLjJLI 

J-4JJ jJIj 4 ^JL_oVI^ 4_u^->JI ^ A^Xj-us jJLse-o o^£lo^~ ^JlII 

CjI^MjlJI aA£ tillj £ yu2> i" > *> U> * 4j^_5c_lII ^j-laJI jI^_<_uLj p &*\) * A 

jj) i^i * II ^jl— jJ 4_jJjJlII 3jL^_lil 1 ^~4j-c (_pil 4jJui3Hll 4 jJl3_LIIj 4jjL^jJI 
(j-a *03^JJjVI ^_pil fcjLiJLl (j^ 4JL>.jJ,l oJJb J>U.j .^ia-<-ujJI 

^ylll 4 ^ V ^LjVlj CjljjItJI (j\ .4jL*JLI Ij^j^ 4_u-£3j_3JIj djLjeHil 
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6alujlSjaoJI 6 JL?jjoJI [j 3 Cilcgfl^joJI 


3jL>u j_4j '4 «>» A tlj C-..AJJ1 Jjujd j£. 3jC3JI oJJt (J^Lv 

^_11 3 mi jJ I lj_<J I j_^_a j iLA j l (jj_uajJ I 3j Uo) j-tTu-J I j jJlcoJI 

jjjJI 4 _JLlI! 3j ~ a 11 <-1 ♦ I j in ^jJI ^jLscIlII jm (j-olj 3jja jju-a-cj 
J_La_j t 4JL>.jJLl 0 Jl_& j£LJj »^L^-<-ui jJ 1 ^xxi^ull 4_L>.^_<3 ^LdM 

jl qVI) Ll_j_3j L^JLv (jy l^. 3 jj^ 311 jl^Lill 3joL_aJI ^La^JI J^Lwl 
cjVjLJJ lJulC^j jufclLitl cjLvLv ^Axuij j-4^LuVI ^uL3JI ;kJl 
3JLvj^ ^ (Jjv*jJI ^ CjIju Ju3 JaluuVl t(4jjL3JJ! 4 J«L nil 

(37) I jJJLII Ijla ^Ijjv j-« 

j_& JjVI i^_<_4j_j_jj j\^jLjk 4_j_aljJu>JI e_aj Mi^tl 4 ^jl». <->33^ IjSLaj 
jjjio dLJ^l Juu 4 _ujjjV! JjjJI ^JLu^J 4_JjjJI SjUeuJI CjLaUoI Jjj_>u 

jj 4 I * h Uj cjjjJI Jl a£ dJ Juj tl£uj_4lj ^JLuaJI ^LvjJI ^j_oIj 

(_2-3 l-j-AJlJI ^Lul ^4jvLl 4 ^Jl (Jju^djJI jjfc ^IfJI lJ&Ji^IIj 4<LjJjjJI SjLseuJI 

4-q La I £_4 (j_alju dJj (J£j 1 ^ ^ 4_LjLa j j n! 3 a L^Ljj_4 Ij 4_ J JIj > >_al 

. 1 j 4 4 3 mm^ 11 (_ ;j _CjIjVI lJ y^ 4_JLujJj£ Cj lj-,4 xa t a.4 

:(U*iLS>4 t) 4djUiJf Ul^ijJI 4i»j* qpi 4J§JIyUji4f 

4JL>-j-II CjjL^j j Mir, juaLJI jjJi]l 4ul Juj j Mir. j-u-aLvJ! jjJi]l 4 jL^j jr\j 
4_ua j 3tl JjJlII jj^lij t4_LaljJL>JI c-£j ui^tl 4 £j_v JLCt^l Juu 4 jLujI£j_lU 
(_^a t4_jjLu^HaVlj 4 _u_uLj_ljJI Lgjjjbj 1 m> ^u£.ju j-c. c^t-u c^vlj (_^JJI 
cjIj 4t*> ( 11U (_^Jj' g-N j"i 1 mVIj 4 <4j^ll (j-« IjJ^-4-j jJa jj_ujjjVI cLaj 
Cj mi jJaj *CjIj^jlLuJLI dJj j_4 <-«j^ < (jylJI d 4 4- <>JI CjIjjIJI p *L> |j^| jj 

JjjJI (j\j ^JIuJI 1 11 3" (jyic (jjlsLlIJIj ^Ij I^n (JK Mil t 3ir,I 4 JLvjJJ <>jla 

4 4_j_c.LLd 3j 1 ,,. (^jUtCJ! JUI (j-olj j L>j , ■ 1 4JLvjJsI 0 Jal> ^j . 4_ujjjVl 
.(^yiLiJl jLJJU^ail ^JLc jl 4_UJjjVl SjLUl Jjj (_y^ (J,JL>JLI JlJJU^JI £.lj-<-U 
IjjJ jj 1 »Ij tCjL4jSL>JIJ ^Ij-^VIJ ciJjiil dl j ^4 -AjjIJj tjLaelJI IJ 

^ ^ 1 U^Vl ^4lL>JLl ^JLU^J jl Juu 4 4-U-01—L«_uJ IJ 4j si «^**«aVI 3L0JI ^a ijjW 

(J-ULL 4 J_4 JLu^VIj 4£jdU 3j 3" t II 4 J^jU-V 4 J CuL j| Juuj Lljjjl ( jr a 
CjIju d 4_J,LJ! (JJ-dl jjSu JuJu£. . l£uj^alj 4_j_3jj_al j LlojT (^yj 4-t-t-uUu 
(_^a 1 (^yJl 4 I II IjJ I ^JJjlJI J-4-J Jjl Mill dlju 4.444 4 jj^uil 
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loUaU is^SUI gjjUJI 


4jcjjllJI 4 j3j_<_u 4_lU-C. I 4-lLuj I 4JLvjJJ 

1 gjif, fj U J^LUI (j-o 4-tia.3JIj c-.<-A jJI CjL l 4^ JJLi j 4*1 1 nj il 

(jjj-uj Jj < n CjLl^SLII . 4_ujjjV! 3jl_3JI Ij 4 _l3jj_3|j Lu-uT 

^J14 1 mIjJI ^ojUllj 4_t£.l_u-aJI Sjjilil 4 JL>.j-« c-.<-A jJI 3JlcLs ^Ltaj L^jIc. 

♦ Mir. ^Ui! 

4 3 i^>Lc CjI Jlj j. AlC. L-3-uaJjl 4 j! Ju Jll^ 

( jr Lcj i<Luj_L>JI 1 j ^ U MljJI iSLj^al (jr ^ 3j^>.jJLI 4 <>|3U JuJufoJI 

4Jila_Lc !^y2> I 4^.^ ‘4_ul_u_uVI Cj Ij^Cu.u.1 I 3UI < ^ £j_a 

Ju9j L&bVj I (j-OJ J^_U iL^j 3Kj->J.I i*lj 1 h'vU 

: L«-& 3l.i 111 L—I j^Lalc. 4 3 i^iL«Jl ajjk 4 £-j-ui ( _ T lc. j-c.L-u 
(_^3 (j-aj-Vl 4 <>i3ll ^u>.Li-o (j-o JjJjiLI 3JljJl>JI llllal iVi^VI - I 

. (LuLJ^J (_y^ - u 1 , "m j4 

(_J_ja j^Jaj £-0 jtt>.LUI 0JL& J^LiHuil t. ijILml (_yi^. IjJa i^jJI jJjlallll -2 

.^biVI 

4_i i „~l i^jd! jj t^"tl L_3_t£.j ^ ko* ^JLo CjIJJJL 3UI ^ j ,"."j 

(j-o 3jImJI 4CLu^UI l£j_i-o? I_)j4j Q^’J (j-2 4 i>i3tl ^Ijjl 

.(I (<j-3j (JjJlj>JI j_Ii_il) - j 'u• c. ^_uiLlll Qj-ill i—ajl nia 1550 j»Lc. 

4ILojitl<jjl (_£ jJI i bjjjl Jjj (^1 i—iLjijl Jia I juk (jj: 

. 4 j j ajlII cj^IxjlII jI^cj i^JlSIII Jjlalll SjjIj Ji-juJ cj^L«j<JI cLj ^ 

j|_4^j| ^jl .(jrujL*J,l jalliij SjLHI Jjj ijj ijjiiS (jl£ 1. M- v. 

ajiill (_p=j-c. JjjJI jjjuii 3 j_ij5LII cjLiaSLII aj^i 4 i>i3II 

4 t mi I Cul^ (jl J«j~4 . I ft ‘i'll 4^jla Cxjl^ JaLuJI c (1 ni ^_ljjlj ^1 

3JljJu>JI 4 1 1 11 ill Cirri ts~i I i4 i>i3ll (jjs LoIjl>. 12 — i_jjfc4 '. SJaLJ,! 

Igjg'i 4 <>|3II 4_ui^ f«J5c->- (jrll (2) JjJLsJI j j imJ J .15,5:1 
4_lJ 1 g ( ,ilj-llj 4_l3|jJL>JI ^ajjfuSLII 4 JL>.jjs J^Li- 4_ilLj^UI 1£LjjjjI Jj4 {_ya 
Qj~t it II l^j is\°i CJjLo (jjjla 8272,24 (^Ijje-I jJ_23 (_yjkJ iijjLstlll 

.f 1800-1522 

(3-013(t~ Jal jlj-l>JI ^JL*JI (j-o 4^j (35 Lj ^ia a_ufcjJLi (jI«~n Lo^aj 
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6olujlS jjjoJI 6 Jb jjoJI [j 3 6-J92JI Cilc^S^joJI 


( 1 ) - 

5jli Jji Joju J ijaill j Jaj* 

1800 ^ 1550 SjmJi J'jU 


Ja— 

X^iil olS'jlil 

6...'ao\\ olS'jlil 

^ */*» 


(40,04) 8,6 

378,4 

1555-1545 


(41,36)9,4 

208,8 

1570-1556 

(o*i09 

(33,0)7,5 

998,8 

1600-1571 


(24,64) 5,6 

2464,0 

1700-1601 


(12,32)2,8 

1230,0 

1800-1701 


- 

5282,0 

1800-1545 


(2,266) 0,515 

220,0 

1630 - 1533 

X* 

(11,44)2,600 

1628,0 

1770 - 1631 


(18,92)4,300 

572,0 

1800 - 1771 


- 

2420,0 

1800 - 1533 


(0,968) 0,22 

17,64 

1540 - 1522 


(2,64) 0,60 

26,60 

1550- 1541 


(6,60) 1,50 

132,00 

1570 - 1551 


(18,04)4,10 

308,00 

1587 - 1571 


(19,904) 4,41 

1980,00 

1690 - 1588 
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loUaU is^SUI gjjUJI 


(1) - jj-tr 

\£jy\ 4jlS Jji Ja*j J iAall ^Uil jjki 
1800^ 1550 3^11 J->U 


j-bsVI ji* 

C&%! 

o^J 

2../io\\ olS'jlil 

c M r^ 

olTjUl 

VJ» 4>» 

df* 

(30,8) 7,00 

1210,00 

1730-1691 

dJL-S4l 

(66,0) 15,00 

4598,00 

1800-1731 

(iff*) 

- 

8272,24 

1800-1522 



. 4*vai ol5"jL* 4,4 = (jijiJ' * 


Source : Ernst Kaemmel: Finanzgeschichte. Verlag Die Wirt schaft, Berlin, 1966, p. 230. 

Jl^T <—<-& jJl ^j_c. ^_L>> (jl t Lblj . A «>* Atl JU. 

^.1 /If ,„Vl <—3j) II 4^_>J 4_u_uL_uVI 

c-.<-A jJI 3jJ lJ (j_« <LujjjVI BjLUl Jjj C^jLc i III JuiS . 

4_JI cjjILcuI ^ Mir. 4 jL^1 

^ U < djJI L^-jj-oi jl£j . cjLseii« 

14j0j_<_u j c_x^j CjLlL^c. 1 *3jj_Juil p^.tl >>> ^ylc. 4_uj_L>JI Ij 

I lLLuji^LUj Jll^JI <_y^ Lyt-AjJ! ^>-LlX t L$_l3 4_$j>.j 

tiJjLa ojr^ 3 6228 cjL u aS s J' dJJj j-1jj . l ?tj 

cillj 4^L1 dVIjj (3) JjJu>J! j_ka-j| i(J_^ Cl < .i’i jI jjJlSj c < << i~ >») 
Q-a 4_ujjjVl SjLUl Jjj ^yil Cj1_L4^ lLILlA C-ul^ tA-L^SJI 

:2LJLU! jA^i.1 

(1800-1500) 3j-l_UI J}L». 4 _u^JlII 4_u2j^J ^j-^-U 1 <—*-& jJl 4 _l^ * 

.^_yjjk5 ciJjLa 810 JjLaj oJl&j 

“a * >- tt jLLJ! cijl jJljj 4_u_uI < jL<_uj! ^jJI ^ufcjJ! 4 _lq^ * 

L)5t^ 700 ^_yilj^tJ jjLflJJ iSjltilll 

<LujjjVt SjLUl CxjI^ 1800-1500 (yu Lo SjlLlJl J^L>. 4ll (j-«j 
1 igif I5lj 10,4 (_yJ!j-stj <—^JlII (j-« Ijlu-^j llUUj 


so 








ft.iliTilSj_uJI 6 JL?jjoJI [j 3 Cilc^i^joJI 


( 2 ) 

& yA Jji y IjjS Sjsill di-Iks' 

Jjjlikisll iJlr 1 !jJlj djdS3l Si?-y 

(1800 - 1550) 


dfcfjtli c^U. 


b jfil aJjjJl 

378,4 

1555 - 1545 

LiJjJ 

208,8 

1570 - 1556 


998,8 

1600 - 1571 


2464,0 

1700 - 1601 


1232,0 

1800 - 1701 


5282,0 

1800 - 1545 

t ^ 

220,0 

1630 - 1533 


1628,0 

1770 - 1631 


572,0 

1800 - 1771 


2420,0 

1800 - 1533 

tr* 

17,64 

1540 - 1522 

kii^l 

26,60 

1550- 1541 


132,0 

1570 - 1551 


308,0 

1587 - 1571 


1980,0 

1690 - 1588 


1210,0 

1730 - 1691 


4598,0 

1800 - 1731 


8272,24 

1800 - 1522 

t ^ 


Source : Ernst Kaemmel. Finanzgeschichte. Verlag Die Wirtschaft, 
Berlin 1966, S. 230. 
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. 0l.ViI.) gjjLJI 


£)j-3JI 4 _jL^-j (jy-S tJjjJI ojLjfe 1 ^U1 Cx3l£ (JT Hl! c-ufcjilt 4 -j-^ (jl 

4_3_iL_<_uJI CjI jjjLdlJI (jLfi i^-ub'^ ijJjLa Luj_3j ^jl .j r,,r ^j_u_<sL>JI 
C_jL_<_u_jI jJ3 j 4 -Tl<-U jLU-OjJt l«_LA £yA */60 £)l 0^1 j-^ Lt -3j 

JljJuoJI c-x^Jil cjLlL^c JMiw ( j_xa jUtJI 3 jujl>JI g»~ * «U L$_lJI 

>( j nj<? <tl (jJutJLl Ijl^J 

IjJij t4JL>.jJLl 0jJt> ^ CuJjL>. CjIjjUiH ^JLju 3 ^JLl 

4 3 I V~ 11 JjJlU 4 umiUj jl i4_ujjjVI (JjJtil 4 1 1 nifUj g\ j_<_u 14_jj^ejjljil L$ILj_3_&V 
.(^JLLjlJI JlS-lII ^Ltea-tJ 4 j mi ?Hj jl t(c£j|jul 4_3iit2La 

<d j r 1 U. o>y\ SjjjAJ! 4_«jl cjj $ "i i id 4 _j_jjjjVI 3jL3JI jL-L.t-^3 ^U*4 
t*t I ill ^Ijj t 3 f 11 U^Vlj fi'}Lul\ ^l -LCV I Julj3 (ilt- LV t^ljCL>.Vl 

(^JlII j-^Vl J_&J t£JjJI t^yQ Jj^ ^ <^4l jljIuV ti l 

(jr^^LflJI 3j^se_A 3 _}Lj) Ij t^^cljjjl ^LuVI j-4J CjLjISLaI ( j_c jLf.1 
jljIjJ (- 1 i«ii i *L*i]|j ( _ r b CjI ju jl llUjuT oJ-U c^ji^ . (38) ^jjJJ 

j_4_>j jl_se_i-JI j_Lf. 3 jL^H]I 4^j_>. jL&_}jl ^JlC. Jllh-uI ^jJI JjLuJ! jLt^Hdl 
c-ukjJI J^Jj 3_}Ljjj 4a^ljJL>JI t-flj Mi^tl 4 Jl*_i 3 .^y^j^JI ^-LiJI ^lluVI 
J^LAj Lx_j]j cULIj BjL^tjJI JlAJ t Jj-tfuJ I ^_L_uJ d <>» 3 f I j 

•u^H! 4 ^.LJIj 4j^ i Mji.1 ( 31 j_<_4jVI ^Ltaj oJlUj 4jjL5elJ! j^tjJtl c J L > j .^jIj 

cH-ll 4 _Ll^AJI jJLuJI 4JjLu 3» ^ c-u^u Jj^Loil oLLui 
lJijjJI Juuj (39) ciJIJ ljT ^UjjVI J^ill 4_oK L^jISLaLj 

4 MJ 1,1 dc5tj_usl t4_ujJ.1 t mJ ^JlII ^LLa^Vl jLk^jl jj) ts>C, 

4jjISJL>.VI Lt-<-uIj jbtliI 3 Ul ,., JljI^j J♦ 3 i lJljjJI ^-Ll j-Iaj-tuJ ^lll (j,-A 

(jJjJULl 3 JljI i M 4 J ♦ 3 jj 11 ^ j 4 ^LuVI j t^jLfclLlI ^JLloJj 

. juij^ii ^jU^i lUlhu *iij^Vi j 

4 3 j 3 ^ ,4 -J^LJiJI 4__^_l 3JI jjjvj Jjj Jj-3j L^j 

lJSU-4 CjLj Jl3J .^-5e3-UI Cj Llj-> j-uJu ^1 tjl mm iVI 4_*_<_ulj 4jjLt-saIt^l 

^ULoli 2LLIS £ku 2u^lj^ ^ J!uHI e^LJI JSLjJL V *3^1 ^1 j-j^kil 

.«(40) 4jjl3JJI 3j-^>«-II j? -ij-3_tJ! ^ JTl^Tu JjLjjj J*s mi j Jj 

j_j_c 3jLtlII CjUUc j_LC, CxJjSij ^Ull 4_^it_i-£jJI CjljjiJI i—ibr i^>Tj jL^dlJI 
1 If. JjJlILj 4-(Ja.3Jlj c-t-AjJI l-x^j t Jj_tUI 4^lS3lil 
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6alujlSjaoJI 6Jb jjoJI &_Jg.^JI Cilcgfl^joJI 


( 3 > - fij 

ijjJrl Jji j» ij$4l 

1800 - 1500 


wJl 

olTjUl 

S^l 


100 

1521 - 1500 


80 

1547 - 1522 

V>* 

1523 

1700 - 1548 


300 

1800 - 1700 


230 

1600 - 1534 


450 

1700 - 1600 


370 

1800 - 1700 


200 

1600 - 1537 

biVjj 

680 

1700 - 1600 


780 

1800 - 1700 


130 

1600 - 1500 

& 

100 

1700 - 1600 


240 

1800 - 1700 


150 

1720 - 1701 


490 

1740 - 1721 


816 

1760 - 1741 


580 

1780 - 1761 


380 

1800 - 1781 


6228 




Source : Ernst Kaemmel. Finanzgeschichte. Verlag Die Wirtschaft, 
Berlin 1966, S. 232. 
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. alVil) gjjLJI 


^ CjIjjIlIIj ^LjVI ciJJj (jl IL-kj mi^II CjL1a£. ^-lC. 
CjL^jia-a J.L VI CjJlscj I JiAj * L^jli 3j belli mijj £-a VI 

ciLLbo juaj (41) .^LljVI i_.<— L -l 1—t-u 1 <Lv^UlIj jjJiiJI fJLxJ 3 JljJl>. 

jjLSLljj tU Ml (J i^jL?e_jJ1 JUI (jJilj ^lj ^^yltJI CjI ajIVmII oJufc JxlIL 
j mi r. ^j-u-^1 < n II (>Jj_3JI lr\_j La 3j_HJ1 (J^LL I 4_3jj_L (JILjj * l^llo 
*«LujjjVI 3jL3JI J^_i 41 L^j-A ^y^'j '"'•*' £>-aUII^ 

. 4jj-U-u-o Cx^>o Ojl3j ^pil JjjJI (jriLtil Jj» <<ofl 
j-A-5 (j_A Cj J ts~t r.j 4_Lv j-L dJJLj ( JT 1 C-<3 Jl>. ^yllll CjIj-uuJI ! OjI£j 
j_*_j ^pajj_3J| ^ I r. Ljj-11 jI 3J_jLUI j-ij-u belli JUI (j-«lj 

‘(42) (jUb 4 - u - u j \ "t 11 I L$1a Ju3 (_ylt]l 4 J3t tl Cj J_jj_uJ1 

/3 <j 1 )>. 11 CjLj-La-C. ^£i 4 Cj bo jj^lJ 1^ 4-a-ALo.lU Cjbj-jJlj ciJ^lJI 

aIj-aVI jl 4-ljjJ1 3jj_t*o CjjiJfcJj! (_y-3-II 4 _aL*JI 

cjIjLIa! Jj JjLIa (jjJ.1 ^jK t ii »Lu£.yi jLselcJI jj_A ^ ^ 1 La VI 
t^jbelll JUI (j-olj J-A-5 (j-A 3 j_3j '~<1-»-^ J_a1^jlII <>Jl& J£a. (43 )«LLa-a 
^1J V) i mI (_y-b edl JuT jj^isaJI ^£> CjIJlJ (_y3JI 4 _j_aj_3JI JjJlII CLuusj^. J£j 
4_t-<-o 1-t-t.uJI L$_>jJ 3 p ^ 4JUI Laj)jI^_a 3jLjJ bUli^ belli JUI i^y-> J 

j^-bj db ^jlJI ^j-tSLII 4jjl£lbwVl Cjl£j_4lJI LlA ( j- c j «4jjl t^AVIj 

j jL» < 4 -Lula JLLLa ( *_a 3jUeIlII t4-Lm-A CjIJLllaIj^ t4 _l^LL ^_u_u!j-a_> 

4^j-coJ t<LuUajj-jJI 4 _l3^_a!uJI Ju^JI 4^j-lL tcilli 4 JILaI • 4_JjjJLJ 

Jil^JI 4£j-ujJ t^j^-^Uil jUellll 4£.La^>*J 4<LujJlJI JlI^JI 

4_j < »j V IjJ^ CjL£j_tiuJI 4>j-A C.«-ul! Usj . ^cJI t 2bju]^]| fiLj^j-tfuJI 

4_u-sdI^-3JIj JjIjVI jL*I]I LaIjlj ^y3il 4^j-taJlj c-t^lll cj! jlof, JU£I 

aj U j, „tl ^l£Lwl iJT £s l", ,,.ij .4 _^IjJl>JI <—aj) mi^II cjLlLa^i o^i SjUt-Jlj 
. l^jj-Ia-u-4, cl o u jI^LlU ^yic 4 _jJLujJjSLII 

j_A-Lj ^LlII^Lj CjVjLUI jUaJ ^UujIj «UiwjL>JI 3jLaeILll 

^LuVl Ijufc . j-jjLualti] Lj^l^ 1 A J. AJJ |_4J ^ tl < >it| ^LuVl 

^a-<-uLj La jLLd! ^,-Ia-<-ujJI jj) <^>»ll 4_t£.LLa^VI <U>.jJLl J^LL 

J_<fct ^_a-5c_j ^ n j L n JSLtTu J-&J .«4_j^_>JI L_3j|^laJI ^Uaj» 

i ^£> Lj_aJl^j IjjJ ^LtaJJI I j_A C_X_»J 3 JlxIjJI 4_^j>JI 

M 


ft^il riVlS j-loJI 6Jb> jjoJI [j 3 iuJgjJI Cilc^fl^joJI 


(J7 ^ 4_^jJr" <<itl 4_t^-iluV! jj-Lll! j_jj_bl ^.b. JlC.L-u 4jV /^r 1 U^V' 

^ tVi J}L»- l)-« (^jJljJI J_$_jlI! 3*bb jbj ^Lu Lb ^lljVI 

JMjLL^I j-a lrtL9j^>ill 4 jL$j>* ( jr lc. J^c. Lb .l-ujJuIIj 4-ic.l ?<«-ill 3JualllI 

Cj belli! ^Lal Jfcjj < nil! JjLbj ^1 1 »>»j \ b£ .g-LbaVI <Jb»J £H>»j 

^Lbll bjb Hv Vl 4 tjibll jl JoJ . (44 )L^>.jL>.j obbLllI Ji*b 4_bj_>J! 
<■ 1 C<jL^ t^j^J! ^LljV! 4Jjlj-« 4JJ-3 (j -0 4 Tlu3j^ Laj <Ju!jbll 

l)rU ^Iju-aJI CjJl>- CULlA . ( jr ‘3>j>J! ^lllVI 3.jbj CjI I! bu a ^bal 3jlb j^jbjx. 
1 jLjfc ^ 1 1 j jl ^ ♦ J 1 U !I (j-A jib LlA < j - 0 J *bij!jb-II ^Lbjj jbelll 4 3ib 
(j_ulj_i j\-bj^>Jt ^a 3j_tlL-a J-abllb jbelll ^bj - *■! L /tl 

ju)Jl! ^jjjubll ^igb^i iill ^UJI jIjJl! ^Ij-tiJ c-jjiUU JLU 

^ »! i till j-LuVl jb 1) I Julj I jbbj . j_j Jlj^HL! 4_LjL3JI A • * <-*{\ Cj belli I (j-« 
CjL-3-UOIJ-4JJ ^J)U A t'll^ i nlj b4>^ < /lb ^ jr b. £■Lj-jjbalI 

J<mii Lull jib 4 _LvjJ,I £Jl & (_^1>* ^»lMill ^LuVI jbl - Ijla J />**% 

jbelll (Jb.J lUj . 3j belli 4 juIj 4_cl_u^ill Cub .^jbelll JLU j-uIjJ j-tlbc 

4_<uJ luII 4jJljIUJI c_ulbu>U Lt-ilab. j-lljV! Jbj .^lljVl jjjiaj 

.^bii yibiiob 

jUjJilt ju 3jlUJ,l iljUll CjJ^ mi Jub j s\ ,^,",aS\ jblll Jluu-o (jr bj 
((^jbelll C_ufcjJ,l) 4 -lLu J bj-ll.I 4_<_ojijJL! jj^b tj miT. ^jL<-i.JIj j miT. j-o^bal! 
(j! ^1 4_<jjJl1,I ^JlA Cu-AI Jl£j . ^jbelll (JU.I j-uIj j-lbu-A Cjj_lC. ^_^lll 
t Wuu j_iL*_« 4bJb_> b_C ^JZLqIj b-»! c_J jjlCJI i_.f-t.tli ^V Ijjitl! ^bc. 

j) 1 •*- j jl c-lSz-J 4_IjJlII ^jbelll jlj-tl,! jb tSjjIlll t>Juk j_AJ)jl ^^1 4llj 

^Ilbuj ^jlajLUl I JlA jlj (cjbjljll j-« j^l CjljjLuaJI jjSu (j! bO b^b 

jlbj . j-j-\ 1,-w lb 4 I 11 mi 11 4ujl 4^1 4 b mi i^I 4_Ij JlJI C« t •> mi bJb 

4jjLtul^l jJUU^4 jO 3j_L.bJI jl JlC.V| 1)1 jjJ-LUU 1 )j-lLuj bj-iXI 

(jJal-LlI (jcoj^LJI Jj_L>Jb I Jlcj t4_o^b l)_c 4^4^ . 4_jj£btLC 

tjJjbl 4_L>-b l)^a . jbe_JI j_l£. ^j-bll Cj bjjbI j-l«VI I^jjSuj t4 311 -thJ.I 
.(45)jjJ uulil 4JLLUI ^1 <nil ^Lub JbLlMJ 3j-bjJI 4Jbatll j 

^_)Lbll 4_tb t_J-b 4 -lLl ij bj-j-lI 4_<_ujJ lU jSb jb JlU tjb* I 




. 0l.ViI.) gjjLJI 


sUjjlJ! L^J! z \j <1^ 

3jljJl>. 3^_A>LL5 lLUjljT JlLgj ^jL5j . 3 jJs JjaVI _>}Ll1I ^ «g j ^ 

Ijufc ijr 3 JuV ^Ju^l J Jj_3jj »^ r Ia-<-tijJI jj_uajt]l j^ull 4 «< m?Hj 4_aLfc 

4_u^I_3jl1I I Jlj_4 £j-C-~ 1 J^>* Ij-CLa I^_J_L»_1J- l^_l_L3U Cj* L>- cLLIjI^JLI £_) I)) : Lu-uJ 1 
1 $ 11**- La IjlAj .^-<-ul j i nil jLualt^VI ^L^-J 4_u_<_u^_3JI Qj Uj Mill 4 -u-A jj 

4_t_<-u Lu-uJ \ i a aj 11 jjl_5tlu I L4J ^L-4-t-uj 4<_^j1jlI, 1 (j_a lj-»CL<-u-a ^l_u-u jJjj 
4-01 i^il 4^1 CjLljI i<~\ -^Vl j_j_g^>- j_g^>* (j-a Jjl CxjL£j . .. L^jLtfajl 

IJi-i-a <j_a tLfcj-ALIi-a j_j_g_>. ^ jr 3 4jjL-^laVl 4jj_LaJJLj Cjj-Jujj t4_LC.LglL>.^?!j 

.(((46) 4_£!^LiVt JaJLil 4^ 

(jyj 1 <n^La 4 -lLluI^j-JLI 4JL>*j_I,I CjJl^Ju J*Zl£> Jljju-^JI Lai 

^L^JljVIj jLstjJI j-lC. ^jLUI Jjjv 4_ufto*^j 4r jl >-V<I,I fiLujjjV! JjJlII 
. 4jjLu3 3 JlC L$_Lu c2<jJu>*j tCjlj, g «~i mi t' ^ jr l^. Cl, »VI (j_a JlJj-U 

4_xi3I 4_u^j^Vl (J^jJI J^u-ul Cxjl£ JUjjJLI 4-u.u-lILl^ 

(jV 4_11_^-"ml ciJLLA C-<jL^ i 4_l3jj_£I J^LsLlU ^j-a ^-u^JI ^Jlc. L^j^Llu-uV 
£)Lc^j_u 51 . 4_l3jj_^VI ijr xIoljVI ^ic. 4_*_<_u IjJl 4 _jJLujJj 5JI (gj^j < to 3"•>. j 
t( >_ J _jLgAjLJI) _}Ju>JI (j* ‘ “ 41 */ \\ ^Lal 3 Cjl A • L£> La 

. 1 3 T( g j & 1j_a ^j_a j_uSUI Cj^ mi V ^ . (^\_u_aj^3JI 4^_lL>«J^I 

i 4-j-^-tTuJ' ^JaV 4 _u^JlII (J->.jj-<-uij ^j_a 

0_jL£" Jl_ 3_S i Laj_g_Cj . (^r\_j_jLg_*JI Jj 4_gjj_^JLj Ij_La La ^jLc^-uj 

4_<_u^ mi II 4_jJ1juj-jJI 4_jJLujJjSLII j ts~\C. J^Lj (~<i^r. ( 3» <>>tl J-alj^. 

: CT^ ^ ^ 

jlj-lll ( jr 3 4_g_<_aJ Q^_jJL 1I jjLjelij ^gJ Cl>-L>. iJLijj-JI ^)K < <1 _} JlC. 4J LUs - I 

. 4_U^_>JI (jJjL*J.I (^\- l L>JLI (jK t nflj ^-A-^Lg T LC.' -2 

. 1580 ^Lc ,jLluj^\ 3jJLi_u_u v ."t ~>o ^_£o^vL) * ^ < ■* -3 

^LuVI L^j£ C^oj C-t- o . t JUu j-lII 4_ujjjVl JjjJI ^3 j-3j -4 

3jL>o (j-a 4_j_uil5Lll ^'vLjjLj (jr ^ 

. Jl_j_l*J Ij Jj IIjl] 1 

J.LJI J 1^-U.t-uI lr. p ^ ■ 1 u Juu JUjj^JI ^j_a l_<_A jJI C_J^_<_uJ gju -5 
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6alujlSjaoJI 6Jb jjoJI CilcgS^doJI 


. <LujjjVI JjjJI £)_a 4 * ix^J,Ij 4JUSJI 
J^-^LLc {jjs jJ£II pLc. 1 ^ (jl c^LUl^l pill Lul_u_ul Lot 

3jj) ♦ mi aj 3j g*j 1 n a < .I#] 4 j 1 a f, Cjj g~ mi I Jui^ (l^jj_cl) JljJl>JI ^JL*JI 

L5Lj_al pa JJij 1660-1503 4_u_u» (jru La 3pi3JI 4 j! puTa cjpjujlll 
‘"' 3 >U .«(47) a «>> Atl pa pto 17000 j (_ < & jJI pa Ltls 181 4 _jJL_uI)I 
C* C.<— o - t^^JL>iJl ^jJulXI 1 mi 4-lLl(_ iIfpJ.I 4-<-uL lco] 1 Lul_u_oI 

L^J^P p| Lpa l_}L3lcl 4 _i}LJt pa L-ufc jJI j_ia ^Lc. 4p JlII 

4_x3jL^aJI pulj-SJI llUjJ c<'tt uj . 3 , ,.jA /tl p>UI jlj LJ£ jI jp 

4 J>j) 3 <11 4 - o - lS pa-pieTj Cj_aLs Lg£ jljp < »V1 3jL>o ^ n pill 

4_t_ul_U_aJI eJJb ap>. (jl£j . J-io-S pbw LpJJ J^L>. pa 

L^j cjJlj>- o-q. tjl *1 mVI 3jp LuLu-uj cjjL^_ti> p 4_ujutil 4 _J_ujI^_lM 
4_J I ^yjl J n! \\ pJU J-lJuJJ ,J-ullC. £_jL_uJ 1 Qpi]| JuJlJo p •>- < 
4_jJLc £)L£ La t—flljulo I 4 juj! j! 4j^Ij jLlxxVI ■ L , ,,j~ a 1601 4_u_u 
cjJl^. ^jJ! JljJlAJI gAijjVI Ijla £)l 4jJ9ljJlj .(48) 1510-1501 3jJL3JI 

! Lg_>lj ‘t * ‘ ' Sj 3 /11 poj_C, 3 jLjj ^Jj < t^> l_JL>.|j jjjU-uVl 

pL>JL I ^lluV I ^c^Lloa (j I <-dJ3. cj Ij-P jJLui I p^j-c Ij-U Ls <-««< m i 

^J| LLsLJa-J jJl£ S $\ ^jLSLcJI £p%Jfe)) C_(-L<-aJ psl^itJ^U Jl£ 

CJalJ.I ^JL_aJI 3j-U^ Cj 1_L4^ j-jjLuall] 4_36_UJJ t JuJl>JI ^JL*JI 

L-«JLLaJI 1 <^>jt ciJLI3 .«(49) 1 ^ m< 3 i 4 jL3^ i m 3 V pill 

4_j| ^Jl t3jLtaiVl Jjupj 1 Jl_£> ♦ 3j>jj)1 mi u 4_P^lpL_uVl ^ \ I lilt pL>JLl 

(_.<-AjJI (jI Vl t<Lul_u_uVI 4JjjJ! 1 ^i3iU pill cliUljL>.VI 4-olj-us 

CxjI£ L^jV tC__tJj-pJI ^yC. J t t—.t-J Lt-U V L Lai Lp_a i ij-t-aTu I Jl) 

c-.<-AjJI pLc. 31 jj^Tli-uVLj 3j) mi (tl 3j_a-C 4 j 1 La^ . jJu^aj L^_a J>jp-<-u3 

^Ijj 3^ 1 ;,^!1 j ^jL^jiVI J-o-aI t jujjpl ^LJI ^j-a a ( >> Atlj 

t4 _oLxxjjVI 4_jjp3l^_j_aVI Cxla^tjl La LlA ^j_a ..^jL>JI (PLc 

L_uJpj I Jajj-A CjI jJLj t^jL>JI <_Jlx j ^Lal Lpg* ,, i ( U a (j_a I 

Cjj-ze-C.j . 4 _ljj_L>J! L5Ljj_al Cjpg.tTn.ixl.I ^pLbl 3jp ^Lalj 4 pLL^jj-jj 
^_aLhjj . SL^Lrai J^L^tj>Jl ^Lal J>j) g <^tl 4^jx>JI 4piiaj 1 ^ <3 mi 


- 


. q l.ViI.) , 5 ^AiJI gjjLJI 


LuLu^l J[j-c. J-ol jaJI ^Ju4> . j>j-L>J1 jjlc 4J& 3*^ 3_}taj 


I 43jjJ! J 


I !jl_<Jj_a CxjL£j 


^JLjlJIj ^jjVI ni II cjIjJLj «LuL_<jjV1j 4_JL*jj-jJI 

$:1_Lj ^4-^-3J-33 JMiw ^j-4 ciUj Q^JJilIj^JI ^1 U~ r »l Ju9j . JUjL>JI 

^Lc. ^JlJJj-^J! U ,,.Vl JJl3 Jl3j .4JL_3ll1 CjI 3 4-3LJj> <<iH 

j-x3 . jUtj c_3J! 163 1 $ j i r. J-4 -ju 4 m3 1 m lJjJI 16 1650 

L7 lJI 3 jIjj 4_j oUi^uj ^ Ijjj 

d. 1 <^, \\ Q^_L3 IjuJjjfc Cjjj_La3j . p & Cc>J C-JL>Oj 4 1_^_*_4 


l609^4j J jil] £ jLl]|^b 


^,ta*2LJUI JUaVIj 


^-jJa-LJ (J J I <t) . 4 _jjv.jL>JI Cj}ULjlU 4jJ-<-gJJ ^1 f-vVl t 4^,^f| JU^.1 

1 JlIIj-A C.<-< xu-uG jLsfcjJI ^_lC ^jUkIJI Ji^JlJI CjIjI gC 

CjLjI^C I (j_ujl_4 4 _ujJlJI jJL^JI 

^j_4 J,u5Lll ciJJ5 (J- 4 ^J? ^ 4_J_lLu_uV 1 CjIj^tTu-JL' £.4 

^cJu 4_ji_jIljL£j_^ 4_«_uLu_u I Ju]j_A dot^njl Jl2jS 4_uLu_uVI 4_JjjJI ( J ,& r. 

CjIcLo^JI (^JlJU 4j| ULLs 4 Jj^uVl ^_Lc 3jLjjLcu I-i^J-3 *^i^>"s * <d r 1 I is~>\\ 

^j-4 ^4 -C^JLj (j5Jj . 3j)jjltJLl _}l jI! j^Ju-saj _>Laj jl 4 j^_j 
L^jjUo ^j_4j L^jI j-4-*Iu-u_c (j_4 4 jJuJj^JI 1 33-v. cdjL^JI 

4 j mi ij-3Jl (> " mi 4 I—Li! 3jJs c3 33 ^j! ^U3 1 m 3 L$31 V! jLst_JI j-^c. 

. { J^> J) I^|4JI IjlA LoLa IjjJ L^jK I <1 JJl£. 4 JLtlo C>-L«Jj . 4_uLLaj^_tJlj 

»CjI^ 4*3 I II U 4 C-JLvJ 1_4 ^jLl J I <|4 4 L-UJ^S l_4| 

Lj_c.LLusj I_jjL>o IjLajjI cjuV ^ mi j mi c . ^jLuJI (jj-3J! 

4 ^ j3 1 mVIj 4j^_5t_jJ! SjLaellJI 1 ^Lselt^l S^aLiil ^_yl^ l_AJ lC.L_u 

(jj)j 1 m i^-3JI (j-<x^Jul 1_4^. Lu-uTj 4 _j^jj^1j jjjl>JI fJUJ! ^ jj£ 

C-i l5j-tTui 1 C.<_ul! lX2j . 15L^_4|j I-Jjjjl (_yij j^ jJI JllulII 3jL>o 

4(1664) 4_j_3j_tiui 1 jLL^il 4^1 JI 4 4cii|jijT C-u^Li ^_y3JI 4 jj15JL>-VI 
d.<— ljlJ 4(1670) JL4-4.3JI 4(1664) 4_j_jj—i_II Ju^JI 

4—Lt-u 4 j^SL<_4i£.j 4jjL>o 

^JLjlJI 3 <s>\ ( 3i33r 4 (_jjj>o 4 m3 1 m <-^VT 4 mi 4'^- Laijj-3J 1730 
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6alujlSjaoJI 6Jb> jjoJI [j s 6taJg.xJI CiLcgS^joJI 


^j_5e_LIIj Ij SjJwLiJI 4 mi 14-u.aJj-flJ 1 Cjl^eTui.1 i aJfcuE-4J ‘LLa^-A 

. 1 ^ j \r- aj^U CjUseTa-AU 4 _a^sHa Jjjuj tdJujJlj ii-11 a > nVlj 

l_AjLiUc.l_j <tci_Lua]! ^_ c** <*'<*< ^ 1 ^ a <« m*^ At l 4_<_ul_u_aJI dj Jiaj-C.I j_3^ 

£)?» ^-uL<- li 1 ^JLc.j gt <>% Atlj (_<_& jjl j}U1 3jj3 3 jLj^J 4-<-u-ujJI 1 

3JlC CjjJlud Jl££. (50) «jj>*Lij| j_A 4_cl_Lu-aJJ u ciJj^J.! 

CjLjLcVI {j-a j-£6J\ L^scJ-aj 4_u_aj^_dJI S ^ 1 ’ ,^>H JuU!jl».Ij (j-u !^ 

jJLail 4- t ^L U cjLcllus cjLiujL^ 4JjjJI cJL^jGj .(51) .cjljLu_o^flj 4jLau*JIj 

u <7 i ~ *LjuI JljlJI CjLfcllll jlju_ul . 4 _jJLa5UI 

. djju-ai,! 4_U_aJ^_»ail ^.LJ1 j|jU_ui £_AJ^J V ^yTo-^ -J>» A4. / A jIu_u-A 

BjjiiJ! 4 _Lv^_a ar 1 > /^! 1 juu La-j- 3 ^jii&ru-ul 

4_ujjjVI JjjJlj LuLUj^uj Ljijj-b (j\j (^jJI <«M! . <Lt£.l_LuaJ! 

Juu Lr^J ia_L^_t^JI J^IoLLa ^j-c j-uSLII £y\ j < Jui^l Jl3 

. 4_u ^jLlI I j ^_u-uJ 1 CjI a-i-t-uJ 1 » _ 

0jJ>~ LLa ^JLujJ^SLII ^Lull ^ILc cJL>0 Jui^ tLuLLaj^-u J) \ t~j La- l 3j 

£•) ^ i ^ T t ^ h ^*- ^ 4_t_t_u Ij 4 jjjJoIjul-cI C-<_u La £)Lc^j_u Iff *X t t ^iaju 

SjUt-JI icrJjVl a^Lil! ^ 4i? cdulfJ! ^ 

*(52) Jsa^ojliil ^j-A Juu! <_^JI jLstjVlu ^j^_a1uu V jul>uV! 

tU j ^>iU t_jj^>«j Ijuijjfcj LuLujjJj JUjj-JI JulsL^l 4_i^ cul^ ^jJI 
Ci r.jl t n") LljLu-oI LuLLaj^u jLualu! Juuj .^Ju^II Jsa_pLUj ^ t mIUVI 
2ULv^JLI juU:VI J^-JU J^OJ Lullaj^j ^ 2LJiwljJI otjuiU!j ^1 jl^VI 

^Lujj Lusj-ua^j ^ ♦ 1 Ml tl ^LuVI L^u^ Jjlaj Jul£ . ^lLluI^juII 

qj-SJ! CjIJu ^1 4j?c_u_uV! ^j| La^ - A «..t! ^Lu 4 ^-LLudj /> Aj «^fl 

^Lul 3jLjj ^LLaj ^1 CjJ 1 Ju9 Mir. ^^ujL-oJI 

cjL^ cUllL j 41aLjlI 1 (^juVI <Lj£.!j^J! cjL^JJLI ^-a->uj 

4_i1_ujI (_) t&c. i4_u LL^j^-lI I 4_ji_ujL£jui,! {j\ .J^J! ^SLa-jj . 4_lcLu-£2J! 

4_j£.l_Lua]l jJLaii 4 _uvjL>J! ^1j_«_uV! JjLLaj < n jj Cj J-a T lC.1 JlS t4_uLu_uV! 

c__uL>-V! JLaulJI JlaIu_o!j tju CjLcLcl^ J J^L>- (j_A t (53)4 _uU^jj_lI! 

4jLa^>*j t«u^jL>J! cJuljlaJl ^LLu (Ijuijjfcj (j-°) 
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. 0l.ViI.) gjjLJI 


. I4] a jj>J! j_u^il j_j^_33j 4_JL>J.l 1 

Ljj^_ua 131 L-t-AjJI ^u£L*j 

jjfc ^J,Lb . (<—3j) ^j^>JIj ^j U 311^) 4 _lL>JU CjLcLu-^JJ 4-cjjUI fibJjVI 

(j_iL*JL! J£j3 CjIjLjj 4_i£. >*-■»■ xCu ^jL>o (j|j-t-a 

Jl^C. CjjjLua ^ jy I(JI 3^j^ Mill 4^>U! (j*ulj_3J ^jl£" . 3_<_a_uiill 

<jd! jJjJI • fibjLLajj_jJI 4^U! j ^Jta ^660 j»Lcj 1651 ^Lc. 

L^l j ^< 11 a ^1 jl LuLLaj^-J (^>0 ijy lt]l jJLuil jt jjv ^Jlc. cjjjJs ijy l(il 

^Lcj t jJLoJI oJi^J fiLadlill 4 juIj q^-u jl 4fiLuLLaj^_) ^j-tL-u (ji_a (^^lc VI 

t 4_^Qa_^-jJI 3 > ««tl Cu_aIj9 JlSj .j-iL>oVl djLstjJ! ^tajl (jj53 

CjI jJLjj t4_uLLajj-jJI 3jLselJI j-<u ‘dr'-jlJ-3JI £JlA jjJu^a Juu 

4_j_jLLa_j^_iJI^ 4 _jjLu_uVI Cj 1^-cJu-txJ,I ^Jl fiLub^isI jj_a 5 jL>o 

^ullaj^-JI ju^JI cJlAj! 1600 ^Lc . jujl>JI ^JL*Jt ^ 

i_>-»-Lj i_3 j-t-uj . JlI^JI £-« 3ji_3eI<JI Cjj^TlvIj (^JjVI C-t-ul^-Jl 4SH.I Jl^c 
. 4_t^ 4_4 ^j V JSLClj L^jIj^j 3 < ^ ^ jJL^Ji jjj_c Ij jU^. 2 £^CJI ^JlA 

SjLaeUil jl5 u - > -' Cjl^jla ^IlII 4-iSLIU fiLuLj^VI CxJj£!j 1972 ^Lc 

_}jljjl 4^_tl/ Ci mi < nG I 690 4_u_u 4jj_tL>oVl CjI^ 4»*<miU 

SjLscIlII Cjj-AJjIj . 1694 Ij.1 •>* 4 <-iLa L y±±jj\2 3 ^tlaQU JljjJ 

. Cjlj^IalLlI oJJb jJ_Ua^j (Jj-Aj (JjTu-uJjjij (jjiiI 

Jju»_4J 4_oLLajj_t]| 4 jx^UlI 4£j^v CjJilj 1640-1580 (jyj Lc 

(54) .L^ljuiat 4 juj! 

(j_4 Lullaj^j Cju&jQ ^Ull <UitjiaJI j 4_JU^_<_aJ! CjIjjJoIlII ^Ju4> 

. L5Ljj_alj 4 j 3 1 J Mil SjLJjLC JJ^ (jr^ 4 _l>.jL>JI L^jjLao 

.«LjjL_<jjVI 4jjjJsalj-j-c^/lj 4 _JL*jj_lII 4jj)^laI^_ ujVI Jljj 1 <-^»j j 
3j_La_j_<_uJI jjfc LuLLajj-il ^jLacILlIj £j_ujI(Jt ^j-a l^Jl^JI (j\£ 4jI Jl-lII 

^1& ^-SLj^-Tlj SjLaellll ^5 Ls&3j ^JlII (jl)) ^j-«L_uI (_^l£. «LJlL*J! 3jLac3JI 

CjLLa^e-a $.Lfujl ^1 j-oVI <^^Lj (_^ 1jJ_c£. «.(55) aJIjlII 3^3 

CjLLaj>JU aJJb dJjj>3 (j-«j-Il jjj-c j_c «bI Joj . 4j^stj JlcI4jjL>3 

3 jjj U\j , ' d<_). fiULvijJI cl)Lvj)~ 3U SjjX , ,,^ uLal_3j ^Jl JlcI j_3i 

fiLj^_jj_«^l Cj l^-4-t-Tt-t.u-l. 1^ I Jl_LIj_jI (j-^ cJ t3 oJt erJjVl i^LLuj-JI 
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6alujlSjaoJI 6Jb> jjoJI [j 3 Cilcgi^doJI 


LuLL^jj-j cJLLbj . jJ^JI cj Ij^xli *JLIj 

C-xaLs £)! Q-a Cf^J-2 J^L>- 4_t^ 4 _a^j V mi' oJJb 

. ^juk <>* Jj£ft\ UjjL^f ^1 (1783-1775) ^j^aVl 

t LiuJjJB ^ If. LuLLj^J L^_l 3 t^_L<-aJI (J-U-t-uil 1_4_j I 

j-j <~<~J • 4_ulilJI <LjjHaj^_t]l 4-JjjlsI j^aVLj La I Jl_j 

4_Ju_uLt!lj J^Lla CjJu^uw)) (_jji^j>JI lLUj LfcjL^jl Juu LuLLaJj-J £j| ^Jl 
t4j < ii*i^1I I Ju &: 4-lILa-«xJI 15Ljj_aI SjLs t_j^_>JI (J^lS L^jISL L la-a Lu^Jaj J^Lu 

CjLaLaTlAI Cj I JlJ ^<u .<((56) ^UHUiill J-&^3 J-LLute-lU 1 (JriJ 4 rt tV< M J i I 
Laj . JlL^JI CjIjJLjj ‘^ is*>°S\ J^-tTuJ' lLU5 Jlaj 4_^ljj 4_uu_u^UJI LuLLnjjsJ 
4 _l u3jVI cJdj» 4_uIj I^_j_a j LuLLajj-jJ i^>- 1815 ^Lc Jj>. £)! 

dLs-jJI fjj ,fjj ljJ>JS ‘LyJj-i-Il Sj^JI t ( _ ;r JJjKJ! lx£ dv 1 

.(4) ^9j JjJl>JI ^Jajl-«(57) LJIjIujjIj ju^JI ^JLuaJI 

:«*LMLSj 4I 4l»>1! C-iL^ 

^jLseJLII £_<_uj_ILH ^5j_a-» (j-C. Cjj_j_c t4 _l.LlTljL5j—J.' Cxjl£ lji£L<k 

. 4_Jj jJI 4 jJlS-l!Ij 4jjLscIlH CjLs^LjlII jcjjLj (jy£ £.1_}j_<_u d~>- a i^> 1 4-J1 a < oljJLl 
£_xuj_jJ 1 4 j Ur. ^jl)) cr^ ^IijL_u 4_<_Jj-i ( _ T ^ LtLs Ju9j 

4_jJlL*JI ,<.u n c_al um^I jj-* 3 4 jjL?cIlII 4-JLa-<_uIjJI c.<J5La <_l!I juT c.iaj LT lII 

4j 1 a r. ^ t^-%. . 4 _jJLj 4JL>.j-a 4-t^.l < 4-jJl a < j-a-LI I" <« ijy I<il 

4_u^jjVl c (j-A 4jjLfcHJI 4-J1 a t C.u5Laj ioJJb £_j_ujI<J! 

i—s jl^Iu_oI (^jJ! ^LujJjSLII ^LuVI Jsa_A-> ^ajLcj aL<-ojJ jLstjJI j-^- 

(—JLLaJI ^ylil ^UJI jljitj jJLall ^LUtil 4_ca_tAlII O^UI IJJ* Jj)!! 

(jl LljJLc.j JuljJlil <L>*jI Ju9 4_ujjjVI SjLaJI JjJ 1 

C-<_jL^ tjisLU! tilij £jj_Lajj < 4 ij i mJ oJlA Ju£.-1_lA t Io **- H 

j ciJJj p4. 4W\^ U_J (^JlII ^jLsellll JUI (j-uij 3 jts ' ■< 

I^J-C 3jL>o t 4^tIaJjj Jl>JIj (jiLiJIj 4^^_<_uil 4^tj|j 4_Lo Lc_i 

«(58) . 4j^La 4 ti MI^ ^ jL>oVI I^\ t JlujlII 3jL>o t4j^AjJI 

4JL>.jJ,I 04j5&jIu 4jI ‘^>J) <^>11 IjlA ^ < an VI ^j-Aj 

L5Lj^_aIj 4_jJLj^-3jj 1 j miT 1 ij aj^U 1 


,1 


loUaU is^SUI jjjUJI 


(4) Jib- 

1869 ^Ip jj?- J}b»-'sn jijijJ 


5^1 

1869-1815 

SjiiJl J*>U 

1815-1700 

1700 j*u jj 

a^i 1817 

(Jjli? J-s* 1704 

jjV jjjiijb 1583 

b/b aujjt 

LJjSL-liji 1713 

LijSr j 1607 

bbjj jij 1818 

1732 

\»yj 1609 

ajjibt^ 1819 

Ju> 1757 

1612 

<Lj jjJr^ •Ai^LwJ^w 

}.} jj* 1763 

jb’jUi jj 1620 

1820 

jUjJJi jj?r 

o-jibjj 1625 

uu 1824 

jjMT j» jj* 1765 

l.l»b 1629 


bar Jj?r 1775 

1632 

-JLjJi 1826 

jj* 1784 

1638 

oij*» ji 1829 

jib 1785 


(.lAI) 1834 

jl» JjjJ jj>- 1788 

^u, 1639 

jlJjI 1836 

Q^jt 

CJb* ‘jiJ*- 1651 

ijuJjjjj 1839 

OjJljw. 

(jjb* 

t&uw 1655 


OjAijj- 1790 

o-/^ 1661 

f uT 

1841 

f U \fjj* 1791 

^jb. £jyr jJ' 

^y 

^ 1662 

1842 


bJjjis' 1663 
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ft.iliTilSj_uJI 6 JL?jjoJI [j 3 Cilc^i^joJI 


(4) fij Jj»Lr g\j 

1869 (^LijJj£jl J'fo-'iJl jyjljj 


Sj^Jl J">U 

1869-1815 

SjiiJl J!>U 

1815-1700 

1700 f ipjJ 


cjijilSC] 1792 

o 1670 

(juil) jllJi 1843 

jlj^U 


l)| 1846 

J^jj* 1793 


(Aiit) cjUuJI 

^Udi s-U-jJi jJj 1795 



UyjJiii jj* 1796 


jUt-j 1852 



(iuyirl L.jjj) 

ULp 


dJJ jjj jj Jj*- 1853 



6^) jljH 

ilAjijj 1797 


(aJ,I) J~ijj jj*. 

UJL. 1800 


(ji^i)Sjji 1856 

(juii) jU j-l*. 1801 


u-b' jT jj*. 1856 

uU'h 1803 


^ 1861 

Ju-^jijj*. 1806 


oaJu jj*. 1866 

1807 


jij***' ‘jj*■ 1867 

OJjtfljj* 1809 


1868 

cryAuj* 1810 



18H 



1814 



Sourc: Michael B. Brown : The Economics of Imperialism, Penguin 
Modem Economcs, 1976, p. 110. 








. alVil) gjjLJI 


£yC. VI J’jLitJLI 1^*1 “< jju-aj (j! CL>\j g»~MiU ^jlSLoL JUU . 4_CVjL>JI 
CjL^Ti-Lc ^c, t _>!j_u_^L> L4J ^-4-<-uj V U£. I4] I VI ^J^jJI 

C—UfcjJI {j-A LfcjLU^DJ L^f L£« f Vl» aJjjd! dL*ila^Lu 4^? 

L^-a Jiir~ > in CxjI^ «<LjJjjJI ^jJI JjL_uJ» ^LlILj Cjj. < n-^j / gl, >» A11 j 

SjLdJI Jjj III! r M (^jJI jLU-tfDjJI jjfcj .3_ijjL>J.I 4 -L>»jL>JI L$jV_}L_C 

^U,VlJ^H laJI JUI jJ^51 jlJI 2L^L^il j^L^ll ^jj/VI 

. <Lt£. Lu-saJ I Sj^ill 4j_>.^_a L-ufcjJI 3JlC.Ls 4-lIc. ^j) 3*n 11 ^jJI jc_<_j|jJI 




1914-1870 

^u\ 


^\ aAujl^Jll 2L1>.jJLl cot <Ju£ 4 Utf 

4_j_*J ^jJ! JJjJI ( j_4 4 _JlL*JI J^cait 0^3^ 

J-ULLc c^Ij l-L^j ^jbell! JUI o-b 

ISL^-clj Lu_ulj 4 _u2J^3Lj ^jU. 11 jLtcal^Vlj JlII 
SjJLlIj lJi_L*JLj ClcJSe_4.il Ij\ JlJLJ (jj) < K 11 ^JlA ( jr 3 

£ Jl^4> i"\ a n 4 t J Ca i4_jjljstlll 4-J1 4 < nljJl 4 jscJ_u^J. 
i4_C>.jL>JI L^jViLl4 (jr ^ L^J^i rt*m<l (j^LllI 

< * » *» CjI j 1 4 * t 4 -Lvj-U oJi_A ^Lj! CjlSUU^* L_3_j£Tj 

^ ,>»~ 1 j . 1 ^ 1 *p d(jl^ 4 _«ji_U 2_LII c j_iLt-4-U 4 -LcIo-J 

^1 i (j-C CjJl^& T lj (jI (jL^4J 4 jj)♦ <<o tl q-a 4jI III 
4-Luo^jil yLLij Ij-taj i4JL>.jJLl ciJJj ^j-i Jljj 

J-iLpJl ^13 CxjI^ ^jJI c—c^lilj 

dijj-j 4 4 JL>.jJlI 0jJb cl)J.4 ~< t il Ju9j . 

(j-«lii-!! (jj-jJI ^yicv- Sj-AUaJI 

4 j -V jjLjJI 4 4 $ U OJ-^-3 jcJjLcII IjlA JlU^ miT. 
^1jUJI 3 ^ (Cuuj> ij jJi 4-j-l—uJ 1 £j-L4-U 


. alVil) gjjLJI 


i ^LhII ^Lal j 4 JLU o-°'j-J 

Jl_3_j ^Lta_> (Jjl QjiLlJ' ijr £i I Jl_u lLLILlAj . 4_uc.Lu-^JI 4_JLc_<_uIjJI ^-aTu^a 
.c_ukjJI 3 jlc 12 jjfc 4 Cr I,Lc 

CujjL>. ^ylll CjLlISU l£jyuj Mi l jJj 4 Lufc SjLcuVl ^JLl ( j-« 4j| 

Ju-a^ . <Lt£.l_u-saJI 4-J1 4 < mIjJI JjLuj! Cr^" < -^ j <- Jlc 'L_jJ ^-a3j>JU »1 mi-v| 

c\ U aVi JLSHjVI jjl>o ^pj| i—SjjJiJI <~» *1^ j A.*- jaL!j! 

CLlIL>iJ Ju3 CxjL^ (jlj t Ljjjl LlJj-3j ^ <>> n 4-Jl_4-<_uljJt ^1 

^1 U 4^1 JL>o <- 11 u^j 4 flh-V 4a <tc.j^_4iJj 4 JjLu-4 CjL^j I (jr 3 

jJs guLujl^^-Jll (jI 4 ^jl3j L^-l£ 4 111 JlSj (59) . 3jl>. ^-Ic. jJ-j 

J>j^e-4 (j5LI)) . jUdJI (^Jjt ^ ^jUelJI JUI JjLfc f£\jl o^ r« 

o' (j-a Ju V il .«(60) aJL^uljJI jj_Lj ^1 4j|ju (^jJj V JUI ;j-u!j 

4_iC 'jjjJI 3 jj!<JI q3‘>*mj t 4 _l£. Lu-aaJ' J_a*JI 3 j3j ciJJj £0-LaJ 
La j_A Ijufcj ^ ^ ' 1 ts%\\ ^Lu^U 4_aj^L!l ^L>Jt jljJLlj 4 3^111 ^Jl^J ala-kit 
£_<_uLJIj q ( j_aLJ| o\_o_3JI 4 jL^j 4-UJjJV 3jL3JI Jjj (Jjt-aJL o_<L>iJ 

Q-t--v- . 4_j_cl_Lu-aJI 3jjil! 4JL>.j_a (J_alj_*Jl &JJb tlijjlj O.o. j Mir. 

Cj J^aHc.1 i<L-s\jf,< <11,1)) 4jjJljJ| <U£.Lu-aJI ^_aVl ^jL 

Lh 4 6^ ^yiLa^oljJI £y£. (jlSLa ^ fA rii^t l j-J-a^>o ^lc 

^LLjV! jj L>" tiJL-LA cjJl^ (^jjljJI ^ > »^>t 1 . I^j>.Ij 

4-jl-'vLILjVI CjIj^VI Cjjj_L_j ^jJs <±<-L--v t j_a_^ CjL^^Lcj 

CjLJujj 4 J < m3*ij Vill CjLISLal djjljj 4^_a 

jJll I Jl_<4> JjSj ♦ 4_l^v.LljVI Cjl_J_a-*JI c.1 jVl 1 Lj 7% 4_ul£Lal ciJJjJ 4_?t_uj 
^LuVI fjjjs o' . 4lLL>.Ltj!j J_a-*J1 3aLa^ ^ Wt3 

J < Mi l ^-^- 4 - 4 j? La -4 4 JJ 2 JJ! CjL3j2J ^ ^yJJ 

(jL^J ♦ i mi H ^LLjVI ^yjae-^v 3 jLj)-I 4_i^ Jjuo jJ,I jjJsI j 

j3l ^Lu^U ijr c.LaIL>.V r«tl j_j j_>»JI Mill 1 JlA jj^Lt 
. JUI ^J-a-*-II o^—j <-dl JljT ^J1 A<V1 c.t_L>. .^LuVl CjI^^Lc. q-uju 

J_L jjj>.V! cLl^ o' *AjuJ • ^o-ufujj J^Lu 4♦ 1 mi J-aJtJI 3 jj 9 dJ j 
aL lj _}Jl_>o C<—I / 4 3M U tl a.1 L> #t LLlL 3jjL%_a cJijlj Ltl ^Lt^j 

<_jLat_<-s3lj J_aL*J! (jru 4_ajL_uJ,' 3 j^j J-4-*-II (_^ic 
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6^cls plEj 


3j_j_a juLal jj> ^jjuil ^IlaXI J_a-*JI p j ■» 3~ (jl U£.£_Li^a_U 

pl_Ib_j JJi y_3 J_aL*J! 3L£ 31 _l_»_l£ . 4_l^-LuVI 4-iI^jlJI-j 4JLaL!uil 4_LsL>.VI 
4 j I a ♦ tl 4_aL£j-4 T t£.l m«MI 3jL*fc]l pLLaj J^L>» ^j-o-Jsa-tstJ L_3jljlaJI 

pjJaj ^jJlJI ^-LuaJkl JuJl>JI J**JI pUaj Jli (jVl t4_jjvlluVI 



^L^jVI p_3e^». <y3 ^-t^lj j_aj 3_a 4_Lc (j>i V a~ Uj t^LuVI ^j-3J jjjlaj 3 _a 

. JjLuJI pJEJ>. <y3 J-AJ 3-AJ <y*JLoJI 

Cjj31jj 31 j_<_uVI 3 I ^* Julj3j (_y*l < <«tl ^LuVl yl^. Cj jjJa ylJI S^LjjJI £_aj 



Cu_jL£j ♦ yJ-A-*-!I 3 j .U-,tl JLse-a yll Ct^a-Jl (JjJaill L^JLse-a 3- 0 4_laJL*JI 
pij V) 1 a 1 y-s tiJIjuT Ll>-jJjJSo yll pJL»JI 3 jjLJI cjLc>L*JI 

tyLiaji]| J-c*j| J-5e-« cJLw yjJI CiWI £ya JljJulII jj^lij t4£j*5t_A 3j-O^ jLit_JI 
gjjloj Jlju (j-ai-VI yl^j * JjiiJIj Cj^L-sIjJ.1 (JjL-uJ y3 JjLa pjLfij CjjJu>*j 
l^jJlj t^LaVI y3 yCjill jj U~ 11 I jufc u^t^r a~ JcSj . 4 jJljJl>JI < r 1 11 

^’Lu'^l pj?tjv (J7 h 4 JjU SjLjj 3 -^ ,(61) 4 jr 1 <« 1 1 3 jji]| ^1U <>*% ^ 4 -lLc. 3 IU 1 
jjJ.1 liJLljJ 4_5e_jJlj CjLulJJ ,^-jl II _}J^C y3 SjLjj yg.1 M^ill u *\t >1 Tl 

3-« Jl_jJljlJLj j_*_j yliJI «4J_£I jJI 3L11 Uj )) lLIIjuT l_3j»c La jl '41 /,^>\\ 

.jUaIIj ^l^jli 

^ 1 1 mi tl ^Hj)?l 31 jj>kvitl I Ixjt (jj-5t^ y3 4_jJI 3jLi)?l 1 i a$ j Laj 

^LoVI CjI^^Lcj ^LuVI ^ CjJ uv (^jJI jj11 Ijl^J 4_3&j3j plu 
(jpj ^1 4 JUI (j-oljj j-AJtJl jpj Jl <^>3l Vl pj <±.t- L> . . C^t-J ^ylL^-^o'j jLUl 
(jCu-u^j (jGJLiIa ^yll ^aIoJLI p > «■ 3<1 pj 3pj i^LuVI CjIjjI 4-iSHaj 
Cjj ^ 4 «(yll a 1 nljJI ^aI^JlI y3-iIaJI ^usjJLI 4_ca_ujJI 4_A-taJI Ju>o 

y!L a-<-qI jJLt 4-t-t-u (^jJI 1^1^^ 3j^ J-LC. LLlJu lLULaj V yliJI 4 JLaL»JI 4 ^ iL\ tl 
3_jjJl 3Sf-t I a «»IjJ 1 4 s ,U pj t L^jLl>J JljjvjJI Jj^il j_a ciltj 3 I jLu-cLj 

<CiWlj pL>JI jljJLl qjji tJ^jiJI 3j2 cjIj^I 3jS11aj 

p_j 'p ^ t 4_^j_La-a j j-SLj Lt-u ^Llj^ I^jjjjJuj 4-c^LuVl 4-lLaaJI jj j^jjj 
^_»J J-L^l (yJ-C (Jj 1^1 J ^>*1 3 ^ 3l>^^l (^-tj 1 j-A 3 >aj-3j 




. 0 l.ViI.) gjjLJI 


JlJ ^LuV I CjIjJI 4-t^Jba jj L~ ti 1 Jufc *>■ Ju9j . 

(j_a 

^L^JI oLj^il jj-j ^yil^oljJI ^ r »-LaJI ^LL^l 4 _l*J ^JJ 1 jjJlII ^IoUiLjj 
da Lcu-J 1 ^j 3 JU! ^_u 1 ^ 4-ul1j ^ I ^ jiJI (^jLuiJIj ^v,i.<iL>JI 

t^LjV! (^JLc Jj) ^j-uLajJ! JL>JJ 4-C.l *m,-M1 C.<jx-u^3 Ij .(^^LuallS^I 
J^_L_lJ I 4-Lv^-l. 1 4 >Jufc JU£.J »^ 1_4-LL<-U^U J_*_ul jJ! J ^-t-u L-u V1 JL>U! 

Llj dJIjLij . ^^cLu-^JI JU! (j-ofj-1 LoLxj LuL ^jUdll JUI <j_u?j 

£_<_ujll]lj) LjLualLsI <>jjJu>. Cj-^C.Ju (^jJt 1 r I ^J1 4 t utjJI 

daLa^Lc *LiaJi]Lj) Llc.L gT<->»Ij (JU,! (j-olj 3.iLaj>j (_y ♦! <<»!! ^LLV! 

> (4 L>! mi!! (jyi^ ^^!.^>*jj-J! g-Nj~ < nL) Lu_4jLu_4jj t(4_t£.LLa^V! ^LL^M 
SjjLJI rx . S ., S , > Ji ' ^! ' JU! <j-Jj La JlIc. «ULj djLfoVl jJl>oj 

( jr IL>.j j, mi r, ^LU! oj-^\ j ->*(91 (ji —j La SjlUI! J}U* 4-j.c 1 m^ 1 !' 

£_13 L" 4_ujjjV! 4-jl 4 1 nIjJ! JjjJ! dal Juj ‘j ^-t-uLJ1 (jj-SJ! CjLLjl-u-u 

5j_^Ls JjjJ! &jjb <l>.L>. jl*j .4-ir. 1 m^!' 4-J1 4 1 ..tjJl jj) Lr<! 3 jujl>J! 
U£ .SL^uii]! ^jLlUj Jji^J!^ f ***!^! ^!!j (jU!^ (jLUlj jJ!^ ^5L<-uJ! 
4^L^dVL l J-^-iirJ <l>-L>J1 ojjt Ci* 1 in! Jj t^Luji^-JL! 4JL>.jJ,t (jLj JL*J! 

^^dJljj^on^) 4_u! jlslI! j1jJL1j^1m^!!^jJj^1 ^UJI ^IjJl! ^UUi^! 
cjju!jJ ^ jJ! 4 -j-cLLu^J! ^jJL! (jl£L-u ^LjlU! L^J! ^Lbtj (.. jujJ!j 

j}LJ !j ds ! 0 Lulu da 1 ^-<^»_L<-uJs!j 4_JL^i-u l^J! ISLJL! j 1 c 

ISLj-aIj <Lj^j^!j Lu_uT tjLt_J1 jiljj La (JIsLLq Cocjjj! dJJ JlJJ . 4_auLJI 

Ju>-jj ^jl£j 4^j_lLc ^Uj! (jLj-L da!ij i Llj!^ & dxjl^ (_P^!j *4-u-u^U! 

^JU^u!jJ! jL-^It^V! 3j_SJI Jjtiij Cotfljl t(^jl (jiajLill Jj-o Jj^ 

d«j^-L<^2»I iyL>. *4^1 jJlI! ^! < <i!lj ^UJ! ^!ji,! jujjILI Lt-u.^ ^jj^3 cr^^!! 

jjlaj CjJl5cj 4JLvjI! eJJb . 4jdLuaJ,l daUcIlUj LfcJix-a 4_J1 4 > »ijJ! j^ljJ,! 

^ jr li! ^>LJ!j 4-jJl 4 1 «lj-!! JjjU! (jru 4_4 jLaJ! djLs^L*J! 4 _*_j_lL ju>. 

3 Jjjl < (i <aj 4 j^~ mi a 4_ujjjV! JjJlI! d<jl^ ^j! J_*_d . (4 3! V"i ^ Jj-3j Vj) d.<-3,lr^- 

-4_l.LlTi-JI^J-U 1 3j_j_ 3 (jLj! JUJ1 4-lU. L^-^^UJ! oJJb ^jLdajJ UuUul 
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\ll 6 Axis plbj 


(j-C. j tnfl JiLjjJ Oxe-pj 4 LgjLfeZui, 4 _juLj 4 L_uL_ul 0 j-A CLlSc-u^\ 

^yC. 4_lL>Js \ L$Sl^_4_4J! C-iSLtia (jl Juu ^y-t-Lt-uiI L_42Jj_4aaiJ £pLjJ 

4» < inU ^yll 4 < nljJI ^LuVI tU a ^ 3jJu 9 (jriJ (j-saSlii]! t- « i < <n 4 jL*_u_luI 

4-t^lXl CjIIMslI 4_3&_uj /t ft",, ,.V1 ^.Lc. 4 jjJu9j ^Lu^LI 

L^i-Jjl Mil 3.}LcJj LAjl 4»"l < »lj A>UI 4 >JlA J^-C- CJaL>- LlA ^j-4 

^j_uIj ,<±£\jJi CjLALnILa *_a c-jjLjeHj ^ySLI t4 _u_uLu_uJIj 4-lcLCl^>V'j 4_jjvLuVI 
4 ? Jl_A Cj J g mi 4 1 Jl^Jj . (62)4-Jj1 a t*> mV I ^u-ol jjlJLj 4i-Aj_AJ.i jI^- aTu-u' j JLU 
nil 41 \ C. mi” I 1 4-jjl 4 ♦ ~ , »VI ^£jJLJI (jpj_J 1 Jlj Jljv Lc.!juUD 4JL>.jJ,I 

l£LpeJL j LuUl (JILa 4 3 Ju Jl>. 4jjL^jlL_uI Cj^-laj La^ 4 Cj I 

4-^L.u-a CjaIj tiUjLJj . Lu-ujjj ^jIjLjJIj 4_x£jj_aV| 3JustHil CjLjVjJIj LtlLUjjj 

J (l) d ^7) (5) LiJ ^ ^ *JJ . 4 JLl>JL 1 (^-^IjVlj Cj ^-4 *Tu 4iJs I 

J^Ll>. 4-jjl 4t" r nVl JjJlII (JrU ^JL»JI JpaLLA ' >< 3" ^yC. 4-JUj.lu 3jj_4-s 3 (c_j) 
. 1914-1876 <J*J U 3j^]| 

1 <4 if. La I jl 1 ^ ^Jua 4_3 j_*_aj 4jj1 a»~ > »Vi 3 j_aLLiJI 

4_j_La 3_J! 4_LaJiill 4 1914 ^Lc ^jVI «LjJLL*JI 4j Mir. 4 jI 

<J_LL_La Cj 1j-aju-4 itX I 4_>-L_u_a CojI£ 4L_aA jJI 3JlcLs La Jjlj CjjL^jI 

(4 3 \ 1 •>. U ( j_ c ^ 4 1 ^jj_a1j 4_l3j^1j Lu_uT 4 3h4JLl ^JL*JI 

C«-4-uJI 4 jjLa-»Th-uVI JjjJI (j \j 4^.jj_A 4 ^j^-a^ILa ^ ^jj-lLa 65 ^Jl jJlaj 

jj_3J ^hJ! 3jj_ajlII ^L^ ^jJLa^J ^ */50 

4^>.l 4 m a tiJJj ^1 l_L3_t3l til 0.3^-* 133,9 

♦ /^S 11 4-jJl_A-t-uj JjjJI ->■ < Cj lj^.Cu.u.1 i 4 -lcuJ CjIj-A-Cl^lII 
. */67 4-.L4.ailI 4 >JlA CoA-AJj^ (^J! 41 JlI]j_Aj Jliuj-J!) 

3j_aLLs jc_Jjl_J ^j-A-A-S I 4 1 -La 4 Li i - U (J im1*4 j-a I ^J-A Ij£j 1 A^ AJ 
^LLaJJI 4 4_j_c l—Lo^aJI 3jjiLll 4 _Lvj—a ^LajJ Juu jLaju-loVI 

w ** J ,! '“ ^ O-^Lilil QjJjJl Cj^i La 3jiiil 1 / ,^tl ^yJLc-aufjJI 

CLc^u <ty ]jVl 2L>.jJLil t LLLu La oi .^jVl 4JIUJ1 £Vjil 

J>L>. 4^jLcj LHdiji ^jJ! jl 3JJI ^LLai lIlaLs ^yiil 4^^L*JI ^ 

l^£ ^ J^LluV I lHjLl 1_A-C. 4 (— « A jJI 3 JlC.Ls ^_u Loo 1 ^ 1 ^ 3^ILaJI 4?JlA 

. 4jLjL(JI CjIj, A»~ (till 4 >Ljjo»Ij CjIj, A»~ mi aH 3jiiJI lUJj d<-A-> ij yiil 


^19 




loUaU is^SUI jjjUJI 


( 5 ) - l^J 

(1914 — 1876) 5jlp13 5 I 


1900 — 1876 oji a]i tjy ^ (i) 


fiiLjjl jljJL* 

%i^ 

J.1 Js-LJj 


1900 

1876 

79,6 + 

90,4 

10,8 

\k}\ 

42,1 + 

98,9 

56,8 


5,1 + 

56,6 

51,5 

L~»T 

- 

100,0 

100,0 

Ul^.1 

0,3- 

27,2 

27,5 



J'iL- SjjL^iUu'i/' JyAJ! t—<pjj> Lsl^*- 1 ' 3 +pj ol4 ^-L»w« (s^) 

1914-1876; ij0 


4xk>slt jl l*Jt jjisL/* » 

zj\j^ >C—LI J* W^i 


1914 


1876 


J j-aJ' 

OlC iJiP 

jLS" 

ol^cuJ.1 


393,5 

33,5 

251,9 

22,2 

Wlkj! 

33,2 

17,4 

15,9 

170,0 

W-jj 

55,5 

10,6 

6,0 

0,9 

L-iy 

9,7 

0,3 

- 

- 

LiH' 

19,2 

0,3 



Ja=^dl oLVjll 

>&yVl 

0LL1I 


Source : Autorenkoflertiv :Der Zerfall des kolonialsystems unddie Aufschwung 
dws nationalen Nefreiungsbewegung, Kleines Nachchlagewerk, Dietz Verlag, 
Berlin, s. 12. 
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t-jxbUl 6^cls plEj 


rtlVttl j-Jjij ^ 4 1 4 g U J ^l^JI CjLjJ^I ^Jl^l Lulj ^ Jj-4J 

:lAdLJt§ 5 mLi 4 mAW 

4 jLoj Ju 9 (1870-1914) Gold Standard c-c^jlII 3 jlcLs ^LIoj 

4_JVLj ^Jj £)| i^l IjlA III Juil! £)-« 4_J 1 ^fl t Jllsu JLal Ju-a 

(j-j)lj--4J ((jla-jLUl jl j-5e_*JI) ^J^llLvVl 4_>JL*J, fc. /tl |jufc La^Sjj 

4l^j3 Laj ^ 1 tVdI I JlA ^j-A 3jl 3~ miU j-jjlII 4_^_lU IjJ^j (CjLc. 3^jdl 

Oj)j Ml } A~I $ l'J <<(>\-jJl_3_L11>> fj-A 4j Jjj C->Ljj^j tjjA 

{jC- <±uJjL>JI ^jjaJuj La-L p - J^VI Cr^ ^4^ £jJj CjLj^J cr^J • ^y - i- L-v Vl 

t>jl-Aj ,4 3 I V ~ 1,1 jM_JL> L_3j-ua_ll J, ♦ r 11J CjLcj-^jJLl (jlj_La 4_ajl Ljl tS>°\ 
3jJ_o]I J>U» 4 _jJjJlII 4jJl 211I JJ>LaL*_JJ 4_ufclj j)j) ts~> ^Jl jL.tTn.tjj CjLjj^JlII 
4jjJuJ 1_4J^L«J \j 3~ < »| a Ijlljj Cul£j (3 JlC.L3JI (>JlA 1 4 4 CjjL_u iJ yl]l 
ciJJj I Juluj 4_3jj_Lj (^jJI ^Uil ^yJl 4 < nljJl ^Ltali! j-alil 

t^dj JUjuj 4J_aG_a U^*-? 4_tltJjllJI 4 _j1L>JI oJlA UjJaJ l^i LtlSLI .S^TlUI 
t4 \ j 111 j 4 a Ifo a CjLjj^J J^Jfc_a I4IA 4 3 \ 11 J^h-ll (j-saiej Lc 111 ^ruli 

t(63) j>LlII (?jl& jL^-»H-t-u' L 4 P ^j S^Tldil ciJJj 4_j_i_j_>dI ^£1 ^j. aSL«j L 41 V 
4ji_tiijj ^laVI L^jIIISLaI^ La jjl jJL ^lo m H-4111 cjIjI af. JlcI jjs «;L_uj[j 

J Jl_A ojj-LaJj ^j_dij ^Ll 4_I L4-4 4 Laj_4j cjIj!<<m3 

.jMJ! 

JjVl Ml 11 -t-t AjJI SJlcLU 4-hijjj JISLi? 4 jMj ^jjLlII J^j 
jlj^^LI 1)(>U^ (JjljLtJ i _- r TLlI ^_A 4-u-AjJI Cj^L^jlII L^-Lo. ^asxIu 
dJjjj m till jLpJI t^\lz-A ^ 4 ! (jjSL (t-.<-A jJI j £ lLL-u 4jjj>. 

(tiljLxjji ^1 4-u-AjJl (4-u-AJ Cj^L^£. 4-u-AjJI 

3jj_hj jl 4 _j JlUj 3jj_hj «ilj_<_u (t__<_AjJI jIj-lIhjIj j-jjLuaj 4jjjv ^ 4 ] 

Gold spece 4 _j_lAjJ 1 jj_3_lll JjIjlj SjlcLs 4 Ac. jlUj JSLidl 1 Tlaj . Lilli j . <> 
( Jill juj V 4-u-AJlII jj^lll ^jLj ^ < m*h4 ^^ITlII jSLdJl L«l. Standard 

j* 1 hUj lh-AJ <^ 1! L^L^tlj jl Ju-aVl t-Hlj ^JaL (4 _j^jj Jj-3j 1^1^ a J^tj Lajjj 
IJL4I 1 3 . U c-t-AjJI ^j_a 4 _jJI ^Jl3j La I J.a 1( u a i^^jjLaJI 

^ i c. Ij-hoL^ 4_l-l-aJlJ' (JJLjLju-oJI ^I jiltTu-u 1 ^JSLdaJI I j_a .^*_<_uJI 


" 


. q l.ViI.) ,5^AiJI gjjLJI 


j-jJl juz2 4_jj_o (jj^Lj <jI <—<-5eJ (j£Jj . 4 _o.jL>JI 4jj-<-oJ 

<— ukjJI (jl 4<±Jlfd! JSLUI <j£, La! .GoldBullion Standard 4_Lufc jJI 

2LLUJI jjJl 2u«ljJ)ft I JjIjlu Jj *J3J jJI <> Jj !juj V 

j-t-t-aj 4-u-AjJI <Lu-LvVI oVt joJI i^jTLtTuJ jl Jll^VI ci-Lu (jI j-lC . Ljfc j 

4 LjfcJ 2lL£ (jj^j <_pJ! 4-u-LvVl CjVIjoJI oJl&j i£j\jla 

4-t-jJLvVI 4>jLjfc ^ L g J J (jl L-xSKJj . 4_o»jL>JI Cj^LaLjlU 4jj^-uj 

(-flji II 3 JlcU9 ^_«_uLj J*S mi II I jLjfcj 

. Gold Exchange Standard 2Lu-ajJ1 CjVIjoJLj 
4 3lVUl JjjJI 4-C (jl j_A 4 4_jJI BjLfuVI ll^J La <jl^ 4<JL>. ^yic 

1 j 1 ^ cjj_La_jl LT HJ! ((4 _l*JJ1 jlcIj^]» L^l( j_o 3 Lj l_*JL 1 ji±uI CxjLc jJs 
C jj3t_4_4j <±.4. 0 .41914 ^Lc ^^lo. jlHJJI ^U3j c.<^ o . ( JT lII c-ufcjJI SjicLa 

« 4 _jj_^_m ^_j|j±lJ|» jjju tjy SLI . 2j si 4jjuiill 1 ^ ^ t\ <j L&jjlj-a 

jJl>j ciJJj £_aj . 4 -lI 1 a < »IjJ 1 4_<_a_ujJI Cj Ij-LftTLa-U 

Lgj <_3j^aJI jLju^j! cdJj^j (Jjjdl <>jla ole j^jl* (jjjlj-c (jl (^1 SjLti/VI 
L^jLc.jJ3Jk_a (j_jjlij_a Cxjl^ Jl3s . Jijoj jya 4^l_C. ^jSL±jj 4(_yjlju 

<Ldl 4 4 mIjJI ( JT j 3 jUj Mill j^ljJ.1 4o-lo. £_a (j33j LS-lLs LuLSJj < 3j^Ti 

(j_« Jj jJI <? (j£L^±Lj (jl 4 4jJl21II 4_o*llII (j^ 4 <ni l (j^ (jl£j . 4_J,L*JI 
(j_« 4 L^jLcj^Jl^ (jjjlj_« (_^ <±jju^_ 3 (^jJI c^JJLl J<>>rtU 

\-<S 4CjLJ| .c-^jJI BjlcII Laj^jj CxjI^ ( jy l<il cjLJjU (JlULcVI (JjL>. 
(j\jj (^yOjloJ I (J jl±oVI 4jj-<-uj (j\j LuLSJb 1 , -. r< jj OjI^ 1 4 Vlo. jlu 
(^J !J*i (PJI 

£ Jl_A> 4_ITlOO CL(_)l^ (^jJI 4 «>> t'j j_jLl]l J_^jJ,l 4<_SjjJ3JI Qjjb (J]3 

(_ y j SjLujJI 4jjl311I cj! tol<nil (j^j 4<lJlL»JI 4-dl 4 < mIjJI (JijjjJI ( jr j JjjJI 

4_±i_JJL^ f^gjpLujjQ ^_hjj 4 -LaJlJI <_s! Juki ( *_4J jL(J (_y±]| CjL^Lu^J! V j m j 

.(J^uXil c_jjjl±L 

LajIjTj L-ufcjJl 3 JlC.12 L^jIc cjjlajl CjLlT^I 4>JlA (j^l ciJjJu 
P ,, .11 C^JL^3 jlcL^ (j?Liij 4^13^1 j>LJI (>1 4mUH 
«GjIj 4^ jLc Jjoj (_ y j (J T l^ T u <>JlA I (jl£j . 4 _Ljjla <lsjj-4l» j3j 
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i—l&SJI 6^cls plEj 


jLui <j_a jJI <j_a 4-Luua 4_j_^ (j-uj 4 jJl3_lII 3 Jl>-jJI 4_<i_l 3 (j-u 
\1 «>V«aVI jU<3 4 _IjI JlL<3 4_u_AJlJI JjJiill <jI JajTi miJ 4_j| * I JlA 

ajjljdll jijJLlJI (jI BjlcLUI ajjt 3^1 j ^ La-jjj t^^y-ajJLlI 

jJI cjM-aL*!! 4 jj-<-oj (Jl a , „>U L«J tc-ubjill Jj^dtil 4 JjI^ 

c-tjfcjj . 4_cwjLkJI cj^LiUII 4-jj-^-uj <U 3*4 ^1 L«Jj i L*_a ^jLkJlj 

. L_U*jJl jAJ^U2i3j jj^-LLt-ul 4_J^fcJ LjjJL 3-C dJJj (jj£Lj j) I 

^JL*JI Jjj a ijr 3 c_ufc jJI 3JlcIj 9 C_s_}L_tj La-Lcrvj 

ij£ Lcj Jj . 4_3l2L>J.I cj jl_*_*JI (jru L^j-t^aJI jju_u cjLAj (jJjtlu 4 _*La 3j_us L^-lIc 

LaLiaj i_J3^_ju i^jVI ^yTo- ^JLaJI L^j jjj 4j jJLLlI (jl (Jj 3tl 

3Jlc.L^ JL>JI 4_j1c <jl^ 1 a i~< a jl^ 3" i mVIj CjLuJLj (—3j, i^fl jl ♦ i nl 4 _j£ 

Ijl^J 4_x_u_j_jjJI A j ,-^-^.tl ^j| mis 4 jI dJU j . I Jl& t. Vj «c-.<-AjJI 

j j c. jl j_tI»L-a mii 4 U nj-a 4 _ l L>J > ' 4JLa- < JI <jI (_^ (JHaTiJ ^Lla-Lll 

c-ufcjJI 3 Jl£.Lj 3 J) i^ylll JjjJI (jl tdili (jl^ tL-ukjJI j)_a JJu^_a (jj^J 
JlIc /1 4j.«^ 11 j,» mi jJI jjfe * Ju».lj Jal_jj_j L^jjLui 

4j (_yJJ 4_Jj.i 4 I a f. (_^ 3j^>.jJll c--<-AJlH 4_j_^ 4-u.u-Ll 1 3 ilo t^jjljUJI 
lO *^^ 4-LL>JI (jl^ I jL^ (JjJlII cjjL^£. 4 _l3j 3j^>.jII c-u^jJI 

a jLui (jjj jJI (jjj IJi-LJt^a Ujj (^Ij-o) 

'-•» 11 4 j >-»■ 11 i_3j_LcaJI j .« i n (jla ijLulII L£i!j jjjs I J-& ■ (_^jLjiJ 

^-j-uLi i_3j_*_j «ntl !j-Aj .I Ijl3.!j Igji-x i.o_i 

-iljj~i i »l tiJLuk (jl miaj . «(_yjJ jiJL! (JjLilIII jl jjuj/» 

ljjl!i (J-laJ ‘ 1 ]I J-*-“ (jLs «LjS[jjjsVI SJljcILU CjLiV” (j^-i c i A jJI 

IjL*. (_ 3 _ik iIJl^v 3 a i I>I JjJLs. 1.||3~_1 Vj nJI_j~i.nU \jJii Jut£. 

1 g <3i « j j cjjL»jiJI (Jl j u. ..I (jl :(Jj2JI (jSUj IjSukj .(63) i_j_4>jJI 
JIj j~i I III jj_C. J-oVl 3 3j a -*. (^ V .L_ui> jJI 3jl£.La (Jib (^ .(jiaJLill 

• L_ul>jJLl 1. I ftjJI 

(JM3i-l 131 a- i A jJI 3 JjC-Uj (^ CjjLji (_,3JI ilajjaliJI (jJ^. ^l-jj 

(jLa iCiljjljJlj Clljjl IS\ II (jl_1 jal£jlll j»Jl»J «L5tjILl CjIc.j3 jJLl (jlj_^o (_y3 
(_ =r jJI pb-.>i~.11 jl (jiLa£LiVI (jjjJa (j^. <U_u33 ^l3c 1 (Jjlji.VI Ijl& 

(64) .(Jjlls.VI I j^J 3 j-_i"i K L>.jjj>. jl Vji-b (.jjkjJI t- . _I. H~~ 


■> 



loUaU is^SiJI gjjUJI 


JuS tC-.<-A jJl 3 Jl^. □> \ C. ^ &J L J-U^JZ I U LlC.J tillj J 

L^jIjjLl^ ^yC. LuLLaJ^J ^j-c L^jI Jjlj 3jhjJ C-U^JJU 

JIa fjs . (J^ulaJLI (^jLfclll (jlj-il! cr^ J-^- ^ La J-^J ♦ U^J 

qjSLj (j, } j V1 4_j_L>JI ^ *p n j3 t i < ,1U> ^j| Jlj>o I Jufc 

(jr) o j 3 1,1 t_<iU 3jLj £)la tL^JLv ^LuiVl ("nli) I ilj . ! juljlLc 

- ^£j i t, 1 4 _i_L>JL) LajJLa 14_La-J ^a^j i_Sj_<_u ^y-LJ^Ti-t-uV I 4 _j_L>iJI ^JLc. 

c-jjLscjj l^jlf. (—JLLaJI Juljlu La-Lew 4 tL « ^V CjJutJ La^ LaLaj 
4 _jJ 1 Lai <>> a J-al^L U l jl J^L*_lII jju^j (j^il! 1 j^L>o Lila .3_iL3.Il £_a 
^JL us 4^la 4 LuLL^jj-j ^Jl j ‘ a {j-q c-cAJlII ^-aGj ^JJlj * 1 • ^ * 

LuLLajjj ^Jl 4>j-JjLuajj 4j^-t^aJ,l £)-a u-<-&JlH 9- 1 j-lm < mU 

j) *\ i tiDjuj) . JjLlTJI j-*-t-a Jl_Lc 4-l1l]j-1^V1 l!jL^_u_>JL (_l 1 Ll& Jl-LiTh-u-l! 
ji <<o <n 4JjljOil -ij) 3 r 1 1 4_L4^ CxjIS” Uj . (c-ufcjJl j-JjjL 4_L_3j JlIc. j-l^a 
4c-.«-ajJ 1 3jicla (^jl2JJI ^LLjJI <jV 4 c-.<-ajJ 1 ^-L. <—3apj 

4_1jj JlTlJLI J>J_3_lJI 4_L4^ (J-jJLdJ (_£J>Jj <—3j-<-u JJuZjS QjC, L-UfcjJI 
(jl ^_^-l<-u j.4 j^ t^U 4 jjl 2JJ1 cjLLaLaJl ^jJ» 1 U»tl 1«,, <j > mi 

'Lp jLualaVl (J^lj 4 -lJuL^£Lj' 4j>-j-c 4Jj!jlUI 4_j_4^ 

(j^u? V nj (jj^lll 4 _L 4 ^ 4j^Jsa_Ll 1 3 iU) jl » i »^U ^L*Jl ^j)3 miU n C>-l>- 

CjJuSCJ L^-Lp^J . jcJl 4 Jj» <Vttl tliVjULA #4 tl to jtl aLj-JJ 4JJJ>-V! 

cjbjiyi jLu-uI 1-u.t.rjj 4 (_a ^-ljj 4 _lL> J»I j_LuJl jL«-<_uI (jla ciJJ3 

L^_4 4^1 r rill 4 >JlA (Ji 4 rlL) 2 jLj <-iLIj 44 _JlL*J! jl t t 

L P»Loitjl (^J>Jj 4-p-L (jj&J .CjIjjIjJ! ^jaej^ ^paLoiejl lLUj ^Jfc-u 

u-iUVl c-JL Jul^j ^1 44jILlJ1 jL^uV! ^ 10 -L 2 JL 4^JL1 ^LLJ! jl^l 
^1 Jj-^j cj! jjl^11 j_>u^5tUl 1 jla .cjljjLt-aJl till ju jujUa 4 L^tlc 

^1 33 -v.I tiJJj ^ 1 r, .SjLjjJl ^^1 cjljjLt-^Jl LLLu 4^jl is >3 <11 

(^jUJl Aijljj n! iVr^Vl jLULU-tJj 1 J5 k-AJ ♦ tjlj.JLLj Jj?EJl]1 

^LfcJl 2LuiUS3Vl a^jll J>U. ^ 
jU-4-fc.MJ ^Ltil :jluilI (_paLi3ej! ^l^-^Tu-ul 3 jLl2iV 1 ^ J t- U J tiU3 

^a SjLj^JI j 1 j-^Tu-u 1 ^^1 i—k j-ljj 4^_yjwjL^Jl qjIjjJI 3jLjlL_uI Jlju * j 

jljjHa 4 j. ts*i *a (^yil 3^_c t-r-AjJl ^ajj ^1 L^_4 4tiilj^L-aJl ^-5e^>. 

M 



i-MSbi Jl 6^x15 plEj 


ij 1 » i U ^L*Jt i^J)"i i «i U glijjl cilli . 4_![j! JllU JjJiiJI 4_j_a£ 

J-j-aJ jLjl^uMJ ^L*J 1 i nil Jlajj icJi-JsijILlIj (Jj» mm!! diVjuLaj JLH^' 

^ i ts~ij L_lAj .<LjJ,L*JI jl ♦ i mVI £-a 4 _iL>J.I jL*_<_uVI c_jjL£j j)l ^-Lajj^LJ 

♦ \j^luia 

4jj-t-ail Cj Ij _} 1 i^i !I JljI^jJ 4j*_£Li Lujj JuS J lij Lai 

La 4 l_^_La diljjljJI ^J1 (J^LuiILj LuL^j^j ^1\ 
J>L" L^ VI |j_A ^ j tt is\"t t 4_aalj_U 4 _jJT j)L^ i iS^ <**»M (^jLselLJI (j!3rJ-^ Lr^ 
I^jJj 4JUJI 4 >JlA . 4_ojL_uJI jj_aVI CjLj^J, ^ < > 1^f ■ J*s mm J_a-*3 1—3j_<_u 
^jLaGI (J-jj-a-TtJ tc jJLi] 3lLp 4_LL>Ji cr^ 3 tA j ?‘ 0 ^' < ^ <ito 3_}l_3 
. 4 j_L>JLj LajJLa Jll 4 j_L>J 1 jj-aJ 3_}ljj 4^ <,0 a <j_a I _}jIj 

JJL) L_ajjL-sa_a 4_jJI L^Lia-a jl JjLjlIII jJu-u (j-allll Ijufc jjL>u Lil^ 

j-tL>o^/l (jjJijj)~ «n U 4-sri t^a (j_a lj-uzuz LuLLaj^-j j)_a <__u4>JJ! jr\_aGj 
S^j&LaJL) 3 Jllh.o->J ‘ j < a ^Jl 4 jjj <j JlxI 3l_3-*-u l L) -4 <—i-& jJI Ij^TuTaJ jj I 

4_La_a_j jJ_c lLUjlj j-u^a (J-^L*JI j.tui JuX. 4 j-L>«JIj 

4^Jj!jl^JL! 3ill 4 .L a^ jIj3-* ‘J 1 <-;■'-& JlM <J ^>0 -^1-3^ . (<—<-AjJI 

£-Ajj-> O—lj>. '(J 3 1 ^ si <~ aVl < >»" «L>-j_a 4tiiijJ 4 ^c_uj iCjJi^oj 

4clUj CjJlj^_j La-L t^y j .4JIU ill Jxjj jj-».V|j jL*_4_u^U ^L*JI ^jTllu.U 
J-J-a-Tt-a ♦ 4-JJL>JL 1 L«-4jJl (j_a l_L-l_<-gj t 3jj^Tc<-4iXi jJLoil jL»_<_ul 

^j_a 1 Jl Mi*1 (jyicf 4_tl>J»l jJL-oJI J ts~>" 4-lXLaj C-Jz jJI (jy-£^ . Cj I Jij 1 jJ I 

CjljjLuaJI J-J_a-S 1 _La (j-aj ‘I 4 ] (j\ aj3U j-±£- c-JLLd J-3_l3 4 <lJ,L*JI 
3 7~ r Cj J-je_i-£ .CjljjLt^aJI Jxjj CjIjjIjJI Ju3j I Ju&> ^.lcj - 

♦ BjILil! 4 jI Jlj CjJl>. (^jJ! ^j-sajLUl jJtJ 
La-Lu 4 Ju>j CjIjjI jil Ciikj tS^HaJ 4^Lajj-a 4-lL>JU jIju-uVI Cj^a*mil lijj 
<—j t mi jj_AJl1j (jl cLLKi (jLti jj_a (jj^j 4 jL^ t J-3 j Cjlj^LuaJI «r«lh 

objiyi 2LUJI (>1 yiut t 3^ s ,umj) ^ai <ubj] 

(_^JI ciLLi <^>a j)_a l-xAJlII L^-t^ 4U4?< 11 (3jul3H! 

3I tjLaujjjU ^LlII miU ^psLaicjlj (4ij|jLlXI 4 _j^^ (jlaLaitjl 

3 7>"i , n a ^ jj (jjljG]! Jjju L<_Aj . 4_J,l_»JI jIju-uVI ^ c£u.ujq ^_a 

.(I Jsmi 4_J^I <>Lj^jj^ 1 jUjU-^j j-LGI) 


“ 



laliau is^SiJI gjjUJI 
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\ll 6^xlS pIBj 


3JlcLs 4-lLc. j^jJI ^L*J! ^j-ul£LJLl j_& llL!3 

J}LoVl ^ j^ 4 _uL3JGJ1 4_JVI lLUj 4jLco ^yc 

4 3 j <>> JjJio ij? _3 4_jLJl3j j, JJUU 1 CjLu ^juuuajj CjLc. ^ jJJ 

CxjI^ L-UfcjJI SJlC.1^ I 4Jlj_3oJIj .L-UfcjJI ^jjo Jo* ^Juuj V I Jo- 

4jJl3JJI cjL-uL , mIIj 4_iL>J.I cj^I^jlII jj c^l U~ (ol L^jV < LJjj LaLkij 
jIjujjI 4Ja^L>JLl J^lo (j-a 4 Jolj J) < »r<a ^LLaJ ^JL*J! (JjJ * 3b^.t 
£j-a 4_jJLc 4ojJ <j_a 4~ 3l-v La J^lo (j-aj 4 Cj^Lo-*-JI oikJb (jrU 43jIj i_3j_uo 
L&^_lC 3 Jo*IjJI 4_IjjJI (Jol J 4-lL>JL1 jL*_<_4jVI CjLjjfi <.1 a (j \j J^LjJjV! 

3jl 33 < dl LxjI 4_JLo-<-u>jJI (JjJlII CjjI 33 < »1 < 3j^ * Juu Lg- i ^ 4 L £jJ <—3j_<_uj 

- J_jj 1 


:**'*!? dMli 4U 2 4UDUI 4#Uf 

<j_a 4 3 1 V~U L^j C'-ila 3jl Mi-><tl J_a £)l O^J 

^L^ (J7 1^\ 4_al_*JI Jajj. mi 1L Iglr. £)l 111 ^JLuj i^LLilll ljuk *!>* 

4 jK Mill 4_ufcl^Jl 3jj_uaJl 0jJt J)3^Ti ^lo ^jLto JSLlaJ L$J JllilLaVI ^ r »-uJ 

j>LJl eJL£ ^1 j ^c-^jJl 3 jul£ L^j <^t J}LoV! ^,^^3 cjUV 

cjljjLto) oljjl <«^tl ^ 1 ^ ^LJl c—JiaJ! £)! iJaj^-cuJI ^j_a 
I jufc 131 4^1 JlLa33 JajJLJ! I Jufc . L3^_a J £)l l_ocj (4ijJ 

JjlitJ Lg-Lio- 4—>j) 1 U U 1^*1 II Cjlatjol J j 3 n 4_jL^ Ljj_a L-JLLaJl 

iCjjo. Ji> * La jiL 4 Llolj V^Lo.1 llILLa £)! LLo^I&I I3L^ . (65) ^jj!jUJl 
4J0I jJL J^ojJlj jLujjVl CjLjjl4.u.a ^LaJjl Ji^J^Lo*^! Ijuk^jlj 

(J-AOe-J ^j| 4JjjJl diljjLto ^^yiLitil C-tilaJl 4jj)j-a jj 4jLti 
4_a_j_3 BjLjjj 44 JjJl11 o J-^-I CjIjjLloJI 4-g-t^ ^oL3ie_jl ^1 ^Lj_a lLILlA 
c 31 m. La ^yic 4^3!jUJl J^Llol ^j-a- i^T) J^j ^jJl j-aVl jjkj 4 L^jI Jjlj 
CjJ o JlS LiJol J V^Lol lLILLa (jL) 4 4-l<-u5L<J 1 4JI0 JI Ljjj-loj I3lj .4 jLu 
Ji^ojJIj jL*_<_uVl CjLp.4. ( j.a ^ fj J^J^Lo^l 1 ‘La JiL 


- 


aolioU is^SUI gjjUJI 


i4jjjJ,Li SJjjJI dilj^Lca ^LlI! i_JLLaJI jlLcj (ji_.ii j_a jl^ .(Ji.| jJI ^ 
(_, liiflj jJI jJtill i L^jljjlj j_a (JISjj .3-ljjJI o jbk aliljjLja j_3jeJ (jl 
«.MUt l jl£ lit Laf .<uLu c-kL .1 La ^ ^ ^ aU^I ^1 

(^jUJ! jps .aijjJiL. J^b V aJjjJI cjIjjL^, ^ JiUJI 

L^LoUi (^ jj^c. 3-JL>- (j-o (_yjL»i (JjbJ! jl>L c^jjjij . I ni/i lj_al j_$£L 

3_LC.LSj ill i ii a "ill ^JlC. _jj dllj I l -> 1 >»j J^3j .SjiJJui, CjLj« 

.<-■ flljJI 

(oJL»J! JjJ < 3l~iV a t 3j11£iLllj jLiujiV! (j! jJts ajjt ^Ijj 

LLi-Lji; tj_jJuJ1 4jjj_a j_a JLc. j_l3j *_LajJ (jl .l i A jtl 3JlC.L3] 4_*_uoL>J1 
(J^>.^/l 3j j 1.0 q (j-SLi jo-! lil jjljiill (Jl^>-I 3jl«" i „V .lc,Lfljjlj 

(jl 1 i^~ IjLa .(^y^-jLiJI uaHl (JIjjo^I (j-ajJj-I 

(jlj .La 3JjjJ (_ t j>.jL>J! J_oL*lI! ^ iuL>. jtia "i?}Li>.l tiJll* 

.(J^Ll>.VI I JJt ^ j~*- d_jl£ j£Li ^aJ (Jj>»^M 3j_i_Laaj9 (Jl^iaVI (J-°jlJj-l al-o-l i nlI 

LajV 1 j-j a I ^_j_Laaj (Ji.1 jJL . (J^>.jJ|^ jl * i nVI (_£i n a j_iij jLa 

udJjj £U^.jL>JI L^jLc.j-SJl^a jjljJLil 3 jl «" i nl SJjjJI oJ ,LA OaLii lit 
j_al_j-i-3 .(J^>.VI aj J i -^'3 JljjoVI (j-ojijj (^LscjVI jjVl (Jl aC~i i nV 

j_pLill jlSLaV bjjj-Lja lj_al j-pJU (Jji-J-Jlj «. 3jll£LJIj jLljjiVI j_l* 3 3j_jj_a 
.diljjl^JI^ Cjlj_}L-aiJ1 4 ^jl>. (_3-l^- 

(jl i_j_3c_j 3-IjJ i_£J_Z_LJt Jjljilll (jl jjk iia_jjjiJI olXJt> tiJlj j 

(j^ (_yjjl CjIj-JLUI ijLjo sLu-ul i m->JI (j_a 4_tJLc. (jr^ 

3Jjl Jill JjjLLlI ‘Lj-a^ (_ t 3 j_iiILll l. 11 uLlu (jl jj% till Jlj blj-il (j-LaXlj .i A jJI 
3 jI_j_*_ij . SJjjJI (Jj.|j i. i A jJI “i-J-a^ (_y5 j_l»jJI j_a 1 Lj_uI_u 

(jjaLiit-iLi (jjH3j (jl J^LjJI ^jLs. jl .■ i A jJI j ' ' ’ (jl .^-bajl 

(Ji»l Jilli A jJI (_jlj i ii tl 3 jLj I a ij I .SJjIjiiil «LAa»J.I Jjilll ^aJ*J>- ^.a 11 iiLuJ 

jajaj>- S-sLjj lJr Js (jjij_a-La >_ . m l_L3 I^ j3>_i jl a_a3cJ ^jLiJI jjs ajlj j" i n l jl 

.ajjijoii a^j.1 j^j-sjlii 

(_5jus ji_i <4_a-jl_3J! 5_3 >I_ilII jl (_yJI SjLiiVI j^-»33 (j^aj i^i->JI I j_A (_y^j 
ii Jjcj (_5 jJI J_iilll iJJuaj .SJjjJI (Ji-I J JjiLlI (^ CjJlxj ^ jJI j^iill 
I g’v I a~' (_y3-II djUaLLo-VI jIjlSjs a_ufcjJI jl (Jj^- 5 c?^ 
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S^cls pl£j 


lLL!j . lILLlII 1 ^ ' ^pjl 4-t-ul j tnll a ciJ^ t ill 

<JT^ A -r>- \\ C-<-A jJi 4_^_>- i • J Vl JJ < » Q T,j£UI 

Jujj 4 t^nLaJl CjLLsLujv VI £j-a 4_j_^ k-iiix-s 4 jjL^jJI lLI j_Ll!I OjI^ lil JjJiill 
.4.3jJl_U 4_u jjLoJI l^Ul^lJI jljuLa <j-C, 
Juj_I»l l_A JlJ ^j^l l 3~ 4jjLsdJI cilJ_ uJI £)| IjJJ) ts*\~) I jl 

(JlJ t <i tl)) 4_<_ul j 111 (jL^ t J^LjJI £jL>. C-t-AjJI (J^ ^jL^IuVl J_LA 

i_3 j-uj tJlj^VI ^j_a ^j-^JLl dJLuJI I $ y m JlS Jji\ (66) «4_>*jILdJ,l 
I JlA ♦ 4Jjl Juit JjJiill 4 _j_^ c_<-AJlJI ^ A < (ill j-uQJI J-U1J 

t. < A jJI 3jucl_3J 4_JU_*JI c-JjUdJI £)I ^Jl (j-UjLuali^VI ^Aju j. j <~n JJu^ail 
^yJLc j^LJI ^jL>. <—<-& jJI L^Jjlj-j ^1 j_uLlJ! 4 ^j^ cuIuj! jus 

L^Jjlj-j ^i-JI 4^vj JlJI iJJULj <j_a j-J-^l Cu_jI^ 4_!jl Jui.1 Jj-S-lII 4_u^ ^jI/L^jI 

(67) *<Uj!jcU! 3jLj cr^ -^^LjJLI c-.<-ajJI J^>o 

:4df j»ai.-ftH |g&4f ^UY ^ mAUI j$* 

SJl^Ls 1 g j I f. Cjj_La_jl ^1 4 _l»_U I JlcI jja j <—3j. <<-MI jju_u CjLj <jI LtLa 

4JU_^IjJ! j>LJI L^Li oju^iI <pll 2L*U1I cjLJVI ^jl^.1 «<_*a jJl 

Lj^j jj! Juu 4 <? I [ I J^LjJI JjIj-L ^h?tl l-i^-LII CjIjI qC, ^jl^ n lJT £i 

J>LJI 4x.Bj-aI/LlII 1 J A 3 JlcL^JI o JlA (jijJ ^jVI J>Lii 

LajLc*Iu_uI C^JSL^J (jI Juljj 4-lLuVJI 4_l3jj^Ij Lu_uT 4_jjLjJI 

oVI 1 n <i $ aj . 4 3h->JLl <—<-jJL-ulj <m»YI <J^L>* (J-^ L^JV-^lj 

(j-a 4 31 V~ 1 ,1 ^^LjJI 4T(-L>» ^jJI jl\ s\ jLju| i ^ .*:& ^^saitJbj 

^yliil jL-j^>JI ^Lju? l JjL3J,Ij i JlUj t<—ukjJI 3JLC.12 ilsjjjiJ JlftlaVI 

3j—L-L^ 3j_5C_^ ^^IjJI cliljj . 4jjU_*1^VI 4-J1 g > tllj^l 
oJLlJI ^-JL*Jt 4_j^j^I^VI JaLjjjVI 4JjIjll1,I 4jjl3JJI cjLjjIjjJI 

.CjLuIjJJI {_y* JU>1 

j_La_u (3 jlcL3JI <?Jl^J L^x^jju jju^oj tCjL_oljjJI ^JlA ^jt ^-jJ.1«j jl 
4 _Cj^sc^ 3 J-aLau (j-aj t^ojLselU 3jL>.j jJ ^JLLafcJI jL-alsVl ^1 
^ jj J t 4_aJ loUXI 4-J1 4 < nljJI JjJlII 4x. j-<lsz-4 LcL^J J-«Lau 4 31-VtU (JjJ^II 
1 <1 g r xa 3 ^j9j j_o (jrU (_^JI 4 jj-Ajj>JI 3lc.lj_c 
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. 0l.ViI.) gjjLJI 


\1 1 jla ^.a^La^1 3jL!uVLj 1_La ^ <vK w a j , ..4 t( JL». 

: ^ jy L La- i 3 £_a}UI ^JlA (JILaIuj . 4_<_ulj jJl ^JlA 4_j ^ a > >m La 
CjLcl—LuaJI L:r k. $.LuaJi]tj -d A'4-" 11 j^LJI ^*\t „11 jj i /^." tl j_a_ s - | 

« L^_l£ 3 JljJjJI 

(jf n! (-^s~aVI JC^tl gLjj-tToJj 14 i^> UJI 4_u_cvVl Cj 1 j LaTiu-u VI -2 

♦ Cj Ij.AJU.lJL I ^Llcu Ij Cj Ij ^JLuJ L I 

( j-c ^.LlI! jLj^flj 4 3iV<U (JjjJi 4 £j->. juIjj -3 

.ciiii 

.4jjL?cIlIIj 4jJuiiJI L^Iu-tiLu-u JuJu>«j L$3jjj>- i-_JL_u -4 

. dJ3 j^. 3j^*. j*a 3Jljj jVI dJIj 

lUuIf^ 4Atb4l - I 

c_3j_uaJI jl » I ,A ^£> CjLlj j_A 4 _j_Lc Cjjlajl Laj u-ukjJI 3 JlC.L9 CjjjSj 
4_aJl33JJ 4-JLa-i-uI jJi IjJ. 1 j-' 0 d 1 /»^%tl 4 _l«-L<-uJ 1 Cj 1j s\ i^W j_a_J LaL& IjLLJ 
3J mi ) 3jlcLUI &JJb Cj J <>ir. cJLIJljj « Cj'j a»~ miU oLJulj CjIj a»~ miU 
(j! ^J) U U .CJIJuT 4-J1 a j JjJl JjJlJI L^J J-A-U Cxjl£ 3jj9 (j_A 

jjJi]| ^Jj!j L$ -2 jj^Jl j^J^I L ^^^ (jl *-LtA tCr ILA-^ljJI ^LLa-JI 

jx. C^t-JIj jj 1 1 4-la-A> 1 Cjjljj .^-LuVI CjjLstC 1 ^m iJT I<Jl 3 jlj|jIJlI 

J A 3 Ml U ^yS>\ t<~t~( aVI ^j-C 4_tL>JLl 3 'C-JsLCj (j I Juu 4 _C^.jL>. 31 yj-u I 

3j JlaJI j_a_j (j-u ^ajLaJI J^llL>.Vl ^sLalli 4 j?c_uj ^1^11 ^jLlII BjLjjJLI 
^LLaJJI j_jjjJLII cjL^^Lc l.imm 4! i mV! 3jJl3JI j-ajj t^Lu^/l 

3jjj" < till ^L>JI jljJJ JjLLa 4i a a I ^yc. llLlaLj a < nljJl 

^LljVI _jI^ aTl<-uV Cxjl^ ^L»_l!I ^_lc 

L&JlcI j23 ^JUJ! 4_uJl_c JLHaIj t_xAjJI 3 jlcLs yyujj j_a 4_j| 43 j3^>J'j 

.ailiuXI jMJI ^1 4JLa^u!jJI j>LJ! ^>0 l ^LLJ! 4 ^ ^ 

4 ♦ 1 mi jJ l^l J ^j! 11J ^J1 A t mIjJI jju-sall tdjLcLUl &JJb (Jl3 Lz-C-S 
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t-Mibi Jl 6^x15 plEj 


4_*_laL>. 41 or. M i 3~,,.^ jJsjJLj Jlcj <j_o 4 -Jlc J ^Lo (JjLLo ^jbeJJ 
JlX.j_o 1—o-Lp- 3 jL_ujw Jli^Tu (jJ 4 jI ^j| (jbLa^ tc-.«-A jJl 3 JlC. Lli 

. 4jlj.iLua 4JLu-ao>J 4_tic ^ jJl c_3j_oaJI jJu^u CjLu <- m t n\ _}l Jlj_uJI 

(jl 0 JJJl_ 3_4 (jjSLj 0-L>> t JJJ-llU-J] 4 -L«-u-lILj Lc^jI (j ^ / j 4_<_u_OJ g^y-Joi Ij 
t<LjJL>JJ 4_li_4_*_j jl I 3" Mid £3jJLi JlcjJI JjLLo _}Ij-1u_u jM CjI 33<^» JuLju 
4_Ul£J 0j_jJl_3_j 4-o jl < ii LoU-J (jfLo-b-o tc-ufejJl 3 Jl£.L oJ 4_*_uaL>JI 
Cj.}L11_<_uI Ju9j . jl JluJI JlC.j_o (jlotJ (j*j». t4- i L > JU 4 - T l L q j lj 3jJl2_4 CjI_}j 1jJl 
^_o jL>ijjfl <_3j_<-aJI ^♦ Mil ji3*1 <nil jlisj/l Ijla (j-o 4-J1 o i mIjJI _>jbJI 
i 3 ,^ LuLUjjJ diljjLt-a (^yicij (jl (^Jl CjL_uljjJI j-LcoJJ . l^J I j-4-*l<-u-4 

^(_^IS3Lo jUI J-O-Lll Ijiiljj ‘(68) Lgj(j.4-»lt.u-4 (^yil (jLufcJU lib LbJj3 C_slj_}L-a 
tCJ1 J_OJlL_uJ, | qLlIiI J Cj Ij_0-ft3-«_uJ, I 4_C.,J_OOJC_OJ 4_liLo-t-u IjJ I (Jj jJl 4x.J_0^E-O (j^J 
jbl t(^lSJLo j_lc (Jj>L3 jLUI (^ ^UJ ebb 1 o^ m) 4jjL?dII objUJI <jb 
. (69) 4 _jjLlI! 4x.j_o->JlL j-lalj (^jVI 4x.j^>JU 
3 JlX.Ls C.i-l.'vI— ua Ljr lJI 3jbe_lil 4 jjl>.j ^j)~ 311 i_jLlII 4_<_ul_u_u dol Jl3j 
(^1 Cj'j 4 t*t mi 1.1 <>L_<2ulj CjIj o »3 miU (jyic. ^ 4 t*t mi II L^-tbj.3 (^^lllj tc_<_A jJl 
gJUj <eub ^1 3 JljJjJI 4_lL>lXIj 4_jjJljJI cjLcLLl^JIj t_Sj_5tU <_ul^ c_j! j->* 
^Jlc £_4J 4-<-ul j mi II (JIa (jj-3^ . 4-tX.l '(is*) 11 Cj belli 1 (j-o lj_u^ (J_lS (j_o 
Cxulajju i L*J 4juLlII (JjJlIIj 4-J Lq-<-u IjJ I JjjJI (j\j j-olil 4 JL>.j-o (_y^ J^lSllII 
IjL^Jj miU 4_tX.l_u-aJI Cj belli I (j-o 4_la-bo 4-i^llll 4_ji_>J» I Cj belli 1 

tCilj-a miU <>Lolilj CjIj^qjlL mX 1 4jolillII CjLcLu-aJI CxjLo mi II 
(70) »4J1 o t nIjJI (_^ L^J diat-uI (^il jjU^tlj j^lJI 4-^aj-b L^i ^33 

JiJiJt i^ilt *1 jU—i^l -2 

c-UUelll (^1 4_oJ lHII 4-J1 4 < nljJI jjLJI (j_o Cxl^Ju ( jy lil 4-uabJI 

4_j_Lc Cj j_La_il ^ U1 t_£j_uaJI jl » mi! CjLu ^ Jl£ ^ Lo-<- 4 j IjJ I ^JbJl ^£1 

^oJbJI Jjj (jru L^Jbljl ( jr ^ 4 jJ>j-UI CjljLoTu-f-ojU 4_ol_A 3 j_l 4 3JlC.LUI 
4jI (jlo^a-4 jb»V JlL (j_o (Jlillj (JLII (j-olj ujvLlo (jl LILbs «4xJl^JLl 
(jV t4_jJI J33 n (^jJI JlLlII (^ Jjxlll 4 -oj^J ^JlL» (_^ Jjxlll 4-4 _jj 9 (jru J|>^ ^ 
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. 0l.ViI.) gjjLJI 


J_IlJ V 4-jL^-C < AJl-H j_Aj-Ju>.Ij 1 1 ^^ J ^jJI cisLj^Jl 

i L^_l3 j-^llcujj L$JJ Jr, m I 4_JjjJI 4 JL^c (_Jj 4-JL>JLI 4 HLa-£. J’^5c_j La-Lo- 
CajLl!! j* i n ) f^Lua'd I ^JlL 4 i flf. 4_u_L>.VI 4 JLa- » J1 <>JlA Jjj^j (jlj 

«VI 4_lLjj_a JljLc. Jj_?cj L^-Lo> 

Cj}LaLjl 1I ^ i r. _ij_j_3JI jl»< mi <^3 CjLuJI £jqj 

j_A-J t ^Lol si «>V«aV 1 1 ^3lUl £-aj i4_cvjL>JI 

tLaissezfaire-laissezpasser j-<w <Lc^j J^aj Lr c-\ ^LuVI 

4 a\ t,1 _>}LJt J^.1 J JpiscItXI i«-*h 4VI (j^ajLaJI t ^ rt ^vla-UI jLLs^M jj 
citlu! SiiJL^LiJ jM_J 1 .4^sUJ! 2L^.Vl J}U* ^ 

J>LJ! 0 _L_A Cjj— i -A-J Jl_3_3 . ^ . l Lv . vi jm ^ i_i LuV ,i>i 

^LkJl _}|jJLlj 4_ut_u^JI 4-t-Lc. Jjl j_aj 14_*_<_ulj 4jjUiil^l 

. 4jLslU 4-t-<IaI jILa (_yCsljVI £)1_4 J|j t4 <^3V > a 1 ^j4 JLa j lII j^».| (jlj 
4 jjL^_ju_«_uI 4jj^1o l^-ual CxjI^ ^HJI i LuLLajj-u 4_uoL>JI CjLjLuJI JjlIj 
j_j Cu_iL£ I 4 ] 4juLl1I CjI^ a»~ i tiU I t Jj iiltijJ! ciJJj 

1913-1865 crh» L« Spill J}U* dU5j 4-^jUJ! l^ljUSluiV UU VL^a 
£VjljI fi Hun <^-111 CjMiJ! Cj!j_u_uJ1 ^ 4_j| i(6 ^aJ3j JjJl>JI jJojI) 

cJiau^a JTjLkJI ^ LuLLj^j Cj'jI ^VmmI t^jVl 4 _lU_*JI c_jj^>JI 
. J_>~!jJLj ojj£lu-u j La 

^1 4 a\ V(U J^LjJI 4_t^L>Jl 4-u-cvVI Cj' j LaTll(-uV' JsdLoij JlSj 
(jr A^lij Laj o'jjt ^ 4^LL,)f! J^L^J! J-cLii j- u - t j cj!jl>^J 

Cj I j LaTlh-u VI oJJt JaLtluJ 4_>o' cix_p> ♦ 4-J La-<-u [jJ I (jy ^ j_a_<JI lIj LlLL^iILa 

CjLaojJJ 1 4- L A-ge-L l .Ij 4 _j£,IjJJI t^L>JI jljJLl ^Lul JL^c-a JjJuoJI Jjfpll 
jjuj . 4_A^t-tiail ^.LU!j Plantations 4_*_<_uljj| 4 _JLa-<_uI dUjJ 4 j?c_l1j 

j-^Vl uk♦ jj Lcj-lLa 4fllViU j^LJI 6^ 

JLJJlAJI J_LaUj La ^-Ju-A L>.Lul i ls~>\ 4^J_>J>,I t *t\l / «.VI CjLvLv 

^ U a (j-A l mi ij . j-j jlaj ^yl^. lyCmLcju j I 3 jo-lj 4 *\ 111 

Cjjfp e^l tS^Vl 4^Vl Lot LuLul gT(-Lj ^<vie_^2> 

. jcJI t4^LLaJI JljJ^3 CjLcj^ mi aj JjI jJLlj ^tLaOJIj j J-3-lII JLse_a 

. Cj I j ^ 1 ts~t 11 J-LLaJi] 4 JLa5LUj 4 3 < *-Ul Cj'jI a"m 1 »VI Jj-l3 _a CxjI^ Jl3^ 
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S^cls pl£j 


(6) - plj J 

1913 — 1865 ojsi)l J*>U uy jJ' OljU£u*>*ih ^ijjj 

^J&\ J^aJl JA hjZA 


JL^VI 

SuUIjJI 


Syiil 

10,7 

6,2 

4,5 

1869 - 1865 

13,4 

6,4 

6,9 

1874 - 1870 

10,2 

7,7 

2,4 

1879 - 1875 

10,8 

5,7 

5,0 

1884- 1880 

10,3 

3,8 

6,5 

1889 - 1885 

8,9 

4,2 

4,7 

1894 - 1890 

8,6 

5,9 

2,7 

1899 - 1895 

10,4 

8,2 

2,2 

1904 - 1900 

11,9 

5,2 

6,7 

1909 - 1905 

13,4 

4,1 

9,3 

1913-1910 


Source : Michael B. Brown. Op. cit., p. 176. 

^J-LdLlII JUt (j-u lj ^y-t-uj ciJJi 

^rlc. ^ 3j ^_I tI (3 J -A Altl 

CjL_cu_j lLU 3 (j- 4 (ji<Si * tl \ C. . jJaLU! 0J.-& ^Jl J-Loil 4 -l^-AI 

^-U-O! Jl^ I^ya £)jjufc ^l^ljCLo 4 j3^1_C. 

Jjl^ouVl L-at-u^^ 4_Lt.Lt.aJI Cjlj^Lt-aJI jLkj ^Lt-u^nj ^Jj-LLoJI JUI 

CLcSZ—yuz I Cr JtLoJI J\. l»-^»~ 11 SjLjj jjl 1_4^ .(71) 1 4Jo^L>JLlj 3 JljJu>JI 

i 1_L^ Jl^Q]j . JL III I 0j<Jb i^£> 4 ts~> 1_>J I Cj Ij L^TllouVI 3jLj^J 4jj^j_l3s 

*Ijj ^uU^J! 2U^wVl oIjUThm^I 2UU. tLim ^ JlfuS 

jLuaJLaVI Lj_5t_jjLj ^j) i» U .4_JLjj-oyi L^jjJsajjoj ^3? 

t^jLseltJI 4jlj_L« LiajLs j tL-tAjJI 3 JlC.L^ j. /-of. J^L>. ^LLaj^-tJI 
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. 0l.ViI.) gjjLJI 


. 4_ul Jul!Ij ^L>JI _}|jJ,l p-* 3 4 jI Jjlj 'j_ji£ ppaj OjI^ 4_^l_u-£aJI fiGljjLt-o pV 

CjLcj^J_a pJjlj-a p^ cLSjJ' ^yj-as p^ 'j_?e_C. JlLaa pl^ ^JlJI 4piajLa]l I J-Aj 
p-3 4_j_iLLa_jj-jJI Cj'jI a~M i »VI aJu-oji 3^Lj f *< «J pl£ 4^0^.' JjJ 
ClL p_3 q-^I 3 tl | jjt JiitlL-ul pl^ I Jl^Jj . L^l 4 _*jLJ' CjI j^jCumX\ 

4 4 - £jj>.' 4_o*L p-^J ♦ o-u3j^-<-u VI ^jJij plica ^aJ Cj'jI «h < »VI 

J-4-5 nIj U />.' pjj p U1 » I ' i_lL1j p_3 4 _usL>JI 4_J_J_L>. V' Cj'jUTlL^V' J_a_J 
P^LuVl pl»R. PalmeDuttolj.^JL «j Jj-^i * Luliajj_J 4 _uiLJ' olj.iL-aJI 
pj-aJI p_a j-o*VI L-tf-t^a-JI p-3 4_uLLaj^_jJI <Jlj_aVI p^jjj paJ <<-^1 p-4i-UjJI 
pJj_L p-C- p tl LuLUjj-J 1 3 3"W pU| ^LjVl pic Jl^TlC' j '~‘<r J_^ll]| 

.«(72) 4_j^.jL>JI SjLseltlJj ^j-u-sallil LajLkTlvI 
4 i.^L_>JI 4_u_L>.VI diljUin^MJ ^-tiujv.jJ' JMJlL^VI j-o-uj] jJsj 

^ -L U3 t t^L<k p-Cj-tloj-a pJjLjS JJ)^l^> pC. Cj IJ-aJfca-iJll I 4?LnTutj Cjlj.aJU-4-U-a-U 
j_Aj i4_LAljJI 4 j jV' pH».j cLajJI cilli Jiia Cj IjUiL-uVl 4 >JlA 4£j^>* ^a£Lt_i 

v Vl» J>LJI pJI Jp^S <^l 2 u^.V| cj|jlaT,,,,Vl Jjioj JL^I^paju^a of 

-£LJI pJJ JuLj 1 a f . 4o_cjJI j-lC. AjjK Juja o' p-a 4J Ju V tL^J 4 juLJI 
^uj Jjlj-a-U i^-uS Lc (JLalul 4_aa o' p-^au ^JlII j_aV' t Cj'jUTu-u' p_a a A' -C~, t' 
. Lkljj>»' ^Ilil o'QjJLl lU 1 <71 Uj .4_JL^_4 _u'jJI j^LJI 0^1 3j_p.Vl j^L-ll p-« 
J^L>. 4 ^-jL>JI ^Is a j <1 , tl o I j L^u-t-u VI 4_IL». o^ o-^Jj^-L^t^ * I 

oL£ oljl 4 V 1 r mV! Jl_A JljI^cj O' 4 1913-1870 (jrj_j La dj-ILaJI 

.SjHaJI 4 >JlA (J^LL LuLLj^j L^jjjLus o^l JIj^VI o-^JiJ JIlj-u^ jjLjcj 
^ 1 3^j-aJ' lLIIj 4_uLLj^_iJI Jlj_aVI o-^jJj oljjL-^ ^s\-u3 Jl2^ 

Cj'jI a^M 1 «VI 4>JlA o_a ^jLlII (JjL JlII o' oJjv. 4^J_jijIL<_ul 4_j_L>. jLtia 2,4 

Jlj-aVI o"jJj ^Ij-^L-sd ol I (jr juuij .^y-LJjTLL^I 4 -ujv. jLla 4, I ^JL JlS 

o_a ^jLlII J^-jJI o^^-L' J^Lu ojl^ SjHiJI 4 >jla JNjL a^lLuj-j-ll 

^jLuali^VI o-^l-^l-l pL> /11 c-x^lll IjlA o' q-o-Jj . (73) Jlj-aVI <?JlA 
CjLcjJL)) (J^LL o_a CjIj.4-»j.lii1 I 0 LlCj' j Cj' j-a-3t!L_uJ, ' q ^~>-"j pl£^ ^ jJI 

4-aL^JI ^IpHll jjL-a-a Jl>.| ciJI JljT^JL aa o^«4_t^L>Jl 4 -li-lvVI Cj'jI a'n • mV! 
\-<S . oVI 4_a J 47" U J>Lj| pJLa-t-oIjJI ^LLlIJI j_a_sj ^Jl2j ' Jl-uTu pill 
jJ P mi> jJI j-5tlll I JlA ^alu pf jj 1^(11 q-^ q^L ^a-1 Ul (^ ill I Ijukp^ 


6fl 




\ll 6^filS plEj 


CjLjJVI J Jq£ .<■--t-A jJ' 3 JlcL 3J 4_«jLuaJI 4 _ul 1II Jicljja J i <n 

(j- 0 3_}J J-±£- Cj 1 j 4 *\ ) JjljJLl 3 JljS"! C_>LjLa_ua 

.Metropole 4 jjL^ju.<-uVI j^LJI 

CjIj,<mU ^L-cuIj CjIj,M ill ^j-o 4-»j)gm JjIjJ.1 4_3_uL>JIj 

Cj I &J-& £jjQ ' ^ k>~ J (jl£^ IL-J-& jJI 3 JlC.Ij9 j-U^C. ^Llj i<JU3 !IjJtJI OJJt 

tj-A lj jJa t^jL?e-lLll (jr ^ cjIjJLjj t 2b)UJI L^jLtU^. Jj <j? 

I j r a }Ljl 3 J3•a-’n ^j-sajLUl I JlA &JJb 

j!j_U (jr l^ c-j U>^ CjJl>. (^jJl p"»- «>»tl J.4JJI 

4_La_u_ujJlj 4-j^V m.VI jJLoil c j_4 ^Jlc (jy i^. CjIjijIjJI jl 4_JjVI 

i lj_3e_C 1 ^ j *<* JJLstJ (^jLsellll J1^».VI . 4jj 1 g~n 1 nVlj 

J}L>. ( j-a j_£Jlj C^jI£ 4-li-cvVI CjIjI 4VmiVl J^>Oj ^bjVlj JljIjjIII <jL^ 

.(74) CjIJjI^I! l_3jJ (_yA jl/J 4_jJj Jlil dlLLsLjIo^Vl <—slj r, 1 lit 

lO 1 ^ y 1 si <*\1 t ^jLstHJl ^jlj—j_U 2UU LlI jJl_u .-^>-^.11 1 jl^j 

^pjl 3 j-j_3J1 J^L>. J*\ mii ^L^ T lA^LI 3^_£Lo ^ < mj i^juV 1 jL-salla^Uj 

jJis . VI 4_J,L*J1 c_j^>J 1 ^VjuI 4_u!u£. ^yTu>>^ c-<-A jJ 1 3Jlc.Us L^_ls cjjL<_u 

LtiajL^ g~ > n aj fyl^-La J< Mil tJJLseJ (jrpijjJl (j-uL^J ^jLsellJI £)lj-jJ,l Jlo 

.(8,7 (JrlJjjL>Jl j-tajl) 1 3 'J mi U 4_U_L>.V1 JlJ_c^l 

. i:r L^jj£ LaIj_>.I I cjIjjjlZU 1 3iU <bl ^1 t3jLiVl ^Ju-u i_dJ^ 

4_j! (>_u n^Lai! si 2>j"i 311 oJlA Jj->. A. B. Crouchely 

1 Jufc ^jl VI i/^ll jl <^~^V1 oOrJ - ^ ^33^ (jl^ ^jJl j Mill ^^iajLflJl {j-A 

4 j i '1 -%.V1 Jlj-oVl (j-ojJj ^1-^jlj JtS!^ ^Lj£.I jLv < til w ^ (jiajLflJl 

.(9 ^j9j JjjL>Jl J-Iajl) iJJU^jA Oj AU Ml u 

(JjLsdll olhi-^ Lt^ Cy* Lr^ ^1 (JT^I L> sa ^ t ^ 1 

L^J c-^jJl 3 jlcI^ 3^Hb (jljl 4 31V"11 4x.j-^?e-4 4_3_3_>o C-uL^ ^jJl 

4_LjJ_a j-«Vl 4 3j3-v L^l VI tjji^>3ll J^Vl ^ 4_ul^ l^U-sej 
Jlj^VI (j-oJJu <ial mi ) (j-C 4 _jL^1_lI 1 ^LxcVl 4 ^14- <>>! IjJaj iJjjlaJl JjwVI 

. L^j 4-l.l-Cv V' 
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loUaU is^flUl gjjUJI 


(7) 

VJsiil COL, 5jsiJl S r all iUsi^ ,£)l*sll OljJ.1 

( * 5 ( 1914- 1884) 


iijA I Ol^-Jrl 


(+) oljjUl Ja5\i 

(-) objljft ^li 

oljiUJl 



4112 

14466 

10354 

1884 

1401 

14304 

12903 

1885 

5505 

15196 

9686 

1886 

3227 

14430 

11203 

1887 

4841 

14617 

9776 

1888 

6640 

15650 

8920 

1889 

4561 

15613 

11052 

1890 

5219 

17244 

12025 

1891 

4295 

17212 

12917 

1892 

6385 

18049 

11664 

1893 

4098 

15357 

11261 

1894 

3966 

16674 

12708 

1895 

3384 

16932 

13548 

1896 

2975 

16944 

13524 

1897 

1757 

15520 

13763 

1898 

3142 

19098 

15956 

1899 

3592 

21818 

18226 

1900 

2251 

20580 

18320 

1901 
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S^cls pl£j 


(7) |*3j JjJr 

oJ6.Ul 8J^13 Igi oOL> gjJl 5ijS«Jl J^s« ^ j*ail iL4d">tJ dll jit 

(* )( 1914 - 1884) 


5j jvil oljoM lJMTj 


(+) oljiUaJl q/S j\i 

(-) ^ 

ol joL^Jl 

ob^l 

ol^Jl 

2510 

22103 

19593 

1902 

536 

23720 

23074 

1903 

20191- 

26074 

28165 

1904 

401 

26747 

26346 

1905 

2992- 

30095 

33087 

1906 

2375 

36263 

33888 

1907 

613- 

28692 

29305 

1908 

6565 

35805 

29240 

1909 

3095 

39611 

36516 

1910 

3451 

37920 

34469 

1911 

5046 

42497 

37453 

1912 

5721 

43377 

37656 

1913 

8047 

31549 

23502 

1914 


. JooJl i)al*ll JoU oljiUail J ohjtjll of ypljj ( * j 


(ULnil ObiUad*i|t 3 **jJ J S-arVl JlySlt jji : Ji* y*>- - jJuail 

jUO X Jjlja« i 1961 10jAUJi iouUr oljjlTa i)L.j ,j*a» ^Ji3U 3*0^ 3-olji 
. 341-340 ^ < fJ Ji 
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loUaU is^SUI gjjUJI 


(8) Jj-Or 

1880 — 1876 ja 0jKflJl iUas35U O'jJ»' 

1915 - 1911 Ji 





( as Exempliphied by Indonesia), New York: P. 195. 

W J 3_^rSlt J1j*Sh 0 -jj) jji - j-u, ^ JJ* : v JyAl M tafilj 

.324^ tojTi a- jJui- tliUill oloUaV' 


*»»U9 jLrf t« «1^4I ^9>**! *Sj» Mljj -3 

:dJl) 

CjljjLuaJI ^yjae-^v ^JoLslILJ jLLdVI C-j-AJlII 3JlC.Ls l_4^J 

tcJiiitHil ^JUJI J^LsLlc ^1 4_t^L>JI 4 _ l .u - > -V1 Cj1jL^!u-<-uV' 4 j»l t nil 

j-jj 4l^o]| cjlil£L*)M cjj^j cltt [&\s> 

jLjlluI CjLu £j-a 4-lLc CjjI^jI Loj tc-i-AjJI 3J.C.L3J 1 3itV4 . j^jIoLUl ciJJj 
4_J_I L$_<_u IjJ I JjjJI 4_JU! Cj Lt_tu_u^J, 1^ Cjj_LJ! ' L 11 

.t-ufcjJI dJicLU 4_*_u^L>. 41 Of, (^L> 4_3lidJJ JjjJI CjLajSlx £)! 

i_3j_ju (jl CjI < ii < nji.1 J i_il j-LJI eJJb S r 1 U" , ,,l 4JUJI oJJb 

CjLc^ jJl 4 jl 3jiUI 4 jJl3_l 1I 4_^uiJI 4_3l<JI ^j-o j-u^ jLLal JJi 4 j 3 Jill I 

4 I 4 ♦ 11 CJUj L a- Lev j l jl Jl^-uJI JlC.L g-Lev _}|ju_u 

CjLcj£L>. jjJuLa 4 -lLc. ^Luj . I ^j4 4 3 j 31.1 JjJlII 3 jLL_uJI 4 .iL>JL1 

3ij-<-oVl CjI Jl_L_u £) I ^paljC^VI ^1 ^Lievj 4 3l VUI JjjJI 
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S^cls pl£j 


( 9 ) 

jA 1914 j 1884 ^ip cat j *pjUi jui jiltj oi*. 

.(ijj-tfil Olg-Jrl ^Ja«tjail) 


Oljil Jlv= 

JJi jjjJ' 

SjUill 

5j >di 

olpjiJiil 

5JUJ1 

JJljil! 

S.BUJ! 

iU4l 

3JJUJI 

Jill 


419- 

4422 

4841 


4841 

1892 - 1884 

1268- 

4162 

5430 


5430 

1897 - 1893 

2723- 

2650 

5373 


5373 

1902 - 1998 

9072- 

354- 

8718 

200 

8918 

1907 - 1903 

2550- 

4473 

7033 

150 

7183 

1914-1908 


Source : A. B. Crouche,y, The Investment of Foreign Capital on Egyptian 
Companies and Public Debt Cairo Government Press, 1936, p. 195. 

.343 tjS’MJl AjsJLJI {j —^ Jb^t JjA^r! j 

(Jj^Luul Ju9j . 1 g dtVi 4 <n<n 4 -jJjJlII 4jJ uiill 

(jrdj-jj ^j-ujjLj ^j-C- ^ <L>-j ^jju] 4 jJl211Ij 4-JLU 

III I 0JlA <_jLu£VI 4_jlaJu \c-j-lm SjJLlll ^JlA J^L>. 

jLualLsVI L$_<aJu9 ( jy BI 4 _jj>»jL>JI ^-3cj>» J-4-J 4_Cj_<_u (10) 

. 1913-1815 ^JUU ^LUjj-JI 

l^~3i-v. 4_JjjJI 4Jj)j < m!1j 4_3jJ1 jIlI 4_ul jII 0 Jufc 

(j_-3 Cj_jL_u_iI 4_l!j jJ I jj_3JI 4 £jjv 3j_3j C-<_<u jJI 3 Jl£.Lj3 

O k JJj-cu- 0 Jjj-g B l£U I CJ ! 0 LuTu Ij Cj Ij^auJL I ^yJI 4 jj UjCu-u V1 

3_ka ' d 3 VI lULIBI 4Jbe_<L 4 ^.^_ljj ‘ ^J **» ***4 4-oj^UI j ~ uj £ I^TluuI^-3jVI 

t^_iljJLl »1 mi dj / J 3 / 11 j U tl CjI < , uij 4_jJljJl_>JI < till CjLcj^ mia 

C-J)L£" cjLc jj mi a |^jL>BIj ^Lilj ^jJI 

^^Lse-aVI !^_IaJ 4 _usL>J1 4-u-cvVI cIiIjLBlL-uVI ^JLc. J>jju 

V 4-*_3jj~c j_jj CjVjula g-l-ujvj CjIjI gT< < mV! 0 JlA 3j Ju9 
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loUaU is^SUI gjjUJI 


(j-ulj c^jL5 (jisjj-SJI (jl (j-c. Ld-jjfcU .«j»Vl» Lkj^Li ( _ T a ^LlssI 

^s_i^al_jJ<JI (j+J L^iaj-o. CjJlILol (_)^3!j^VI (j^5Lj (jl leJJt JL>J!j 

p j <* '" LjjjiLjif Ijjj jLstiJI dljj L»-t^ L^J 4 juLiJI j^L±1Ij 4jj 1 s»~ * nVI 

. Jjjji «ju* ^ a^i f jji pUs^u jm ij3 

<~i j « 1 JL3 o j_& (jl Rosa Luxemburg i <iXj] Ijjj (jl 

(^^a ^LljVI (jiijLa i_a-jj i^i~i 3 KMia cjLxiiaLij (_^3 <Aj (jlin_t V Ijjj 

i^LLiVI (_, I f. 3jjJi]| (j+j (jjLpJI (j£. 3 _«^>.I_l 1I <LJI a i nljJI (JjjJI 
.(75) £-uj_U (jJl a i nIjJI ^luj^fl S.jLc. 1 (_ T a i (j~ * "VI (_yi^. SjJlDI 

1j j j >oj . (Jl <i i nlj (^Jl (^JajLuJI IjUb (Jjj ^J tt-iJ (ji ^ 11 _L^ iH 11 (jl£ 

Sj^lill 0JL& (_y3 (^JjjJI (jisljjaVI Ltl^l (^,311 i—ajLla^JI r~ jri c i h5^J 

(76) 

(10) - Jj-Ur 

(jlJajijjl jUbS^ jUt-l J »IyVI j i .Xiljillj Jill 01 jj> 

1913 - 1815 ijaiJi 


OjjU 


j<9 jjiU 

JU-I 

£J bJJ 51W.I 

Jul jaII Olj** 

rUji'- ^WjjSj 

5^1 

111 

111 

53 + 

1830- 1815 

185 

74 

104 + 

1845 - 1831 

380 

195 

189 + 

1860 - 1846 

1065 

685 

513 + 

1875 - 1861 

1935 

870 

1026 + 

1890 - 1876 

2642 

707 

1535 + 

1905 - 1891 

3990 

1348 

1321 + 

1913 - 1906 


3990 

4741 + 

jWP 


Source 


: MicaelB. Brown, op. cit., p. 135. 









uAiJI S^cls pl£j 


“For the accumulation of Capital, the loan has various functions: (a) it serves 
to convert the money of non-capitalist groups into capital, i.e. money both as a 
commodity equivalent (lower middle-class savings) and as fund of consumption 
for the hangers-on of the capitalist class, (b) it serves to transform money capital 
into productive capital by means of state enterprise-railroad building and military 
supplies, (c) it serves to divert accumulated capital from the old capitalist 
countries to young ones”. 

<uf (jJI igj jj ui Ijjj 

tillj JJ “'"j ' L - J 4jjl.iVlj 4 -jJUI 

JuU^A Ju 3l_<_oLo lH) ^1 4_UJlH I t 

tiJLjjVI 4 jI 

<—n i dlj (77) CjI JlILjj t4_u JlIJ JjJlII 4_i3 C.<jl9j (^jJI JuJ Mill 

4_t<aL>JI gLu-cvVl (j! VI t^jIaj^Jijl 0jJb s:La£.Lj ^LsjJLl LkJijlj-« 

BjujuUI 4JL^JI Jj Lx- 4 t jjjui 

CjIjU!lL^VI ^JlA JoLtiuJ 3_iLjj (JJ^JlII 3jt_u-a-« JjJlII 0JlA ^UjI (j \j 

. JjjJI dli3 

iCjjLji l-<_ajJI 3JlcLs ^j| tLtitjjlj c-ulilil <j-° 4 jL^ tj-oVI LjIj 
j^uLil ciUjJ ^}Ut jLIdVI ^ cJK <<^/VI 2utUjt Mj ^Jt 2Lui^ ^ 
^A^X\ JLLUU J^/Vt jJI ^>VI ^I cPUil 

(^pal^JsV! (S^A*** ^jJI ^-4-til 4 -l^-A t ^ 3 <j V i_dJ j oL$ *(78) 

. 4-JvjLkil SjLjcIII CjIjI ^ej C-oL^ ^yltilj J^>*VI j-u-ajs ^JjJI 

IAmiImi or* frikLial t dUJt ^La -4 

:4djUJY§ 

4_l3j^]j LlcuT CjI^-^jlL-uJlI *Luil j CjI^^jlLuuXI 4_uJLc <jS-i rc-l 

Jl3^ « j, mit. (jj-3]l (j-o <JjVI c 3 ill L—iJb jJI 3jlc 12 i _ ;r Lc. 4 - l L uMI' 

(J^jJulJLI jJ»*V1 1 ^ ^ A , <i j t^ <>»3tl a. 1 /tl 1 ^ «>»♦ < JiL-o 

Jj^ill 43h->J.I ^Vl Jjlju I 4 I 0 j- u ^JI ^ ^Juuj t(<LiaiJlj c_uijJI) 


- 


t-n.LVi.1.1 gjjUJI 


\\ 311 C-.t-u.uJ ^LuLtb i Laj) gf. 4 ^JlSjJI JuJI 4-u-Lv^Ij 4 _lL>JU 

jujSLII {^£> 4 ^ 1 UaVl ^ tV,11 Zj U .,,, a 4j»l i till 4 j JuLLlI CjLs^LjlJI j_gj c-jjt-uoj 
1 4-jjLgJU-t-u V' £-g (^jLsejJl J-iLUlt ^gjsej>. £-a 4 jI ^_iC . Ig ra 

j_gj j_gj 4 4 >JlA J^*l^ jLgZb_u}U 4-ubvVl Jlj-aVI (j-ujJj 

(jr ^ 4_jJl_3JJI JjJlju 4j>.L>J1 CjLCuj L$J 4^jj>- 

OJl^Tcvl 3jbj Julj 1 Cj5^_Ls 3 Jlj JuvJI t a &j t' Lgj J^LlI! 4 ?J-A 

£jLk!l (j - 0 Luojq 3 a LlA (JjJul!]! <jl£j ♦ L$J 4_LcLLuaJ' 4 _l 11 g t mIjJI JjjJI 
4>Jl-A J->-1_} 4_jJl2_lII Cj^LaLtll (jjJji ^^>*1 O' ^-<-^lj-*-Jl t?OJ uJ (j! Julj 
jLuj ^jJl j_3_lI 1 ^UvJ 4 JL%jl!Ij 4jJl3_l 11 1 ^ g<, U j^LjJI 

t * < $'t \ t ^L*JI ^LLxill 4_gl_$JI c-t-JL-uVl Jl>.| j-A (c-t-AjJI dJicLs) Jlu_o» 
^j| 4 L_btJjLj 4 JV>-jJ J_3_£ tLgj_g^.j . J^LjJI 4>JlA Jijlji, ^jLojlu-uVI 
JljJJlj ^ If. J-o T lC.I Jl3 Cj 1j-gjuLt-tJ, 1 t?Lui.Ij CjI j_gjfcj_tuJL! (jr 3 4 jJl3_l!I ^-la-Lll 
♦ Cj'^ g miU L^Jt-g (J-aLftlu ^cll 4 < oj qJI 4_!j JlU *. 1 tV11 

:MAU9&MtUUmV5j jJaJt&*Ut 

4_j_U_*JI c_o^>JI ^Vjul 4 jmiT. Laic (jrtjujtj 4-uu-gj>. 3 JlI, _}L_u 4 ^^jJI 

(^jJ! ^-UDjJI ' 3 jj .-^s tl 4 >J_A (1)1 LjJjL». jL^J 

IxjJlaj 1 gjif. 4 il)l^ g mi tl t?Luilj Cj 1^ g t*t > u 1.1 4_cj_gj^_g 4 j !j_u 

J^l-i JjJlII 4 >JlA (jl LlI (j\ jJ ♦« 4-3lidl 1 JjjJt 4^.j_g_ 5 e_g)) ^1U a 
jJLst_j (^<-11 4 _l-AI p 1 3 jj »tl 4 _ 3 Jl_ 5 e_g 3jj-us <i »j jl£^ a. 1 t^> / tl | JlA 
3JlC.I^ j, Itif. ^Jl (^^jJl ^J JJjfcj Lg-Lcv L^-Ic CuJjL>Jl Lgjlj Q-Ujl 
c-ujbjJl 3 JlcLs Jl3 43lifclXI JjJlII 3jj_us 1 fair. LlHj La .c-^jJl 
( j_g L 4 I lJuSHI jo-jlILj 4 3JlcL3J1 4 >JlA L^jj^j ^pJl CjLJ^I J>U. ^j-g tC. g < <nl 
^_Cslj ^_jjG 4J (jl^ Lc_a 4 4jjL g-Cu-uV 1 ^g-usl jjlII ^j_g ^jLLuJI Qj 1 «V«tl 
Jlj-aVI (j-ojJj Jlj-C. 4 L^j 4-lL>J > ' CjIcLlu^JI c_j1jj>.j ^-tlaj>u 

(^jL-sallaVl (jiajLgJI n t m! ^ jy jJl 4_gL*Jl 4 _udL>J1 4_u_L>.^1 

. 4_jJ»L*JI 4-jJ 1 g . nljJl Qj) t,.ill 4_Lgl^ 4 jjljjj t-liiiej 5JLv 1 ^• y a JjjJI oJJb 
tj-at (jl^ <—<-AjJl 3 Jlc 12 ^LtaJj Oju^lll 4-be-tJl ^ 4_3lit3ll JjjJI ^_aJ (jl Jj 
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uAHI 6^cls plEj 


IjlA UL Ij-laJ 0J-& J>j!j-a cr^" ( . '6 *tlj 3j^_u_uJI ^ISL>.V {jjjjuua 


.(79) . L^ia 4 j^-UI JjIjJJ 4_JT qa £_ajJ! 


4_j1jL 3 Jla tlgjlf. Cjjlajl bljJl! q£. 3 Jl£.Ls jLu^j I Jl3J 

c-.uk Jell £yu 4_3_jj j 4 _IojIj ciJLuk (jl LlLLs t 4 ojLj ljSjjus jL*_<_uLi ^Jjj_>o 



q\ U~ i mJ (t) jJLJLs .(—dljJoVI JJulLo ^j-uL-uI <_ylc, 3 jLjcHJI oJuk ^j_3j £)l 
Lc (^) jiLJI (jy l£. 4 3^" Mill 4 j(<_j) jlLJI j_a ^Jl^_uj 

(_^JI <l».L>JI i mi m JSLtiiJI Ijl^jj .c-.uk j ^1 4JL12 q^jJI ojuk 

.^LlJ jLUJ (_y£ 3 Jl>- 4jj^ 4 jV_}L_o JlLJI Qj \JJ £)| 3j^_Ld 

3jlcL 3JI djub Lfc^jj dul^ 3j-J,l £>£- c-uk jJI 3jlc.L 9 j_b! j 

CjLAj Jal rtWVlj CjLc^JlII ( jjjlj-a J^LlLVl 4_JI JLse-c 

JjIjlJI (j \j 1 Min 4_JI 4^^l_c 4 _oj I L3jL_u LuIj Jl 3^ ♦ <—3ju-aJ! jju_u 
J-o-*JI J}L>. qa iq <w>n 4-JVI <>Juk .CjLc^JlII (jlj-La (^Jl3-lII 

J^L>. q-a oLcj^JlII ^jlju-a ^jjljlJ! tA's ^Lj i L4J ^yjLoilll 

jl » I t iVI ( _y-b CjIj_jJlj qA cillj q£. ^uJj Laj c_ukjJI Jji>0 

.CjIjjIjJIj diljjLuaJI 4 £j->- ijT ic. j3Jj (jI LkjjJu LLuJj La t 3 jU^uJIj 

3^u>.L<-uJI 3jj_uaJI - l jJi-uj (jjlc. 4i^UJU (JIa q2j^u dJJi 


t4JjjJI J^Ju] 4 jvL>. t^L3Jj J*v mij CjJl>o Jij) 33U (jjlj^JI 3jl *"i 1 (1*$ 

L^_jIj jj;j-^jJLl dl_LjJI LILLdj t4_jj>j-Uj 


qa CyfcAjJI jl CjL£jj>- 4_lLL^Iu La ^_a 4 jJl 3JJI 4lL_ul_u_u 


JlcI^ ljIL>.l qa q^ja\ 4j| jtl J3~f.I Lafc (j-aj .^Jl3j £-j-uj3 jl 

j^u) 4_Ujl1I SL^jUk]! 2U_l 21I ^ 6J>] ^1 oLl^DI *2L*UI 

♦ 4-g-^e.i.Io CjLIjU <>>l ^3_a Laj jl (c_£j_uaJI 

4_aa^La ^jLa * International liquidity 4_JjjJI 4 J^_u^JLj (jLuj Lg-t^j 
3jL%ldl qjQ CjLvUtJ 4JjjJt CjU aL llvVI j JjLoJ 4jLo^j 

4_o^.Ij_l! 4_Jl q I qju\-lu\ tjd^- 1 '6 3JlC.Ls jL-saj| J Jui£ t4_JjjJI 

Jj cl jLc jJ,! ^jlj_L 4 J J^Ll>.V! ^cstu-al] CjJl>o (_y3JI 4_3 jL_uJI 
4jL^ LlA (j-*J «4 3h4JLI (j^Lillj JjjJI 4 _jJjJlII 4Jj)j ( ntl OJ^ 



loUaU is^SiJI gjjUJI 


4ljjio SjIlAJ i_<-A jJI 1_4 _l 3 J^LUa j| JJl>-< jI jj »t I (j_a (j-u_ji 

J'MjlJ Jlj Vj . L$_j_ 3 jl » < t iVl ^LLjjI ^1 (^_ij-J cdJj (jl C u> i(j_ajJ! <j-« 
(jl jj) <.o~M ( j- d 4_jI U£ . (Jj^ L^l c r < ~^ > ^' (j| (j_a 

(j-^ 3 ij • (j^aj-lt (j-a 4Jjjio Sjlui] c_xAJlJI 4_3t_uu (j_a jl JjJ ^Lu 

tdj| jj!jJI J-2 jj cjIj^I <^tl jkjjHa n L^_ls jLu_uVI J-*-^ (jl ULJ j (jUu 

i_dJj 4 Jjj JS jl>.j3 <_s j-t-o tjLt^alo-VLij . L^jJJ c-.<-A jl!1 Ij^j^ 

^jLuoJLsVI uLsl mi 't tl mi a £-A ^1 4_l!j jJI 4Jj)j i ntl £j-a <4_j^SJI 

tL^J 4_5fc_J_3fc_UoJ I 4 I Ml rt I (3-5^ (4JJ)J ( nil jl) C-<-A jJI 4_J_aS Cj_ilj IjU . L^_l3 
4 1 111 (II 0 Jl_& £j£. c-u&JlII 4_uaS Ci I jlj 1 L^la (J-ojUJI £j^>* j-«VI ' ^L~ 

(jjSL <jJ 1 _lA <j-aj • (jiaJj-aHl <—<-A jJI ^~a VI <, A Wi t4-srj < a- <^>ll 

c-^jJI 2u^ cLlS^ UUd ^u^lil I ju* Jia <> aJjjJI ajj^uJLl 

.4_ajUoJI 4 _l*1II jlcIjjs ^JL*JI Jjj c^jlbwl ULUj i4_aj}La ^JL*JI 
£-u2j-A c-cjLS l-u&jJI 3jlc.U ^LLbJJ 4 JLL_uJI 4_JLi.l 3 jj_uoJI (jl 
£jVc.j-lju ^jj jJI c_jLSLJIj (j-Cio-LJI <j_a ^_oS c_xjU. Cy* * a jJoj 3jLcJ 

4jjioj CjI Juj_>0 £_U^3 i jjA CajI^ fiLufcljJI 3jj_uail &JJt> I (j|A_U \-A 

{j I US’ - ^ ^_s| jJJ I Jl_U_uJ >0 Uj^S s\ /^r^Vl I ^^1^ 

Ulj-a (CcjLS c-i A jJI 3jlcU 1 ^jlr. CjjJssjI i _ =T HJ I 4j3j 3*>J1 4j , nL-uVl LljJ.1 
14 A I 4-*t ,\ JjJlII Ul .(jJiil CjIjJLjj t4jjl 1 mVI ^_t-a!jJtJI JjJ 
lUj-a- a ^_Lc cUjLS ^LUlII IJlA 3j_3JI Jjl3j ijr l]l 

Uc UUj cJillitJ J2Z j U_1^ jj_cVI CxjlS^ Jl 3^ t^yiU-t^ljJI ^JUII 

• £f\J A aVI CjIjuj->oj jiLfcjI i>jj 
ll ^JVI ^jij^_Lll (jl (80) 4-titJjUJI 4 jJl3_LII CjL^jVI CcLpI Jui£ 

(jl^ * price specie-flow mechanism ^IU (^JlII tCjLc^jiil olh!-* 

^M-Jl Uoj is *i 3 jlcL3JI ^jl^J u \ * 3tl j-uirJL 4J 4^jU. V U^j 

CjLc^JlU (jlj-^i OJ^3jUJ (_^ ^j-u-UjJI . 4jj_3JI 4_l!1 4 t nIjJI 

4_J^_*_uu CjI^_JJU ( j r A U_Lc. Uj tC-i-Ajjl CjIS^o- ^jSo jjUjl 0j-& 

I_La ULljJj • JIj_aVI cjISj^j SjljLUI jUuol j_uu j_a UjJj 

(jj-3JI (J-^ljlj uu_c j_uuLl!I (jj_3JI jl jUoIt^VI 4JL>. 

(—<_u_Oj) 4 (^IIoJj_lII CjLc^JlU (jlj_L4J CjJlOCJ (jl^ U-LjOt^ .(jj^_U*JI 

" 



6^x15 plEj 


3JlcL3_j 4_l*JJI JlC. 1J^La-La (jU (diljjUsaJI <j-C, CjljjtjJ! 3 _}Ljj 

lLLuJI) IjTlUuI lL La jtj»Uualj LuLLajj-j c—ufcjJI ^ * IU~j (jl£ c-.<-AjJI 

tiJLI j ^ < 3 ♦ j *4 tjl 4~n (jUltjVl Jluxjj jl Ju-caVI 3-^tJ ^1 

.diljjljJI (JJLjj CjljjLuaJl Ji-jj-lb t4-il>JU jL*_<_uVI i^gi a a (_paU3e_}l 
tiJLuJI (jl£ Jj I JlA ^1 LaeJj <jS!j ^-J LuLLaJ^J (jl LtitJjlj C>-p (jSJj 

jji jLuaj j l/j (Bank Rate ciilxll jju_u) (81) ^_ua^>Jt j- 3u - u L^Uj 

<—j!jlL>.I ^ j ♦ mi tj-jLitil Jlj-cVI (j-ojJj 

CjI Jo-I ^- J U j’jliti] Jlj-cVI j-j jLuaj (Jjl 3~ (j I US’ . (82) (jJilI Jjli-*- 0 
(jL> N (jlS^ ciJJj JSj .^^jLLaj^-jJI jUsall^V! ^Ul «L»*mi (_^ 

. (_^ 4_uiUSLjl cjUuLu-u (jl ^1 «l>.L>JI <Gj!jj (jlj«Jlt Jj»~ < »n 


li IjjJ 4-lUJLl jIjujjVI dilj_uu c-.«jlJj a] JS-jJl I Jl^jj 

(83) ^-L3t_uaj 


Cu_jLS C-c^jJI cdJi U-)l jl r.r.lj LuLiajj-jJ Ijj) < im a Ij-aI cillli (jlSj 

(j_a U-t-a-j*. JjjJI (j » i (it C-<_jLS LuLlaj^.^ .^UII n! 4jLl4J 

1 ^ >Uj] (jlSj . U^?r 1^*1 0-L>- <j_a fU (j-AJ t4_tX.l_LuaJI 4_JU-<-u I^JI j-U O-Q- 
^LjlII 1 / o^tl (_^JU»-J (j-« /30 (j_C. (Jxj V 4 i ( ti l (JU-5 1 / 

L^UJ (j_a /40 JUj c^jLS - 4-tx.l L^jlj^Ua (jl U^ .1913 ^Lc 

(j_c ji_jj_j U (JU3 CxjI^ ^-jUJI U31jUiiu-uI (j]j .1912 ^U. (^yX-Lu-saJI 

Coils' U»l lLL l aIj (84) .4_jJ,UII 4 _cwjL>JI CjIjI cnni^fl (^U^.1 (j-c/50 
( jr Lc.j t(jUjVlj 3$.LaSLJ!j 3j_UJI (j_c 4_Jl_c ( JT lc Lt^j, xa 1 n UUUj 

(jj-& C-cjLS (j JlJ _1 (jl (j_C. M > -X ^ , J \ A <^"tl^ j|^_LL<-uVl CjUUc 
.L-ukJiil 4_JlLc U J-l-uJ <LjX,Ij 3JI CjLaeluJLlj jUU (3>^^ 

c ( i mi ) 4_jJJ jjl 3jUe_lJI ljr £ 4_%_ualjil 4 jISJLI oJJb Lullaj^jJ CjLi^j JlSj 

t^JUJl (_^_3 3j. 4 t" > mU (^lal-til L-3-^aj (jx. Jujj U (_yU L^jjUj t ii 
ji_5e_JI (^yiLcI (_ 7 U Uj jLu-u C-<-L<-aJ^ i^jLacajl 1 ^ tjU. , ,,T ^2e^» p c_x_u_uJj 
4_l^Uu_>JI 4-^IjJl>JI JsaUllI ( jr £ 4 jjSUojl!Ij 4j^c_JI JlcIj_3JI 1 ^ I *T<f <lac_uj 
Ci r,LUT u-uI LlA (j-«J .(jJicj (j-ujj^a]lj 4_LaJUj J^* J-^ 3 ‘^UII ( jr ^ 
t( jr I > L*JI jUalt^VI (_y^ j-L^rJLlj (_^aL>JI j-U Ijufc (j_a ^ in (jl LuLLajj_j 

J>LL>.I 4^>.lj-J (jlj t(^JaL lTljv^I (j-« (_) -u- ua jJl^j L-ufcjJI 3jicU j-JJlJ (jlj 



t-n.LVi.1.1 ij^ajJI gjjUJI 


OjK Jjjlj-LaJI tiiij (j-C. ‘ 3cLu_ul_La Jjjlj^aj L^jLc.^ 3Juo olj^P 3 

. t- I A jJl 3JlC.L2 JlC.IjjL| j»jl_LcaJI «■ JjjJI L^lll J l*» ' 

L 4-1 ^IL«j ( _ t jJI <LuaUJI luljJtl Ij-Lsj 3j| e_ilj£Lll (j-o lj-i!i£ oi (J^ 
1 ^luLma. dulif i_ufcjJI 3 Jl£.Ls (jib icLs_jJI dUi ^ LLaj^-JI d .^."qVI 

iOj t-u mil 4-Jj jJl *tLmll jjk (jl£ ( _ j -Li]jujjiVI 4_uh>JLb . I 3jLc.L9 

.i_ufcjill (JjlSLls ^ U1 -w. 1 s jaJL»J! J aj p t^» a cQLlS JU3j 

SjjJiill «CL<_iiLu_u JJdej 1-4 -Lo» IjuJLsoI m jjl i i ^ r uujLi (j! Lll Vj 

CP-*-J (j-jl Ujj-jJI .ll 1^1 ~i qVI 3ua- 1 1^1 a LuuLuul ^iA_t 4jla 1 La ^ej 

jjJlc. i.i &jJI 3JLC.IJ3 aLLlj ^ Ilc. 4-mlj 1 nil aJJb jj| 4_dL*j jjSLj ijl 

B. j>LjiLi_Lj 1 (^,111 dll qKII Jjd^aal La Lull ,jj 3 .^LuJ! JjLLaill 

.(85) Cohen 

“As far as the Bank of England was concerned, its monetary policies were 
dictated soley by the need to protect its narrow reserves and the gold 
convertibility of the pound. It did not regard itself as responsible for global 
monetary stabilization or as money manager of the world. Yet this precisely the 
responsibility that was thrust upon it in practice-acquired like the British Empire 
itself, more or Less absentmindedly. The widespread international use of sterling 
and the close links between the larger financial markets in London and smaller 
national financial markets elsewhere inivitably endowed Britain with the power 
to guide the world’s monetary policy. Changes of policy by the Bank of England 
inevitably imposed a certain discipline and coordination on monetary conditions 
in other countries”. 

i3jj-iL>ijVI 3 i.' 3/11 cLmlj Mill L&juUjLo jjyllJI j_uLHI 3 ^j 3 ^Lc. a.Luj 

4j (JjjLi V I-5JL£. (jLh ,^JL*JI Jjj (_3Jbieus ^ 3jJL2Jl!I iliLmlj 1 .ill Juujcji 
C iLc.^3jJLl (jlj^ua i^i\ Qjljlll SjiLc.1 jjl ul I j. j i" i _t dsLuuljjJI jjus 
(jL£ (LjjU.lj Luujj^ jjiua <^g^ji.Vl 3jjli]| <Lill a 1 hIjJI JjjJI (_yhj) LuLLajju 
3 -JL«uji!jJI lUjTcua i_slj2ai 3 jl2|^11 3 3lV"U JjjJI Jpld ( _ r l£. ^3 j 

i(JjjJI 0 JL^l 4-djVI jljJ.1 jL*jji I (jjauAseJ J^L>. (j ja j<uJ lLL! j • 3-liljlJI 

tiJ^| 1 id Ltjlj fi iAlj 1 1 jl a~~i 1 „VI .nj3~ 
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i_l&UI 6Axls plEj 


I ^ ^ Cj jL^t_j L^-L lv 14_i_<i'u U< ^ 1 CjL-uLu-u 
Fred la 1 * <U>^ ♦4_l1L*JI JuluJI La^_lc.^ ^jjuLl ^^.<_u 

uLu> S^La^Lj ^Lta_dl j-jJj (jf Cax. 1 Wm»l LuLLj^j <jL^ tHirsch 
.(86) 4_p cLo-uuJaJI 

4 33*>o C-ol^ Laj Ju^i! 4 T l u l 1 ^JJI ^L$JI jjjJI jj_u I JlA 

4jj-<-uJ ^^pajlxJI ljL$J LuLLsjj-j jJ^Lilu-ol ^jLtco 4(_pajLs ^j-o 

jJ*J .4_p»jL>JI Lgjjjl 4M < >.l 3_}ljj JjjJI J-C L^j^LaLaua 3-stC 

IjlA t 3 is~ij jSLllm jJLuIijLa l_ Cj& 

1_^J^_>. ti* / Tg_iJ | JL) ^_d 1 ^Jj-tTu-tJ ii 4 •>< 11 di Ij-Lt-uJ I J_^J 1 d.t..U u.<5fr 1» 

^jLjcIlII 1 $ <>nta ^-^_<-u jix^ .^PjjJI Cjjjj) i <ntl ^Lkj Jlaj jjj (1914-1890) 

4jj) <nlj 3j-p-Vl ^jl^J LuLLaj^j j_<5 La jpe-c .j ^JL*JI j- 4 

LpSo ^JiitlLcuJ <jl (j-a I JlA L^-t£La Ju9j . ^£jL>J! <_jl , «*>JL> 4_jJjJlI1 L^jLLjjjv 
j- j -jlj ij Ij t ^jL>JI 1 *■—*^j L^ ll l-u 1 jL^jJI L^jljUZdJ (j_c 

.^LlII ^UaJil dj|jLi!ilu_uVI t ,^s ~a 1 ^pJl 4 J j)j<nil 

Ij -3 4_cl_A 4_Jp_La J 'i £ tl (- i Mi^i ^JlII Ju^J! c « i Mill IjlA (j^d 

j£s^ ^ U^l o^^ddl .^Lti! ^jl 2U! ^UkU! 

4_jJlx_<J! CjLLaJLcuJI Ci r.l 1^>"< r »l 3^-u^ «3jjl_Lc 31 _}!» jjJ lj ^jxj t4_Ac. 

1 Us / 11 ^jjLcl ^JlC 1 Us 1 n ~y 11J t LlOw I ^CJli L^C I Jl^Tu-U I 4_uLL^J^_lII 

.(87) «^UJ! ^jLiill 

(j-a <—<_A jjl 3 JlcL^ L^J ^JuZLuj ^3JI 4-5cj>JI ^jl t _^u- u L° t 3 <>»I 

t_ «< oLlLq J< mij ^JLftJt (l-<-A jJl) 4 _jJj jJI 4Jjj < till L^jI dt-p- 

. 4-^-pe-<^> j_lC L^jI C.-U 4j^_>. 4_all>Jsl ^JIaJI (PlaLLcj JjJ Qjlj3-cj 

Q>j 4-C.j-uaj-a CxjI^ ^IlJI c-<_AjJI 4_u^ I d^Lp Cj(^jJl3Il 11 1 3 <t»>4 

jJl3j CxjI^ 1913 ^Lc jij ^ < mjj 31 ^JL*JI c__<_a jJI 3 JlcLs ^LUaj 

<uJU ^j cr< i n L_uLuI cp)^p jl£ 4_l<^5L1 ' o JlA ^^ 70600 ^JI^_^_j 

ijpJLlj 4 LpLi Ij 4 LuLLaj^Jij 4 LuiJpSj 4 Lpojjj «Lpu^-aVI 3jL5tIiil diLVjJI (jyJb 

4—i u-4juJI L^t .(88) 4_ L -^Sd' 4 ?j_a */.70 1 ^ 1 j 1 jJL ci<- l> > Lcu-^-lIIj 

aJIjlII 4x.jj-o CxjISL^ (*/.30) 4_pLpl 

JjjJI ^J1 >s*i a Lt^Lt^l CxjI^ l-4-ajJI 3jlcL^ 4_t^^L>.j 


” 


t-n.LVi.LI (jASUI gjjtJI 


^ i L^_lS L_2^_uaJ1 jl tt Mil j'3" . ..I ^Jl ^CaJ C-uL L^jV 4j^_ii]1 4-JI <t i nljJI 

jLLJ! 3JL>. Lai .S-jjLstjJlj 2 j d.^".aVI L^jLuiLjji 'jL 3"....I L^J 

till 4 4ji»_t Laj i1 g~iI af 4-4 -l9 (jAjiItcj ^1 j L iA" CjjI^ La lj_uSLa 4LiitiLI 
J-4Je33 Ltd l L^iljjl j jL*-lL ^ ^Lajjl j Lgjlj-sL^s jL*-iL ^ (jAjnicJ (jjs 

.^LpJ! ,juk JLjf ^ CUK ^1 Sj^jUl jL^I 

._ i A JlJI 3Jl^.L- 3 L L . 1 4_U&1jJ1 3j i) . ^ 11 ^jl Jim La-4 'J I V" • .. 1 I JiSLij 

(^p-llj 1 4 n I V ~ U .sLLLI Lai .4_q.> 3"M 4_JI a i hIjJI t. m /.Vt (j-a cLl^ 

4_a_iL b Cj-iLLs idil^ atl i m a nLailj dri^ a«~ i n a .Sjjcjj <-£jIL ljT cLl^ 

•■t_t_"t£L La-Lo- tLLlj j£Jj jjt L&j . L Lril \jj& Ji-L 4 

(89) 

“... This success... was limited to the more advanced countries which formed 
the core of the system, and to those closely linked to them by political, as well 
as economic and financial ties. The exchange rates of other currencies - 
particulary in Latin America - fluctuated widely, and depreciated enormously, 
over the period. This contrast between the ‘core’ and those of the ‘periphery’ 
can be largely explained by the cyclical pattern of capital movements and terms 
of trade, which contributed to stability in the first group, and to instability in the 
second”. 

4jl(ji. pL <t I i ig ill jJI j <■—i»tl 3 jlc.LL i th jJI 3-CC.L 3 c-_iL jl2J 

4 m i 4 L 3jJL ojulLLI ojjt 4 " 11 1 I 43K ) Ltd 14 H 3 1^ 4 4 "m i 11 o\ 1 i~fiiL CjI ^ 4 ♦"<< ni l 

4-dl 4 I nfjJI 2 -i-UJ 4 I 4 dlLtjJa-dsI Lj- 5 (J-4-*-U LjLc. L'-*4_)td 

diLljL lAl jj-° tLLl j 4 It 4 j Lo ^-4 i.cj\j 4«~m „U oj-A 1 g 1 4 -a-Ti eLl£ 1 4 LLL 1 JI 
'L ^ 1 ^ ./.‘In 1 j d Id t^jLc.^hjL-4 L^jtdAd jl * ml t _ T h 
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^ yjs^\ 44^\ 

^*4 U 

444*4* 1945-1914 
4^U\ 

3jua]| J^L». i-.uk jJl 3 JlC.Ls ^Lteaj jLkjjl jjus[ju 
Ju Ij j. mi c. ^_<_4jLjJI <jjJLJI (jyj 3ju-*_U 

f jlZU! g^jVl 2UUj! Jl 
JjjJI 4_1_1_3_jw ^jJ! t(jr ^jJj_L^Lllj ^-4- L< J1 j 
j-a-Jl £-a 1 lillj U£ . 4-J1 a t mI^JI 

2LJU-^fjJlia .SLJjjJ! Sjb^l 4^^ ^jJ| 

^JLjlJ! L-J-uaJI ^llul JuiS . 

(j^ula 20 (j-a t^_ualj ^JS^tTaJ 

c^t-Lua 1j. 1913 ^Lc 51 1900 ^Lc. 

SL^L^JI cA^JJj 3 !c^VT 

4^j mi ^u£.Juj ^u_ujj (_r^ c 

*LJllj J^kJ!) ^.lu^'jTl^ l^-jjVI 

. 4_jJuJl>JI lilSLiuil Jljlal £j_aJ5e_a .iljj t(JLuaj^M 

ei&VT 4_juiaj (j-^ 3 CjIjLu_uJI ^llul _}lj C-t-L>- iCjljLu_o]l 


loUaU is^SiJI gjjUJI 


JfrUcJ . ^aU. 4jU<-° (JJ-lLc l a ,s-s\ qA C_J^_3j U 

J-oLaJI 4-ljwLLjJ US jlnSL^il jjj 1 <U,,.j",,a j|j 134 

(90) . 4_u I^_l>J I <-J^LuJ .iljj 

^U t 2LJU^fjj! cUlS 3 jXl\ o'jjt J>U* 4j 1 iiilfc ^1 lJu^T 

cjIj, «mi U Laj^U j-jL>. 3j_3j Uj^LLs 1 (j-oj-c. UU3 c>-iSLU Us 

cr^l j-Jj_u-a3 JV_>. (j-a 4 Ull^jv £)! Juu tCjlj_*jQ^uJ»l 

tL-3-j^ <<-^3 I I 4 t < mIj J- 4 -^ erijj t<Lul JulIIj ^aL>JI .it j_$U 4 j-iUa-a 


. 4jjSUu£.^ 4_pt_uI jJL_uI jLSLjjl ■ /m 
Ijj I.o'irfl ^LS JiJLS ^Vl JoUalJI 4 _IjJlI! JJJ £>£. Ul 

4_lSLU CujISj - 2% si «W#aV 1 4jj_>JI «d A , ..14 doUu C.<-t>- * I Jl>- 4_3_uJa 
CjLaj^UJI ^ ^Jj . 4 jJljJ u>J! dJSUallj JlJj-lIIj CjLLjlII (^Jljuj V 4_Jj jJ! 

L^JUwJlj »1 i oU j jLsu_uV!j ^LuV! UlJu Jjl3j 

jU^IbwL jj . 4j Jl3_lII (jjj.Ull p jfc> mj 4C r 4jj^_L^il 4 jLl>.j *bfc_LuVl 4-C .\ 'i ts~) 
lLUj fj\ .^LUlil (j-uaVI (j_ujL>JI jjJ ciJIjuT c-.< j lJj 4_JjjJ! CxjIS : JljJlcu 
4_U»j_a Jljlj JjJj rtJ 4-jJl 4 < nljJl C-<_jLS i 34 . 3j_iU 34 si . ^ a 

cJL-sdj JlS jUalisVI ^ jr 4 jlS 3 t > . VI 4 j>.jJ £)Sj ^ C 1 <- l> - 

£)Sj 4 j jU^UsVl 3jjjJI JSUu-« tilli ^yC. M />*4j . U_) Jluu CjLjj)~ < n« 

. 4_!jjJ! ^,fi (,n <±*-L3tJ 4_^Uu_>JI 

3^ t4_jJ,L*JI 4-J1 4 < oijJI CjjUo ^ jr 3il CjU^Lc 

q <iS »(j tCr i,L*JI si «w<3\l t 3jl_Ull 3 ^-® ULUjj-j <JlL>*j 31 w 
^UJt ^Jl 3JJI ^LUlII (c-ukjJI 3 JlcU ^LUj) ^^JUIjJI ^jl 3JJI L^aLUj 
ciJJjij t4(jfli mII 4^J 3^USLj jbl ^JlII clLuJI 4 jLL 4J 03^ L)lj 

CjLjVjJI : JlLo ^jl>.VI 4_JU-<-oljJI JjjJI 4~ 33^. ^JlII jjIalLlI 
Lj-jLUjj—j 3_}1_l 2 JjjJI ojjt C'-LlS ■ v34 . Uujj^j LuULlj 4_jS^j^_aVI SjLstllil 
jlj, 4*< t >*l (_yU clilj JlC.Uu JlS cillli 3^ Jl3_lII ^LUlI 

jj)^t3>i ^4 < m 3 I ciJIjijT ^jjJI jl3_LII ^LUj 3jUI 3«iU^ 3 ^ US'. j-4-til 

.jj-aVI C^j^-UudI VIj *3jU 3JI ^Lu 

3 IS 4_l>.jL>J! 3jUelIlj L-3-tojlIlj ^aUIl ^UoVI ,j\ {jA 
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OjUjaJI jJjlj lo pJLc AiiJJI pUaj 


(1910-1900) (jjj, mi»! 1 (jj-SJl ^j-a <JjVI JuiaJI J^L>* ^Lc. J< mi i Lj> 

^ JjJlII (j; \1 »^aV 1 jjU~tl ^j| VI t4_Jl a < nljJI JjJlII ^fc>« ^ 

jj^ljJlIj ^UJI jljJ.1 jjl aj <Ll>-jL>JI ^Ij-^^l ' m!Ij t Ljjl > (T< a 

djlj_a.Cu.JLI £jjjj jl U£ * l_^_Lu U_d Vjlda i j^j ^JUil 4 -l^-uI jldu VI 
.dJI Jul 3 JljL_uJI ^j2JI CjI^Mc j_a 1 3 3*1 a jjj Mittl jj_3JI 4 j! Jlj JlIc 

£j_ 4^5E_« j_a */14 ^1J_>. J-If-XJ jL£ ^,-£.1 *r <<o t l L^>-Lul jl t^JLaJI 
(jr ^ u <>> a~ JljJ V dUi £_a ddl£j .1913 ^Lc ^1L*JI ( ^_cl ? <^ill ^LdVI 
4 j*-j < n'^ 4jjjli3 lj_xa I dlla-i L<-uJj- 3 duLfij . 4jjLa-Cu-uVI L^jISJTl^-4 ^LLaj £_j_<_ujj 
4 j Mir. */.7, I jlCLj ^aJ ^Ldl ^LdVI ^ imi ?TI 1 ^ u <^> i jl *U.jVI 
Cafju ^1 4_^^Vl 3 j^UI daLVjjl Ut .^/Vl 2 LJlU]I m> >J 1 ^Vjdl 
^j in (tl 1^ u i«Vi jJL t±>_L>.) diVL>JJ j_u£"I j^Uol ijr Lc. 
olj-aC^a Ui ^ ‘(1913 /36 ^l^w ^Ll^=JI ^UJt j^VI <> 



<—ij^>JI jj j_j j-a-Q dll JlJ ^1j I^tl Ijufc C>-->«jj . 4_jj>.jL>JI ^Ij^jjVIj ddj aCi < ntl 
jlaljl dlLuk Jl*j ^a-Ij CjI^ miU £Jj>jj ^ { 3 a *cr^9^ 4 jJ,L*JI 

(j\ i h 4 Lull <j-a dl!5 j I 4-ilf. c-.< jv jj Ju>ll jljl . « 4_jJLiw» 3 JljJl>. 


Jl_Lo 4_*_j^_<_u ^U>i ^ CujI^ t_jjj>JI Jl^J obi Jlju^oVI (jl 4JLuL>J!j 
^_ualj jul^j 3 jjj <>>Uj tdJj J^lJ JlSj . (jjj mi» II qj. 3l! ^jliJI jl3aJI 4jI Jlj 
LuUl dllJu^ .<LuA jJI djLtLLd^VI BjLijj I 

:^j^>J,l jl ♦ Mill dll JuT 4_*^lj tCilj^rii „U ^Jl ^1 l^Ti ‘ Lk-d 1 ^I i n«l 



. 4aj4 jvjIj 37 L^_Lo 4jj_5tJ 4 jlL^ 3 I 33 ^1 1914 ^Lc. L^j jJ La JJlc. 
4_jj_5til LujdjJuu^ilj .£-}L_JI d<- > «j ^Jll>. 64000 4_al ^ 1 ini> ddj^j 
4-rr.l,<x,>U L^>.Lulj LkJlj-d ^Ijj t^jLcv 570000 4JL>.j ^jlc 
<±.t- L> . t,jjj>.VI Jjjdlj LuLUj^j Lu^_3j 4_<_u_3j JUJI I jjt ^jl£j .(91) 
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QjujaJI jJxj lo pJlc AiLJI pUaj 


» 4-Cj-cuJ >_}^_2t_U JI J.»1lu^ I 


L-ij-stJJ ^jl Jl * "< i »VI lj_A ‘ tOj ^jj £yz ^jl£j 


( j-C. (jLajV t IjlA j-cVl 4 jI Jlj JjjJI CjL>J Ju9j . 4JL^lI 4 JjLU 

*>Jufc £)l ^—j_C . J^ljJl 4_aL*JI Jui£.j tL-xjlj-gaJI 3_}taj 

. 4_lL>JJ JijI jII <j_a JujJ.1 4li_utJ L^jLjlSLai CjJ an < nl La £)Lcj»<_u JjLujJI 



(jLL^L! J-L Lj-Sj . c_sjg>Jl C^aJuXjI 

CLjS^Vl SJL^U! obV^t ^LllL^Lj) AjjL^UI JjjJI J£<> jIjl^V! ^ 

. 4-U-A jJI g> JU 11 <._xuxiJ Cj^i3 jl Ju-oVl (J\J <_LaJ^J Cxjl^ ijy IlII £yC. 

<LJLLl !1 C-JJ-UJ-U Jjsc_jl 1 ] Lclj_<_u CjI Jl>*V| r< 3 *w^ljJ 


3Jlc. l_3J *. 1 tv< 11 ciJJj LajL^c ( y2 


i j_3jI^_u_u 4_gjuo 1914 j_u jj 28 i _ ;r 3 * 1 < <»q i?tl ' J~3 a c_jL3-c. I 

CjIJl-L_uJ 1 ^-VI ^ i ^3 4JU1 JjLbjJ! 4 _ju_uIj £_jj CjLU^. CjIJlj 

CjLv . tyz Cj_}L_u A ,.. A‘< ^L*j| ^_jJ^ ^ mi (j^3 ♦ LLl3 4_u^jjj 4_j-a^£L>J I 

Ju9j . LjjjI Jjj 4JUIj <b*<biiJ! (Jl 3-uj^\ a (jr-2 j-c jJI ( j r a 4_3t_uDlj 


CjLl4^ CjlSLU C-lJJV * 23 CjI Jl>. I ^2 ^y2>yu2J> Jl 4j>.J L;t _Lc. l_dJ3 (Jil_4_> 


(jriJj-jj 31[$-*-« I cr-S CjVI(J ljj^t (j- 4 ^JSLfc 

^LUI ^_jJI <_jI^jI 1_Ll 3 Cu_2JLcl ^_jJ27 

J-Cjlil cij|jg>.| dJJ3 JlJL_J C< . Lu^_gD 1 in 4 rll C< (ir. I 

Ci 3lr. I LgLlt ^^3 ♦ Jgj 0^33 c->l^ U 

3 . Lu_uju I LuliI <-> fir. I iyuzyu tiJJj Jlju 3 *1914 ^_jJ jj 30 

3jIjj>. cAj^3 JljJu^j (92) . LgLl 1 LuLL^j^j c<'<\c. I q <iU < nf. I 2 

. J Mj c_jjg>JI t-dJj Jlju tdjjjJI ^1 <_jjg>JI 

^11 ^>) \ $ j \c, (jy^l <Ll*JJI jlc.I yh lj (j- 4 

j.* 1 tit! jl Ju-oVI dij-la-uDl 4_gwl_j ^j-4^ .l-<_AJlII 3 JlC.1^ 

4_J_jLj 4_J_2wLj 0^3 .t—ufej L^L^O ^jl£Lo] jjuu (J I Juu 4 j Jl3_lII 
JljJl^j 4_5e_p_) j_ULktL 4.23-ast-a 4 A *C. <- < < mIj jgJ ^_u-gI 


oUJ .c-u^jJL 2UU^JL! ^^Lcoii SbjbtlU 2Lu^JI oLUll 

i4_g>.jL>JI Cj^LoIaXI t<—ui jJI jgJu-^J (jr^l L ^aAJ 




. q l.ViI.) ,5^AiJI gjjLJI 


(j-C Cxliej dljuj . $.1 JlC V! Lt -^j 

4_J_jl_LjJI CjLjJsLojVI jJLc. ^Jl zt 3 aj U t' ^ j_A JIo (JT ^ iJjjJI ^^Aju CjL>J 
<j I ^ tjttMl . 4 _jjvjL>JI LgjjUo CjI jl <if, 4 jj-<auJ fiLusLSJ.1 

ji,l 3jL>u CxjI£ £)jj t^L>JI .itjJJ JLse-a 4_JjJl!I 3jLseIlJI o'* 1 
. fiLxujj dJsjJI Cj JuI^j JuS 4_ul JuLlI 

.^jVl 4 _jIL»JI ^VjuI jlui c-ufcjJI 3 j^£ c^l !j£a 

:tari>faIt UU ydjQtj+ftWU ^Uiia4rit>J.WU 

1 4_cuj^i]I C< 11£" CjIjm4Jl1<_uJsI o LuluC j 1 j I ^c.j ^L 

<C<_9jJI L^jI VI t4_j_>^>JI CJjL*_U (jj-J! J^L>* L$Jj->- 

JjjJI J_i_9 ^j_4 1 1 ^ 3 j-JjLJs! 4-UL.ui I CjLs^Lc ^ ,,. 3\ 

£)l :Jj_3JI Jj . c_j^_>JI L_n_Jl£jj (j-* lj-u^ LuL>* C-ulSI t4_jjL^lI.I 
t—jj)» mij ^JL^uljJ! JjjJI JLu*JI L^JU^>o Jl3 l_jj_>JI ^jl^J 4_J^JI 
. L^i 2buLUI j>}LJI j ol^-ULcuIl 

4_*_jLIlII ^>UIj L^jIj, i «a 5_CjLuaIlil 4 jj 1 i uVI JjjJI <cJjj>- Jl£^ 
^UJI j,Ijl*V ^ujjL^^I L 4 ] 

L$j 4 juLlII (JjJLlJI ^J_^jlII j-l^lIc. cLL*_<_<_u1 L^ 

Ci »li (93) CjIj-jJl 3HJI ^j-saJuJ 1 3 ,Uj . 4_u^>JI Jl^C-VI ^1 Ju3r~ 1 ul lj_<_uI 

217 ^-Lla ^Lt-fi^a t4_uj)j q^iLo 6340 ^J1 ^>. jlI^JI 1 $1 \ -nj lJijJISclII 
^L>JI .i! j-U-j LuLLsj^j jlo! (j-« L^nL^o ^^_uJjJL_ui 4_tl>. Q^_ i La 
jl_J_Lo ^j_c. JLJj-J Lo j 1 "‘ •" I i"‘£' 1 , „1 L_uJ^b I l_4^ . 4_ul jJlII jJlIj 

Cj!j_j Jl_3_jJ! ; ^j! 4 L^j'j, 4 ♦’"i i M a (j-« (jIdjjjS JSLCu 

6496370 jjv Ci»lj j ^jIu^-l^JI jjlc ‘ I ^1 j.j nil 

I , 7 jiiwl Laju».j Ju^II (jl Jj . L_uL_ul j;L>. Jl 3 t L>jUt_« 

«:Lv 4_u_ajj_3il 4_u^>J I CjI lj_3il J JlC. ^jjjJu-u I ^ JuL>. Q^-cLq 

^j_4 L<-u_l^-b Cj Jl_Lv. Jl^S . 4_J_3jj_bl ^j_4 CjIjJLj 14-L<-gjj-3J' C_! \j-^*^al\ /j-A 

(94) 4_j_jj_iJI fiLj^j^l tjjQ 180000 300000 ^Jlj^>. 4 j3jj^l JL$d» 

t4_J_Jj^>JI JLc^VLj 4:9^Lc L^J (^j1\ 3^_56_<jJI J1 I ^yC. cJLlaIj 

«CjIj, $»*< Mill J Mi ll! (JrU^Lo L^jLLdJ C>J 
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OjujaJI jJxj lo pJlc ^9 ijJgAJI AiLJI pUaj 


:^$JS! MUIM>1! ybi ytAU? 5 mLU 5*4*11 

4_u^->JI CjILUaJI £L^HjI ‘ * > t<W£LJI ^U-jJ! c-i^t-t-u OjuUlajI LoJiic 

4jj1 </V<4V1j 4-u-ulj i „H ^JL*JI 4_Ljjjv. CjIJu 4^jVI 4_JlL*JI <_jj^JL1 
11917 ^34 * ^JL*J! ^ylc cjIj-Ld 4-ol_^JI cjIj-JuJI q »~t 

3j-5UI ^jjjkX-uj (J £) ll^ t 1—^jJLc ^JL*JI ^ 4_x^ljJL<iul 4Jj^ Jjf 

4_jj^>o ^jjLJI ^j 3 3^-o CjIJuj 4 4_x 1,L*J1 4-i]Lo-<_uIjJI £>£- 4 j 

jjgtM (jlSj .(_^ljCC»V! Jsa_tlaitll]l (Jj^Ld jL-salsVl 3jl_iV 3juJu>- 

^j-ojJ(J-$ ^-LuJI c_jLl<-uj' 4£^j>- ^If. ^j^Ij jjjG Lu_oj)j 4_j^ I^IiCu VI 3j^ILJI 

4-jjl < ii o <11 4jjjlaI j_j_o V1 l "'y ' 4_p*L (j-aj t l_$_Lo Jlj^aVI 

4_3_ujlII 4_uLoI<jl!I 4jjj1sIj»j_o^U Juu . 3^ -l«. u 3 Cj}taj-i 3jic ^1 4 j^j>JJ 
L$j1^ 4*"> i m o LuLll cjJl3^ U£". £.LoL>JI Jjj L^jIj, o»~ < no c<* < «i4j i 
cJLo-lj . (^jLfclJI > m! ^j- 4 4 j V Ljj>.j ^ir <<M1 LgJjU ( mIj 

I LcajjJa cjj! i a t ^L>J! jlji,L 4 _u_*JI ^IjJI ^^-usljl oL3L>JI cj! jja 

J-o-*JI fy - u - ^3 Ja-^j j_uju ( j-f. ^>1V q~m ^J t_jj_>JI (jl 

<?1 i ut Ij CjIj-c_xIL<_uJ.I) 4-iLiit^J.I JjJlIIj a a v 3". 11 4_JU_^IjJ! (JjJlII 

1 $ mu? ) cJijLIijJ! ^IjLj ^j-3j 3^_p^VI JjJlII Ctik Cl>-L>. t(cjl^ ^tMiill 

^L>JI ^lluV 4-u (jl 4 L^j 1 

(j- 4 ^i mi tl lJljj I 4ju_uIj ^1 j_i_uI (jlj 4 «LjJjVIj 

4_ l - l -L v VI ^1—<a-T(Tn-uV L»-<-u ^Ljjc_aj t4 jj l_4JU-<_oVI 

3Jiufo I iLofc 1 3jLiVI jJl>o (2>^J . , ,,r j 4-o&-uljIu-ul jl£[jjl - U3 

Cj jl Cj l^_4JL4_<_aXI 4 ?Lulu 1 J Cj l^_4JtIu_u_I,I <—J^ -t- t T u ^lr. L^jLlC.Ij c_Jj^JI 3l_Lj 

3jjj L_A (J^ilj) ^LeJJI \-$1a j Jl3j 4 l_4_Ci 4 jjjj CjL_A 3JlC ^LlS ^1 

• O-^xj 1919 

^L^_C ^ 4 4_jJL^-i-uI JjjJI I I ^ I 4-^-L4 .u_>JI jGL_uitl] 

4 JjjJI £j-gJ ^jL-ulU j jjL-^HsVI jj_LliJ 4 j?c_uj^ 14_a^_>iJI CjLlUaJI 
C.<- l> - . ^JL*J! (^j^JI Cj12>Lc 4 3jor. CjIj-jju CJLlA CxJJl>. 
s\ ,^r,<*\ (^J^Lj ^TloTu tj y_Aj 4_Jj^>JI 4 >JlA (j-O 4 _j^Ljj_oVI 3JlsCU,I CjLV yi 
4 4-jJ1 o MitjJI JjJlII JjtiUL cLl^ Lufc . ^>jlj-U jjis ^t^r.t-jj 
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. q l.ViI.) ,5^AiJI gjjLJI 


ciJJj SJl^T si I L$j*_3JL>o CjIJjj 

4_Jj_} L_u_ij_3 CjlSc. U£ * l_jj_>JI jJ-lS LuLLajj-j 4 _j ^-TuaTu C-ul^ ^ jJI £_3 j_U 
1 Mig rtl Jil-o t 4 _jJL$_<_uIj Jjj 1Ij t mm icJiiitil i2< j u > .I j3j ♦ ^LcLc 4-J1 g miIj 

.LuUIj 

(jSLtliJ 4_l]La_<_uIjJI JjjJI (jru 3j-3JI CjI^Mc (j ^£i j-JJtllll L yj£ju\ JlSj 

«.L^_jjl <^>3^ 1 ^ j< L^-lS 4-U-&JJ' 3jk_i^jVl cjJl^» ^ jJI 

^ 3ju-^jl llUxj t_jj^>JI ^j-c JjjJ! ^jla L<L>* . <_jj^>J! 

j-jjjJ J^-la cjJl>. (^jJI j_uuJI >( j Hjfl?TI (jjutll I JlA L$j ( j-«Lj 

l. < A> JJ1 cHjI_L4^ ^ 1 ^ JjJ i ^11 t^ A i L<_u^_LXL5t_c (2)^ £jub Cj^ c. ,ajJI 

JjjJI ciJJj ciJJi (JlLc-5 Ju9j 4S!JUj CxjI^ L^£. J^LtluJ 

L^jljjLuo j-jLUj 4-j^ ^ mi »I1 CjLUjlII ( yc. i£Ll 4J Ue^ljl CujI^ ^\ 
IjS^aVl 3 jl%iU cLVyi JjjJI 0JlA . CjLjJ_^_*JI ^Jl^j 

(12) JjJU>JI w ^ * JJ * I^-«-uJJ-<-uJ Juj_<_a]l JlLo t3juL>J.I Jjjlllj ^LjLJIj 
(12) fij Jj-ur 

Ij-iLiSlt 311*4jll JJjjl J i_jsill OLbL»-l 

1918 - JjSli Ui*ii uji-\ i_ip 


oljVjJJl uglL 


*S0i L. 

SjjjJl 

*S0i L. 

jJjjJi 

225,6 

0L.UI 


jjuJ.1 okSjll 

304,5 

ClS=*jVt 

2,657,89 

3^0*% 

287,1 

tddyk 

664,0 

U> 

203,4 

Utfel 

521,0 

LjlJaj jj 

129,8 

LuT 

538,9 

Lilli 



429,5 

UC4 


Source : A. Stadnichenko, Monetary Crisis of Capitalism, op. p. 70. 
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OjujaJI jJxj lo pJLc ^9 aiLJI plHj 


‘ *' ^ 4-JLg-t-uIjJI 4_j_uk jJI 3 Ju-tsjVI £jj)jj 3 ^- 4_ju^_<_u 3j^_LtfD 

4_x3jJll djLstliJ CjLjVjJI Jl-luoj ^_Ja3 j 4-Laj .gl_^3j| 

£-SljJI (J7 ^ <_Jjl>JI JlAJ ^y-ufcjJI LfcjLU^J £)l Jj .JjjJI OJufc <JrU ^IjVl 
Lj_)LLajjjj L_uJ^J3j Lu_u j)j 1 ^ 1 g~ (JT 3_!I 4-u-AjJI dJuuajVI £j-a-5e_a JUj-j 

. 4_*_a3j*_a LjJLLajjj LuUlj 

»1 M < > < a c. Ljjjl Jjj L$3j g Ml ( _ r 3J1 4jJuiiII Jlj-a*VL jLt-u La_jSj 
mm i m! JuiS. 4 <?jf ♦ 11 CjI jlrtftlj <_jl^_La_<3aVlj (_j.uaj3JL JuiS c_jjl>JI 

^ g V <A"w II (J-JJ-^- T l I I 4_56_uj 4_ujjjVI JjjJI 4_t_Jl_c (_jS ^3fcj3a3JI 
^LjjI 4j}Lj i <i lLUj-aII jJiSj t^^-LJjIu-oVI 4-LL>JI (_yS 4_3lLll CjjL^jLs 
j_jl _3 LaLg3 ^UVl dJjUl .<_jjl>JI JjS 4J cLjL£ 4_ulj»LuJI 43^S 

j L>>.? Lx_ 4 1923 j*Lc. j LuUl 43 jl^mi ^jJI ^_al_>JI ^4- ,>>-.11 

(95) .3jLJju>. 4 1 g f. jJuua3j 4_gjjJLJI 4 I g ♦ 11 3 1 4_uliVl CjLLaJLuJI 

< - m I 33 U£ * LjjjjI - U ,„j 4_jJLLajVI 3j_jJJ 4_ulj. mi 11 3j_3JI Clu3a33fcjlj 

Lfcj3l>* Lr^ CjV}L3_L| <j_a Jjj C^Lcj .(13 fLSj JjJ^>JI 

(^f) L^jIsjIj ^ L >3ajLaJI JjXJ (jf JjJ-II ^j la-uo l a9j . Lg3lc^J_a 
q-a 4_5J_4J La QS> ♦ ) J-JjLua3j (l^3bjlj <Lg. i S £>£. L^ljjLua 4JLu-saa* (j^i 3i 
US'.^.la jJI 1 a. vj »1 3 I 3 *3 . «.V 1 ^ *j 0^a A '^ -0 ^3 '^j 1 ^* s ‘~^ j^^^ 

l-ajL^. 4j31/Vi j J^L>.VI Ijuk 4 _^j>.|j_ 4 Jjj CjL>J 

.(cjIjJL lj3JL>ojj L-uj^ 4JLa.) ^jUJI ^ 4_lU_4-^1jJI L^Jj-ual ( j_c 
CjLc^JlcII 4i5L^ J^\ £j£. Ci i^ihr 4Ji as <_j^_>JI jjl ^Jl 33 La ^J 1 (-^Ljajj 
ciJJ Jl_j ^ jr _L*_}j 43Lt!uJ JlLo Lg-<-u IjJ I rf I L^Sj-C. 4 _l>.jL>JI 

4_a3l_3JI CjIIMjlII <■ < dJjJj k_j^_>JI CjLjajjJU 4K < : Ii a 

^,-Sj c j_a *L3_L>JI Jjj CLl>-j^- Jl3s . 4jj_3JI 4 jJLo_<_uIjJI JjjJI (jrU 

La 4_g_tS (JLoJ ^jjJjJI . 4_j5Ljj-aVI 3 jL 5 e 3 Ji.l CjLVjU 3j-u^ (j^JS L^ILaJ 

Laj tj_L_u (j_a I ^ ^ 4-3j. 3 <3.iI Laj c_jj_>JI ^L_aI L^la JjjJI oJ\Jt> 43_i3aj3Lsl 
is\"t 4VI <_jljJtJJ IjJa-jj . Lt_a3 I 4 ] j_SJ 3 ^aJ CjLaJuL 4_Ac r<l 
CxjI^ £_SjJ! ^lr. L^JOS 4 j?c_uj 4_ujjjVI JjJlII 4j C-t-u-a ^JlII 

(33Lc (jr^-C olxJb Ij_3Jj 3' ^LLL>JI (JjLv IJl^Jj .4-ajJuLa 4 _j_L/ 
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loUaU is^SUI jjjUJI 


( 13) fij 

a yall SJlid J\ (JjJLlt Jew J tj j *all jljud J jJt!t ijJj> 

1920 jy >~oa 1914 jjUj j> 

(4j J* it—J .i-t*-jU it£ojd Olau) 


-1919 

1920 >^a 

-1914 >. 

1919 


26,72- 

2,07- 

aU^dl j£Ul 

67,74- 

4,81- 

L-iy 

67,61 

82,18- 

uat 

77,80- 

17,90- 

LJUayi 

49,88- 

34,89- 

ISUL 

26,84- 

5,19+ 

^e >\jVl 

25,51- 

7,50+ 

w- 

32,19- 

7,80+ 

-4j+Jt 

11,89- 

1,97- 

UaT 

3,16- 

4,29+ 

dUUI 


Source : Sidney E. Rolfe and James L. Buttle. The Creat Wheel, The World 
Monetary system, A Reinterpretation, The New York Times Book Co. 

1973, p. 18. 

< "d . ^ J 3 «" J j^Jlc. Lull I clsj_ia>.| 3 Juki-*! LS-tLaJ . LuLU 

4jaLL La jJtj . iujjk jJI CjI£jUI jjjs IjLJLa 120 ^1 jxj jJl23 

cL$jj 1 Juu 4-^j^_aVl Sjuelill CjLjVjJI tlsj-Lsal JL3 a . p U-».t I ^LlVl \1 .-ViaMI 

LuUlj aLoL>JI tilljijj ,aLiL>JI (j-a Jj CT i^- 

< _LuU,! ^IsjG ‘ JjjLlI * JLjjj 3^ JtiJ lmu JjjLa 

j_laj| (96) 5 «Li£Ljj— aVI 3jLje-li.l clsLaVjll Cr^*" 

.2 jSLi 

Lijljjl JjJ 0 t-ni (j? « j j t-1 II (j-a (j!_£ i3jl2jlU eSJt aljlj 

;'y 3 " ( iiVI 3jlc.lj iaLiljjJI SjLscIil! tUj ni i~tj i—<■—itl i*LJ 1 a i nljJI 
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OjujaJI jJaj lo pJLc ^ AiLJI pUaj 



1973, p. 40. 

(2) pij JSL2, 

4_j_ul jJlj 4 _ujjJlI,! oLa}Uj 4 SLj1 mhU uLs 

^jVl 2LAUJ1 MJ ^JI juu 

£_3Jj (jj_j jJ! 4 \ K, mi a ^1 4^LusVL^ ♦ ^LG-aVI Ij^Ij t U , i^JuiiJ! 

J-aJ-xJ 4_j_ajJLJI jrLijVl q-a 4_aLfc *ljj>.l <jl 

jljJa-t^l £)l La£ .£jL>JI 1 jja 4-Q&-UIjIL-uVIj ^L>J! jljJlt Jijjj 
Jl^1_Lo j^jLa (jr^~ ^~ <i - LX i ^ ^ iy* Lr^ £^^l dictate. 

(jLfc jl CJL*-<~,i (j^\ 4_<_a_u^JI 4_u-ki2JI d<jl^ I Jl^Jj . CjljjL^ail Ojj£umja 4_l>»jL>. 

^jVI 4 _J,Ijl!! <_jj^>JI ClxJt-uzj £)! Juu 4_<_uLu_a]l (j-U-iLt-sau^Vl 

i^LJLLc Ijl^J jui^, Jl&j .^JlSJJI ^Li-oVt tLkjljj! 

. 1922 4_ujj £j_L>. ^ * 1920 ^Lc L^Jjl 

^j-jjiJI ^ j n! ^Vi VI p. ..^tl ^j| ‘j tx /It c^b^UI jjaH Ij 

nid ^ 1 f. j! ^_L>J.I miU a\j-ljj *4 j i^t <?fl &JJb 4_ji^l_U IjJlusj 
^Gj ^jlSJJI ^pLu^^\ (jl i _ 7 lc. ^jjjL^scj I^jIS 4 4?j-L>-j 
< j-« Jlj V 4 4 MiL>- ££.iLj_a 4_a3 (jlJ . 3 jlcLU ( j_c VI 
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. 0l.ViI.) gjjLJI 


(^jJI £)l ciUi ^ 0_iL£j . J_u_<_aj| 0 Jl& ^^ L^jLcIj-o 

iC-ufcjJ! 3 JlC.Ls ^Ltaj 4_LaL£^ ^v^_j V 4jJl3-l!I (jjJ-tfuJ! CjJl>. 

JlcIjJs c j_C. <■ > \, n) CJ Jl>. ^ jjl ulj^i !>>VI L^jJj 

[£_ s\ i^TicS i JaLfuilt (jyh 4JjjJI (Jiwjjj ^JiCj 2 j si «>V<aVl 4 j^_>JI 3 JlC.Ls [fla Alj 
a-< &jJIj Jajjj t4_L>.jL>JI 3 jLjcH]I ^ m ^£. ju)j3H (jl 2>j^ < 2 > £i £LZL«VIj 

Lsc-udIj ciJJj ISLjj-oI Cjj) jlfTj ♦ j'j-lu-uI^ c_<-AjJI ^jJu^j 
Cj^i_5e_c ^J t^i3 ( m 3 ^LJV 3jl_5eJLll 4_J^>. 3j^£. l^t^l t<oa £)-* (jV i^j_uojil 
3_>L)J 4 •> j m CjIj-L-u (jLjl LbjL-ajfll ^£1 Cjj,^ to ^I»L C (jVl 

.(jljjjJI J, a 3 < in Ij\ iJ-J 

3^_a 3 j>j) »11 (jj-jjl 1^34 VI VJ_& LaLjjI t Lopar.j 

(116) : (JlLaTa CxjI^ l-«-A Jl!1 3jlcLs ^1 <_£>>*! 

.L-J-& jJLj 4_x^jjJI n j 3 < 11 4 _JljL£ 3jLc.I -2 

jjx. 4-4jSL>JI cJ£j (jlj t^Jjjiil 4_al_*JI 4 jjI j_all (jj!jltil 3^Lcl -3 

•c^W' 0-* 

cr^ eljl_c^J_ll ^jlj-La (jr^ a3l>^l <>« J^U -4 

. 4- U - t lI Cxjlj l^j-us 4_ta^L>«J.I 

. 4_IjJl!I ci-La c-ufcjJI 4_j_a^ 3_}taj -5 
<L^l£La (j-C- 4- U - « Jl ^ ( j_a j| IjJaVI 4_3j -6 

jJ! Nj 3 /11 4-ul^-txJI BjJLlI jUll CjI Jl>.I 3jj^_tIo -7 

.j-jUJIj 

3JljL_o]I J!u3 CxjI^ 4_3jLoJI 4_aL»JI ^^LJLl 
SjjJtil CjUIJ^. 1 ^1 t^cJUJ! Jjj c 3l"(3e-a CxJju 

4j^L u C-.<-l<-uJ JlLj jj-a C< 313-%.' JlS c-ukjJI 3 JlC.Ls ^1 

tt_j^j>JI *l_^3_il Juu Luoj_u^i»- ijJjjJI aJJt tj \j 4 _u_uLu_uJ!j 4-ic.L<C<->»VIj 

. 5_3iHit_c j_jjl jj c.<-gj L-u^jJI 3 Jlc. 12 ^yjl JjjJI 3j££. 

llIIjljT jJIjJI Jju>JI ^^^ J-<-u 4-^!^ * Loj_<^cj 

jjJ <-«t i 3 l^j^o 4JLaaJI La : La-Aj L-ukjJI 3 JlC.L3J 3_}j_*J! CjLljj^j 
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(JjujaJI jJjlj lo pJlc ^9 ±&jJ\ pUaj 


4 \ i <i (tLj L-<-AJlU 4 y <i fUj 4JU_*JI JjLftlll j. * i a j_& Laj S _l3_<JI 




dole <±.t- L> . J_oJI Jufc 4 jLxVI g. 1Ur.L> IjTlUo] C^.jL_uj 
3j1 »3 1 ol ^J! ^ » t <<3 CxjI^ l^V [j fc* \ ^ 1925 25 c« ajII 3 Jlc.Ls 



. (J—t-3 ^_jl__3_H jQJJLa]| 0J-9-UJ jnrtlt ^_uijTu-U V 1 C^-UTlJ ■ A1 fc> /1 f 



jj-a l-l£^ LcL^ilaI 4_u-3^ cxjI^ 

4jLSLU ^li3 (j! c_xr.jJ C-uL^ L^jV t4JjjJI c_xjL>- 

^JuJ^ru-u'VI 4_uj5tll Jjju 1 ^^ < CjJ l£” 4 j34_JlLaJI 

0jI_lj_c.Lj q-a 4JLjJo CjIjUAJ L^j ^ T lcj S>h< 1I 4_3itil lLUj 
( j-o 4-Cj-<-oJ ^j->o ^Jl3_lII CjUIjjk} C-ul£j .4 _jJj jJI CjLlIsLll>.V1 

^1 3^1 j < nil J_33_u V (t—3 Jl^JI I j_a Jjwj 
J^JlSj t4_i]jjJI 3jL?dII jl irfVftVl 3^3 ^1 oL*j Julj Luaj 

^J_!l 31 311 4_at_uj 4 jJLL*JI J}U* 4_jJI c-t-AjJl 

Cunliffe i 3 j \ j,3 m U 4_<_uLj^_j 4_L>J d<_3JG Ju9j *(99) ^jLscJLII (jtj-JLl 

- {£. 1 3 itl (jjJ-to 4 _<jjIjJl1 llIIjuT IjTlL>o| clLu Committe 

:( J7 Jj Lc * La^_l 9I JLstj cjJl3jj 4_l5eJJI cLu^l 


. Ij^Uol clLu 4 -o^ 5L>JI (jl - I 


ciU5j 4_aL*J! 4 _j_j1j_jJ,I Qjlj-3-JI J^_uL>*j ^Lc. 4 _«jSL>J1 J-^ju (j\ -2 

juju-uj ^jir3 1 >n ijy 5LI LiajL^ ^3^3 <j! Jj ♦ c-xjlj-ubJI 3^Ljj_j 


. f Uil ^jJI 


. L^J 1 ju>. i_dJ3j 4Jjljuil Jij) 3 (H 4 _l^ (JjI 33 -3 



4_j_L>J! I Jlj 1920 4_Loj ( j_c ^.IjlLjI CjUIjjvVI ^JlA JLtiLa Juljj 



loUaU is^SiJI gjjUJI 


a I s jLjl^V ^uLuiJl 1 i_A_) 4_)^3 J>-Lt-L<-uJ ^ M t^»L(-U V 1 

J k> <1) 4_J_9j^JI Sj a't H £ L±xS C_! Ji2V ^ jJI daJ-SfcJLI.1 a',\\ Jlju Luo j_uajv j 

C-^jJb JIj_«VI (J-ujJj 3_}jX. Juuj (14 JjJlj>JI 

lj^L>J 3^C. £ib^J jlj-^VI ^yJ3 ^Lui £)l Jl*JJ <^~11 ( ^yj 

j-*-uj {j-u±2clh 4_aj£L>JI ^jJ M<it*>Vl (jl Lcj ,l-*-A jJl 3 JlC.Ls 
c_ufc jJI 3 JlC.I_ 3J Lul_Laj^_i 3jij^. (j^Tu-uJj ^jl^, I ^yTo- ((^.tlaoVI 4 _j_c^JL1 

4_tlajj-aJ, I Jijj 3 U C-<- l* J Ij t 1925 Jjj»jI 28 


(14) ,Jj JjJ* 

1925 - 1920 ^ uU*,. J ajjjJ' ijSJ' W .>>- 


•jSJtW' 

2iuJl 

ijiJl ^5" 

5i_Jl 

270,2 

1923 

320,6 

1920 

248,2 

1924 

317,6 

1921 

248,2 

1925 

309,9 

1922 

jil <21 

jUL-JIj dbjJaJ (2) 

i JiaUaail d 



. 272 ^ i jS'JJi osT 


Jju jaJ 1925 j»Lc. >-1 ft j-ll SjLdUa (jJI dole. La-Lo. IjjLso! (jf 
Gold Specie 4 -j-lAjJI 3j_3JJ1 SjlcL^ t4_^jjL^JI L^jjjj-a fjuAli L^-jJJ 
Gold Bullion ^LujfcjJI dijLu^JI 3jlcLs 3 jj_ 4 -a ^ L&JI o^Lc LxjJj * Standard 
n j a'A \ JiJ jJl ^ 4Jj|jlUI jjSill Ccsa-u^t <±.t-p> t Standard 
lLLj 1— 1 -(-U J.5LJ3 L_ufcjJl £_J_U oi l_ll_tJ JI JlaTu-u I £-A 

^ J ^ySd t(l00) (JJJ £>£. Clijl_U_ujl 0jjb j^J Vl ^yic. 4 4-U.A J 

Ij-jJLaol ii.l_o . <Lt£.l_u-aJI <jIalj^.}U jl 4 _l>.jL>JI Cj^LoL*J,Lj ^LsjJI 

JaJj l-«-A jJI (Jjt Ju £)!» dll JuT jJaJJI gd-uij »4 jj A>JII JjJiilt clL_o 

Vj 4 J^VI 41 > 311 4_uj-3JI (^\'t i nil 4_Lc >»3 > „VI ^)£!_ 4 J <lSJL^JLl 

«. 4_i^jjJI j^3_Lll ^J1 4*3 1 <>1 Ij^jju ^j^LlII (jV 4 (Jj>JI I JlA ^l-pl jj-ua 

^y-LJ^3 l(-uVI 4-L.Iat-U i £^_uaJI jju-u C.J(-U jJs IjTlL^I I 4 Lub 4j£jJl_j Ju>JI 

. t_Jj^>J I (J_l3 4_tL^aVl 4 Tl ^ - ^ (J-uL-U I (jy^C- 
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qjujaJI jJaj lo pJlc AiLJI pUaj 


jLLdI j J^> LuiJjJS La I 

Calju 4jaV<>r<H CjU.jJ. 1 JUalSJt ^J-^ill OJukjt ^1 CiUIj^V! 0-a 

c_j lj-La_ds I ^ir <>T<f I £>£. Jul3 . t_jj_>J I a L^Uj I Julj I j J5LtItJ mi" < «n 

CjI j a ^ tjlj_a^l t— jLsc-usIj JLaJtJI £yij ^^LaJI ^9 

ciJL)j_aJI ^ I r. 4—>jl <>> U JLa£.l 3 ju£j t^jLstil 4j > n ij-aJI Jlj-aVI <j-a 3j_u^ 

4_aj5L>JI La^ uLv^M JLa^-V! <JL>.jj jLaeI<JI l_<jL». (j_a ^ < n ij-ail 

JoLoIbwVl ^ JlC. 4_lCj c2j_}Ij La JlIc. I JuJufo 4_j_^ujj_aJI 

jJuuJLl (j-a pj-a lj 11 a<LC j-<_u Cr^" 4 j t n ij-aJI 4jlj^>JI 

ciLb _a 1 ajl& L^jIjl^Gj (_y3j £)t 4_ajSL>JI i _ r ic 

jj>JI Ijla Jii .3jju-aJLl cjj-(5LLlJ 1 pju>J! 3jLjj Luuj^ 

1 (jJL^-all t i^ 11 jju-u 1 \\j l^. »>*V 1 <J 4_ait]l ^ Juu ^L*JI 

^ylc. 4 ulj^_uj 3j_Lau ( _y_3_L> (jl cdJi ^yl^. aiVjJU ^ 3*\ jj . 4J (JAa ^ jjjfcJuJ 

:4_JLlll CaLiLuJI 


1926 j,$ ui J^LaLUl j-*-uj faJJJiJI J^LLU! jjllu 

240 = Jlj>- I j ^y-uJ^ru-uj 4_»_Lv * *. 25,22 = Jo* 1^ ^y_uJ^Iu_ul 4_j_L>. 

50 = JlxIj ^yS^j^-al .ciljj^ 5,18= Jl>.1j ^y^J^-a? 

t<-d! JljT CjJ iitjl ^yllll ^Jl2-lII ^_a^La t^j_a-*J! 4j>»j 

La- t S Jt-aTiJ C^jI^ tc-.<-AjJI 3 JlC.L 3 ^1 CjJi^-a 

(j-C- <-LLI3 ^ Jl^j . 4_Jj Jill 4_aL*JI 4 _uI^_jJ,I (jj!jUll -1 

^LajVI 3J-^Ldl ^_lC c-tjlj-tiaJI 4<—4jlj-tiail 3jljj 

4jj|j_La 4J ^y2-u^~>~ Ju9j .^LlII ^jJI ciJ^L^L_uV ^jJulud aLtaijJ -2 

L^-a-Al (j-«J i4Jjj_aItJ 4_Lui_a -ijl4J CjJJl>oj t4JjjJI 4_ulj_j_a 4 \ 3~ mi a 
.OjVI 4 JjJl 1I jis^l 2ULu-^ 

^Lc. j» U. /,■ r 1 ^yj3 jJl^d Clt-Q- 4C-.^jJl ^j_a L_uJ^_£ i_iLa Jlu^j 3jLjj -3 
3j) <««tl j. ♦ mi i 4-j uJLvV1 <3L)J^J <—<-ajl 1I ci.Lu.lJ (jj-iLa ^ 1926 

J-u-£3jJI BjLjj (jl^J .CjjJSLlj L^LLa^a^ya iJaLuJI 

Cijjj-331 4_tLL3 ^>Lc)/ JIJUlLujVI ^_yjjfcjjl 
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t-n.LVi.LI ^ASUI gjjtJI 


jl J-t^VI (__)-saJ 0_L>. 

£j|_}jJlj jl Ju-^VI 4_jlaju 4 _l 
JljJl^J! ^Jl^JJI j1 Jl_<-->V! 


4_JjIjlUI 4_l^5xJ ^ 


3a! j 


* - 4 


ij J2j Vl ^ 1925 ^Lc. jJuua ^jJI j-jl-ijJIj 
) <1 V L-UfcjJI Ij */35 £>^- 

. 1 <>»ji ^jIjjJI LLil j mU^ 

ilLj-al\ IJu tOljtljjvVI eJJb 4j < <i\j-aJI <Lej£L>JI Cjjuij £jl Juuj 
A 4- <1 j| . 4-bj-uo j-*-*- u £—3-3jlj l4_l4 jIj^V! 4_3j CjjLcj 4j^ ^*julu .jj 
. 1926 j «4 < mj j dU^a 122,5 ^yJJ <-djj^ 240 ^j-e (j;J-3L>«jVI 4 _lL>JI 

Ijuk I lLI_1^_3JIj (_yJ_Jj3u_u V1 4_J_L>Jl <JrU 4jS^L*JI cJL-sDJ Le-Lp-J 

- t 6 1 'j * I t ^yJLt-dJI Cj LlTJ I jJt lillj £)| 4_U_aj^_^JI 4_4^5L>JI iljjJLuJ jT^ai ' 


Li LjIluaj IajIj Cr^ L< 


^ I ^ ^I*3tl cuLAII j, 4~i mIj .ciJj^ 124 =ju>.lj 4 _lL>. ^j-oL-uI ^.Lc. 

4 j > M i^-aJI 4 _«j5L>JI c« (ir. I 1928 j_u. 1927 4_u_u (j-uL-uVt Ij_a 
,i*\ \j Alt ^_j j_jLSJI c.<—L-tirJI cmIt. Ij tc-.<-A jJI 3 jLC.Ua Jljjl>. 3 

l-<-AJl! 1 ^j_e 65,5 ^Uul ^^ic. 3j 13 a 4Tl4-l3 jJjlsc-j l_lU3j 

4_iljLa Cjj^_3jj . c_j^_>JI ^^yic 4_3 jLl^JI 4 T la- ^ t 1000/900 

215000 4-t-ufejJI 4-Sk-ll<-uJI 4_<^_l£ JJLi Vl ^JLc. 4-u-AjJI cdjLu^JL LiJ_j^_3JI 

• 4 egll 0 Jl$j (j-uJjLj L_ujj_a ^jl 


4_u_u3j_3JI 4_a^j>JI C-USL^j ^j.u-^j>J1 jIjJLw dL4 _^_l3 ! 4j?c_ujj 

JjtiJL JlS dL}j_3JI 4 _^_l 3 (jV t^^yjjkjJI LaJlu^dj ^uj_3j 3^Lc.I 

^ J Vi i nl Ju9j . (lh° L« (Jl^-ol 4 < ^Jl Jlu-sdjJ! Ijuk 4 - ^ - d 

■^1 j-t-u ^ i ji_j_t-! 2 ^JLl 4_4-ij_3iI 4_4 -j-3JIj 3juJl>JI 4_4-j-3JI ^jLLII 

l c j_4 t-i <^jJI ^yJI cj^Lc IjSLaj ♦ ciLLlII 4_aj5L>JI 

^1 jujj Gold Bullion Standard 4-u-AjJI LdjLu-Jlj > *j *^tl ^L.uf 

j_uslj (j > .1-^3 l-^-d ^jlSJJI ^^L-^VI Ijak jl^j . 1928 ^Lc 

(^jLselJI L>^ ddp- t L^jLc^J_a 

«^jj>.VI JjjJI L 4 JJ ^^Saj ti_lU3 Juu tL-.<-AjJI Jl>.|j .CjIj-o 4 

JljvI 1 g j 4 ^ir />>3ll 4-lSLJu.a dul^ Jlo^ LuUl ^ Let 

1 3 4 .<__<_£> jJI U < t 3jj_*JI ^Lel 4 < imjJl 4 _l3jlIIj c_j^j>JI 4£j3lI 4 < imjJI 
1 ^ j 4 U -0 4^j_*J U.1 gj4 jLjl^V! ^UjjI j-e^>- 
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iJujaII £|ju Is pJlc ij9 ijJg-bJI n-dU I pUij 


( _ T 3^ . 4 aKtl oJJt <LLa->«j Lo JSLj Hyper inflation p-»- ■ >«~tl 

st-p-Lu^l L^jLsLU ,\A Ij-uS’ LuLv LuLU 4-t3 CIjj I Ii-v cLSjJI 
\ i nil jLliI u 3j3->J1 SJLUs ( _ t 3 j-II j^aVI i4-U_ya>JI ililjlaoll 

( _ t 3 cLaly^VI ijjjjJa “Labdl L^jULLi (^jJI SJjjJI dijua£. uIjLoJL>JIj 
L-L& (jjsj JjLAjVI jLp 3^Ljj (jjiSLuj! La j-&j iCjjXmII jlj-i^al 

Cljlj jJ>j .i_jJLLaJI (_£_jJaj (jlsj-iiJI (j-ui ^-doljll cdJj CjJl>. 

<~i 1^1 li-a-ilj * Ji*]l Lkyjj^ajj "i? CjLcaSLi (djlSjLil) <ljj|juJU dij i*\ nil 4-ca£ 

(olSj JjJljjJI (»I23jI j_tajl) IjljJljSi LUsLaiejl ( _ y jjkjJI JLllcsjJI lg~j 1 n't 
'djaV'Vi diLvga itiil jj 4 j*_uj ii_jya*JI .-ilJk. I t _ r & LuLli CoLuij .((15) 
jJj Jl9j . ( 101 ) 3 JjJliSi 3 jjb (jrlJ ic.Lau (j^aj JLS-V jj-a jj U~~ Ciil£ 


( 15 )p ljjj^ 

£>0rl (^tjasll 4yd ^yjjl i)jilt j iijLl iaJ ^ 55*>UJt 

j>1923 - (>1920 - UlL J 


SJj^l olTjUJ 40a 

iljli % i U.t 

V* 

oySl)l jljjf ^ 

oljLL. SjJUail 

Sjliil 

17 

81 

1920 ^4 

46 

122 

1921 ^4 

65 

140 

1922 

90 

180 

1922 jjy 

349 

331 

1922 

1,778 

1,293 

1922 ^.4 

11,200 

2,266 

1923 jjijj 

4,950 

4,956 

1923 

45,000 

17,000 

1923 jjy 

1,000,000 

116,000 

1923 u 4^\ 


Source, J. M. Keynes, A Tract on Menotary Reform, Macmillan and co. 
Limited, London 1924 , p. 51 . 


95 








loUaU is^SUI gjjUJI 


^j9jJI Jj tOi ^laj|) I 923 (jalla-ia^f ^ a 1 rr ,>S~ 11 

. (25 <Jj jusJLi 

(16) fjj Jj.br 

jil925 jJjJJA UUt J jjUrt (^Sijasll 4jsS J*>U jU-&I S~,Ull flijVl 
? 1925 j^.4 & 

100-1914 


^U)l jjijl 


28,259,900 

1925 ^ 

306,335,800 

1925 ^ 

18,245,000,000 

1925 

4,907,1500,000,000 

1925 ^i 

164,964,000,000,000 

1925 

148,400,000,000,000,000 

1925 ^.4 


OjJu .SjJiiJl j 0 I 4 jJiJl (2) i SjiUaa! Oj y; : jj| JU't - jJ-tfll 

. 227 ^ a 934 SyUii lr iU 

IjLsJj .^jJljI (j-u (jjill 4 jJl2JlI! JjljjVl 3 -*jj 3 ^Oiu OJU-*-^i !Jjj 


i<LLu«jj ^1 1 H i j! n- i A jJLi (Jjl i ii U jjjs (jJJ (JjjL*11I 

jo-Sj-JI (jj/Ltji! f_j I c. jl Ij 4jj ?->• I dijLajtj jl 

3JijL5LII oj_a> j«~m~ 3-uLlVl <Loj£L>Jt oiIjljj .(jLujjjU ^^Liiill 

Jj! all juT La-Oslj (jL5j .(j-iHVI 4 .^."qVI J .3~...* aojuk (_Jill SjJl2_l 1I 
jjjSJ <jl (jjs jj V all al Sjjllall ojUIjl>.VIj i LsjjiL>. (jj5J (jl l-csej ^^Lull 
(jj» i j i m (^_iJ I Reichstag ((jLlj-jJ l( ^1" < ■■ a <(. tl OjUaLLa (j^> a 1 1 ." ■.. an 4_*j j-lju 

LgJj2e_j (jUj-jJI (jj» (jj-jU jl J-lssIOjiI (_yll 3jjj£J>JI OjLsJLs . jljjla tiisj 

dlljiaiJ lj(>.jjs (jVI oLJIj . Jl201I ^^LlcsVI dils;lj(>.| jl JlC. 1 a Ul, ,i 

3j(C.La (^1 LljU.1 3jj-c. ((jJI SjL^JJI (j^ coOihl (_Jillj i^Juiill ^jLi^sVI 

!(■■ AjJI 

' j j ' f j I 0< I iSjjJo. a^hj ,^a 3 i a t ii j-a sUijLi V aI 3^0jSL>JI (IiIJli -I 

jl J-Lssl I o g a (iul5j. 1923 j»lc. jjjj^l 15 (^yh Rentenbank al i < i~ ijJI all all 






OjujaJI jJxj lo pJLc ^ ijJgAJI AiLJI pUaj 



fiLt^Lu-aJ! 4 jjL3jl 1I LiJ jLoVI 4-4^ fjjA '/A <>jl Jl3_4 4 i>i ^ 

<—SJl^JIj c Lu-AO l^jLa (J_il.au cdjU- T ujJl . LuUL> 3_i^».jJll AjjLscIIIIj 



VI t^jJulJI (_y9jjJI clljUlIj LdjUJTujJl (Jr\J 4_Lt*-4 4 I ( Ml .ijLStJ lLL_UJjJ 1 
. ciijl.4 jLiia <_3J I — I Jo.1 j ciijl_4_uJj CxjI£ I ^ ^ >j < A A • At! 4 _l<-u-l! 1 (j I 
jJl-usI cILJ-l-LTlj^J' (jl .c-jjfcjJL 4J1J Ci 1 <il J-oL>J f-lj 

ciJjL^-ujjJI J-oUJ Jj^cj 4 _Ll*_« 4j^_L_u 5jub cjI 3 Rentenbiefe ^4^3 cjl_iL^ii 


.U*l w 


(- T ( _ 4j (jI jj_3_j j 3 4 ijJjL*—LILi^JI .ilj^VI 4_3j c h ♦ V -2 


Q^-iLq I ,200 t^JUUJ V 4JLub _ijju>. VI) 4_4^L>J| (jbljJsl (j-C, tlLLtZu jJI 

t^jJ 4jljbJI (jjil ^ jl^>» ^ JlC. 1 1 jjb3 l_4^ (3jjj <>>!! J_Lc ^jiitlLcuj 

.Reichsbank ^jIjJI ciLu 

4_j_jI^-_j_I,I (jj! j_jJI 3_iLc,V 4 _usL>. 4_jI_Lc. ^ 4-cjSL>JI CjIjljj -3 

CjI .iljuVI L$j j_4J>o <_pJ! (JjL-ujJI 41j iU 4-lSLt3j.4 L^3 ^>.Ij Lufcj . 4JjjJJ 4_cL*JI 
r^j^\ cjKjUL u^Ij^JI 4jL^. 2UjjJI cjUlia .aJjjiU ^uii 
LjJuoj dlI3 . (jLlc cJiil : I =) ^,-ukjJI tlijUL Lajjljjj <j-uL^u! Ij;r \£. 

(j_4 4_4_J-Ia_C. Cj 1—L4^ £-4->U (jl cillli £.lj-^» (j-4 4JjjJI t , r 1 U" , ,,l C-t-L>- . I jb 
. j_«L>JI ^jtjJallll 3j3& (J jL>- <_Jj^>JI Juuj ^Lot CjjJlud (_^JI 4_l9jjJ! CjI£jU,I 
_i_ijuu 14_4L*_II LgjLlaj (j^nl33 ^yil 4JjjJI CjL>J tillj (j£. jl I>i4j 

(102) .(J-aLcj lJlLdj-o lJiJI 387 (j£. ^I_ulL_uVI 
(jj_jli j„v 4 .^L*JI 1 ^h4 33 SjLcI ^1 4_Jj jJ! cjjl^c. 1-4^ -4 

I ^ ^ j ^ (j_4 /15 4 _u_u_Lj 4_4j jJLII 4j_}L*JI (jjj jJI ^ j_33 ^j Li ^ 3j 1924 
4JjjJI CjLcljUll 31 tilljJ 4 j^_ujj . */.25 4 imi /) 4jjL3jlII (jjjjJlj i Ljfc j 

^ 4jjl 2UI Jljp/VI LcJ^^l CJJ^ul a2jLJI cjWJ^ jll -5 


^■ 4 -u (j I <-i»l-AII ciJj)^ mi 11 «r«lb tiU3 (j^-Ij • LuLll 
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. alVil) gjjLJI 


dll5 2 j. 1 3 / tl &jJ3 ^ t*> ♦ /a j| Ju^Vl OI 

/^ I • A tl C«-L-lTll!I 4_<_uIj jJ ^yA 4_L>J d<JL^L>.' JulB Iji^Jj - J j «^ 3 11 

jIjl-udVI 3 > * 4J 3t4-ajSL>JI 3 ^ (J • » <* 1 Jli Jl>- dLo ^.Lfujl d ^ jdalj 

JjLflJLj . L_& j ciJrJI 3^ <J^ ^ Lxj jl jla^VI 33^ cl)I cr^ *l£ 1 **^ 
.Reichsbank (103) ^jIjJI dLu 3-^1 
djjL^iitjljJI L;r ^_u3 3 Jlj Ju>. Cjju&Ju 3'jjI ^cjIjJI di_u IJljj -6 

l_ 3JI ^jLaij dljL^aitjljJI dljUl Reichsmark 

. J}!j-<-uVl 3 d di dlj3-ujjJI i.i-y-i 11 jj- 2 jj . <LxjJl 2 JI djl£jUI 30 jLtLa 

4 1924 j*Lc (j-uJsa-tJi-cI 30 (^jl^JJI ^^Lt-^VI 3> J ^ jJl*^ 
jcJjLl]| dU3 JlLoj .c-ufcjJL c3juuail I Jl^J L3-iio tdljl g i h-^IjJI 

djjLu-uilj 3lj N J3*/tl < 31 dljU-^-uitjljJI i -kj-ua 3^ 3^JI ^jIjJI dli-ti 

.£jL>JI ^ c-ufcjJLi i3j <^>U 4JL3JI 4-li-CvV' 3ljJ^W L°li 4-u-AjJI 
j_3_s t^jL^Jil ^}3^VI 4_$^-« aJL^I3° di-LiJI 3^-^-y (_^SUj -7 
35 ^-a 800 j I Jl 3.^.1 3=>o^ ^ 3^>I^ 3 ^. dU3j 4 4JUI 4jj Ju9 jajjl! 

.(104) 3 => J-^ Ijufc Cr^ J o' t*>~ ( mIj d]j3 

^Lc. c-.tAjJI Sjlc.3 31 3« d<J5Lgj jd La LI I 3 ! : Jj-^ 

dccl tVmd 3' dauj t LocjjJu ^sr <>>311 4_^>.|J_4 30 Vj 1 d>-t5l<u 3' d*_) i 1924 
3jl ju-oj t L^jl£3 3 jujl>. _}j_3j 4 4_4-iJl 3JI 4_djjJI jjdlll ^L*_I| 

dtll^ ju& 3diL^fjil Let .c-ufcjJLi L^IdlvLc 3i>^ 3-^- 

J_*Jj .3 j3».VI JjjJI j-jL-u 3_c j-l-l^ jux ^1 4 3hV ^ 4 jj 3JJI ^IdsjVl 

3^. ^-5e3 3jL5tlU diLVjJI 3I (jr^l 3. Ml l2*JLI jd Lul j^Ixj 

j3c dij-tSLuil 3ljjV jjluJI 3- 0 o^J^ c-cAjJI 3Jlc3 

Jl_j_4-oj 3-° N—^1 4 K \ 4" Lo 3^ii^ ^1 Ijl>.Ij 3^ dlli 31 j-llj . c_3>JI 
3_c i^i 4j .c_ij^>JI 33-*3aA 4_La 1-4^1 3^^ L® 4-olic-uD 
3JljJl>. dJIjuT 3^ 4_j^jj_a VI 3jL5tdll diLVjJI d<jl^ tdJIjj ljuk 

Federal <_3 j3o ^Ltaj J^LpI 3d>^ 3^ 13 / tl L^jjJ_d ^-ilaJj 3 j3V 

(105) ^.LtaJJI IIla c_xa] jloJj .ujjjfcil ^jVl diljl^aJI ju_o Reserve System 
d<-Lrv . 4_i5Ljj-aVI 3ji^tdJ,l diLiVjJLI 3'-^- J ^' cki^ Lr^ 33 !jj_i 

3^. 4_jJI_ 1I jjlji.1 31 ^3-v3 3'- c - J 3' 4 _«j51>JI d^cLLaldol 
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QjujaJI jJxj lo pJlc AiLJI pUaj 


ci]j_uJI Cu_il£Lb . jlj^VI jl cdj-uil <_jLu^I 

4_j|j-5eJJ CjLjjJI 1 ^ I <1 ^ ^ Jl_>-Ljj 4-4j-SLsfcJJ 3j_tIiLi_4 CjI jLgTt^l jluaj 

6JJU& 3jljJ CJJJLN. ^j! ^yljJ-^ r Jl ^LtajJI Ijak JlSJ . 4_j£j^_4Vl 
Cxlt-olj Ju9j .c£lj-uJlj £j| JjJI 4_5tulslj Sjtaj ^Ij ijjLuaJLl CjjJSk-LJI 

4_36_UJJ .C_JjL>J! *L$2ll Juu LgjfcUol JjJiiJI 4 -L 4^ 3-iljjJI DJJt 

^Lc. 4_«jl pljuc ^JL iLst-t^lj Lclijjl jLujj^L! fUli I'gjf) i <iU £dJjl cilljJ 

^jl^JJI jl^ 3~ i »VI ^jic (j-^ *07 ^-3j jJij|) 1920 

er JL«_Lj Llaj .c-u^jlILj t-ij-u: iU Mj 12 <jl£ jVjjJI i )f VI LdIJijT _>L_u ^jJI 
(17) JjJ^r 

St&audl ObVjil J jU-»SU fU)l ^ J ^wjj ^jjhj 

(100 = 1913) J/tfi Ubdi o>i oUSpi J 



iWj)l 

- 

^ua fij\ 

iUrl jU-V 

jJl-U 

83 

79 

1904-1900 

92 

88 

1909-1905 

97 

96 

1910 

95 

96 

1911 

99 

99 

1912 

100 

100 

1913 

98 

101 

1914 

101 

103 

1915 

127 

116 

1916 

177 

140 

1917 

195 

164 

1918 

207 

186 

1919 

227 

213 

1920 

147 

178 

1921 


Source, J. M. Keynes, A Treatise on Money, vol. I, The Pure Theory of Money. 
Macmillan co. LTD, London 1958. P. 60. 
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. alVil) gjjLJI 


j_ix-i ciJJ5 £)| VI a.< AjJL 4 _j1jL3 £>x ^Cj-IL 4 jI ^1 3jLfuVI 

4^LUJI J-XJ 4—L^l J-4 ^ Jl^. L_<—t-<-U-J L^_3jVj ^J-Lgsl JJ £)l d i ^ , W', 11 . Utj ♦ .>> !1 

Ju9j .^Jixlll jLu CjjL>JI jx-til jl i/Vf4^U 4^LLV1 

c-jjj>JI 4_j5Ljj»aVI 3jL5tHi,l CjLVjJI olio £)I iLLc 4 jI ^1 Ijj-cuI £)I jini 
L^jIj^L-sd (jy^ 4_3t_uslj 3j-is (-dl_LA dxjJ l>. LuLil Juls 1916 ^Lc (Jjj-jI 6 
. Jjja <jx L4J LgJ V LiajLfl (^jLsdJl • Ljjjj? Jj-> e^! 

. 1917-1916 3jIL3JI J>U. jVj.} 3,000 j-stj ^1 I jjt 

3ju?t2Jll CjLjVjJI 1 4~( **■ '(A j_sljJI (jr 3 (JlLx-J ^^sajLlII IjlAj 

i^^jt-ulaJI ^jx LlA £>x L$jJlcL_uI *LaL>JI ^1 4 _jS!jjxVI 

J_t^l ^1 4 JjJlx 4-1 {jj* ^Lj^j^xVI 3jLSfcTdl CjLVjJI <j! loJJl JL>JIj 

JJJLJ ^ ^yjLs (j|j 4-Olj 4jjJ 

q x c-ufcjJI L^-JJ JpajLb £)lj t^JLaJI ^_ ;r 3 4 jjL^jJI CjL3-3-uaJI \S 4_j£ 
^J| Vjl 4_3jj_L ^jsljJI JlJ?CJ L-jjfcjJI Ijufc . 3jJX-*-I,l *L».jt * 3 h * 
L&jjJlj oJ^t 4c.J>jZ& tdiLVjJI ^LscjI * 3h4. * 3j. m"i <11 4_j5LjxVl c±Ij_uJI 

^ I C. 3j_lS*VI 0 J_A 0 j JuS Cj_ilj ciJJjLjj . L 4 J 4_auLi]| 4 _l!Ij Jl-uLII (_LIj_Ll1I 
a! Us /1 *.j -». \\j VI jj Us" ^ U% ^LCl^VI ^_Lxj ^1jJaV! 

.(18) JjJl^JL 1918-1915 3^1 J>U. ^IjJ^I 

4— L^Ljj-aVI 3 J_3t_IiJ,l CjLjVjJI ^Jl3-l 1I ^^L-aVI 4 K mi <a La j^C.j 

3j^cL^ ^yJI 3^j_*JI 4 _j_3_l£ Lsr js (j£3 4_JlLlII c_jj^>JI 

aiSLUl LLIj .SjL^Uil ^ ^ JI33 V JxAiL C^IS’ L^V ^jJI 

^jyjL>- [£■ { 3 /tl jl^ 3", ..VI ^jJj ^Ir. JajlIIj «>*" tl 4_5t^l£La 4_uL^ (J3x33 

3->o (j-a C>-I5l<u . ^jj_>JI 4 juxjj ^ jr -ul) jJI I_AJlu-^j J^L>,j 

c jx. <—b jl^JI I Jla 

4 _l ^ ^dL3jL lLU5j 4_j_tiLi5Ljl 4_<_uLu_u tiJj-uJI -1 

*(106) p<^*4.tl jjuuj 

£j-a L^3_>.L>. ciJj-LJI ^1 ^^jjcJLII £j£. 4_aj£L>JI ^Luxl -2 

.2LJUI ^jljll 

.4xl_*JI L^ILuI^_jx Qjljlll J^-uL^o ^yJl 4x^5L>J I ^.»-t-u -3 

Sjl^JlI oLVjJI l^jLi^l ^1 oUJ^VI LU 
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iJujaII £|ju Is pJLc ^ pUij 


(18) J j^r 

JjSh 3*Uu)l OjJ-l cijjjj JljJ-dl 4>y Jj**' 


JU*1 25 J 

1918 

^ 22 J 

1916 

jyJji 26 J 

1915 


2,045,1 

728,4 

492,1 

V*-UI 

2,098,2 

734,5 

529,4 

«-> £o-) aJili jijjSfi 

1,092,4 

- 

- 

(Vj 5 ^ J!*J 

453,7 

323,0 

327,9 

S^jiill J_j~JI ^ SIji&» iJL. Jljjf 

398,6 

124,6 

161,8 

J*-Vl 3%> O.IJLU. 

282,5 

435,0 

129,2 

S * V/Al oUi- 

322,1 

111,7 

- 

ijOlt Jj^Vl 

2,295,1 

222,2 

892,0 


80,3 

557,7 

548,5 

£_j3^ JUftj 

78,2 

29,5 

15,0 

jflij 

1,683,5 

648,8 

398,0 

tUaP*!l' iljiJl jjIJj 

117,0 

- 

- 

tsy-i gJIa j 

2,508,0 

275,0 

165,3 

cljjy JljJjJJ JjUslI OjiLJl 


Source, B. Anderson, Economics and the Public Welfare, New York, 1949, P. 31. 

J «>»3i ^jj CxjI^ L^jpa , „V1 j^_uL>u ( j_a 1 

JLlLoVI j_A 3~ Mill ^JlSJJI ^Lta_tllj 11 ^JlS_lII ^Ua_tll jLtoj 

^£A 7) s *. 1 tV< t ^l_C Jj «>* A" J5j^?e_4 lLUj La »c r <-AjJI 3 JlcL2J 

LajLiT^L ^' i \ Lm Cxjl^ djjL-alsVI 1 <<o a Jj Cj±»~\ (_yic 

^LjlII s\ t LcLfc (J^Jil! (jVI 

jl * I <|| (j-uL<_uI u \ C. jl i. i A>JlJLj L^J <d 3 *»■**« , ,.t 1 ^jjjJlII £)f 1 ^ 

^Ull tilijj .<u^.jL>JI L^j>Lcl_*_fl jlj_3Iu_ul L^j ^ <>n <CjLj 

a 1 U> <t SjLstUJLl cjLVjJI Jj <>»£j| jJaljJlj .c-.<-AjJI ^LL_i LajJsjj 

<j[£ 4_jJj jJI Cj^LqI ♦ 4 i t ^JuLLlI ^LtaJJI I JJt 3_}Lu_u 1 tc.jj c-ufcjJI 
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. 0l.ViI.) gjjLJI 


Cj^LajlII Ct-L U Jj hjjjl JjJ ^La^jI CjIo^I ^J)U <j 

* CtjL^^ ,J- u £jl dili O -4 ^ l ^**1 » 11 < ^yj 1 A^> I O-A ^JJj\-LJJ I ^JLc. 

a^^Vl SJL^I! cjL/^it .<Jao*JI lo^j ^UVl LdjUl 

4_!jloltl JjJiiJI 4_L4^ (jr lftJ cJsjJI cilLi ^ Ljkli £-3oJL) LjjjjI Jj-i 
^£) LtlaLkitJI 4 _*_a J-J5CJ La i_3J_«_u JjoJI ^JlA Jifc-b 

JlSj . jjJu-salJI JjoJI oJJt 3j Jl 9 ^LlJLj OjjIl 3 ij>^>»Vlj jl » > mV! 

£.La_L>«JI L^-Joj^ ^yllll c_jj^>JI CjL^jjju 4jj_<_uj 4_uLx^ 1 g<?4j^A <j_A dJi 
8 Cxa^j ijy I(il (107) 3 jlaL*J, 1 <? «h LuLU Q3J HI 

^-<-ob 4-3j^_*JJ SU-^.tl L>.JSLtTuj cLLLi o <<i^1 Jl£j .1919 pLc 
pLc <j«UMir,l 16 (jjL-tJ j-ajj-a ^ ^ylll (108) Dawes Plan 

(J-jl-aJLj ^ajJn 4_j£jj_aVI 30-2*2il CjLjVjJI CjIOj £c_jjLlII di3 Jlla^ . 1924 
.^Ld jL-^iaVI I4 ] LujjLLa <?Ij3 ^jJI ^jlSJJI L^LLb 
La 3j_a ^j_&oU JlulLuuJ (jI L-LlL. tOil OjI t4 _uJ^_aJI c_J p ^ ' ur 1 ^J 

L^La j <_i j ^>Jl ^j-A Ccjvjd* 0-9 aLiL>JI Jj.i (jt j-Aj 40 b(j? 3-u_u 

gCulajILal La 4-a- C JILa-> (jjJ JlII <?Oikj . 4 _xSJ^_aVI 3o^tHi,l CjLjVjJJ 3j-u^ 
pjj 4—lSJj-A I CjLaO-»*j £_L_u ^j_A 4 jjTuTu I Laj tc_ij->JI aLu! L^-La Jjoil 0 O-A 
Oaj <LujjjVI JjoJI Cx4>.lj (_pil 4 jj 1 <^4^1 c-x-C.1 ts~i aII Ij-tbj • 1 g '1 <T) J-^Oj 

L_uL_uI <_Aj9_pj cojI^ oj^oil <?oo> ojo<. 1 " ^lr. aLoL>JI Jjj 3jjJs ic_jj^>JI 

. 4_aj)J-^J,I LuLU {j-a aLoL>JI aVJ_A 1 gjlf, J 111 ^1 cOjL tJajjJtjJ' 

Lj-jU I 30-C.l i m a 4_uLx^ (J T i-a T u tiiljuT 4jvj^_bJ,l 4 j i^t 3tl CjjI^ LlA (j-*J 
j-^oi 4 _aj^UI J>jIjJJ j_jOjj 4jj!t£. ^j-A pj-AJ ^UVI jl <^>14^U ^jSLaj 
P_iO-3_j ^ I r. (L_uL_u! ljUJL>»jl) aLoL>JI JO-t^JI !oo> .cj! <^ijjjtHil 
Cj j-tSb-ull f I Lf (09^ UL^- 4 ®00 4Tla-l 9 LuLlV 

CjLj^jJI Cjj-us? ttiili {jA U n<tll L>^J «er»UVl ^Ij-ll <^i-9 LAjOj-jsj 
^UJ bJI (JjJ dJoj C-jJLuzjfi . l^L^Cu! J^Uil j_£oil ^-b. 4 _jSLj_aV! So^tHil 
CjLaj_^_jw ^oJI Jjk IjlAj (108) O^O-iti 33^ LT^ l-bU 'j 

lo_A 4-^.ljJ, (j-A-J (^Lj 4_jlj_tiuj c-ufcjJ! Jj_t-aj>JI 4 JjUc_a ^1 JjoJI 
. Oju La-J-9 M 1 ( ^j_Osj_1I I O^J ^ySjJU-S l-£i j-<_ u j (109) t ^ Aj 11 
^Jl^JJI CjLl_lj^jJ 4_0ajj_*J! Ij ^_a^LU p_Al dij 
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iJujaII , jjl ; to pJlc ij 9 ijJg-bJI n-dU I pUij 


cjLVyi j L^UT * * I jl Ull) 4JU^fjJI JjjJI <> ^1 

^ <^lj ^jVl SLaUJ! e^j^Jl ^ (JLSj^Vl 

tJL>JI 4 ♦ j t U ) t^LULl ^ i mIj .c-< ^jJl SjicLja ^1 3 j>j_*JI ^1 ^jL^III 

JjjlJI jjLlu c.«-gj ijr lJ! ^JlSJJI IjaL-u V 

c_jjjJI (jjJLc. t Lljj_3_j 4CjjL_u jls JjjJ! ejjt ^jJ iJjJU! (j£-<^ Laj^c 
1928 ^Lc J-5CJ .L-ufcjJI 3 JlC.I^ ^1 3j-o 4 jL^_lII J_uald itLuiAJ 
. 3JljJu>J 1 L^jjj_i-£3 !^£i 4-l».U1 JlC. Ij_3J (J pu jQj fdLdl JjJ ^ * a 

J_5C_J LafcJ 1 ^Jl 3_LII ^Ltilll (j-uL-ul jJb h£j£» I tL-Ufejlil ^L.L<^3 Ij 

3jjjl!I £)! ^1 4 1_La 3jLoiVI ^«i n £>^dj .1914 ^Lc. JjA 4_tlc l)^ L*-* ^-‘-“jl 
Gold specie) c-cAldh Jj3<lt 4 JLaISJ 1 c^j-t-aJl 4 _Jj12 c-cAjJI 3jlcL3J 

eiij^uaJt 4_j_LjL3j JjJlII Cj_3IX1 Jj . JjA 4 -lLl JL>JI L^ (standard 
j! (Gold Bullion Standard) 4 _j_j_aG lIIjLl^u 3jj_lo ^ 4_^jL>J1 cj}LaLa*11 
£y&j . (Gold Exchange Standard) £jL>JL> La j t ^ ^ 11 4JLH SLiiIvt (31 jjLj 

. 4_jjvjL>JI cli^LaLil 4 jj-<-uj ^-L. lj_t-al:9 4 LlJJ-3j 4C-.cA.ldl ^ 1 Jl3e1l* 1 £_U^I l_A 

4 j < m! j < nj 4-jjl <^i"( 4l (jj-£ C-<-<3-> JlA c-eAjJl 3 JlcLU 3_}jjlI 1 (jI L£ 

4 j Mir. LajL^jI J_l3 cj^Lu ijy Iljl t '<*aj U11 clUG ^yc. LoLL c_3jQ3tj , ,.r. j 

JjjJt ££_» I^j-3J1 CjLa^Lc Cjj-jJu l-G-X LuIj Jl 3^ .^jVl 4_cU_*JI t_5j_>Jl 
lj-UL>ol (JGLa) 4_3_j^_C. 4-jJ1 ^ m>Ij 1 3 1-^-lt c.<jl>.1^j C. 4-,0. 44_cJ 1 4 < nljJl 

(130) (4_Xj^-cVl 3jL5clU cjLVjJI) 4_aJl 3JLI ^1 (L.aj^j 

^(-i^j-<-4iJl ^L>oVl (j-C. ^1 <>|4 4(LuUl) 4 jj^ 4_d L^_<_4 j I j Jjj CjjL^jlj 

4_dl 4 t oljJl (jl 4 ^Jl3j Lo ^1 ‘ ^1 «4ji,Ljdl 4-dl 4 < <iljdl (J -4 

4_«La Cj1j_jJlj 3Jlc c_sj_>J1 c-jLGa I ^ CjJl^ 4I> t^>G41 ^ 11^ X 

. 4-dl ^ > <ilj-ll \\ is*?,aS l jlSGo-Vl 4jvjJ djjlj Jl3^ . ^_yJLvl JlII 
CjLI^U^Ij CjIjjj ^1 Ljjjjl Ly^ ^1 4 < «ljJl <11 

^LuVl ^ylc. 3 jjl3JI G/'-J Jl>I JSL 4H4J t_«< „lnll JlL>.lj , 4 3 1gV 43 4_<aLCl>.1 
LiGsj-jlj JluIiI 4-jJl ^ I oljJl J^'Ldl CiJfcjL<-g3 Ij -1 ? 't\l , ,.V1 ^yic. 3jJlU1 

4u»f, V «^y_^jXL>dl J^jLlIi Ldsjju Jlu!uI ^3 (j-«J 4 4 jj1 <^"<4^1 CjLaj^U 

J.J < <n (1 )SLsj jj-«V1 ^Lj 4<-dl JuT ^Ljj ^Idl si VI i^jA JL>dlj 

ci>-L>. . 4 J (J-oLcxi I V L 3 AJ 4C.CAJJ1 3JlcLU 3j)Jjdl Juu 4 j • j J U 11 L^Jj_U_4J 
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t-n.LVi.1.1 gjjtJI 


\1 < a ^ 11 I I ^ A . 3_}jJl_*_a Cj1j ' "i 1 VI c. .t..A jJI Oji£.Li] aLljJI <_ < 1 

cj jl» 1929 ^Lc 4 -l11 4 JjJlII c_>I jj? The Great Depression j.u£Jl 

CjIj, a Ml U 1 ^j’a 1_4J tL-ufcjJI JJlcLs ( j-C. ijJJjLVl jJj aJjJ tJjjJI 

c.c>.^iv jus JjjJI CxjI£j VI 1936 ^Lc cjLj Jj . CjIj a < dll ^Luiulj 
cjJl>. l-3-x5^ .^JjjJI juiill ^Ltij juju>. ( j_a jL^jLs .c__^jJI 3 jlcLs 

. 4_jJLiII a U 7) /tl 4 J *Hj Lq liL! j Sa_jLu_J ^_a Laj tcillj 

5m ^ (1933-1929) jmSI t *L£Jf 

.^jjJI ^Jl2I]| ^1 Ln / tl ^jjIj 4jj_aj>j 4_aLa a L 3 i 1929 ^Lc J!La-> 

Cjj, a~ («il a_AjVI . j-u^LII AiuSLil a_Ajl Cj I Jlj ^LslII I JlA 

i^jlII ^jjlII ij> \ 3 ill ^LLaJil (jLj^ JLac VI Cy* ^j-^j * 1933-1929 (j^_i La 
4_JlLjlII <_jjl>JI uLk. 1 c-.<-AjJI 3 jlcL^ ^1 3jjjlII sj_cb jjljJal JljjI 
<lCj_A-5e_A j| t JJL5C-A JiL 3j-U3 La J-LlSLl I jL_u£LII 4_Aj I fA-Ij i^jVl 

L^Ia 4_AJlaUXI) 44_JLa-<-uI jJ 1 JjjJI J£ i "‘ Jj t4-Jl a < tiljJl JjjJI Cy* 4-Lula 
4-jj 1 ^-aVI cjLajVI j U -bij u <« al Ijl^Ij . J i^e. (a3lViUj 
3jL>JI 4-t-uSL!I 3jj_uaJI J*Jj . Jjjla-II L^itjjlj 4-J1 a < <> IjJl ^^pJI 

4_ajV( L-klc. ^Jl tU3a (j-ujJ _}jju 4_ajVI ojuk ^JL*JI L^^c ^pJI 
clilj) / 111 3^_tIuLj_A 4 _ajVI QjJb (J_l£ l^^C. /aJL*JI ^jV La-»Jj t j-AjJLl L^jLiioj 
jLk^jVI» t j-A j_j^uJI j_jJLl]| ^jlSLa . (1929 'o. 1924 ^j-c) 4 _jlaV jLaj^I 

^j^}\ r, « 5f.I Cil^luJI . Ui^^iA « f aiai jLu^JU ^1 «J-A>UI 
<> ^Lluall c_)L-^l ^jJI jLajJI ^jVl 2LJLU1I 

mi tl cjjuv j^jJI JljJlAII L ya-3JJIj t(a_uj^>JI cjL1a-*JI) <- /«, , t ) L^t^ 
CjLscIuJU LjU_ulj 111 to JL>-jl cillj . . ♦^-LAaTlII Cjljjj-Lb J *CjLaJl^J|j 
. 3j_AJtil ^_lCJ 3j»aaJlI ^j-^VI CjLseltlll ^j-A j-uSLII tfiLt£,Lu-sa]lj 4_ul jJlII 

CjVjljla CjjlajjIj ♦ jLaTl^VIj> t iliajbll^ ^jLlII j_a_i CjVjula Cj jlj Lob ^j_Aj 

^A < tl Otll ^L-I->J1 ClJ j ' jl IJ . LjJLc CjLj)~ i M A ^1 ^J^-tl 

Sju^- T JlI cjLjVjJI (j 1 LaT .aJLj^o^j <uL^i aJ cj^LcL^ tJUxU <^o~aVI 
Laj_aj a_rt_tbl j j La jij I cj! j i m a_AjVI 0 j_a cj a_o£Ljj-AVI 

Ljjjl Jjj a_jJl a miIjJIj a-f-LoJI L^jIjjL-^ 2jLj <. /1 > mi t^jl <^aVI 


lOfl 




iJujaII £|ju Is pJLc ^ ijJg-sJI vol ll pUiO 
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Source: Charles P.Kindleberger: The World in Depression 1929-1039, University of California Press. 1973.p.ll0. 
(100=1926) j-oU! 3ph 2LJUI JljjVl jL^.1 - (3),*3 JSLS 





■-n.LVi.LI ^ASUI gjjtJI 


Ljjjl 3 JlC. luai IfuzSk, ^nj I 3j-Lt£] \ I C-<-H.uJ^ 4 _U^Jl1I 

p dlljLQ_uJI (jl ^}\ CjLuL-^wVI j_uIuJj »^-lcaTl 11 3^Lc.l 

(j_a djj»i3 JlS 4_j£L^_aVl BjUeTJLl diLVjJI yS dj'jl «h (hVI dijJu-o 

o! Jj.(lll)jVjj <j*4* Sjd^. ^1 1933 ^Li J* jVjj (j^LLa 4000 

<U a "i J-UOJ Jl3 4_lSLjj-cV' diLVjil 4J1 U^ill JjL*_a 

«LJ,Ljl1! c_jjj>JI | Cj |j }, n t| JjLL /O , 9 jjLselu a] il t^LulsLaitjl 

dL/^J! <> ^lu^\ 3^ 1929 <>J . 1929 ^jVl 

(j_aj .*/70 1913 ^Lc IjljL_u 1$^' *! yh-u-A <Lj£jj_aVl dju^lll 

4_j^j^_aVI BjcselU CjLjV jil j Ljuj! Jj-i 6 '■'" l£*-LI £-a}UI jL&jjVl ^ i Lufc 

4-<-ul j mi f 1 4_a^i i M ) j^-diLLl 4_ajVI Ct <n 1 a B^ILail (J^LL 

j j ,-^^tl clc9jJ,l s>",, ,,V1 ^j | .dJIjuT j"‘ 3 <L ^Ull 4 jJl3_l!Ij Sj si «^~aVl 

4_jJjjJI d}LaL*_tl L-ufcjJI ^aLLaj 3 jjjlII JlcIjj9 4-lIc, dijiajt ^JlII 

4-Jj ) <<M J <_3j_C<aJI j l » < <» T J-££- (jLj 1 />>J 1 (jj^-u£ll (jl£^ 

(jl La i^j^LJj .4 _jljwj J-J-C ^1 Jlj9 4_jJjjJI diLaljlclVlj 
La yJt 4jI JlJI dulSj . ^ <LajVl j^lclit Jl» 1929 ^aLc c_3j^>. 

4JU! ^aL*JI IJlA ^j_a 24 ^ajJ CjJl>. 

4_lUJ,I diI JlJu_o]I (j_a 4_a-5t-uD clsL_a^ ^a^_jil IjlA C>-t-u C1 >-l>. 

* cljjjJ I 3 ■,. | | LkjiL*-<_u 1 1 " • L i ^ ^ t 1 d) I La iyu L p L> ^ t ^JlLa-s 

4-a Jx-ila djLvj_a ciJJ3 <^>3r.Ij .^-a"i<<1 a j-j-A dUj Juu jLu^jVI C >\hj 

C-L^\yL£ .^jLlII jL*_<jjVIj c-JLLaJI JuJufo cL^jjfcj t^JLIajJI ^j-a 

Jjc^a jl^S ^UJL!^ JL4! ^ 

^yu-u-A J^j-4 ^LiL La-4 t J}L>.^! JjULaj jLa!u-<-u^l 

JjJ_>JI Ll! j La jJ^jI) 3 tl L> .tl £j_a Juj-a ^1 ^LiLij t^LuVI 

^LLjV I ^J)1 mi aj jl ♦ 1 mVIj t ^ < i U 11 ^yjae-'v. cLI t- m 111 (J^>- 19 

BjdAJI J>LL ^j>aV! Sjl^iU djLV^il ^ SLaL^J! 2L^LL^I oLij^aii 

i_La_Ljj_j d<_»L^ (_pil t4_J,ljLlt L^-jo. l_3^jJ,I ^lj La-«j (1932-1929 

j-Jj_a Jsdj_j_A 1 L^j dJjux Ju9 t <uL>JLl J- 4 djl2>L*JI JpjLj 

1 ^ ^ a 1 ^ Jl^ j_c_l£JI jLt.u5>Lll Sjd3 ciJJ j ^C, \l ,/>Aa . ji_JU_uVl^ c-JLkil 
dJ«J «3~< miU dj^LaTcvl yjA i_3jJsilj «LaItJI ;ajic ^j_a 4_5tdDlj «L>-j_a 


106 





iJujaII £|ju Is pJLc ^ N-aU I pUiO 


( 19 ) (**j 

(J OlfrlwaU j(J jjA-Ull *U-J 

1932 - 1929 iU&i oiJrsU *&i/l i Sjbuli ouv jJi 


^U^VI 

E '*V' 

a^> 

<_! 

S-IWI 

i^UvsJl 

%74 

%12 

%77 

oLT>1 - 1 

%84 

%14 

%86 

v*j# <*yvit - 2 

%76 

%16 

%80 

— 3 

%55 

%16 

%62 

cuiC-VI - 4 

%42 

%25 

%56 

otjL~JI oljltl - 5 

%18 

%33 

%45 

oUcall - 6 

%17 

%36 

%47 

sJjjJI oUslt - 7 

%28 

%39 

%56 

oM - 8 

%10 

%39 

%45 

yU*!l oUidl - 9 

%1 

%54 

%55 

MjjJI jLJt - 10 


Source, Theodore Morgan : Income And End Employmen, Cecond edition 
Prentice-Hall, INC, Engllwood Califf, 1956, p. 111. 


(JJ)J 'tr i (|J ^JuL^ . j-UsD yC. 5 ^1 Juu L^_l^ 0jJb 

d<_jL^ Uj .l-iAJlIIj Jjljj' *—^J 1 <</ "V (jjJ-ILlajj Lh® ^^^ 

L^LLSj V (j^l jl */60 ^1 J-u^j) JjIjuJI 3j_u£ 4 _l^ 

CjL iu-t-uJ-<a ^ydy£- S& l_<-A jJLi t »-^>11 ^ If. l-JLSL> (jt-£ »1 t^r 

jJsj . (j-u^Lb^LJ cilijij i£_ 3 jJI £>£- j-stc 4_IL>J 

I JlA . ISLa (1325) 1930 nic. I dlj-uJI ^Jlc. 

i 1932 ^Lc <> <b! Jj 1931 ^ l£b (2294) ^J! 

^jua-J! a 1<11 ^y^s^c. ^jj| 1 I ji_A * L5Lu (1456) ^.u-L^I 

(jIaj ( j I q-a L-^L-Lc 4_aj5L>JI Ju>u ^LjJI jL^}U ^jLa T tjVlj 
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t-n.LVi. 1.1 ^ASUI gjjtJI 


/ U.I j 11 ojsjJlj .c i ajlILi i_3j_Liill i_sL5jI 1933 (jj/jLa 26 

cJ! <—ufcJ Ijj* La Ij^JLuJ <jl tCr; ufcj jVjJ Cyz (jjjjszj 

dUju ^uj . Lufcj L-kj „oU 4JL12 4uljJtlJ Ljjjl ^jLLa^.1 JjiJLa 4 uIjj>JI 3jtjj 
Sjljj 4_J_l 3 I ciJJj JUU £_U2_J cd U>^ti JjIjlJI yQ L-UfcjJI (..t'Z-t tl 

CjJlx Lo .u-ufcjJt dJicLoj J_$jlJI cillju . 4 _j5uj_cV 1 4jlj_>JI 

Jjj oJuljj ciJJ 3 *Lul CjJl>. U L^jI Mia 4 _j53j_aVI 3 CjLjVjJI 

4jj1 <<-Vl4VI 4_ajVI 3lLsj CxjI^ 4_p,l_LuaJI Ljjjjl Jj-i Lr^ g t mIjJI ^JL*JI 
Cjjj_AJljj tljujufu LisLiitjl (_ rr C.l_u-^aJI (jAiiejl O-p- . 4 Ij3~ 

4-C.j. < <i s ^_Jj_II diVjuuaj jl » < oVl Cj_u2L_i3ejlj tjl ^VmiVl diVjuua 
» jj t^tl (j_a (jl£^ ♦ lAjj Jpo V J 3 I y-u'^ 1 jJLuJI t~< t 4.J*- t's~> 

Jd* (jl Loj .1 jlr. JjLbl L^Jjuua 2 tl U .tl ^ 3~~ ^j| i^j-A 

4 III £-lj Ju 9 LuLtl (jy^ (>1U1 jlII (Ji_4_*JI JJlC, (jl^ (_^IL>. 1931 ^Lc 

(j\u jLa 4Tu-u JujT LfljK 111 JJlc jjLscHj (_yI<JI * 1 mi a 'i]\ . J-cLc (j-ujLa 

JL>JI (j5u rcJj .JIdLc. <JdI 500 ^}\ 1 (j-tlLDLaJI JUaJ! jjlc *4 4 < <n 
jpJl I jLjfc J_ti 4_j_»jjjVI (JjjJI juL-u ciili Q < n^vtj 

(j;^ i"r<<nl )j\ ^ji \ jtl t J i3" <<itl fjjA JjLallll ^Juu ^juai .1 

(^jl3_lI1 jL^jI 4JL4III ^ eyiUt j-c.4 j?c-usIj 4_>.j_c 

Credit c^Jl 3 mi d Cujju^5Lll dLu I 1931 j_jLa 14 w 34 .t_.ukjJI 3 jlc1^j 
JL?e_d 4 jj1 i m ^ rTl tiJj_uJI i4j|^j| jic 1 mi 4 ill Anstalt 


V-l£> j 1^1 ~>*j ‘LjjjjI j-cJlII j-5e-4jl tilI3 < «3r.j .CjLcjj-ioJLl 

. 1 jUol jJlc 4_uU,Vlj 4 jj1 1 (tl ^jLLc^5L>JI CmIt. I (jl Jlju 

. 4 Ui > ritl Jg M(J 4 jjVI (-dij (^jllll (_jj^Jl (jj^J 

t3 JlJJlJV 4-J-U-C Cjjju>. ^j-uL-LII il_£jL>JLlj ciij^LtaJI CjjULB 

(^L_4JJ^ 4_pLajV JjJulil 0_}L33 j! LiJI JuT( jl*J (jl^ (^jllll t_ij^>JI (jl 


I Jlj J_tiu c r?r i till (jl^ Lull I (jr ^j . c_jjj>JI CjLu^jjju ^ Js LuULl i_sI_3jLj JlCjILjj 
it_j^_>JI CjLtia_jj_xj (j-C, i 4-u-p. V1 1 

(j-o (--ufcjJI c^lj_ZL_ul Juu ^ 3j 3^v- jLt^jl 4JLv I 

Darmstadter cIiLuILaj! ju dJ_uJI (ji^.1 1931 j_d13 . LuU.1 

tiJj_LJI (3 ^Lc.J 4 _uUVl 4 _«j£L>J! cjj U <>>'j t4jl^j| (jlc National Bank 
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QjujaJI jJxj lo pJlc AiLJI pUai 


* jj $ mi 3jJl 4_j_j_L>.VI flr.lj (132) 3 jJ, 

Banque Adam ciLu Banque Oustric <»jt tiLu 1 

^-$Jlj-al (j-ujjj ( -- , ' 9ri M ' n ^-3JI L>Jj • Lt9j-a j-3jJI eJiSj 

2LL ^.LaJ! .iljj . Ij_ij£ Luol^itjl LuUaj^-jJ (y-ukjJI Jlu-^jJI 34- da 

«- «•> > « ijr Lc 4_uLLajj-jJI dJj-uil 3jjJa ^ Jlcj CjLJ^jjjlII I ^j-C. Luli.! ^jj 
l_j_jLLa_jj_j 4 -lLc. <-.1 «>%«*. ^jJ| ^pojJLl! Jltcj . LuLU a A Uj I, I L^JIj_aI 
L*_4 tjL^jVl 4 £jJV L^L3jJ (j-a I(<3_J_L>. <j>J jJ_a 50 0jJu9j) L_aJj^ tlLa ^ 
t<—<_AJ lJLj lJlSj 193 I 4_u_u j i a~t < m I 9 (_y3 (jJLu (jl IjTlUoI j-La_dsl 

jL^VI cjI£j^v tillj jlju cJIjj <3 .c_ui>jJI 3 jlc12 (j£. <3 ( j- A 
LuLjJjjj (jCt-LvjVlj j. (<~i aj tiJjLcjl JlIIj Juj-<-uJt 4 jJl 3_LII ^-La-tJI 

c-tiLcJ jJz JjjJI j-jLajs. ci<jL£j VI 1 1936 ^Lc cjLj IjlSLaj ..jcJI t^jLjLJIj 
^y-jlAII jL^jVI ^j cilljijj .(20 JjjujJI jikjl) <—afcjJI 3 jlc12 

*JL*J! L 4-LvLLs 3 j d o>\ 4_ajl jUx l. < A jJI 3JlcL3J 

4-Oj VI 0AJb C-J Ll LM I ^y£>jJLU-u J (jl (JL>J1 a«uUi Lui> al^^ ^-O-lIj ♦ L^-t-u IjJ I 

CjJuvjj (jl J_3L_3 j^xV JlL ^ cAalul <^jJI L^jj Jl>- 4_uLx5j 

^j-C. Lu cJJ Jl£ . L$_Ll *”» «>>4- ^ \ ^^yHil jJI £jLUlj jl t4_jJ,L*JI jjuoJI 

^j-C 4_aLc 3 jj_us LlA 1 m 3<j * (133) O - J tt -J I I JlA jU^I 

*4_«jVI oJ-Jb £y£. Ca^&Tu ^ylii I jjL»JkJI 

45 (jrU La (- 11 m }) 4_JLa-<-AjljJI JjJlII ^LuVI ^jlsLiitjl - 

*/60 j 

. JIdLc J^-La 100 (jyilj^e_J jJl3j ^-t-ulj jLLaj aJLLjj Cjj Jl>. - 

. a j / -^> II cj L<-u_l-u jl lj cjIcLu-^JI JljjulJI L^j - 

j-j_l 5UI d /.. C tl 5 jIL 9 ^JVL>- 4-SfcTui.l jJLaJI Cj Jjv (^jJI jLajJI ^jl - 
.(114) ^jVl LdUJI MJ ^J! ^ i^jJI jLojJt 4 
(_y^ • Lxll. i iilj I jiL 56 cii^La^. jttia jLi^jI - 

3jUU! 

.^jjJI Jl 2JJI j»Uaj jLi^jt i lj^.T ■ 

l_^jj| jLj^jVI 4-uiIjJ _jjfc j»L2i,l ( _ T a il_L& Ly-uu i_^ jJI jj? ( _ J LieJ Vj 

(^jJI jaUill! jJbJ .tiJIjuT L^jla (jl£ (_^jj| (_^JL2 JlII jiUill! ^ CjJL>. 
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loUaU is^SUI jjjUJI 


(20) pij Jja*- 

yi*!' so*-' s- 1 ^' J o* JP j*>. ^.jy- jij'y 


5\>>' cP 

ii jjJi 

1929^., 


1929^., 


1929^., 


1931 

jsj^ 

1931 J ji 

Li 111 

1931 ^ 

LStfejJ 

1931 ^ 

J*" 

1931 ^ 

jlAI 

1931 ^ 

pan* 

1931 ^ 

•HP' 

1931 ^ 

UsT 

1931 

JLLJI 

1932 Jyfi 


1932 jti. 

Jjsj 

1933 

<X r S/i oL.vjJi 

1934 > 

IJUsjl 

1935 

ispi 

1936 

Udjt 

1936^ 

<~P 

1936^ 

IjJys. 


5 y&UJl c JjVl i'ji a*^W ax-Ja* ^Oaj - : 

1947 c 27 


. Gold Exchange Standard i. , a jJLi i_3j_^aJI 3 Jlc. 11 ^^ic. 4_<uLc j o-all 

jl <n*Ctl cjIjl>.V lld3lj«"ii.il jju (jl db 0 Ll! jj V i^Jij (_£i 

. Ijjsl <-1 a jJLi * '^' 1 3jic.ll cjjl>. (_£ jdl jL^VI jjl lj.j K tl 

l^jl is \~i ^>1 th i tl (j-C (J 3 M V j-A 4-ljJ (_£l (^JlSIII jaLliltll 
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iJujaII £|ju Is pJlc ij9 ijJg-bJI n-dU I pUij 


(21) pij JjO^- 

aJtfijil JjOJl jajo. J j.tJKl (rtJ- ^Uil fijil j>3 

jufll al_£Jl i»jl ol 


1933 

1932 

1931 

1930 

1929 

aljjJi 

64,9 

53,8 

68,1 

80,7 

100 

sji^iU civyi 

86,1 

83,8 

83,8 

92,4 

100 

LM 

66,8 

59,8 

71,7 

88,3 

100 

Lilli 

77,4 

69,1 

89,2 

100,7 

100 

iiy 


I .Lil; »*■_/ .^L~Jl ^UaliVI - LjjSjJ .1 

.207 ^ ,1936 :SpUil 


4_LcLSLj j_cs.VI j»l_Ii_Lll u^sj-xl Lj Lcip. <ula ^<u (jjaj • JiSL-uJI (_yC.Lcis.VI 

.L^l 1i£j jA\ ,I>kVI o? lH> lPI O' 0 '- 1 -* ^ 

J< i* i j (jL5 (jlj a ill j»LIii!l (jl SjLiVI (jri-j-S i-illi jjsj .jL^j^U 

4j| VI i JjL-uJI (_jC.Lcis.VI i_£ 'I .^".°iVI jallilll £jj V-ol^lLoj Lsejjjio Ljjs. 
elements j_i^slic <_L!lij i( j^a-a Subsystem ^Llij <ul (_ylc «ull jJaill 
Function (_)cc. <l2jj1s L$j ^LJLjj . I«< L*_p stlsJ jia <iil j ,3 jjjcjs 

jAVl h /It 41 or, atijjJsj 4 ^L_u (_y3 IjLA q \ Lis. . 4 -lssLs. 

jL^VI <jla <4lti £jsj (115). oSLotl (_yC.Lcis.VI *1 L ill j-&j ,<tio 

(22) fij JjO^- 

JJle-ijil JjOJl ^i Jl a__Jv> aJjoJt 5j\*s!l jjajj 

jA iLfll olji- 

100 - 1929 


1932 

1931 

1930 

SJjjJl 

OljSL, 

Otojlj 

OljaL, 

Objlj 

olpw. 

Olijlj 

30,8 

30,1 

50 

48 

73 

70 

oLYjJI 

*&A 

42,6 

34,7 

73 

50 

90 

77 

Lilli 

50,1 

57,6 

53 

72 

78 

86 

\yU\ 

39,3 

51,2 

61 

72 

58 

90 

L 

45,6 

38,7 

69 

51 

79 

80 

w 


.219^ cOUl jJU e / lur -M ^yi - .f :j ju«u 
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. 0 l.ViI.) gjjLJI 



j_& 4t_jL^oVI 4 >jla ^-aI (jI 4(jr\jjL>JLl <_jIu£L 1I j 



JjJLc jj j_j 4_jjljj_>o cjLcLu-^ ^luj IjlAj .<lJlL*JI 

dilj_jjuJlj jJta 4 ^^Lc L^J (jl uj-* cj^-^ 


tajLuall^l 4 ^JIaJI 4_L^j^_>. ^lc. CjIjJo 


. UJjU»Jl JUU LJL«J 



3JiJ_c ^..A 4 Cj Ij_ljl 1J I £jufc J_*_J 4t_ / AJlI' 3JlC.Lj3 ^1 BJjjlII CxjI^ 1_La cj-^J 



.jL^Jj 4Jju>uj 4>l^9 t^ 1 ^ n jj| ^ ♦ j .U11 ( j_a (jl£j 4 4 jLAj Jlla tx /tl IjlA 
jLv r ((VI L^jjJ JUU aJL^uljJl JjjJI (j-* ' '^*} L)^ J"^J-*-^ 0 JlA Jj!i 
(j'U ^hl^-dl ^Lu! ^JLc. 4 _lLv 1 jJ 1 4_1 Ju2_J!^ ^ 4 n! i 3*^1 1 ^ t « lit i ! II (jV 

j— ujLj C.<_cLa i_<_A (j-^J . 4uJ,L*JI jl 1 1 mVIj 4-lL>JJ jLju_uVI CjLjj)" < tia 

L^jjJ ^jSu . 4Jjl JuJ.1 jjJiill 4 _lo^ c-ufcjJI Jj3o 

4 L^jLl( jljujfl jj^C. CjJl^CJ L<3-Lc*- <LuiU^jl 4_4 _uLu_u J^J-Lu (Jj-l2 

(jI Jju>J, <1^ 3^ 4CjJutJ LgJLuv <Ll4_5c_l3j 4_4_uLu_u ^n (jI jl 
l__9j-t-£3 j. » < (I LT Ll * L.U C-4J& jJL L^3 >L^lI 4_JljL^ ciillA (JjL>Q 

^j-C 3 Jlj^_j_I»I 4 u/1 ♦ I j, mi jUj-33 Jj-3j j is\ ->J I I JlA . CojIj 


(117) ijb U ^jVl 2LJLUJ! La ^UJ Sbj^l 9J i^JI 


“The domestic effects of changes in gold and exchange reserves tended to 
be neutralized... The basic reason for this tendency was undoubtedly a desire 
for greater stability. Each country sought to protect its domestic credit system 
from the influence of fluctuations originating outside. When the precepts of the 
gold standard ran counter to the requirements of domestic monetary stability, it 
was the latter that usually prevailed”. 

jl♦ Mil ^JSLla Ij-Ls JL>J1 ciJJj 4 J_a!jjl1! <>jla j 

LiJLi.4.a .c-ukjJLj i ^ SJlcLU BjjjlII Juu 4jj_3JI Cj^L^jlII (J\j 1 h 
0 ljp-4.u-^ \'ic jJLlu C.4- LU J f^ya L<_u! ^lc. 3 JlC.I_ 3JI ( j y JI Cj jLc 




OjujaJI jJxj lo pJLc ^ AiLJI plHj 


0^3 1 ^ J < Jj|jlJ3 ^3^33 4-L.L^.t 1 jLjU-oVI i^J^LlxlA JJlAI 

^yjLju (^jLsdll L^jlj_u3 Jli 1 _La {j-aj .JjjJI jLjujjV! c^h^lL-u^ 

CjVjula jjjfcJuj 4JUajJI J^Liu-a LkjL-jalsI JuI£!jj tj-5eji]l q-a dLjLm Julul 
ttiili (j-* (j n^ttl ciJLiAj (118). (LuLLaj^j 2LJLx Cxjl^ cdJjj) 

JjUcJI ^-J-t-U-A (j-£> 1 ^ ^J-U3 J-9-LJJ i" I t?*y (jl JlJU C_<_A jJl 3 JlC.I_SJ CjJsLc. 


C-t- o . (J^ S- 4 ^ (/20) J-<2J 4 imi tj j 

Cjjlilu-ula JjjJI Lfcljliu-a ( j- c <J^' 4_tiivl jJI jLjujjVI C^jI£ 

^ 1 r.j j-jJu-alLlI 4_u_a^l_uJI L^jjJlS Cj_ilj Cl<- o . < m! LxjI ciJLJ!} q-a 

/qj9j J k> <i . (LuiJp3 4_IL>. 4:9 jJLj tiUjj) L^jJI 

4_j^.jL>JI cjLc^jlxJ] iLiil ^1 tv<tl ciJJi jjb i J-cljjtil 0J-& dJlj j .24,23 
LjjjjI oLuaj^JUj ^j^jJlI 4_5c_uj Ijjj^I LtTuJ ^jJt 

4 <>j<n LuliV 4-alj .C^3 jJI (_yuij 4_uJlaj 4_u1_i ^-^3 (J-& C^>-jJ>- 

L^j Jl>- I II 4 < 4_j^jj_aVl SjLseTJ.1 CjLVjJJ 4Jj Jlaj *CjL iaj jjuJI 

JjjJI o'j-£t J£J 4_?e_Ualj CjLjjju-o CjLcuj LlA •<—^L<JI L$_La 


(23) Jjo^r 

9A?Lslt CjU*s!L iliajjj JjMi L)li*l!l cSjs~~» 1 

1931 - 1925 SjsiJi 


100 = IS 

(i jflJl jloi. 

>13 ^ 

o yH\ 5Jb«U ObV 

->L2ll 

;LJi 

11 

148 

159 

1925 

5 

143 

148 

1926 

5 

137 

142 

1927 

1 

139 

140 

1928 


137 

137 

1929 

4 

124 

120 

1930 

1 

105 

104 

1931 


.240 ^ c4jAjLJ| C->LxL*2lj CjL Ja^i\ 
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. alVil) gjjLJI 


♦ 4-jJ1 a <CjI j 1 a»fl t-jL_oj>J ^jJj Cj^L^cIlII 3jl_ij 4 -uL^ 

£jl£J L^jL-hj^JU j3Jl! 3 i4_jSLj_aVl 3 Jl%IU1 CjLVjJI (j_a LuLIj Cxjl£ 

CjLjV^H CjLubjjJuJ' (j_a j_3Ju *LoL>Jl jAjJL fU i^LLbeJJ 

(^jl 3JJ1 ^Ua-Lll jLi^jIj jl M,<U Bjljulo (Jjl (jl Laj .4_*SLj_aVI 3 jl5cIl1,I 

. Ljjjl 9-Vj^jLU (_ y 3 3J-3-i LaJLuId ^_ 7 IL>- 4_X^Jj_cVI 3jL3tI(JLl CjL^jJI ( jy 3 
C-«-A jJLj t ^ tl 3 JlC. 13 (J_a£. j-u-u 4_3 jj_L (jl j_& 4 (J_a1 IjjlJI 
aj^>J <- > i >mi ^^3 3jL>. 4-lSLJu.a C/31-%. J3 L^jJI 3 ^jjJI jlju 

. l_$_3 c-afcjJI (JmjJ&jj J mi-v- 4_<_uLu_u ^’L^HjI ^1 C_sl3 JjjJI ^^jlj 

(_y3 j^* 3 ^Jl cliJj J3j . 4_l*JJ! JlC.1 ^3 4_uJ^IL3j L^C ^-5 tJ La j_Aj 

4_j^_>. t4 _l»_UI j)_a lLU1)lj t Li 3 i Cj!3 

. Cj^LaL*J,l 4 jvLv (- <1 h*v ^JL*J1 (J7 ^ 4juj)jjj iC_u_A jJI 3 I^-ll<-u I j jjJj-a] 

^j-u-SLuJI <- < «> <n ^Lla-lH jL^Jj (j I (j_a (j-u-tij l^-L»* 1 J 

1 < (i ij-3j Lj_)LLa_j^j 44 jj_ 3JI 4-J1 a < nljJl JjJlII (j^-J LtTuJ ^jJI ^j-a->Jll 
3jl.il ^JLc 3^ Lj , <<tl ^ajjS ^3 L$_La 4 _lCjj t4_i^jj^aVI 3 Jl^TJLI CjLVjJIj 
jjJLj jl JjL>o dt_»L^ iS^ L^-3.a-Jo .^LtaJJI 

Lj 2j \1 «^~aVl L^jj 3 4_j^jj_aVl 3 CjLjVjJIj t^LLaJJl 4l^rr. 

LjJLUj^j ^j-a J^>tn C^jlS3 L.gjj-3 Lai . 3jL^JL 4_j3lSJI 4 j!jJl 1I L^jjJ 
La-3 ^j-g^Lu CxjI^ Cj^LlII JjjJI aJJbj (119). «LjSLj-aV! 3jL5tlUI CjLjVjJIj 
o j JIj-aVI (j-“jJj 

0j ~t 3 U Cj J ^ Ml (jl JL-O^VI ^Jlcj ( j_u_3L_ljJI I JlA (j-a ^jl£j .t-ufcjJI 

CjjJlJv j_l-l<LH jl mi^ II jLtc_ 3_)I c__«_A jJI 3 JlC.L3J 3j»jjl11 Jl la 3ju_ail 

JlJ-aVl (J-Ojjj JL?e_a 3juJui CjLjI <>> aj 3j-aTn.u.a CjL'j, U <>>' 

. 3^^ L^l 3*3^ U -0 4-C.^-<-oJ L$l3-oj 3 j_u-^3 

. Jl>- j_a 3 jLj 3 j^j-a ^1 Jl3H3j ^LLilll (jl^ ijL-saZL>-VLj 


:4dt>a l >«U $*£ff 

3Jl^i l_3 CjI j-a-aCccoJ.I ^LlcoIj Cj l^-aJfcTu-aXI (jl LojL_u LlL 

(jL>l L^-x.lg. (j^-a- » -<-t. m 4 _l1L*JI c_jjj>JI jLaL ^^3 c-ufejJ! 

Jjl j-a j J''*-1 m3 4 j 1 a r, ^ Jiitj (^jJI jjtcJJI 4jJl 3JJI L^-ala-) JjJuu c_jj^>JI 
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iJujaII £|ju Is pJLc ^ N-aU I pUiO 


(24) ^j J j^r 

3 jd\ 30«dl Ob*tf j)!j LJy J>-b d\£^\ l£ 

1931 - 1924 


100 = 

Jjiil jioi. 

1913 ^L3Ji 

aXso^di ObVjJl 

1^' 

ii-Ji 

7 

141 

134 

1924 

10 

148 

138 

1925 

24 

143 

119 

1926 

9 

137 

128 

1927 

11 

140 

129 

1928 

12 

138 

126 

1929 

14 

124 

110 

1930 

13 

105 

92 

1931 


.342 60jS*i jfi c3jJLaJ| Ol*»L*Jlj ObjkJl J>\ Ju*j£ Ju*4 : jJuvail 

2_^!jla Ci'K < (i L-Lcwj . 4_uj^>JI lLIjLjlU (jlj-u 4_«Ju>J JjjJI oJ-& 
l ^ r l\ <L>-L>JI (J\J JuJ l>. jj-c ^JLsfcJt ^-ualSj Ju£.Ij 

?Ll LajI^ 4*t mi Ij ol j mil 0 J_& ^ Uj, ,,tl < 4 -uL^ 

cJijj-uall 4_*_<_Jj jI 4 Vj j^l t4^jLuJI L^jLLbj 

4-l-l-LvVI JIj-oVI jl 4~<~ ( »V 4_l>.j CjVLe_^J t4_tC Lu^a JI oLeIuJ.1 

4-Cfc-ul^Iu-ul jl£jjl i U> ^ iC 4_jJ3 l^_i_>iJ I L^jlsI j-a j2tlu_ul ^yC. M <>>4 t 4_4-oL>JI 

jLjJ-jJI jl g U <>»^U 4-^e_Ju 4 jI tLufc BjLiVI ^juJ2 . 4 jjX < <if.j 

LfeJ)^l^_A J-iSZ-LJ±J <_ « I < <1 1 dj lj_4J*_U_uI I Q LlcU Ij dj I^_»5_3 lIL<_uJs I 4_J Co^JJU (_£ JlH 

<^*4 < > J^LlL-uI LLL CjI ^_U_U 

4_^j^>. Ot-aliLiU t4_uj^>JI JL^cVI mi j 11 (J-^jlII j-ualc. Jiitlu-ul 

Igja uAjJulII (jyh d-<- t> . i djI^- ca Tu u J . I oJJb £j-a j- u S L H 
La I J_Aj . i »VL c-JLLjj jl c*l i «V1 ^^ajkLj 4 jjjj d_>l£j_>. 

j *( 1924-1921) 3 jjj £>£■j *( 1919) j A 3j^j ^_jjLj| 4 i < <n 

LjjSj t (1922-1919) ju^i! ^1 .(1918) 


IIS 








. 0 l.ViI.) gjjLJI 


.(1920) o'j^b *(1919) iJlj *(1918) *(1919) 

diLcLLuaJI jj 4jjj^t3J! oJJb <_*£! J ^^>.1 4_jjvLj . j*JI 

^1j_lL_uI j JlajJ 4j^_uj 4t_jj^>JI (jyju-u J}L>* LfcjLaijJ ^jSLaI 4 j ilo^Jl 

J3L>*VI ( _ T lc. JlaTulj L^jJLcI diLc-Lcua cr^J .4_^l_u-^JI j_L_uJIj CjL^TlIU £ja 

dlljjljJI ^yS^ ^j_A 1 £ ff. ^>«J LaJ <_lj^>Jl £) I 4 3 J 3 ~>J Ij . dlljljljJI J^fc_A 
. 4_uL^j>JI 4j^_^>J! 3^>*l j->JI Ijj J ^l^tl jm (j_uf^J 4 i i <i <Uj C.<-ulI 

4 aIj 3 jljj JUaJI ^Jlc jJijjI tdjLcLu-sajl aJJb $.jduj £-aj 

tjA 4< jr Aj_3JI jL^alsVI L^jlsIj_a 4 La Jl> 4CjJ^J 4JU^!jJ! 

4_5eJLc*a-a L^J £)V 4 L&J^Lj jj-scILII dil£jj>* ^a <_jjLseHj 3 I (^^A-ulaJI 

j_aj . 4_j_L>JJ Jl j_4_uVLj _i^3_u JM 3~ < hVIj L$a_a 4 ZjZlujA 

jm ^j-olj ^aSL>*jj 4jLl^j jj_A LaJlSJj ^aJ 4 _tl>JLl 4_J1 a < mIjJI Jj3l o\^ dl!3 

3j)J_*H» ^ I r. 4-jj L-a-CliuV I Cj Ltjj Lu_uJ I 1 n ^ Ij-aTll^ 1 ^jLu ^ - l-L v VI 

lUj 3_aa_u_ 4*X I t ^y2>y% 4 L_u L_u I t < ^ < La jla_lI 1 J L>JL I 1 

L^jJj doLc. UU c-tAjJI BjlcLs I 3j_a jjju 3 I cjI^_aju-4_*J.1 4 ?Lt-tiuIj 

dll Jjljlj dllj_}L-£3 £)_A ^t^f.Vl $J_>Jl L)l ‘-LU 3 ^j-A * 4 jj1 A*~ I t»Vl ^A-UslJJtil 

c-uL^JI (jl . L 4 J 4juLl1I 4jj1 a 1 »VI JjjJI j_a ^a3j d>3 a»" miU oJJt 
jJwLj L^_d JjljdU djj-t^-Lijl $: 1Ur.j 4 jJl3JJI CjLIdLjILvVI ^ 

4_J_*J djjLc. I J-SL<fej . ^a—1*31j-jlJI 4>Jl Jt> Cj^Laju 4_aj_42_a 4-u-cv| dJi^£Lua 3^-^ 

LkjJJ L^j 3 g t*t ' M AJ ^A-t-ol JJlII 4>JlA dj^l of. ^Jr\J <_3j-uaJI jl » I <lt dt-LUJ 

4>Jl_A ^r^Vl ^jia^LLlI i t <4 ) jlj_Ad-«_ul ^£1 JljJljv ( j- a 

(jy* dij_A ^3JI dilj) ? 1 nil 4 j1 ^ mi n (jI LlI V JJu-saJI I Juk 

4_jjlj?e_jJI djl^>L*JI u)> ^ Mil rA-1 j»liSL!I jl 4.41^11 ^jl~>»j c-ukjJI 3 JlC.LaJ 3j»jjl 1I 
4dil^3L*JI 0JJb Cj-usj ju Jj . Lstdalj Ij_aj L^J 4juLl]l JjJlIIj diIj-AJu-t^JlI Cxy? 
^aJ 4_JLa-*-uIjJ! JjjJI £ja jju& Ij Jsajjjfc ^Jl 4djVUJI 

j-Ti-t-u-lI ^Jl ^_aj_ 3JI L^vLul ^jjluja .j 3 '-^j 3 I c^-LuVI jL^JI ,"' 
4jjL-saI^VI ^LudjVI dij3G 3 I (1)^ O -0 O^J * c rL> J> ^^ ci^ 4_iic. ^jJI 

djL-ulj 1 till (jl j_jjQ]l dJJ3 ^j-A c 3r,ldaj .diVL>JI uLaj) i^It LajLujjI 
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qjujaJI jJaj lo pJlc ^9 AiLJI pUaj 


tCj'j. o »" < .i U ^ r 1 '< ,^>\\ jL^j>J| j_cj 4^l_c! ^ylc. JlS 4jj1 o»~ < nVI 

^u/lu,• 4_^- i's~> Cj1j^j_o ciJJjJ ♦ £^-o»Lj ^yJl C.I.X.UJ 

«bV l I JuJui l^t'v- 4_iLkl CjLcLu-o j-q-u ^1 o < m 11 (jlS*)): .iJLuaJI I JlA 
- (j* < gti ^ ^ <U>^ /»>! <djtl ^ , ,.lj d ^ <t«s J_4_J 

t~<l of. I Jl^Jj . <_y_tlojJl <T< > »VI Jj« i n IjJLioLb cdjJjlj oV 

^ ai^ii 11 mij u 4_jiLjj»j_aVi <LujjjVt 

.«( I 20) ^1 Wn (i U jJu9 Lfcj-p-G JjaVl jl 4 _iLa^M CjLcLu-saJI 
^ oj-uts (1934-1929) jLoSJI Lu Ujlui <bp2> .Uj^j 

^yJjjJI (J-^JlJI ^UoiGjJ 4_UL_uJI CjLs^Lc (JjlAj Cjj_l>. I Ju3 CjI^ q»~ • nl.1 

£)l_9 ‘j J * L_4jL_4j! 4j>.^ 3 j*L>JI jlji.1 ^Lul ^2-U^S^U £)| £. 

jus ^JIaJI 2bjL^&VI Jlj^Vl ojl>. (^jJI 

oJufe CjIjjLl^ ^y-Lc ^y-lLuJI c_J_LaJl ^y-3 JU JLct> CjjJu>. ^1 

jjjkjGj t4JlU «tl Ci t^Lu^l 1 4 ^Ij_lL_uVI ^_yi^. L^jjjus 

. 4_uL_ujJ j_UL CjL j^Tu-U-A ^yJI 4-ti'g-H-ls 1 i^^IxxlA 

tj-L-tSUI jLta£J! ^Lol L-ukjJI Sjlc.19 4jj1 JjjJ! 

(cjIj 4 ♦ ~ mi U ^?1 i ui 1 j lIjIj. 4»"i <<iU) L^J 4 juLl!I JjjJI p^ 1 ^^ c.l>-j^» 
. jujui jLl^jI aju. (_y-^ 

J^L>. JjjJI ciJUj SLLdjJI JlJJ uiu jLi^jVI (jl 

L^-L^lJjG GxjI^ t _yI<JI 4 -ljl-uJ 1 CjI^>Lc SjGJ t^-uSLl 1 jLuiSLlI CjIj < mi 

^_y_9 jl < ii^ H 4JL>. JjJlII CjJjjIujjI Jl^ . <Lt£.l_u-£aJI 4-jJl 4 < «ljJI j^ljJ,! 

oLajhM.Uj < <itl (j-o ^L>JI jI jJLl 

4_1lj_U^_>J I 0-L>> 5: |J_<_u 4 L^jIj Js3J-l-A CjJl^. Jlo 9 . ^-jLkJI 

^ ^ S *^C.\\K ■ i£<* /gllj<^^.tl jfl \ A I . jl 

4jjjLaJLjjJlj 4 jj^LUj 4^r\_t^aJI 4^yij ui JlLo 4jjjJI DJJt (jjq 

SjJLaJl /.80-70 Lo (-Ls^i^JI JJljlo ^j!^j c.4-l>. 4jcJl . ♦ ♦ 

cjLj^ cdJi J^j.(25 JjJL^J! jJ^O 1933/32-1929/28 
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loUaU is^SUI jjjUJI 


(25) - Jj-t=r 

il jaU 3^«idl iSLJl jiaul £j \jiLaJl SJ,,.<gy J 3~~i 

1933/32 - 1929/28 iU&i 


Jj4»l 

U-aI-I J 


%80 ^ jSl 

Cfc*aJ' 

%80-75^ 

jjjuui i jjj ijjsUi jT tUJji 

%75-70^ 

tjj-UVI tl-ulj* tOSU* tU^ jV' 

%70-65^ 

i±L_£ll iLi'V iJLlAI iVL-V t^js-il 


.LsL-l tfl_» 


i^jU iOUjJl uiliLcjOJI ijejljjil 

%65-60^ 

USL.jP jJ lUjjJ lbjj*U djjdjlSU l>1 


4 Jj j ' 4 -^ 

%60-55^ 

ibjliL 

%55-50 ^ 

.(_$!^PrljU cL*JJ 


.LiLjj iJUljtll lOIjil igejjiil 

%50-45^ 

.SLjji iLS/j dSssUl! iUjsJ 

%45-30^ 


Source : S. G. Traintis : Cyclical Change in Trade Balance of Countries Export¬ 
ing Primary Products, 1927 - 1933, University of Toronto Press, Toronto 1967, 
P. 19. 


4j| ^l*j (jl (jj» JjjJ! 0 j-& (J5! Ml) 3jJLLsal,l j»L>JI jljJJ 

LfclIjl i na £-o ijjLULi /46 i~dj si .^\ll d t yCuL>.j'^\^ jlLi 

(_j. 1I Ij ill i/50 (_jJI 4 j a 11 tfJ-A 1~I I>inre-ll (JjjljjJI Cr^J • 1929 j»Lc. 
j .3jOAJ! ^ i/40 j^c^j i/44 ^1 ui^ulllj i/19 

pljL>. (j-Q /85j /36 (ZB- 1 t. ( mi M <"4j 4 ipdt fiLulj-iiuJl Sjjil! 

Ijjjkjj JjjJI tfjuii dij^ui (jl cdJj ,j jj <jl5j JjLllI cjVjl»js 

j^o^M i (26 joJaj ^->-lj) -4j. j" I h VI (_jJLc. IjiJJLii 

iSJLLaJ! diVjjtiO L^j dolj^ .3jjjui 4-cJuLaSLil 1 ^ ^j-g. 


18 













qajjaJI jJxj lo pJLc ^ ijJgAJI AiLJI plHj 


( 121 ) .(jLdjVlj Ji.jJI CjL^Tu-u-o c"> <>» A4. <lj ,gl 1 U♦ 11 CjLsLLJI 

gJiUV j*fcJa 

^uj_jlLj Cu_oLaj 1 1931 j, t n"iii o c-<_4>jJl 3 JlcLs (j-c. Lull^j^j 
1 ' *-Lsj . /30 4- T i - o . La <~*L 4_j_L>JI 

j_lLj 3j-u£~ eiJLufc Cxjl^ jJLs . 4jJj jJI 4jJl3_l11 I 

L^jIIqL l l v V L_uL_u I ^JLj j.~i 1 oVI 4_u_>JI jLifcjL C^-oLsj <- * AjJb (—^LLj 
4>Jufc ^_Lc (j^_*-lil ( j_a <jl£ I Jl^Jj . ^Jl3JJI jlJu-iD^U 4 4jJl3_lII 

oJufc (j_C ^1 Vn ^1 c-ufcjJl SjicLa ^yic clLL£ I jl La jj-3j (jl JjjJI 

(j I Jljso Lufcj ( 122 ) . (^-LjJ^IL-u VI < * < 13*n Lo£ t * (\ 3~n L^jjLo£. ciJjIuj 3 jlcL3JI 

4 4_3JlL?c_c 3j s\ ,^Ti ^j 4 -u-uLu-u CjIjLu^V tCJL^S 4(JjjJI ^j_o j-o^e-<a 

Juj_taJI iJjjJI 0 Ju4> .c-xAjJL <—3j_t-aJI SJlcLs ^j^, (jl 

<dj<l U^.tl cj a> dU i( jLL]|j LuLJ juu^aj llJjLo-iI jJIj 

. ^-c-JjTLt-uVI 4Jb^j cdt JuTLo JjjJI £Jl& CxJj^ Jl£j . I 4 ] 4jljL]I _} jLJIj 

♦ l_<-a jJI 3ji£.L0 <_jI j_aLj llLlu-oTu IL> c(j-Lt-u Lo-^(j-uSLJl ciiLub^ 

. Jj^5e3j| 4 L#jM or. i_.uk jJI <j\j 4 _ojL 3JI 43 jbtJI Cu-La^btS 

Luj_}J- 3 ^ <.Q ~ d<_}L£ 4L-<-A jJI 4L£ ^_4 -uLj O-StJ-UsI (_^Ii]l 4<Jj jJI ^JlAj 
4 ?Jl_A CjjL- 0 -C (jl lLjvjJ JlSj * I jJJ JJJ LJLLajjj \j ( »ijj-<-uJ ISLoe-ljj I jjj 
CjLjju-o (_yil (^^1 U_o 44 jU 3II ^j_o 3jJ l3^o C^t-LuaI (JjJlII 
CjL>.j_o ^j_o cii! j Jlju JuI£[j (jlj 4_cL*J! L^jLjlj_c (_^J L^jljJiLuo 4_3t_tiDlj 
3jicl^ ^Lbjl LT litIu (jl JjjJI 4?Jui> t^ L />.I Ijl^Jj . 1 j 4_uTuL q^LjI 

. L^jjLo^, ^j^j 3Vtj jJ)Lu (jlj 4<L<-uL 1 nil lLUj Ju-ljj 4L-<-A jJI 
3JlcLs ( yc. LuLLj^j 1 j"\\ Jl3^ 4_^jj_oVI 3jLseTJ.I CjLVjJI Lot 

<L3IlII ^ JlC. ^j_o ^Lc ^>. 4c. Liu I ^1 ciJJj (^j| Q-l>- .^_tislj (J^ Mil c-ufcjJI 

jlj^VI jJI 3 JlC-Ls ^j^. Luajl (jl (jj^u^jl £9j3j 4jVjjJI 

<. < JJI (Jlij .L-UfcjJL L^JIjLU^ulJ (-dj-L]| (j-0 ^Jju-Djl <- < ■> 4 » (_^JI 
4^ajiL>J' Cjj, L t^l (jl (_^JI 4 ji o*> 411 a (j^ mii 4_jSLj-oVI 3jL3t3J,l CjLVjJI ^j_o 

(jj/jLo c-4-AJlJI 3JlcL^ jj_c (j-uojjJI 4_o J^>-) 4_j^j^_oVI 

j-jjL_ua3 4 jjj>- cJtil L^ .jJL (_j^_t^a]| 4 jJ_jL *L»JI Cjjj-3 C 1 <- l> . . 1933 
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loUaU is^flUl gjjUJI 


( 26) - ^ 

J ObjIjJl cOljiUaD Aj\ J-Sji 3jiJlj cOljiUaJ' **£ J jjAJ-3l 

1938-1929 3 \ J'jU aaU*Li J>di ^ 


( %) 


yS 

olijljil 

VjJJ' M' 

cljiUdJ 

4~S 

Ol jiUh 

al jjJi 

53,2- 

41,9- 

35,8- 

o^jVi 

63,8- 

45,6- 

31,1- 

■j&j# 

83,0- 

48,5- 

71,2- 

sM 

50,5- 

64,8- 

48,2- 

UiataJ' 

63,1- 

36,6- 

12,5- 

W/” 

30,3- 

39,2- 

30,6- 

Juki 

47,5- 

40,4- 

15,2- 

Wj-af 

61,1- 

64,8- 

41,5- 

iiuai 

63,3- 

57,1 

29,7- 

j* 

57,3- 

52,8- 

35,1- 

JflU« jlil 


Source : Angus Maddison : Developing Countries in the 1930's : Possible lessons 
for the 1980's, in : D. Lai and M. Wolf: Stagflation, Savings and the State, Oxfor 
University Press 1986, p. 20. 


. (123) 4jjLo* (J\As\ J_$U Jj! JlLII Lcj_L$_ 4 L-UkjJI Jlaj . uAjJI 

. /AO , 9 4_u_u_Lj <Ct_o» . jVj jdl 

. IjVjb 20,67 Vjl> 35 c-ukjJ! <>0 
tL-uk Jill 3 JccLtiJ LjukLia Ct\]r> tJjjJI f^yz 4_cclILukj 

t>Jc_A Cj^bLdl ^ 4- U . t Jl CjLuj cilljJ dal 

JutLc 4_JJVjL>Jl Cj>UL»II ^ If. J)_i_daJ £-ljj yu CjIJcJ JjjJI 

da > (Jjb j_$u?e_c j LuiUl tJjjJI t> juk dua.ua Jj 0 j . 4_ul_uJI CjL^I_3jVI 

LjdljJLdj LjLiljj j^>d I j jjj Lu-<udl JlL* ‘hjjjl 

3j_3_3J! o Jutk J}U* 4 _jJj JlJI CjLc^JlU J-Luajl Ct-d^Laj La-t.L>.j . Ldj)3 < u I j 
^LdajVI t?Jui> ^j_ujl juJ 1933 jj-Sj (1933-1931) 


20 







OjujaJI jJxj lo pJLc ^ AiLJI pUaj 


4_j£jj~oVI 3 Jl^TlU CjLjVjJIj L_uJj^j LuLLaj^j iyu J^LojI 

k i 1 jVjjJI ^1 *.t,>iV i°) j_o c* < j«(i ^jjj\-ljj\ 

j-OjJ-tl I j_A ^ JL^J ^‘- LA u-^j < —l)I cr^" *(124) 

LjLco ^Li£.V ^o_oVI £jjq 4_o' (^V (_yl>*l Jl!I si «>V*<oVl <1 jLLo (jl» 3j_L^_tHJI 4 TlU-> 

^oVl Cj^L^jlj 4_taLJl! 1 g ~ I o f ■ 4 jjL_uj ^ jJI j ♦ > nil £yz L^Lukl^j ^ 
3Jl5cIU1 CjLjVjJJ 4jJl3-lII 4_<_uLu_uJI £)Lj Lse-cl^lj D}Ld cilli 0^3 .((^^->*^1 
jl^ 3~ (nVIj j_o-(JI 4 t \ t-Vn Lo Juu L^-lS i_3 J i in 4_xSL^_oVl 

.( jr U_*J! ^ jJiill j\j 7i"ii <iVl 4 _uJ^Il3j Lo jLuaHS^LI 

^ I 4j JuliJI jJiIjJlII £-Jj-ljj JJjLLl<-u (J-oaj 1 't o 4 Lil LuLa / 1 ^ r a 

: tjr lj Lo-t^ Ji U .u L^j I LjJu>.j CjL-Lu^LjJ' i U m>Ij I ijy ^ 4_ojLs 

4_<^_l 3 C-«-A jJI dJlC-Ls ^yC. C-Jl^J ^1 V I 4Jh^ J^Lj - I 

. Lgj^LojJ j » ( n)j 4-Lft.UI Jlc! j_3j l"> L-n A~->J c-ufejJl 4_1 l1^ J^Lj -2 

C-iSt-u^z Ij c-xAJlII 3JlC.L 9 <j^L 4 _j^jj_o VI 3jL5tHJ,l CjLjVjJI -3 

New (J_j^j_jJJI <L_uLu_u) t^^^jj-oVl A ,^VI ^L^V I juJl>- LoLtaj Jj.» 

.Deal 

£)jj 4 _l^.jL>JI CjLc^jJlI c^j^aJI {JT ic 4 j1^jJI CauIdj^ J^Lj -4 
. 1 ^ a ~ i 11 3 jlcL 3 j Ljj_a 1 1 a t -,!a a**< | o <•*< 
3_lUj«J! i_jj^>J! ^Vjb! 1935 j»Lc. 3jiI«JL! 3jJliII dij^i jiij 
. JjSJIj tfJ-A (jlJ «LiJjjJI 4jJLaiI! iTjIsMjlI! ( _ y 3 Lij^>- «LuliII 

Liuljj i4_iJ,LiLJI jl 2JJI (Jl 0 *-} (JjoL* 3JI ( _ T a jlj 3~. ,,VI jL-u cm~>- 
4_jJjJlJI SjLscJLI! Cj-i^sj-C. j_j-o! .i_3j_LiiJ! jl » 1 

.(27 (Jjju»JI j-lajl) jLfcjjVI <_i1j.U <>>^U 
jjLfl iJIlSUIj j>LJ! 0 juk (>\_! J^LSLlII (j^Lilll cjL^^IjiJ Ij-Iijj 
jjl ^^>.0 Ol_Lu>t]l lLjjiI j I ^V_J 3 JlIaXI Cjl J < Mltl cGJl^Ii ^ jJI 

1 .!< .*:. Lc.1J_ga 0^ l 5J^' iulMI 4JiUJ! 

,jgO (_J-^ ajt-ij 1 .ill ^^3 tlsLi^jJlj jJLgaJ.1 {jjLp 4 3j3->JI 

. I ' ^ ^ . dj 'y ^ » ( i n t i (?' I I ii (g d) <1 ♦") r n 11 dj 1 jJl_l^ .4 _L>.^L>iJ 1 ^ 1 A f n^ I 

djUlji3£.V!j 3jjJL»JU (_!j|jg>J! jjjs IjJLc. SjImJ! olxJt Jg Ml' (jl LjJ>c. (J inl'q 
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(27) ^ Jja* 


OUaU gjjUJI 
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Source, Sidney E. Rolfe &James L. Burtle The Great Wheel, The World Monetary System, op. cit., p, 44. 













qjujaJI jJaj lo pJLc ^9 ±&jJ\ pLbj 


Ijufcj .^J1 o t »ijJl 1\ /tl 4-ojV 4_o_uuiaj| J^taJI t—jj-t-Ju 4_^jl_^JI 
; 1935 ^Lc. 4 mi j ^ttl ^ 1 ^ 4 j MiLaJl LJLLljJ ^lju^.1 ^c. j^jjLlII 4 l^r > <m Lo 
CjL! Ju£,l Cj JlJ ! t4jjlJJI LuUl I Lo£ .4_u2jj_3j ^Jl 4 ut JjJ Q^ 1 *? cr^J 
j_^_lJI 4_42_La_Lo (jr ^ 4_j_ju_uI 1 ^LL-L CjIJu 44-tfo.u>JI ^ ic. LJLLaj! 

Lt^J) 4 4 to / fijVl J 1 ( njHU )*$\ 

.j*JI 41937 ^Lc ij\jl^1\ I^jIjl^L (jLLJI d_oLa ^ <^<W1 

CjL-L p MAJ' tL> t dl^l Ju_o JljlIL_uj 4j^-oJI 4_jJL 4 - 4 - 0 I CjIJlJ 1 jSL&j 

LuUl < ItC. O-QJJ 4^ji > H~itl jlj *(_Jj^JLl 

jJLlLA Jj-t-oj Jljlj 1 J c_jj_ 5 cJLI J jm < >n LjjjI JjJ CjIJuj LJLLajJj 

jJI jLv ♦ ~i < »V1 I J_Aj . CjI 4JL-oIj_o ^ Julj 4>JuJi^Jj 

jl_£j>J! 4^_^JjVl 4 _jJ,LjlJI <_1jj>JI CxJlIjljI Lq-Lcv Ljjvj_o foi <_Jj-5til 

0>Ld ^oUtl ^tsiVL V^O aJL^uljJI JjjJ! <> ^biVI 

L_Jj_4ljJ J^fcj JJU ^yiUJI £j-4-4li! 4 JL>- (^t I 

1—3J) I a Jlj Jl>- (^JlSj ^LlajJ dJ j Jlju 4 4_jjLlII 4_JLLlI! l_1jl>JI 

ijr 3 L^-<_uI fJUjl ijr Lc. 4_x5Lj_oVI Bjl^tJLI cjLVjJI 4_ua^_*2j 

. jJjj 4_u J_<u J^i jJI Mil l 

Cj'j, 4 » *< mi U 4JL>J JJ-*-5 (jl 1-t-A 1 4LiJJjJ (jl 

1 a^- lIlJ dj 1 _Ljj^L!lII ‘ Ls / <<1^I 3 JlU-U 3J>U> di 1 ^_ojlxloX! 4?LuI/Ij 

SjlcI^ qc. ^Lij iSj^ 4_uLlII 4_JLL*JI 

. 4j JlSJJI ^^-LdLlII 

:MiUl »bU*U 

(j-u^Lu Jjj>- 4_ulil]l 4 _jJ,LjlII l_jjl>JI ««■ 4JLA2JI CjI j } i ntl C« o < <nl 
Cj'j, 4 »*< mi U CjI j J_Jl_3 «4 jj1 4t*<MtVl JjjJI (j\J ^j_o^e-o ^Ij-usj JuJui 

^Ic. 3JlAj I # ^ ‘ ^ (j_o ^-5L->o 4 Llu-j^-3j LuLlaj^j ^JiLo 4 4-Jt-Lu 1 jJ I 

^JLLaHj C.l>.|j 4CjI^_ojCL<-u-o L 4J jj_4i_J <_^<il 4 4-J1 4 (nljJI JjJlIIj 4 1-^jIj-o.jlLalo 
4jjI_lII 4>jIS^I JJj-j jJHA Jioj . (3^LUI ^a-JU L^JJ Uj 11 1 ^psj-3 ^1 
^JLstj (jr _LJj_4_uj_o ^Ijj 4 LLjUV Lebensraum ^j-i^JI JL>JLLj ^ o mij Lo 
1 ^" r 4 j A ^-LC. JljJ ^ ♦ < 11" C<lt^4 ^jLjLlII Lo! . 4_ju_uIj 4jjjialj_i_oLj 
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■-n.LVi.LI gjjtJI 


Jli ♦jj t">tl £j_a Lufc 0^3 ' Lu-uT jl^i-La ' Lr^" ^ S\J J ' 

^ 1 JiitTu-u 1 (jL^-uaj 4 _ojL3_!I Cj \j^.^aX 1 ^JLc. 4 _La_i^JI {j I 't '<*11 

4-(_uLn-u-U 4-n-uLt-uVI t—SljufcVl Jl^»I £_]JlI) Lo-L l> - 

» 4jj1 4»" i »V 1 JjjJJ «UjwjL>JI 

Cj> L^ JIj J^LdLlI .1 4_uJa_3 £_IUj (j 1 c_oeJ <LloL>JI £JlA J-Lb 

CjIj^Cu-oX 1 t _ T lc. c.<-uajJ3j ajjU.CuoiVl ^-i-col jjlII ^yuu L^Hj ^ 4jJl2JJI 

4JL£ tcilljJ L 4 I 4juLiJI 

4_ulltJI 4 _JlL*JI c_Jj^>JI l_j ^-Lh-i < * t 3f. Juu L ^ - lS (Jj^o i^jJI 

. VI A 3t-* < t, 1 < eiJIjuT (jj-Q-i-u La 

ijf-c. LoLUj^j <• '<7ic, C-Uj^3 jus t LLjT Lte L*£ 4Jb£j 

Cjj-LQ-i Jl £>j * L 4 J 4_JuLll1 JjJlIIj dilj-a »" / nil d/-a-j-^>j I 93 I ^Lc. c-.<-AjJI 3 JlC.Ls 
t4 j <nL<-ul ^a-jl <<-rb» jjjLj t4_ulltJI 4 _JlL*JI c_jj^>JI £)^Lc.J Jj^ *4Jfa$Lll <>JlA 

: Cr^ 

1 ^ 1 1 t4_j jl 3_<JI 1 1 <L\1 ^ t ^JL *• 1»/sf SM JjjJI 1 tb 1 />~•%> I -| 

•0^ j* 

A />»<" VI JjjJI Cj^Lo^l ^a_jj 4-i_L>Jl t ^ 11 jjlj-u CjLu -2 

.(125) 

L_a^_i_c, ^I Q)\ <_« ^jJl ^_II ^J_j^_^c_lU ^jjuuX 1 4jiiLa -3 

. J^ 9 _<_u]l JuLJl Lj Cj^LoJtJI 

4JjjJI j_a Lu^j) lJjjJI <>JlA (jr\j 4_3_uj 4 jjL>o CjI^^Lc. -4 

. LuLUj^j «^Vl)) 

CLlC.\ t^*> 111 1 4Jb^ L^j Ci * 1 in I ^jylUl 0jJt J^L>. (j-°J 

£j\_$ t 4 _»_iLlI I J^LxJlj oI^^jlLcuXI ^JlC. 1 ^ • * ^yz ^SL>o LuLLaJj-i 

(jric. O-p. . jlj-alL-ul tiJJj illJJ ^ 

4_*jLjJ! CjIj- 4A?<.< aJi.1 ^Jl^J 4jjLseH]| ji! 4_3 ^j>o CxjI^ (^jJI ^jiajLaJI 

tciLlj (jL^j . 4 _j j_3_j cjLiLLj^I^ (jj-Ll ^ gojj JlIIj * 14 ] 
(j-4 t LuLLaj^j CxC.1 r »l L^ • LuLL^jj_J j, 1 <hU ^J-A Lc .jj 1 4 3j3^JI 

Jujj (jlj if.\ iAc.^\ JjJlII L^jIjjLx^ L^j-4-£i]| jjulu CjLu J^L>- 

SjLseHil Jl>. (jlj i L^-JI 4 ^dUJ! Jlj-«Vt 
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QjUjaJI jJjlj lo pJlc ±&jJ\ pUaj 


C^fu 3^11 0 J 4 I jcjjLU!J .ajbsil <> pLu^Vl JjjlU 2Lj>.jUJI 

JjjJt ^_udI j CjJuIjj JlS 4JUL!j 4j si ,^TioS\ CjIIMjlI! jjl 

oJufc L y^2j t-jj < M-v ediij jl 1^*14 VI (jrUj 4 JL£LHj al <>ir.Vl 

p j ">H cj . ..1 ciJJju ^ . f^uljpLu *VI 4±£ J £jL>- *_a jJI ^Jl^J CjI^MaJI 
4_uiuLa£jVI jIjV! j_u£ Jl 2 w ^Jj aj (jI ijr i^p_<_uV! 4Jb^ _>L_U ^jJI 
n! Lst-Ualj LiLujI Jlitj tj-j-tSLI 1 jL_u£LII L^jJl».I 

c-(- * Jz jj 1 1939 ^Lc. 4 __jIAJI 4_JlLjlII (jl^_u c^jlIju! La-Lo. 

4_j_L>JI ^_ ;r i-C. CjL>j1 a CjjJljvj L^J_a Jlj-aVI LtjLLa_^_j 

^LjLUO iJyjG ciUj £)| LflJ '< «^stl Jjl ^j_u I ^y-LJjTt-t-UVI 

^j-C Lj_iLLa_jj-j j-3e_Cj I 4-a-t9 jjjfcJu <_yJ-A JlII 1_AJlu-^j 

JlJ ' LuLLaJ^_J C 1 C.j L-u tj_LaL>JJ &JJb c__<_L>iJ ^jSLa-i t^r 1 ^3 * I 4 SIJ>uTa« <Jj j_a-> 

(-dJ j J_La . 4_ajLua 4Jb£ ^£> j \ U M ^LtaJJI 

. Sterling Area Ly lJjru.uVI 4_1 Ll 1^ t j_ul JuJI oJla J}L». ^j-aj iCJajJI 

(126) La L^jU^u (jl^j 

1_AJl_jj>.j_jj al r. VI JjJlII £--j_a^* i—£j_uaJI 4 jL9jJI - I 

. LuLLaj^j L^lj j-uIjuII L3^j 

(j_a <-ilJi j- lLj jl <-< VI (Jjj_>o <_3L2jJ -2 

.CliUJI 

4 j 1 r. (jjJLuajfcj La 1 in) 4 3t-u 1 Lj »1 <^r Vl JjjJI ^_j_a->- -3 

tiUj J->1 3 a (Jj) ->tJ Ij IjJLUoJ dJLui tj^jjJ! L us j) 1 4-lijLv ? CJ^-La-C 

Exchange ^-l-LvVI Jl^JJI tiJIjuT ^ a m> La ^.tTojIj . 

t »l t>> r.Vl JjjJI ( j-a 4-t-i-cvVi cj}L*_jlJ! 4 _JJ ^juj ^jJ! Pool Agreement 

^_a^>JLl lj_A (_yJ-C. <- < ■> mi U j t LtSLa-^a cilli LaJ^ 4^4! ^La-<-aJlj 
. 4 - lJ L JjJL-uV I 4 31^> m ^jL>. ^j-a (jLaJl ^IjuoJ 

i_3Jl^j Ij-UUol cl!_Lj t >— Sj-lmj (j jJJ 4_^aL>. CjljL<.arw aLtfujj -4 

4_al Jl3&Tl<-uI aL<.uJ V ^ 1 <>%r VI > }L<-u_>J jj jjj ^y-LJjTLt-u V1 £)l 3Lc.l^_a 

«L2ja_Lil ^1 .^1 r- VI JjjJI iLSH«J jJI (_ ;r Ll]jILuiVI jjl -5 

.JIjjsVl (j-uJJJ JLSIjlj SjLsdl! (J;y-«j (_y3 4 jjjcj 4jsI Jiejjjilj 
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. alVil) gjjLJI 


4Jb£ i j-a LuLLajj_j 4_jJ! Ct* mi ^ jJI 151 4 jI 4JLuL>Jlj 

\ ^ ^ I V! ->L.uSLll 4-ojl jIjT 4^_>-!j_a 1931 pLc. ^yijJ^Ii_<_uVI 

»1 <>if.VI Jjjdt J>jl j_a 4ojju j_& 1939 pLc (_y-^^IL-uVl 4 3 tV< a £jj^3 £j-a 

t-U-LJ £)| 1_LJ^_C ^_u_jJ I Jl^Jj . 4_uLj_! ! 4_d,L*JI I_3^_>JI 1 _<-<-uSvJ U)j-L_^aJJ 

JjjJI ciiij 1 ^ j4 aLILJI (J-loj (jlj t 4 _ lJ L J^IL- uV' 4<?U(U <j_A 3juL>JJ JjjJI 

4aJu-lj.~,<,VI 4 sU <11 (JiwIj ^LojJI (127) . LuLLajj-j 1 ^ ^j 

.(128) .jjj>JJ Jjj ^_yic 4j_iLuai3VI <-Jj^>J! ^j^Lc-J * l-L4-<Ia 

4_j JlJLjJI 4 3 l^i r aU p£L>JJ pjh nil Ijufc J^L>. ^-s\^ t(JL». <S^ 

Cj I j—^»-Tl<_u_3sI ^j_A 4 _]l}L& ^JJiIJLa ^yj^Tu-aJ I LuLLj^j t ~~, r 1 U,",, ,,1 

Lc tl_LA (j-a . 4_j_j^_>J! c£jjL»_l,l (jj3! L^j J>a : J L^J 4juLl]| 
LuLLajjj £)J» :<Jj_3j L^JLlv F. R. Harrod jjjLa . j . l_3 La^jj CjI aKII 
V (j^-4-d (jLaIuVI (J- O - U U £)l (jr i^. C d A c. C_Jjj>J1 aLuI 

»1 (Vtmlj tL^-iic. La j_bju cjIjjLuo £-Lu2> ^_y£ L^jjJ 4JU-*J! Jjt-duj 

^1 jX_J! oLpL^! J-UJL Ig.lUn <pll cdjjL^J! 

.«(I29) .L^UUJj L^JoIjIjla)/! 
t 4 -lIJjTl^ V1 a t-s <1,1 p j m 4_lAj (jl ^SLa-j LcLo»Ij ^j_A 
^yic <>Jlc.Lui1I aLaJlII ^j-A 4 j^ CjIa^J 4_ajJjj tC jL > 1a- * J' 4^j-c ^JlII 

^jr^isz-uj] qjQ jl .^Vlj ^ ,,. tl ( J^jj_Laj i_jLuIj aLaJlII CxjI£j . 4_L>J,I jLuj>-l 
(j[£ .^Lusl ^yjl a < M^fl t^A^jLAjtJ ^yic. I 

(_ylc. U^J jLuall^VI jjfc 4_L>J,I jLoeJ ^JlII 

4^ i~ 'S' 1 Ln**i . .i 1 ^ jdI 4_U_J jZ-lju'^ 1 4 /> L«s / 11 pC ^ ^ 1 p i 'i"i 1 1 | . 1 ^ t 4 ~ >- i**< 

t ^ j 1 ^ p^lj-j ij\ i L^J 4juLlI! _>}LJ!j L^jI^ a»" i <i a jjIj-a jjju LuLLj^j 

Sjlj-ojVI » p_<_uLj cj&j^. ^_yidl ^jjjjJI .l_ij->J! aL^HjI (^ < Ttc. 3j-u^ Lj 

.^yJLjJ^IL-ul 4 -ujv q^jJLa 3500 1945 pLc. c.<_L.L Ju3j .«4 _LLJ^Tl<-u^I 

_>}LlJIJ Lj_jLLsJ^_J pj_A^-AJ pj|j (J^- 4 3 JlJ-sDJVI ^>JlA 4-jJ-<-aJ 

^ylil ^jlj-II (j-* J-jL^JI p^stj>JI IJlj^ (jj-diej (J-ujJj (130) . L^J 4JjIjJ! 
cjLi5La-4 1 c. j-_tHjl_»_A p_u^_>- 4 _jLLa-j j>LJI &j-& (j_A LuLUj^j 1 < 

.(131) jMJI j^IJIj p^l^ui 
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1971-1945 

yjk 0> If k\\\ 

^ nt i nA ^$44 

Mlul ($Um 2 MMMjUt Ul fttJLtM MM 

0*44 *&** 

(jj«-«j (jl 4 jIJliJI 111 rfk^il (j- 0 4jf J-21*-i 
fdUll 4-u-ulj 1 utlj 4jjL^alaV! 4 Jojj^>J! (JjjG 
<j£Uj ^ *4-ulij| 2LJLUJ1 c-jL^? Js, ^ 

t~«S~i 1 il (_jlll 4_iieJ_}Lil! 4 t^-a-lll joJLkjs 4JL*j (jl III 
(_jH.ll 3_^aLijV! (_j-Aj ‘j J JJ S—l^LojI ' ^4 

(^jljjJI jliill j»Uij ^oJLkjs Sia^ell! ojuk j-La ^ujijUau 

JiUl! ^Uu.1 jJ\ <uLl jLu, ^ jJI 

aiajjiJI tfjuk (^ Jahll (jf tilli. 1971-1945 .SjHAl! 
(_j 1 c. f LkJl 1 jjt K rn * 1 IsLt 111 ^ 1 inlj t (i (_^jJl ^ & 

4 JLC.LUI 4 j J III ill (_£iHll CjUb^Lc. (_jjfc Loj i ^tlil I Ju& 

'"‘H I4L& (_ji^. 4 3~)^ al (_jlll tillJijT 

ijijj (j_jHjj_i j-ajJ^o (_j^ <Lojijii,l tliLa-jHlLU 3jii £ 
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. 0l.ViI.) gjjLJI 


eJJb ciJIjuT 4 3i-V~ 1,1 Lh^J 

Cn^i t n Ju9 4_uli<J1 4_JLL*JI ^Ijlo £)I <~i i 4j|juJI 

jLcjJI 3 jj_us CxjI^ i<-jjj>JI ^^j-*- <**>• Min il L^-Ll>.j . 1945 ^Lc ^ > nf.l 15 

LJLLajJ) L^jla 4_3_lL?tILi,l 4-uTuLaJI JjjJlj 4 j^Jll$J! Lull! 1 j j« <■ 

Cj\ j_u_u J}L>. 4-laI jJI (jJjUJ.1 Cjj_<L_ul Jj& . 4jL*11 4JLJ_«j 4_u_uLj9 (<jLLi]!j 
.^JL*JI ‘ *1 ~**■ a ^j-a (_j_Ll3 (j^jJLa 50 ^Jl■ t"»j3,,. ^jjc. c.<-<-uJI 
4_j_c 1 jjJ Ij 4-tC. 1 olSUa]! t-JLct 4 _u^j>JI CjLjI^jlJI Cjj-Oj 

JjJlII j— l!l5 LjjjjI (Jj-* 

L^uSLijI 4 j^j^_l!I Atl l,i < <n JjJiIl oJl& dfl U.tij 
Jjj (jr^ i? is\ 11 j < t^j A Ju9j . 4jjl_Lll 

g-Lo]I j 4_Lc. ^>iJ jJI t4_uj[j^VI 3jl_3Jl 

^j_C 3 r 11 Ijufc <L>JL*_a ^JJ <L>-L>JIj <_yJL>J,l ciJ^l t „>U SpSjUil 

L-JJ’Lljl ^JjLlxlA £j\ ^JL*J (jl L IjL^J ' ^ Xj , j|j-LL<-uVl 

-1935 5^1 o\{y> ZA7 ^\ 1947-1946 ^ J^>j L^JIS jlL 

t*/59 L-ujj^ i/57 LiiU-a i/51 Kj**-!1 ^yJaj t*/4l I jll]jj ^y^j * 1938 
uLa^-A jlo^ cjLlIajJIj • */.68 LJLLajJ */ 66 ^jlj^JI 

Ij-t-uI 3jj-uail Cxjl^ Jl 3^ ^cl ^llu^U 4 1 1 n ?Uj Lol (I 32) CJ^Jul^J 
^_y_^ ^ ^ 1 / »^tl ^LuVI < <i a 1945 j j 4< nj-s cii!5 

t*/31 !jlLIj_a i 1937 ^Lc I JljLjj (^jJl jILcu-a ( j-« */30 LjjUf 
4*/39 ilS7 I (jj£j l '/31 Kj^i i ^y^j t/28 LJLUjJ 

CjMx^I ji,l 1 1 JlA ^_yJJ c^Luaj . (133) /67 (_y^J t/69 

(j^jljJLlj 4 _u5L«.uJ 1 ^yjLjJLl (. t4j(JJj^iil ci.i5Lt.aJI tj)^_auJ>iJl) 

JjJ CLlS>-j-~>~ L^5 .(e.\\j ^ tlj ^LJ.1 jjLt-a-o) 4-aL*JI CjI j3 mh miUj 

SJl^LII CjLjVjJU 4_4_je_tl2 (JJ-jJlj 4JL3IU c_j^_>JI ^j-c 4_ujjjVI 3jl_3Jl 

^_y-^ c_jj_>JI i ^'t in 1 ft <^^Lal Cxjl^ (_^tJI (jjjjJI t4_j5Lj^_«Vl 

3jLcVl (jj-jLs £j-a 4_u^jvj 4-^Ll/^j 4_ul JlC jlj-o (J5 LoL 

4_j5L^_d^l SjLselil cjLj^jJI ^jl3j ^jLj (jr jJ^2j)> (^jJI (jjji_3Jl j-Aj (134) 
Ul,„ itSjSti I LJLLajlj LuU? c^jULS ^1 JjjlU 

j5Lti> ^y^ J-^jJLj i^^i.ifl J_1C I Jj 13^5 tcliLdjLX jf Cajl^ 
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>99 09"JK P 1 ^ 


4-jjj)^ a *,>"L^a J*^- JI j-*li_^A ‘J^*T(>1 l£I JI 4(_^9j-l>* JI 

t(_j^->JI aLuI t4_ujjjV! JjjJI <>»! La£.«(I35) Laj^La <Lj5Ljj_«V1 

(Ji»-I _} «Ujs.jL>JI L^jIjI ah t »l (j_A j-uZ 4_uLuaj ^1 1 1 g~H ijjJLo (- < I < <MJ 

cilljuj . 1 g ♦ a ^jjjJJ J-LuajJl ^j_A c-<jL>. 4jj-<-oTJ 4_j5Lj_aV1 3 Jlj^TlU CjLVjJI 

^5j_a_<JI g <j 1 _LAj JJwJlJI <j_A LaLa I.}jj_a Cjj j m-%. 

a j 41 ,^!1 JjiwjJI r,UiA jl3s .3j_&l_LaJI o J_A ^-Ic. ^ju^l ui^ 

jj*» ^yJI (J-l^ (j^- tL a l- 3JI ^j-A 4 -l>.jL>JI LuLLaj^j Cj'jI aVj • »V 

£jL>JIj Lg3 1 jL aTlL-UI 4 j 3 < s>~ a!j»». (j-A Juu ^5 -lLa 4jLaajj1 

c-jLouI Jl 3^ 4ajjjjVI SjLaJI 45Jlaj ojI^ ^jJI c-t-AjJl ^j^. LaI .(136) 
c-^u-u ^1 3 jM\ J>LL IjSj^Vl 3 Jl%IXI CjLVjII ^1 41a jJafiVl jiaAII 
<^1 J£jG ^jJ! c-u^jJI 2U_^ cJlL 1939-1934 3jlU J}U*j 
cjLj^jJI (jl q^-lLa 9991 (_>!4_ l 5Ljj-aVI 3jL»ltl oL^jJI 

4-t-ul J ( a £>l_>0 1 ^ AAj a ( j_A CJj_LC Jl£ <_Jj^>JI JlAJ 4_J^JJ_aVI SjLSfclU 

aI_3jJJ 4_La l_A Jl_j_uoj ^j_A jijjj. ^j_a lUjIJuj i_<-& jJI ^u-3ju 

(jlj-ijj JIa ttU i mjVI cjIjJLj) 4_p»jL>JI L^jLaI^iIIj 

(Jjj_cuil JILa 4-Ufl^j^Vl jJl 4_uj_L>Jl 1 £j^_aI '-J 

. ( I 37) I A J ,^\\ jl f Mil CjLlL3j Jl ua ^jal-LL^Vlj jJu-ai,l 
tCjjL^i Jl3^ 4_u_l>.V1 Cj^ L a j l U jLju^Lj La^J 

CjaL>*J (jyj La ^aJLc. liaj^tlA IjjjfcJu 4 L3jT Lalj La 

JljI^j <_ > 11 a ) cilljj 4 i-4^ jj-AJuJl CjL^UoI ^j_A ^cJui 4 _jjLlI 1 4_Jsl_*Jl 
L<^ WiJJ^ Jj j «- .S; I .. i ~ j . JI^Vl olc.^aji.1 r^j\^ Js> 

J^*l 4 L /,.^ « 3j Jl3J 1 Cj Lia-iA^elLl 1 <_JjJtJ)) ^-A-t-uJ (jl (jSLa-i 

(jl^ 4<_J^_>Jt aL^IjI Ju£.J « (I 38)i£j3»VI JjJlII jJL-sa-A c—jl 1 

i4_jJJjjl 4 JLajl11 jJJ c_<-<-1j (jl£ (^jJI t^y-LJjTL<-uVl 4_j_L>Jl (jl ^_tlal^j| ^j _a 

3jL 3J1 Jjj c^jL^d! (^^lll 4 <_j1j^>J1j jLajJI cjLI at, j_a! 1 Ag aj 

C-.«j^-t-u ^Liu-tuI < ^ jJl 4 >JlA 4j>» 1 ^ (^jJ! (^ n! >^s"<^Vl JjjiJJ (jl^ *4-ujjj^Vl 

3jLjJ j-j-ajlIII cjLJ-aaj ^Ll 3J1 (j5Laj < 3j^ : ^ jy L La- l ^ Ln <_j^_>J 1 (jLLj 
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OUOU is^Sill gajUII 


j-bay ^jd! c%JI Ja JSJI ...lUt l cjU-L^L. diy] 3_^LL)M cilSUdl 
jI^Ij IpliiJI i\ji\ <> jd^l jUM ^LaUdl ,ju* J. L 4JUJ jlLu 4_t^ 
i'A t*m -iljJ.1 <>JlA -S 1^-lli.uI j-ujG UJLu ^ \ Mitlj AjsLLaJI _}1 j_cj ^L>JI 

±ik ±ik o' i_^j *Jj)j <j£Jj 5jjJ^adl 3jlj) 

ol^j£-La <jj)l^a <jL£ (ill j ^ . (139) jjJ^adl SjL)^ J*i V jbjVI 

i-cjlijJI <^-3 4-*-“ £-* J a ~ »» a j^c. 3JU. ^ JjjJI tfOA 

. 3-JjjJI 4jjJiil! CjLiLLlL>.VIj 

3JL>JI Sjjj^s (jii’st' L^jjj-Lss cdlSLa auSLjjjV! dsLVjJI La! 
Lr x^>\ i—ij^sJI u 'l n I J}LJe-3 . L^jUlj LfcjLfcJijl <La3 ( _ r £3 liLujjj^fl 
i—Sj^ad! jLc£. (jlojieJ (jdJI J^Lil! 4-g.l i ia-dl aLiijJ 4 _jLLi_i d i^~i^VI 

diL>.btj (j-flj ( _ 7 £L1 IjL^jj }LJ (Jaju 4_l>.LuVI <Gj^>.| oilaj Jj-5 JLais 

aijbj! Jjjji 

.fiat ^ ji c5? <U3 .U3,„- <*] l 5jj| c%JI <> IJLA 

3 ,w~i U cjLV^II if.i;-... i ,pj| a : ,/v -'ti 4 ,^^aji ^ebb 

tlj^K Mia (jjs i_3jbJI JJJ4 i3_jj 3 JSL ^LLV! di^Lat^. £&JuU (^£11 <Lbjj^aVl 

^_£^_a LuLLajjj (j^° £jjjj (jt^-|_ 9 .4j \l I -V~aVI dsLajVlj ^LijVI ( _ r 3 Jalj^VI 
JLi^aj jj^LaJ ‘(J J <^L33JI ( _ r 3 ( J_ji-jJI (jjJijj ♦ (jJI a i nljJI 4 I /.o~i4VI 

^j )< 1. 1 i 1 3 f . (Jr £Lj_^aVl jLi^sjaVI Igjlf. <jb aLuliljJI Sjjj^aJI jaJLaj: 

:4b^' Ur* 

1945 X33 Vubj dj JL^ ^1 j>JI 2-biVb Jbi - I 

J^UJU g-tiil 1^ djj. (100 = 1939-1935) 3>id! J* ^1 
.(140) SjjAll ,j. i3'i 4jjL3i,Li T/41 3j. 11 li ^bj^lj t/22 4yn ii 

(al^SLtl ijbLl! <Jipd! .^*-11) a^Jll ^1 E tsll l^Js Jljj -2 
1939 j»Lc. (j-U <_3J? 33743 ^ (a-stiJI ^Ldl j^bjl ^43. *3^ 3jLj 
l( 3L<_df 19295 14243 (^aJj^pdlj < 1945 ^ ^ (Jd) 47820 

£jja aLlj^SUI^ . 1_.jt£La ^ILa ^j^_iLa I 259 t _ 7 JI l_i*5La j3La ^j^iLa 855 jj^a jLiJIj 

(141) .SjOd! (J.ad J>U. 18570 10637 

203 ^bjVI ( _ T jjiLmJI jo^jJI jba jJLa a* 1 i i^tl ^bjVI Lai -3 
(dfljJI jJujI U£.(I00 = 1939-1935) ^J^J! Jda La 35jLab 
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* 166 jJLJIj *274 2U^LLV! jJLJI ^LmJ! 

. ( I42)3jJL3JI £-« 4jjL21,Lj * 137 ^1 j-llulj 

cj^Lstc. j-Ljul t—«jp jui^ (4 JUaJ!) i—kLbjill ^jTu.u-4-i J^Luj -4 

jjlc ■ L . ^ ^j| ^y-Lt-u d^L>. cjLcLL3JI 4-^L 3^ JSLj 

(j-a /16,5 4 i mi rd-aLc- 8,8 (j-a (j-oj) 41 a JSLiij ^ 1U♦**< 1,1 JL^jlII 

^Lc. /I ,9 Ann Ijj Q^jJLa I , I 1939 j»Lc. 4JLaL*J! ^jJLII ^j-a-^a 

t 3Ujlll 4_IL>. (j-c c_sjIL3j 2UL* £_^IL>JJ (jl ^yiau I JlAj . 1945 

(I43).J^KJ1 

4_Il£”I i_j^>J! jj-o 4_*5^jj_aVI 3jL5e3i,l CjLjVjJI La£ -5 

(j-aj 4 _l>.jL>J! L^jjLo <_> J^l j_a wLu-oj <- < I > »n **LL>JI JjjJ 4_ul_} 
3_3C_tI^lj 3jJ_L*3 (28) fC-^J djjL>JI LulaJU^ JjjJI L^jIjI 4*fi I (ll 

ol La 4jJ Jj .(1945-1940) c_jj^>JI o!j_L^ J>U. Su^IjJI *>ju* ^ 

(j-® 442^ L 3jL5elJLl cjLjVjJI ^jJ <_j^_>JI o^Iul 

4_uL*-^j £ ^j-a 4 _jjvjL>J I L^ZLu^jJla (j- 4 dol£j . ^JL*JI c-<-Aj 

. 4_*^jj_aVl 3 Jl>-I^ lll L^jIjI an < mV <LujjjVI dj^JI 

cjI *?LlJu ij cj lj-<^*ru-u.lI 3jj) ts^i ^Jl VI LLZul LI Lot 

I^jy-C-J "( < ‘I J ^- 2 J) ni 4 *4_j_jl_U1 4 _JlL*JI t_jj^>JI 4jl^j CjJlj La£ I 4 ] 4_juLlII 
4_IL». (j_a Uj-<_u d-^' (J-^ gU^LTcvVIj 2j si ,^T,oS\ L^cLudjI (jl jJa-Lll 
LLa cLL 1945 aLc LajIjjI <_jj^>JI Cxaa^j Lju£.j .4ajjjjVl di^^ 
Q^-lL 38,6 j-LiJ <Lt£.Lu-saJI 4-J1 ^ dj^JI 1 0- g >S&' ) CjI^ c*1 miU 

La t jIaij 3jj^jJLI 4j>.L<-u.xa ^j-o /30 ^>> 

tLalj jl^j • (144) ^JLjlII (jLLo */30 d-^Lj L uid-* &70 

djJ^-l 4 _j_ij_>JI CjLlJLjlH ^UIJlI LfcJ)jlj_c cJLiIu_ol ‘ *^Jl3j L_l£ 

(_^>.LijV! L^jL-Lj L_3iiejj Lfcj-3^ ( j_*a ^C.j-1! (_yL. t_jj^>JI CjIJ_ u_u (jLI iiLiLJI 

L^jUISLal i tnl LL^La IjLLI 4 jJl3_LII 4_jjl_uJI CjLJTj L^jI jI jJLa ^yL. 
LfcL3]I 4 II 4 _j ^ t^> <^*>l L I JlAj 

( _ > )-:a^»VI ^ 1 A1 11 ^V>J LjI » td^ Ulp> 04il9 02-^24 2^J -0 

* J J" 3 " (^1 (JJJlJ ^C-A^jIj-A 1— ts~T) Coo IJJLxIdJ ^)J jJI Jj_L^JI Ljjl^Ju-^l 




loUaU is^SUI gjjUJI 


(28) 

ObVjiJ «bjl^4 OlPj3Jll cMJ mA Ju-^j 

1945 - 1940 

0*J* 


*r*J' 

54 ji 

jUI ji 

c^j’j 

jjUlJ! 

luJl 

1536+ 

269- 

412+ 

1393+ 

1940 

1811+ 

369- 

378+ 

1802+ 

1941 

4913+ 

773- 

351+ 

5335+ 

1942 

8618+ 

1263- 

297+ 

9584+ 

1943 

9521+ 

1115- 

297+ 

10339+ 

1944 

4590+ 

834- 

366+ 

5088+ 

1945 


3L^. > c2dUJl ipUaM i-jS/l j jVjJJl - jl*4 Jl^I : 

83^ - 1949 Sy>uii t ^i 


4 j j isi) (jL^ LjJi^jw (jl . dli (J.>. \ £)_« i MtfW Ij 

LujjLjla 1^4jI j-1 ' Q J ^ ^ 4j».jjJ l_4Jj <Jj t4j Jl>. 4j>-jjJ ciJLjjjV! 
Sju^sjVl aK.Ju.1 UjT LuIdj-C Ju9j (145) ,«£_<_ulj 3^ £2 - 5 Lr^-J 4^94_jjL*_fl 
^L>o cjIj, $ miU <?Li_tiuij cj!^ 4t" miU {j-a jjl*J Cj_4^Ij5 4_j_uJjIL<_uVI 
L^j4«:LiL>JI Cjt^js 4_a j_>J Laj>j 1 j-^a j_iit-<-arJ 4 j?c_u_£ LuLL^jj-j 
l^LJaLloJj L^JjU-^jl VI 4 rtU r A (Jjiv jJI LuLUjjj 

t4_4_tS^j ^_jLjj dJjJ (jl5j . 4_uLLajj-jJI j-±£- CjIj^ t*n nil ^_ ;r 3 1 <^>ji 

jJLlUI ^ Aj t VI Mil ^ -•»- <>»" ti jljj t4 MijtU CjLjj)~ < <ia 

£.L^IuV ^ tl CjIJ) f t m!I ^J>Jlu_o 
l I (J_l3 ^j-c> l 'i ft t\\^ ^ ^LulL-uVI CjI ji gf, L^jj1Tll<-uI 

1 g < u j-JJ L^JL<_ul_*_J 1 1 1 1 o jl g»~ I nVL 4 jvLLjVI ^ If. 1 /> 
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4-u-ul j. .ill 4 _o»I_l!I i^ya lj_^aHlo (jjs JlS^ jLaoVI Lol 

4jjl_Lll jjLliAll «Luilj_<SJ IjJij 4jjL^aHaVI «Lp.l_Lll £y> i4 jj£L*ju«JI j 

J j j i <i I a->ji 4 jjU,Ij 4-jj uijtl jjLjiiJI «L>.!jL3j I 4 J 

.4-jjjjjVI juLui L«-sJj >laHa i4jjl_Lll jlsO 

jL>JiV! 4 _jj«J ^ jJI jjjJI ^jia juL 1» : jjL^aJ! I jut ^ ubW • * *clw J_>%3 
a ^jJI /> n! .V 1 j_Lajt T jI j a aLul t _ T a 1 <i!l 

JL*-J 1 oJj <Ly £ljjLi! ^ l a-a 3jHJ! J-JJlI! LoJL3 

\1 .^rial U. i" ^\c L^jLa l_ 3 _^l i^~q|j LaLtu ^jl ( _ r a llLu uJLut 

diljl j~ •> -VI 1. 1 « 1^1 V j o i^ij (jlj <oli (JjsLi 

4j.Jj_il! Hj^UI (j-utjjaj (_£.ij_ill £jj_Ju],l Ljljjs (jr^i 3^>-L>- La j}J.i 
r ' j~ 'I dj-ukc .I _jL!1 4 ±Jl 3]1 dilj) i 1 iitl j^ Mil .(146) «^L3jVI JjL_u 

4»_it-i31l juljjj iLujiTj bjjjl (jjj-cu ^3 4 j£'IjZLuiVI .&LJI 4jl9j 3_iLj 

. 4-J1 4 < nljJI o 'jjt iyu 

i CjjLlu 4 j -V jj LlJ' d U"*-U1 fJLxjz I jjl i 4 _u3^L>.j 

0 _jL£ * j-iJJ 4_j^Lajl CjJJl>o L^jj_us 

: <^ 

. aUSLjj^oVl SjUelUl CjLVjJI WiJJ^ dj - 5 1 ■>*> "I 

£j-A ^-LtSLl' ^JlC. 4jJL^.9 lTl<-UV 1 jJI 4 _L^_lA j l^-^Tu-UI -2 

.jJI JujjL (jLAc J^>.j *l^J 4_9uLl!l 

4_cjJa_L<ulJ 4^jusjlXI JlC. 3jLjj ^ILj^I jL>uVI “3 

Jl^JJ! ^Llaj ii i ii I 4_cLu-o ^JLc. Ij jjjG 4J cJJ j * Aj^IjTlcuVI 

.juju>J!^jjJ! 

:*j*i t ** U fill* 0* J&iJI g.i Sal 

CjIJlj Cj1_a^Lc C-<-jI^ 4_ulit]l 4_Jsl_*JI c_j^><JI ^fi' , ' lS (jl (J-l3 

^Lail J^eJ (JLuIbVl ^JIjla |jU Lo .JpsV! 

a jJI Jj»*> 1 a 4_^>U! 4jjljfcILllj 4JUIj 4 jJlS_LII j-LdVI jjj 
$.L ui ^ ^ 1 c_j!j^JIj jLl^jV! CxjLc ^hJI 4-jJL^-<-u 1 cjLj! 

4Jjj 44 jJiU_4 41944 ^Lc t t^-^Tcv' ^u-u 
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ioUoU (jASiJI gjjUJI 


4-tSLjj-aVl 3jUtlU CjhVjil (^-Llu-L^La J_Jj) J.}JJ (jjJJjJ 4Jj Ju« 

<_yb L^J (JLulqVI j^-jlTlj 1 ^jlSjJI dJjl <ntl 4 mi^LU ^jl3j 

4_jJU_< J lljJI JjjJI (_ylc JUjL^UlLlJ 4J-$jJll (_yb (jbj .4JL2JLI 3jlUI 
2U-JVI ob^jJI (Lb> ^Lullflj^j iSjLfltjit iTjbVjJI) ^j^II 2LjfiU^i]l 
L« ^JLc cjjLjj ^jjJI jLdill ^Uaj t j-u5kJI i\ < <1^II 3jHJ 

4_jjvjL>«JI CjLcjbjiH u I C. CLi-usj-S ^^ylJI a Ah11 j 4(j\j^->JI 

Loj Cj^L^C (jr\j Ca.lHjj (jy lJI CjLda-uiielJI c_Jjj>.j 4<LlIjjJ 1 3jbelJlj 

Jl3*jj Jl j_cV 1 (j-ojJj Ju-sajj 3j belli 4 ^jl». _}£ya 4J£ dll j 4_J1 ^£.}| 

4_jI (j_jj_4jJ.il jtj JljL^JI si A~^ VI jl£j . 4_j_uI jJ1 j 4_u jj jU dibble 
4_Jj-J>- jbJ_J 4 JljJljv ^ JlUj ^Lbj (^-Lc (jbjVlj g-Lu^jVI 4 >JlA ^yS^b ^11 
sj j 311 ^Jlc. JISLjj 4<uialSJt 4Jj)j < nU j ^-1 VI JjjlII Jl^jj 3jLselII 

CjL_uLu_»j (JjjtWi jj.} Jj^ejj 44 _jJjjJI 4 jj1 i^^VI Ca}babll ( jr b <laj| 

<»bl JofcVI &JJb j£. y ><" jb jjjjg JjjJJI jl 3jl_uiVI jJl^o Ll&j . jb*J1 jLbl 

«4_4^>llUU jbol)) 4 LIlJ l_J £jl3l1 4^.jj Ml 4 j£, 1 ^lll 5 j£jlU 

4_3_jj_b ^yb JjbjVI crlj *bb llj|» La-L ev 41943 ^Lc Jjj-jI ^y^ 

^yJI JjJlJI 1 1" V (jr o. 4 1 1 AVl Cj^L^jlII 4_j_u_ulll pj3tl JuJlsbII UH 

(jj .ic ^Lbj (jyilj 4l_^J^l^C Jjl 4 4 Jjfl/1,1 (J-^JtJI 

^ 1 r. ■ t*> • <>> tl dJJjj 44J>LL^I Julc. 3jLcI 3jJl3JI 

z\ j_4_u (jjljlll (jljui^ JjjJI (j- 4 bfcj-jU <- < \ 1 ,n Vj L^jjljj JlIIj ^_ylll 4JjjJI 
4^.bw (jjA £y3CJ& 4^lc .^jII J^Z (jjA jl ^jldil j^J-A ^ 

^ylaiej V ^_ylv l_j j-bj-llI ^JL*JI L^JJ J_3lij (_ylil 4_LuL^I^JL j ^yj >-jj ^Lbj ^yil 
L^jjIjI ^j-c. J_«l j_*_j j-jLLII ^j-c Q^j^e .j L^jjiL j_j jl i _ylll 4JjjJI 

^y]| ^ bell VI ^yjj AjU'^a 1 ^ A 4 J_5clb 44 -JjjJI L^jjjJu ^bjJI L^Juljj 

1 ^ I nii't ) L^jV £_uj i _ylll JijjUI dJJj 4^jbJL} L^j^bibja Jij^b-ll jy2>j£ 

3jbiail 4_JJVJIbJI ^jUI J JUS 4_lC bJ (JjL_uj£" C<-»-ij1 L^JSLIj 4j-beJJ <L1.be.4a 
.(147) «JjjJ! ^JlA ^JLt-saJ 

Cjj 3 ml b^j 4tiJI JuT 4JbbJI 4 j i mi ill jUI dsb>Lc J Jull lj-bj 4 jI Jlu 
4(_Jj_>JI Jljlj ba ^JbJ 4jj^ < <i»llj 4 j , <A j /.4i llj 4 j jL^UsVI 4_bjj_>J I L^lc. 
iJ ylJI LbLbjjj j-bj 4 ^j>.j (jrSJ ^b- i_bV->. 1 Min (j 1 ^♦j iUll (jb Jl3^ 
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4-£4*.j J-j-3 (jtJ.LslJI (jJl a m iIj-11 4 I /.Vi a VI j£j-a J!la4 cOl£ 

vLlcf^ j£jl\ ljufc LJLo-a LfcJI J2LI 3UI ISL^I -.11 jJiOl 

LuUajjj (jjj 44 j»Jl23 3 jJI ^33 MlaH 4 3l~i->J.I 3j|jJI 43 J . La I jjfcJ ,i_ 4 ja>JI 

3jl—A 4_i^Lj^aV! 3jLje3il cIjLiV^JI 3^ 4_i a J_3j 3JJI ^jJ lIj ,3^4^ 4j}jJ 
4_>JL»Aa ,3jL>.lj Lk: i-sIj-aV i nj 3 ^ I a q'i a 3 I (ak.j iCjjljjk 

«Lal jOl u* i ntlj ^LlII ^La-t-uljJI '' , V.aVI i_j|jJaj3sVI 

IjUtL>. (_,< i mj 3^ 1 a mi 4jj iVL>. ^jumu LaSO ijjil! (j£LaJj . 43^ j < -ia 
(_,« . nj CjjI_jj!> (jl^ ^yiLuJI 41 i^i" 4VI (_y3 jl^lU LuLLajjj jaSjji SjIjLluiV 
La jaJL*J j4ji4>JI ( _ t 3 4-^Lj4aVI 3 Ji4e3l,l lIsLV^ il (_^4 Li 3JI jjjJI j-jj-*3 

. 4_ljA>Jl Jju 

<_l J JUJL»JI (^JlSJJI a! k ill ^Jl ^3 (JikB 4jjlll <".l 3lU i a ojl^ 

ja-la-tJ! 4 «j i U 3 ^ jJill! I 4 j JLs-^LI 4ji3ll 4 -o.LlII (jjs LaOLaa 3_J^4 O' 
(JOSL O'j (• • •u- a ^ J> " 34 alii4 ,4_^lj3jil 4-iJI a 1 nlj) 3 J 14 L 41 JI 4_^.Lai>.VI 

3S I JL>. j»U jM <d 3K La VI Jjjiil 40 LL|jJI ^ JkjGlI ^ 

^ 4-jjl t . 1 " a CjLsOLjlII tiil3 3 _j£>4 31 lLj_Ju 4 J 40jjJI 444 I i.Vi 4VI diLsOLaJI 
^jLMI JjjJI J£J 4_aL*J1 a^JLai ^UiOl 3^*4 3 ^ ,(148) JjjJI 3*4 LljJ.1 
(JjjJI I isi a £_a 3 a33 V JLa^.1 Vj ,4 j4sL>. Cjlja- i3-i~ tiJLijk ijj£j VIJ 

.(149) 444jOJI 

jjLLLLajj JjJl>JI ^1 ta ill i Li t i3i Sjkl 31 i 4 az. 3 j. ill a ( _ r 3j_‘4^ >- 1 4,4 

3_5^Lij 4 -l 30 4 « j 1^1 Cj|3j ^jLk tlili 4 _Jj4 4 i m t »3° Oi5^ 

4Jlj><j 4 , a. -w. 3 i*i a 4jj4 (J^LI Q^SLy ,4 j i »l jl i a II diljjj-l'l O^ ^^£*1 

4 in i njj.1 lLLLj j-y^ aa4 . 4 i n i «ijJL I a JJt (jjjjuj SjOI (_y3 L^LJjj i n a 

4"a^a 3jS0 International Cleanring Union «4 _lIjjJI 4-4^13all 4UOI» 345^3 

4j4sL2Jil cjLlLulj j»Li3JI iS I ,(_yL>JLI JlSJLII ta ill (jij^j-ll atilOl 40^0^ 

4_j3|jjjj 3l-a44VI 3LL Jj(3 1 "~J ‘^i)£j-I.I 14134^1 0"V Sj^aajVLi ^OjJlj 
i^l^aVI 4_^3 > * ^ I r L, 4 ' '<11 3^44 < CLl*4s uLa4lj_Lia a ¥^> J* fLtLJI 

. L^-3_2j_laj 1 - I I mLZlj La4 1 I iiLuai J4JL>i4 (jO j) I>it~ 4jj4 (JSLJ 44J4>JI tiljj 
4 J > I 4 I n jJI JJjJI I^ya 4kajjs j-4^ j-£*£ 0^ La ^ufcl 3^ Cr^- 

(3J 4j>.L>. ^ i_ij4>JI Jji 4 La jaJlc. 3I 334 . Jl4j4>JI jaUilll ^ i_j4k jJI 
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. alVil) tfJiiiJI gjjLJI 


4 j a ^ j_a t_ « < nLuj (jJ ^Ull 4_j_Ij JlII CjL^LllvVIJ Nj 3 <tl ry CjLla^-I1 lIUj 
^yJLc. V tL ^I.L*J! ^Jjjl JuLLlt 4_la£ JJt^elu L_ufcJj . ^JL*JI L-ukjJt 
^yJLc LuJj 44 _La J^^ULlL^VI ^yic Vj 4 ^-lHSuj L-ukjJI ^Lul 
jl JlJj-j £)l ^J1 » 1 I £>£Laj <L>.1_>JI jJuk a j.ua .4 _jJj jJI 2 >jLseILII <L>.L>. 

c pL<^<LjV' jl ^ V i/Vttl <JIj->- I 4^>.lji, 4 _jJjJlII JjJiill 4 _j_a^ yz n n 
L;T _b L-<uk j-11 t 3 n 4_ukJ ‘-^JU ^A_> £)! ( _^_u_jJ j . ^JLjlII 

Ju t^u ‘O^J ‘^pJ! jjr u - kl jj-AJu Ju9 ^ JlII LuLLajju 

I V< 11 j 4« Cr JjjJI jlSJJI ^LLu tLujyc. yc. L-ufejiil JoUL-uI » 3j£Ls £>^ 
4J^_u_aJJ LuLLaj^j 4 j>»Lv. t^yiUl! Julilt ^ cpu-i±A yQ (J-aL*^ 4_La 

OjiLj (jI ^JLal Jl9j . c_jj_>JI Juu ^ -l aj u - 11 3jLcl ljLlLa-C 3ju3 3^ * <mU 
Jj 1 Utj t jiL ^1 3jLu.nl V j <LL^c I^£u^_a jujl>JI a .1 tx #11 

4-ul (n-v 3 jl>.j 3jLlc jjkj tBancor «jj£uLJI» ^IU a 4JU_*JI o'jjt 

JjjJI J^Ijj jjl Juu 4_Jj jJ! CjLc^JlI.! 4_jj) «<n «<n 4 jJl3j 4 j,< <iLl£ 

4_l!j JlI! djLfcuJI <L>.L>. £-a 4_u_4jLu_a L^_La jjLuaJtl 4_la£ (jl Lr^J j^>-V! 

4^P_jJJ JjjJl isr \£. juuj 1 _Lj>j . ^jL^TuVl^ 4_3iJI ^.Lc. Jlcuju 44_<a_LiIu_c 4 ajj .) 

(j^Lj ^)l ijr Uj L« 4jjSuLiL 1 1 Ar, L^j-UD j. ♦ r n JJL>U ^11^> rll 

VI ^-»-4.i.J I ' Jut) J-LUU JJ45CJ Vj . L-Ufc jjl (j_A £j\JLA 4_Ls^J^_A 1 1 ^ ^ 4^-ljS 

jl * Mil CjLju J_A L)J-^ (jl <-^-<-^4 4 _usL3JlI jUol 4 _o^Ij_a_j 

CjLjI < n ~v- ^-T(_3 .j 4_udL3JlI jUol ^j-3j ^jl j-Lx^ jJsj . 

j; aL i-uIlj 4 l^-Lu 4_4^>Llll Cj 1 j 1 a r. ^juscjj 4 2^14111 (JjJxlI 4_u J_a j 4_ul J 

c-jj mi^JI j-3_4_uI |j| . 4 -ujJlI 3 Ju-ojVI j_o 4_ul jJI 3Jlu»jVI 4 JL 4 III 

4_1jJl!1 (J-A ^Jl3_a jL>uVl (jt3uJ 4uL^ J Jl l La 3JjjJ 

lj_A L$] Ju (j? jL>uVI ^J-A < ^ > 1U" (j! 4JjJiil (3^t4 . 4_x_ul jJI 4 _uvLuo 

Lc. Cj| y-t-u y±A->- yuajQ I jlj .JjSuLJL 4TlAU^ yZJLJ jl 4L-.uk jJlj JU-UD^JI 

4 jL>uVl jJI 4 */25 4-.L4.4j-u -iljj 4^juI JlII Jlll^jJI I Juk 

j) <>>♦!! 4JjjJI r<33*w I jl La I . 1^1 at, j-*-uj J^JU ^jl 4JjjJI ( j_A x^l U j JaJIc. 
j^LIj . Jlu-ojJI I Juk 4 _a-l3j LuajJa 4 JjJl!I jL>uVl 4 LuJ la Ijllusj 

4JjjJI 4_ua_>. */25 J-&] 4 « Ml xSjLjJI Ju-u3jJI I JlA j. a~ i nl ljl 
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La til 1 ff~t (j- 4 £j I 4_!j jJI 4>j_A tJT ic cA*-y 4 jL>*jVI 

j-^ <-^> ->» f I ^-^e_-v. j-Jj-23 JulC.,J . Cj IIj_u_4j (J.U.qJ>» ^j_a £_tb^J! I JlA j-^Lt-u 1 

ci-llj (jI j-4^ 4_Jj jJI 4 _usLSJlI _iL>ul ^J1 4 Miij <_> al <>>f.VI JjjJU 

(jL£j L^jIj>jIjj 4JjJl11 CjIjjLcco £-a 4_j_4_uL(ILa ^j>-» 

4<Lo-jL>JI L$jjL>o LuLLaj^j <ba-1 is\ a ^LstJ I Jufc AdJjudl <_> 
La_£ . 4_t5bj-aV1 SJlscHJLI CjLjVjJJ 4_j^-jL>JI djLseHjl J5 )>j CxjI^ 41 jIj-lL-oIj 
4-l-ljI Jl- 11 ^ Mia ^4-ALtaiJ £)l 4? 11 ^LLaJJI <jl >4^ £>5-31 

L^jLjjIU a Jjuojj £)i 1 % K a j 4-b jJJ JjjJLb . <_j^>JI (jy ic Cju3j2 ^ jy ILll 4_u jj jJJj 
ciUi f^yC. ^-5eJj (jjJ <j-a 3jlt£ j-xc 4jL>oVI (!>£■ jjSLjLxIIj 

(jl JjL^j ^L^J-U^ £)l ^lyij .jjSLiLJLj 4_bjJ,l JjjJI Jjlj_a Cr^ ^ 

j I 4—lJljI J * > cLc_pe_j j 4 L-bju 1 ^ • * 4 ?L>o JjjJI 4-ujjJbaj 4 -lIjIj ^JlL 

( yc. JlJ Lubjt ljufc <_> j_Aj .^yjjjJI 4 _usLSJ.I jL>bl £~a JjjJI 4_bjjJua 
. 4 _lj JlU Luliaj^j 4^eJ_L<2_a 


*3A9J j-4jJJL 4j ^JlSj (^jJI ij-JL& £jJ-^-a ul L^j 

^jl£3"LuLLajj-j CjI jJ Ljj-4_ujjj VI BjLaJI Jjj ^J1 ts> a ^j-C 4_3_bL>JI j_uu 
^L<-u-jL j LlLu 4_jV 4 4_JjJl!I J-aJil 3j_o^ tiJIjuT 


4_Jj^ 4 j3^j-« 4-LaJLo 4^u (j-a 4 <L>.L>JIj 4 4jj1 <^>"4^1 3Ll>J1 Jjj j3 ^LLaj 
(j _C ^}-b <±.«_>_se-jj 44 jJLIjlI1 CjIj-ulIJI 4_i^lj_a ^.1^. SjJlSJI L^J 4djL>.j-a 

^4_^J C./—1jJ I (j I J-U * 1 ^jir. 4Jj^ (^1 Uj , ,, 4_kL_uJ I 4 ?JlA 

LuLLajj-> Lb J_a Jibu 4 jI ^^JLl 3"^ L^l 4J_4 jJJ.I \jJt (jyle. ^Lft^ Oj Uj t nil 

4_j|j • 1 ^ >•• * j 1 j n! JjfcLscIb 4 jIj 4(1 50) Lcjlj-a 

4J- L . O ^aJLc. aj-bo jL^lU ^LI^-lJI jl 35j-a Jljaj q\ 

3 J ^ *3-^ gj>A^ J-^j-U L>^J AW L^i 

. 4 4? Io < a 3j-aij 4J 


O-Lsjjj ^u-UjJI ^j_a Lj^_3_a ^JlII tCuj!Lai 

CjLkkaJI (jlSLa (J^o 4 jJl3j 4-JjJ 4_LaJL_u ^L?cj1 1 -.j ^)5 Lj ^Jl£ 4 4jjL buTu-u-a 

.(151) Ci\ Ui ((ill 4 >JlA bru b)jL*H]l 4_bl5!_aJ JJ_ 4 -£ 2 J Jj 4 4-lL>JU 4jj_3JJI 
J^"11 nj b)' L r JLS ^d ^jJlII Jl3_lII ^LLaj b)' (_> ^j-saitilb 4 jvI^Il2I jj>- 

Ji^_l 3JI JlSIbol (, rth-Va 4jjl_3tAj jIju_uI (jIj. 3 >> ( mi') CjLu i _ r l c J-*-*-^ 
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t-n.LVi.LI ^ASUI gjjtJI 


ijjujjj (JLSHjI 4j j->*3 BjLseILII ( ^a Jl>*j 4_l>.jL>JI CjLc^JlU 

1 \} Jj! 3 ~ UJ ' £>£. 4_a^*LlJ1 j_ulJI jLa^l S-^L^-u' C-.<-L>oj tjl j-aVI 

Lr^J-^ (33 d>d3^ lilljJ JlSj . 41a-*JI 3j. a~< <iU CjI <^h 3V~tlj 

I ^JLal Ju9j . 4_i3 4^~ Mitl ^1 VI JjJlII Cj^LajlJI 4-a-l3 C-l-llllI 

1 <vj4 Jsajjj3 ( JT HJ! UNIT AS ^_yj Ll-lj j_jJ 1 {^Jb ^jJlII (J-cLauJI 3ju>.j 
jl C-UfeldL 1 ^ 4_A-L3 JJl>0 £)| A VI JjJlII ^^lcj . C-.<-AjJj (jA (j\JLA 
4_*_jjI 4_2_al j_a Jljlj Vj 4 aj3!1 0jJb ^ - l -l* j {^£i ^Jj>JI L 4 J ^j_u_jij ^LLu^JL 
^jjLLuaJI ^Tl3j * ( JjjJI CjIjj-sdI (J_uL$j>*! 

4JL^JlII Cx-SC-f-u . (J^LLu^jJLj 3 L^_l3 Jl_J_3j 4_<jJlaj 4_ul J) CjLjI « M-V 

4-jJ) mi" tl CjLjJL^C L-UfcjJI JJJ J 1 <-~m 3jJ VI Cj>U-ULj j I c_ufc jJL 

CjjJl>. 4iU - *.1 .VI JjJlII ^jL>J| c_jL_tt>JI cr^- 

(jj-A-cuJI 4_a^-a CjIc^jJLI (jlj-LA ^ J^biwl 

oj-A Vl 4 JjLiTJlI cjULaToVI £ja cj^La_*J! 4_a_l3 c< j>"<"I 

A 1 >» ^ N1 JjjJI cj^L_a-cj c-t-AjJI Jjjj- ^ tl 1 \ q t JUI 

LiiL-ij-^ru 4_x^jj_flVl 3 jl^3II cjL^jJI ULUj. Laj^LJ <Ua^>A\ cj! j < miIIj 

CjLcJ iil Ljfc j Jjj-selti] jVjJlII C.l-l>- u-jJb jJL ^Lla-a 

JuJl>«j . j^fjjJI ^yJb 4-dJiitILuJLl 4. UU I (j j£A.l.<± 2 t4jJjjJI 

4_p_jj_^aItJI L$jJuJl>oj ^j i / /^! 1 | Jui) ^Jl 4 miIj ^1 <>>r V1 (JjJlII 

^jj\-uj\ I^y \ C, 4-Jj.i (3 V 4 <^> >11 (jjSLj Cujljjfc t4jj)JaI» Sjljl 
^_aj_SJ| L^JL^j t^ y -L-L>.l jl3jj ^j- 4 4 JjJlII 3jjjv L« 

2 \ a rj_£. j-yx-i (JSLtluJI Ijl^j . L^jLlj^Jua (jl^_LA CjLlLaj ^JuAj 

<-« ^jjl ^j-A 4—LA^ tijljuT k-iiix-5 CxjI^ 4_jSLjj-aVI 3jLSfcTtll CjLjVjJI 

«^aJL*JI ^ Lr i^.I ertM 
1 ^I'l AJ ^ylll 4 JL.L 3 JI 4-U-t.u-LH CjLs^Lc ja \ 3 a 1 Ag aj 
4sAluza {j I ^3^-aII ija La U^Lh 1 J- 4 <jr^ OJ-*- 4 ^^^ 

(_j^j>JI <j_A CLl>.jJ>~ 4_l^jj_aVI SJl^cIU CjLVjJI 4_?eJL-£a-A ^Lc. jJju 
L^UJ! ^yjl a 1 olj-ll jL-sallsVI 4 j^S[ t tir.j 4 jJl3jj 4jj 1 <^~4l 3j^ (JILa-> 
^j-C. CjjJu-o 4_3_jjjJI IJl^Jj . LjJJji Jj-i nlJ 3^- ^ iA'°\ 

Joint Statement ^jLuw ^1 j_Lc CjoZ 1 1944 ^ j-ajJII 
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4_<i_LL>Jl Ljr ^ Cu_jl£ ji2l!l gjjujLa gjwji u ^]\j of Experts 

CjJl>.| cii<-(_>■ i"• 3[1 L>/tl ^.Lc. ^£Ljj_aVI si «w«aV1 4_La-lAj 3 ^0 „< 

^jjJI jJLLII aLiLL cjL>.jTl 3.^ (j-c 4_> ^Jl3j Laj 

JlJlj La ^JLc. J>j) mi" i ti ^yliJI 4 _jJj jJI 4jJuiiIl CjLs^LlJ! ^aJLsla ^L-ujJj 
^ylc t^Lv La5j t Ji£jj (jl Lh 4 4 j» Lr^- 

(j_A ijr <_uL_uVl £)! CjIj Ju9 4_j5Ljj»aV 1 ^ L> /11 4^>-J (jl 

4_j^LId^/I 4_jJjJlI 1 4Jj)j i nil j_A (j-u-ji jjjj ^LLaj ^j-Aj ^jjJI Jla-JI 

*L*JI ^ylc J-a^jJI J-J (Ljjjl C_J jl. Jj.i 1 a T (J c^jl£ La£) aL^-VI Jjjll 
<-J&1 j_LdV1 JJljlILa *.1 L> < ^JJ 4-uvj L>J1 CjLcj-3JlI.I <_yl£. N j j ^ 11 

CjLj^jJ! La J_tfuI £)! tiJJj . 4-3jl a ciJJ3 ^a-Ij .CjLc^>Jla1I 

JlJlj La ,aJLc 4—l5Ljj-aV 1 dilj^LuaJl £)I j_A 4 _j5L^»aVI dJuselUl 

oL^ujvij jij, j~ < jlajji t. <«> mi 4_i_u^mi j? <_jj^>ji 

1 ^ C «-A-t-u jj di L-u Lu-uJ' * 4_Laj*-I I 4-a-lS ^ia_ur^_j t \3j-^_3 4_ul_uJl 

.(152) <_JjA>Jl ^yll-U J}LL ^A-ILlII Jj.} ^LaJLA 

tjjjj (jjluj-i ^_}L>oVI l_Lsj_a LiiZLI lilj 

4_a_jjjJ 1 ^_yl£. a] 4jI VI tjj_t^>JL <G5 j1 mi a jj_A 4 jL^ 

4_iB ^|j 4 jV Juiill ^jJlu-o 4jj) <>>♦! ^<wcJb-L> ^aJj t^-A-jJ-ll ^j-C. Cxjslu uI 

i 1949 ^Lc. ~ 3 tl *\ t^;tl ^^yic. ^_y5Lj-AV! si t 4_st_JDlj 4 _La-la 

(J-u-Lsc-A JjjJ! ^C.J_A^C_A 4_*_AJ _}L>oVl gjLtajJ 

JjjJl &Jub ^_aj^j ^A-tLa_u^ (^jjSLj-ajSLII) 4i^LlU 4jjl t^^Vl 4 jjjlU 
(^Jl^JJIj ^jl_5e_I(Jlj ^ j vLj-J^' ^jjLjlTlJI 4^>.j1 c h, \ ~< 3r ,^a 1 ^ j < La— 

CjIj. a t *i mi a j j-^c_a ciiljul C^jI£~ ^_ylll 4 31V "< 11 JjjJL J^-LjlLj La jl£ La I 
(jjlL j^j j-ajJ-a L^Ia 1 j-uzis>* Jla^ t L^J 4 _juL ^^L>j Cj'^-a ♦3 < m a ^Luiulj 

( 2>£.j La^L i3 4^>.j ^j-c. j-aaj £)L> L 4 ] ^ -a-«-uj j^j_a ^ ^aJ L^j? jjj 04ii 

4-jJj-J-C (j_A L^_U^_J_LtJ ^y^ JUjL>Jl A1 fc> < 11 p ^ » »»J (j I ^_yb L^jJLL-A J L^JjLa I 

Jl2_^ 11 Jl^Jj . 1 g ♦ mj LAj a t" (<n <^211 JjJlLI 4jj1 i^AVIj 4jJl21I1 4_ul_uJ1 
^ylLll 3_^L>J1 J^LUl 4jLiil ^1 ^j_A 4_jJLL a l^-LLi 1 4_3_uj cjjJu^ 

jj) i's>ne-* L^Ialil JlS j. ts^ a ^jl ^_yJl BjLaiVl jJl>OJ . JjjJl OJJt L^jjLu 
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. 0l.ViI.) gjjLJI 


.j_a5Jll Ijla JL^ 

(j-C. ^Ij-SVl 4 J <>> 4 juk (^JL-L^JIj 1^1 j\ (jljl^jl 0jlj| La ^-<kI (jl£j 
al iVl 4_u>J^ CxjI£j 4 LuLLaj^j i _ r ic <jj jj£ C.i^I^j (_y3JI 4 -lLJ^ILl.u VI 3ju-ojVI 
(jl (jjJiSjJI <—JLLa^a cLl£j ..(153) JjjJI (j-a La-ikj-LC.J Ju^Jlj J. 
(jLa^i>JI CjIj) '( mi (j_a 1 a g a 5 4Jj) 3» a 4 ^j_<_ujj 3 Ju-ojVl tiHj ^j-C. 

L;T _b j-u^jo, Jl£j .(_jj^J 1 CjI j-Lt-o (jLjl L^_Lc C-uLc. ^y3il luLLiLI I j 

(j-sa-Lil «(_y_JjJlJl Ju3_(JI ^JJlLuS CjL_4jLu_uJ {_yA>-U2 JlJ (jl 

(_y_3 c_j^_>JI (JjLL Cluaj ^yllil 4 _LjI jJI 3 Ju-ojVl 4 jj_<-uj > in» i^LlII 
JjJtj (jU ^>1^1 J-s (jL£ ^>T .«^Lc j*LLL 

4> j_<k (j_a aju>* filj-ti (_y-3 4_JJ-J>j|)) 4(4>jl_4JljJ £XjJ,l) (_yJjjJI Jl 3I]I (JjjLU-iiJ 
jJllJI 4JLa£> ^_lc.) I jl Lai cjjLa^. JjL3_a jJI ^ L/>tl 3 ju^jVI 

VL>. 4_JI 4^>*L>. jJI jU3tl (jj5u ^J-fl j-LlI j-p. (J ^£i tillij (^jjjJJ 

(jlj-ua J L 3 n (jL£ I jl La 4_IL>. (j-5LIj i(j-J JuQ (_yj l < U^ > (jlju-a 4_^>.ljl 
^y_L*_4Jj . j_j_t^_pjl I J_<k jm J^t-a 4_aJ (jj5L (^1 i(jul J (^y-jL-uJv 

4<U 3 4 3ju>.Ij 3JLv ^_y_^ <?Jl_u-oj (^ylc c.^fc-<-uj (jl (jjL ^jL~ on 4j^T 
^CjJL 4ul JjJL ... (I54)((^LlII (_yjl < d^tl 4j|j_La ^_y^^_5tc j_3j LaJ lIc. ciJJjj 
4_aJu9 ^jJI (_y-5Lj^_aVI ^^Lull j)3Ul IJufc ^( JT J5e_a ^j-a 

(jLb cilijj JjjJJI 4_tIajL»_aj LuLLajj_j .U« ,>> C.ooj-4jI VI 4CL<jIj-A 

. 4_al^JI 4_uJa_3il 4 >JlA (_yJI 3jLi/V I La La-5 J-a-Al JlS j-a-5J-a-li (_y_aLL>JI 
c-jjJila jTu.u.a LaL 3J| ^^ylll 4 aK!l Juu JLsj Jl^jJI j^>.|j5j 

^y-IiJI 4_u^j jJJ 4a-5 1 tTi (^pJI 4 j a VI ^La3 L-k^ju Ll1^» : JlI^JI 

. 4_aL 4iLJ Jd^il C-Jjjila L^_Lc (jL? ^ylll 4KLAII lUJj 4t_jj^>JI J jLL CJL4I4J 
^a-aVI (j-l_5 3j—«IoL_a ^ j-<-aJ (jl ^JL-aVI ^j_a 4-l£Liu-U ^JlA (jl ^j_a 4_3j ^yic, LI^ 
(_yJjjJI (jj-Lu^JI 4 U Miltill j 4JjLt-a 4_o> jLua mi 5 La^ 4 L^-lL*j 

.«(155) 

(jJL^. 4 _jLj 4(_yJjjJI Jl3III BLxIj Ju_a 4 LtJjwua LjLcI tiJLIj (jl£j 

(JjtJ-II J^U^a 4-L o I 4-JLa-<-oljJl (J^ijJI ^J1 a 4_a L_uL_oI 

. L^i 3 jjJb Vj <Jjjv V J^jse-a L^jI (^yic. till JuT L^jJI j-LaJ (_pJI 4 3l-V"U 

4_cj_a^><lI 4 >Jl^J 4jJjjJI CjLc^JlIIj 4-ta-uJI LI <^4 4^1 Juki ^j_a-ua ^-uJaj 
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(jJj a «~ I n il JlI L^jjra. 4 jjj_u3 iJ js L^3jlC.Laaa Vj iJjjJI {ys 

.cillaiT 


: ja$$ ?UaJ 4_riUi! I pJWi 

j-ajJ-a ( _ 3 -S I 4jj i ii ill joJLkjs OJj t 3j^ LSjLj, Lblj 

tiilillj ul jjJI JLSJJI (Jj Juuus 4^li3! JUI 0 JJt dijjjs I Jijaj • j J JL9 

dij a~" i .il JL3 4_i£Ljj^oVl Sj^til,! (JLibVjJI ij\ j-aal^JI £ya (jl£j 

3 (_,SLI (j j i .1 it! L^jta^a al^jij 

IjJLul^jj! (j-3 j^j.~ i mjU.1 jjJ jVjjJI 4-i^ (■ i«lj i n (_£ jJlj I 

(j^o ii_jj^»JI Jju La joJLc. J*\ mi" (_^jj| jjlil! 

.^LlII ^La-u IjJI \1 , t LgjjLjjsj 1 L* i ... a 1 > A^ ^ ciJLIj J>L». 

^j-a- mi' ( _ t j k i jl2II! £^Xuu3 (jLu-a cr^ i4 iUl.1 i_a! jlaVI 

i4-i]jJl 1I SjLacjll (jjljlU j^-LlI J)j3->Ji (JajlIIj i^jJjjJI ^JuLill (jjL*ill 

4Jl*ILo (jJ! ^4 -l^.jUJI l1iIc.^3jJLI i_i_l>iJJ 

4ji>jij^U jj-ml! (j-o (_)■-<IV"tlj idilc.^ajull i_a!jJaVl 

e J-ifc (Jj“LLLaaJI j-ta-i Jl9j . <•' VI Jj jJI (j-vj i—Sj-LsaJI jl» i nl CjLu 
J j-jJI 4_*_33j^a diLjj)" i .1 a JjLljjJI 4jLL 4J L^j! i_aljLii>Vl 

. 4-iljjJI ililjl a~~i 1 »Vlj 4 jJ,L*J! SjLatill j-a-Sj t_alij3]|j 
(jl» (JjVl aj^»JI) 4-*j|jJI 3jU,l i~i tsi ~i JLa^ (jjJ i i^itl ' SjUj 

0,888671 J*J.« 1944^^. JjT^a l^U aVljVj.'th 

par values jLt^ul (<u 1946 j j a < .i_o 18 .jVjjJLI 

CxjL^ Uj -(29) ja-^j JjJ-sJLi j—L^s^a j_A La^ aL-aaa-C,Vl JjjJl £ya 4Jl*J 
i_j_ii>j jVjjJI 4_j_L)L3j CjjsJIlII Ss <L^Ljj^aVl 3jL»ji,l cIiLjVjJI 

.UA-^ -^-.tu^ti.M^i.itrar^t ijVjjSS^Lauf^) 

3J i ,ill i- m->. (j-a® >- ' A jJI £-a JjtilLi ^jLauJ Ji^ jVjjJl jVj jJLi 

SLjS^aVl 3 JL^UI obVy I jaljall ol^J • (156) «^Jj J jaLJI Jj^lj 

aLjlaL£t>.l cliLaa^ (j- 0 4SLLa-i OjI^ La Ll>-Ij i_ufci jVjJlII Jj^so <Li1jL3j 
( j-lJl 4 3j^jJI 41 i^all IjJajj .^j^jL^jLaj Cjj^S (_j^ 4 a V i^*i 
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. 0l.ViI.) gjjLJI 


4_<1]lL>J.I *«Lp^Lj ^j-c c-ufejJlj jVj jJI (j \j C^-aLs 

JlJ3 «QjLjJ 3jjL^e-4 jl » m>I 4_4J (j I cdJj I^JLXAJS ( I 57) 4_p-Lj 

cJa-jIuiu! Ju9j . g.1 JjjJI Cj^l^c jJI (jrU C-<_aL-S 

/IS £j£. JjflJ V La j 4JjJl1| JlJ £j| ^jjJI JlSJJI Julies J^Lx-La 
( 29) ^ 

* JUDl JjJ^e LaiJb- US’ i~~J jJl oM**Jl) JiUsJl jUJ 



2 ,/5'ri* ll aLajJIj 

v»-4' Csjj 

r LA 


iijjJl 

100,000 

1,000 

0,888671 

jVjaJI 

<*4V*S 

SJb^d! 

402,000 

0,248 

3,58134 

yJ>»YI 

sSLlJj 

SJb^d! 

0,839 

119,107 

0,07461 



37,695 

2,653 

0,033499 

jljOJrl 

IJlJ j* 

2,281 

43,827 

0,02076 

dU>)l 


20,838 

4,799 

0,185178 

Hi/ 

iijUJb 

2,000 

50,000 

0,017773 


S'Li _jL. 

413,300 

0,242 

3,67288 



403,000 

0,248 

3,58134 

1^41 

-udrl 


30,225 

3,308 

0,268601 


dull 

403,000 

0,248 

3,58134 

jV 

aiyi 

3,101 

32,250 

0,207056 


oit_4 
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(29) J gV 

(*) jjjJl J&jt JjJLw? US' <L~*Jj)i O^UxU >UxJl jUJ 


ySvj'Vl CU-Jl* 

j*** 

Ojj 

ftA 

aUa]1 

aJjjJl 

40,250 

2,484 

0,357690 

A>*» 

ii*U 

100,000 

1,000 

0,888671 

An* 

US' 

20,597 

4,850 

0,183042 

JJsi 


3,226 

31,000 

0,028667 

jj- 


57,143 

1,750 

0,507816 

jjn 

WjS* 

100,000 

1,000 

0,888671 

jj- 


15,384 

6,500 

0,136719 

J^ 

j* 

7,407 

13,500 

0,065827 

/> 


40,000 

2,500 

0,355468 

cc 

jjiliL- 

100,000 

1,000 

0,888671 

Jt/os" 

VU-Ji ^pr 

50,000 

2,000 

0,444335 

04 


100,000 

1,000 

0,888671 

i jA 

UUj 

50,000 

2,000 

0,444335 

jj- 


2,381 

42,000 

0,021159 

yU4y, 

LiJ jj 


107 !jP COjS'i jj_v2^ Cwb>-I Juf^l : jjL^ail 

Lai iJJal 1 a gjf 4 _jj^jJlJ1j 4_j_ufcjJI L^jJu-^jI c j_a */10 jl tLj_AJ 1 g" <^i-v 

4 y n <!L ^J-^. 0ju& Jl_lC.J »4j (lojJl 4JU-»Jl_J 

jljuLaj 4 -ju>»jL>J 1 djLseJlJI jjfc jjJuiLII (j-uL_uI * 1 Vi JjjJJ 

J_A>. . J-UsaII 1 4*\ \ 4J (Jpll 4 jJul1!I Cj LlL Llcv V1 J^jJI 

!^yu\-uj I ^^yJL. ^j n''\ ^jJlLua!! 3jl.il j nl'ar a *■ 1 VI JjjJJ 4 j~jj «^~tl 
^ I r. Jl-U-aII ^1£l>.| Ci iS\ ) C-t- UV . 4_JjjJ! <L jJllII 4_a_A)l < rill 









. alVil) gjjLJI 


L_dJl 4_jLa Cj J-UO + Ljj_U 3 250 4JjJ J£J (j I 

L^jjJa cjJl_jIj_j d ,s~> p U1 ♦ ~ 1 4 1^4 t4_jlc «.Lbj . 1 ^ 



. 4_j5L^_aVI djLsdll CjLVjJI 1 gjlf, (n~ <Uu£LSz-a CjI<>JlA 4-u.lc Ij 
1 ^ ^.tt ^ ^ 1 ^ al_LJ jjLUSJ V jljj9 (^1 Jp> L^] ^_U.g3 j clii JlJJ 

( j-« 1 g a k * a j ijjS-hH JjjJI (jy-Lc. jl2^ ^LJI cJrJl La! . L^jLlcjj 

«4tflV>U JjjJI 

^ si A~, ,.V1 ^ 1 VI JjjJJ Jjjj. 1 / »-^tl j_a| La^-aj 

(jlj_Ld j! ^_icj j^jLLa ^_^_c. cJI_La La-Lp- $jij! j-4 (j-d 

( j-a 4 JUJI 4>Jufc ^ JjjJl dJicLoi^a ( j- A <jj' * O^J .CiLc,j£jlM 

1j_A (JJli. ^ysj- xlu <_pJI JjjJl £_La J_A 4 L 4 J 4JL>-L*J1 4 JJ_U_uJl J>U. 

4 CjI J>jIjJI i j j *~ (J-ILc 1 3jLge-TtJI 4_j^_^t_j BjLCj I_} ^y^jJu I 3“ s ? Jt ^ 
CjL^LjjVI ^\ ajjstiilj ; * ^ ^ 11 J Juul S~^^" s 5 «1 ^j_4_ujJI ^ 

.jJI ... 4_ul_uJI 

A . >><r VI JjjJI <L>-L5tJ ^ (j I £)-* (J^l 3J v / / ^ 11 Jjlj_a Cxjl^ LI 4 j1 Jlu 

(j-4 4_Cj_a-se_a 4JaLLj_a ^L5L>.1 JjiJ 1 -* * ( -ijj' Jui3 4 4-u-cvVI Cj> U-« U 

^IjiiCu-ul L;r £ i_alj_«_uVI ^j_4 A ,i~.r VI jJ_4_j 3 jj4?U . U J j > >4 H j JlcI j-SJI 

La ^alSL>.VI <>JlA ^_Al jLilil JjljJLl 4>JlA i j^>jsCu ^IL>.j 4^Jjlj-o 

Cj^I <y C, JjjjL-Lt^aJI 4 r mi i. i'fri >n ^jl j) instil 4 JjJl1I V -1 

4 < JijJ_Li-aJI Jijl^j-a L-t^e-tuJI JuLc.j . 1 (Z25) ^Jj jjLjcHj 4_u-c>-I 

IjJl^ Jjj J_Lt-^JI L^j-uaj Ct> J £-U3J (j I 4JjjJI ^_ r i C - 4 4-U All! I 4 >JlA JijJl>. 

JjLlTJI jJu-u ^Lul ^L 4_Jj^t-<-u-l»l jJLdl ^JjLu 4 _j_lIo yi 1 ft " 1 1 ^^ ^)_a 


. j J m ! I £_a 4 -lIc. Jirdl 

^ILa ^jjLu-ail ^j_a 4_u_L>.VI Cj^LaJtJI ^I^CL 4JL>. JlS^j j «>**tl jjj -2 



4jL^ (^pajj-aJI) 4 jjL*J! CjLj^t_4jJLl 4 jj < ,u\ (jLuj La^j -3 
^yC. Calj) M II 5 J 3 (2^ ^jl^Iu J>Lx L^jIjL. (j\ j «>^*tl 4 JjJlI| 

Cj^I a f, jl <- ' AO J-jI 4 ? a J m-oII jj_a 4j <Ujil 1 I ar alj-<I» 3-iLc.l ^Jj^Ld 
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.( 158 ) 

4-Jj) <; C: t tl <_<**■ mi tl ^1 LseJj (^jJ! j -4 

Lr^l / I /2 oJufc ( jJaAszj <jl (jjJ */3/4 LfcjJuS (SjaLb) 

j!jl<_uJ! J^.1 JljIjj L^K juIjUj 4Jj_$_*J! ojjt, (jl ^^lc. 4 */. I ^1 LgjjLjj 
(159) .oL^^JL! 

4_Lj_*_c ^yu-LM I jl 3JJ1 j jju-ua 1952 ^IjluIj 

VI L^J ^Jl31j ^1 L_<-re_cuJI CjLlLLs 4_<_uIj_} JlIc. L^j jL tiujTu-uMi 

\ 4-l.u^jJI 4_5eJj_iiaj| c-x^e-coJI c-JUs (j\£ I5L^ . 1 c_>c5e_uJI 

.L_J_3t_UjJI t * < \ U (_^_3 £-jL$J L)1 ««J V (jjJ <<^>11 (jL^ (<Qj-sX>. (j-0 */25) 

<- < **■ < Mtl (jI LlLLs 3 tj^ , „\ jjj Ju_usJ1 Jjlj_a ^j_s i.i'z-t <n (jI U" , „" 4 _!j jJlj 

(j_« / I 00 (j_C jLJj_J L* (^1 1 g 1 I f ■ (j_4 (jjjLU-sall Jl-U^SJ 3jljj ^1 (^49^ 
(160) . L^ia (/125) ciili jjLfcUj (jl (jjJ lg*M^>*v 
diLjL5L«l (jLtToJ jjj JlJLusJI 1 ^ ^lll Ltsjj-toJlj CjLlJJjIlII Cj_) 1£ Llj 
(jl C_xJfcJ I 0 Jul> (j| Vl 4 4j_}l_*JI jkl JL5eIu-ol (_> »1 Vl 

(jl j_j_a Cu-dJ-U (jjljJLlI ^Jt-C 4 _jj_<_u_j ^ <* 1 ^ al l 4-"i , ,.l j ,s*>~*-' t \ 

^jJ jl 4(J^-Vl 3Jjjls CjIjI 4 & n t mI (Jjj-^UJ L^al jL3r~ < mI jj-^J jis 4 CjLc>JiXI 

(jjjj 

1_Aj_ 33 cdj) \ mi tl JlcI j_3l JTll<u (jl j-lssaII 3JjjJI (jylc. (j^-*3j 1_4^ 

4JLalj-CJ VI t-_£j—usJI ji t mi j—uju jl^J lC. (JlLa t(jjjLLua]| 3^-4^ ^^->*1 

4_jjL>JI CjLcj-^JlII u I r. Jj_j_ 3JI (jloj^ c—tJLsoj i^Uua jjLfuIlJlj (jjjJj-all 
4 _j^15JI CjLoj) I ♦ U-> II (jl 4JjjJI (_ylc. c_xJ5cJ . 4 _l>-jL>JI 

■ UlUl 2bjL^VI oIj-JlUI] 

(jj 3 *w j-Jj-3-J (_ 7 _^ 4jlu_u j 4 jjjJl2j 4UI mi (3jJlLus 1I (jL^ JU. (^1 (_yl£.J 
t 4^llJs L3 _lLs t^jjJI Jl 3J1I (jjjLLUS (jl - J) .>.♦ tl 4 JjJl1] 4jjL*JI C xJ^-t-uJI 

jLju_uVI lillj (jl VI 4‘CuljJI 4 .^tl jlju-ol 4_uis_4ii J^ ^j_uL^t_) jL%j| 

3_j_jL^_cI g.1 />ir.Vl (JjJlII (jjJ m^>H jLv I Jl 3^ .(jIU ^ J< mij 3jl«L>. C( 1 (Mt 
^JLusj (jl j-t-uuH Ijla (jL<ii (j_« (ji^ 151 tJji-jQ]! jLt-t-ul jjuJu 
.oLcj^jdl 
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■-n.LVi.LI ^ASUI gjjtJI 


'/. 10 jjLscjj V I jl jjjjLLlI I JL& JlLaa f*nLt<n^Vl (JjJlLI 

(^1 (jjJj 1946 j ui. i _o i_^jJI ^jJLlcsVI J-iUill j-*j-u (jjs 

La! -(Jjj-Vl JjJlU 4-JjjJ! Cj^LaLuJl! ( _ r l£. tillj j3Jj Vl Jaj-ifiiJJ 
<LS^Ijjs iJj (j -Lulu 4-jls 4 j i iiit! nJ-ik jjLscjj i ijIU 11 Iil 

. l jjJuuuzl\ 

Juiill aLL~lj CjLlII t ^ , ..t... I j^Jlc. Cm i njl ^_-a^LU ja-&! jaSUG 

(jl j--o 5 U! liiij i^y-a j-aialjij • j-iJJ 3 _^aLijl (_yl^. (j-u-uj-U ^jjJt 

Ci-ojjJI dtp. jJI jVjjJL i_3j_^aJ! 3jL£.lj3 JjJuaJI jaUklll 

cl_Li (^jJI jVjJlJ! (Jjj-so 4_iLL2j 4_i£Ljj^aVI 3jar~U CjLjVjJI 

cllj) i t tl Ci jlt-i La lil lillij a_uk jJlj jVjjJI £j u (jl»-U (JjLulII 

) j-Aj JoLujkVI 4 \ of. j_A (1)^ ciiljLjj 

4_j j->* Lt-uL<_uI > '*. i .„\j 1 ^**• * 1 ^ .^ti jU-i-ul cjLu J ^ 

Cu_jL^ eJaljufcf a 4 —ljvjL>J1 CjLcj. 3 jJJ J^-uiJI aUlIIj djLselll 

£)! Lblj Lul * 4 Tu-4-lAj jLuaisVl 3j_3i jHi.1 Jj)» <<M1 ^JL-o 

JjijJ-Llss Lg-al a «>nlj 0Al9 Ojfej-2 Ct^ L^ljlufut rA^.j t4 rtlVtU 
cdj ~ mi ) l 4_jjwiC^JI oU_&L_ui! J^_5e-o L^Tla-A>L<- i.L^3 JjlL) Jc3_JI 

Juu La ^JLc. Mil ^Uaj (^JjLla 4-CLl/^d 

Cj'j, A ♦ "j Mi a 4?L_ti/ Ij Cj Ij- 4 -Ch.u.a J5j^?c_a tiJI JuT CLulS" Jl 3^ tt-xJJtC 

. L 4 J 4_juLj 

. 1 ^ j JjjJI ^J_u2_uil 4 _l^LojI 

r< I djILlII J^L^j . 1946 ^Lc 4 _JLa-c. 1 ^jjJI jl 21 II £^sj-u=> j_tiul_jj 

tjjjj 4 _lsL3j1 4_i£ dijL^jl (^jJI ^LlII j-Aj 11971 1946 ^Lc 

4_^Ij_LdIj 4_j_cI_Lu^JI 4_aJl3HXI ‘(jj-ILlJI La-<-u 1 n! <>>%*<aVI J^u 

^jjLLc «r> mi^ ♦ \\ 4_aLa cjVjj>oj cj!j_uu Sjl^. tL^J 4 _*_)LlII 4 3\ VU1 
CjI^jjlIII aJ-& ^Ic. Ijgjg lj31 4 _jJl3_JI La^ l4_Jl1jl1I 4_j Jl3_JI 

3j. ~ 3 11 oJl^J Lj 4_a^L3JI CjLst a t«MI 1 


M6 
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c-aTl^JI ^_l£T t^jjLllI £_jLj3j j|>!j i is**\ *2UU1I «LiitjjLl]| 

^Uaj ^ jLsr*i I 111 t BjC JjL%j j > -.B~tl 4_!jL?e_4 ciiJi^j L^-jJj icJJj oJjLu 

jLualLsVI oj. U j mi U ^JLuaJLl 4 -oJl>J B^j-BJI &J-& J^L>* ^jjJI jlBJJI 
4-aiitILl.I J>Lj| 4 _jjl_lL 1I Jjjla ^_y±aj i^^yiLaJl ^yJl « < nijJl 

^ ii m 15j.:u:J I J}L>* ^u-uj-Lt-uJI J}LB1^V! L^iLuJLci ^JLu_<_u ^nil 

mi t 4 _*_l^L>- L$_l 3 t La^-C Bj si 44 jjL%HIIj 4j JlBJJI CjL-uI j > ii t' 

.^LJI ^IkU! ^ 4 JL_^jJI 

Cj^jLju *4_Lula 4_tiejjlj Oj-LO-i Ju9 4 j B *>J I tiJJj Cxjl^ U, 4 _j I Jlu 

Bjj^— us 1 (j 1 r. *j ^-^JLaJI JJl^U' jU;* ^jpa *L$3^L5 Lcu-cj 1 ^ M ♦ ^ 

: c^J * cWu^» 

. 1958 Cr I^ 1945 fLc <>* ^jVl ai»jil -I 
• 1965 ^1 1958 fLc <>* t 2Lulill 20^jit -2 
. 1971 ^ 1965 {y> jlU 2 <2iillil| aJU*jJL! -3 
:^JL L^-l£ Lc Lu lLUj JjLujj 


1945)^*11 l§f-2l$i 

:(1958 

^JjVl jLi^Vl 1958-1945 <j^> L* Sjl^JLI SLi^jJLl Ji*5 

4JL>*jJ»I £Jl& Cj mi JuSj . Jl-lB_uJ 1 j_o 4 _j^LBj 1 1 ^j4 CaA_udj 

4 I mi / tL-a .4 Bl V~M JjjJlj 4-JU-<-utjJI (JjJlII 4 mmiUj 4_«Lfc CjljL>.t Bjlc 
julj^Ijjjl^S J^t ^c^g^L^tjJI JjjJ! 

CjLjVj]| jj.i ^-LbLajj LlAj . »1-uiIj^- u a- tT J 1 BjLcI CjIjI qC. ^Jl>*j j_Aj 
^ yJLc. 4j J-BjJlj 2j si iVi^Vl L^ji^u_uj 1 J ^ 4 _j5Ljj-«V 1 BJl^TlU 

->MJ1 4_C4 «<m(Ujj .j^jjJI BjJlIj till JuT uijX. L« Jli JjJlII ciJJj 
\ r 1 I11 OjZlS L^J 4-I-«-u-LIL i 4 _Lv.jJ,I cijjj (j\ 1 1\^ 1 \ L^j) < <1*4 4 BlV'U 

L^_B_j_B_>o^ tjL^jLl^uVl j us.c. 4^^_>J 

BB t mVIj ts>~ 4^1 4 _ i _ ^_ u U L^jiiLajj 1 nil 

JlB-l! 1 ^Uaj Lfcj>l O^i (j\ 4jL^ 4 LlA (j-c . ^JlB-lII 

.4JL>.jJ,1 elxJb yS JjjJl ,jj* LlK 
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t-n.LVi. 1.1 gjjtJI 


s> J& Cfi Ljjjl jmmu ddUf -(I) 

(jjj i (j! J l>lf, (_^V jjJSEJ V» ( _ =r ic. jjj|J (jjjjj-l 1~| l^l'l 

CjLc J-^Jl_l,l ^ i C. _}j_J_3JI <LS^I J_a (Jj) <*••"> **jl J-^- 

CjLjjjj ckjJtJj <jl j I t4jjL>JI 4_jij jJI Cj^LcL*i,l-J 3' 

\ C, <G I tciJJii . «fib£.La^>* 4 1 af. CjL_tijLi_4 j| 4jj_u^j 4 i af. 

4-ljLllu J_lL) 4(161) 1 ^ ~ 1 a f 4_lLLs ^jjju £)! fl I >.r V1 JjjJI 

. 3jLse3JI 4jjl». 

4 \ 1 m <Uj c_jI_ 3£.I Ij^ bJLI5 1 <-djJj JjijjLLaaJl £)5J 

Jl-L l JI J 3 4 IjL^Jj . (J jar~ * M <3 4_ufu ^>-a I Ljjj I c_3j_C JjJ <lCj_a->Jl 

JjjJt 0 dJj_>. ((4_jJl2luVI 3j3_3JI)) 3j£L$ fitsLo-a ( j_a j_Li£. 

L$_bj^_Li cie- uv tJijj < 11 1« 4 1 ♦ 11 1 j_c! jJa»<j^a JJLtlll 

^j^Lcl ^j-a 1 g K aj V £_<Idj dcjL£ t4_o>.jL>Jlj 4 _lL>>| jJI t 4j_sl <,VrV^| 
fiL^jUJI cjLcjJ.1 q^j^i ^yc. ^yU&rJIj L^j>Lui Jj^>a fiLthLa 

JuLb / J • A 11 <j . <_j^_>J| Jljlj La CjIj) (>nt »Lui 1 j j-LaJtT<J j 3jLcl 3joiS 
L^jL_4jLu_aj 4jjJj^I <<o~4Vl j-a-LlIj j- L a- tT JI CjIjL l lC.1 <?JlA 

j-Tt-<-u_a 1 ^ j a jj) AJa t /ijC LajL-u La |j jLL^ * (162) 4a JlS_<JI^ 4jV! 
4 mi J ♦ U dl_Jja_cu_a d-osjju ( _ T C. I jjJ IJ ^C.1 ^Lu)/1 

. jljJlAII jl jisfcj)LJ L^_l£ 

j L_a_j^ t4_aj)j)jVJ BjLail (J|jJ^Lal 4_u_oL<_oVI 4-lSLLuJJ dal^ 

^jJI Cx^jJI CjI JjljJI 2jLjj jl a"n < »V1 dLjJLIalLa ^Lu)?I 3jL)j 

3LUj Cl>j i JaJulu ^Uj! ^j-a ^Lju JjJlII &l±Jt 4_t^ dal^ 

L^jLLL lc^ ' t^ajLoalJI L^jjJlS duiajiiejlj fiLa^.jL>. (jjJl 

SfiLu-cvVI Cj^LaJtJlj c-ofcjJI (j_a 

I j_A dt4>.lj Jl^ JjjJI &AJi> Ju>a LjJlC. lilj 

:2LJLi]| o^JL-uVl J>U. ^ 1 1949-1945 3j^]| JMiw 33 UJ 
4_j^_jj_aV! 3 j^UI CjLjVjJI 4_g>.jL>J1 L^aljl a V< > »l 4_uLu^j - I 
^j_a- 5 e_a jJL Ju9j aLj-C.1 CjIjjIjJI 3jLj) L^_alJiielajjlj 

Oj-j-La 623 1 ^ 1948-1945 3J>U. c<j3^ cj1jU!lLo»VI 

.(30 Jjj^>JI j-LijI) (163) 
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J A 99 CJ9"JJ pU* 1 


( 30 ) 

aSj ouvjJt J aJjoJi as" jjJjJi 

1948 - 1946 

(A>* 


1948 

1947 

1946 

ajjjji 

9 

9- 

37- 

ijd4i 

83- 

50- 

7- 

Ui> 

79- 

98- 

27- 

IjlJ 

40 

13 

17- 



97- 


uu^i 

3 

14- 

11- 


8 

3 

16- 

IjlaT 

10 

3- 

6 

suvoui isC 

23 

2 

225- 

U.T 

4 

77 

1- 

tf^ll Jjjj' 

192- 

97- 

334- 



107 ^ COjj-y!2^ C-b-1 • J-Will 

4Jli_j_ua^v ^ 1 Jlj^Tu-u 1 J tc-.«-Aj ^^iLu lx_4 3_iL)j -2 

3JU3tHiI CjLjVjJI £_C CjLc^JlU (jlj-J-fl (jjJZ (jJjlM J-U-£3jJI ( j_C L_dU. 
3jL5tlU CjLjVjJI Ju JlII l-<-A jJI £j_<&J5e-« jJLj Ju9j . 

(jj- c La 1584 1 g i? a Q^_dj 3 >9 1948-1946 Sj-lAll J^L>. 

.(31 ^j9j Jjju>JI ^Jaj|)-(l64) Lajl>.j (j-o di^L>. 

CjIjJLjj 3-iljj (jr^i hjjjI C_1JX. Jjj CjL>J U£ -3 

JlJ-«VI (j_ujjjj JlSj . 4_jSGj_cVI SjutHil CjLjVjJI 

4_u 3^5L>JI t4 _l^j_u^Js 1^ <lJUI cjL<- u-t-uJl> 1 ^j_a ^ull 

(j^-tL 13,7 <>JlA £j_$J5c_a jJb J l9j . 4_x^jj_cVl 4 _aj£L>J! 1 #1 ajJi I 


M9 









loUaU is^SiJI gjjUJI 


(31) ^ 

m s^ai ou*iyi ji ar> 

1946 - 1948 

(jUji 0j4<) 


1948 

1947 

1946 

aJjdi 

1095 

488 

- 


- 

163 

- 

t-jy 

135 

- 

- 

l^L 

34 

- 

- 


- 

28 

- 

Jo-» 

SO- 

445 

344 

ul^t 

IOS 

336 

134- 

Js^jty 

80- 

4 

4 


491 

411 

119 

Li,yt 

68- 

9- 

22- 

<Sj^ 


115 duty jx*li 


L 4 JL 0 LuLlajj_i 1 1947 j 1 c~j 1.1 1945 ^ujj d - 0 J^Li. ijVjj 

.(165) jVj.s 1 > I ijVjj 7,3 

j_jJ_Lsa3 SjLjjj i^jLsJLi 4_i_ij|jjVI CjIjI c“i" 1 nVl 4-uLi^aj (jjj joi.jJLij 

jVjJlJI 3jJU 3 K mi a ‘(_>a=>j|j_2JI (iH 1 (j-^- (Jj) 'Ij 

J}bi.| jl>xiuil t- , 11 . 1 ) Lijjj! i-Jji: JjJ 

3jlc.L-^iUI 1 L ^j 1 ^4 

jJs 4_3 J-s&rJLl CjLjVjJI Cjj\£ Sjj-uaJI «L>.jJI 

L$_jjJs /oJaLjuJ IjJaj i^LJI 1 a <.) IjJI si «>V«aVI (Jmj-C. cM <>9 
jVjJlU 1^1 ^ I \ ^ ^ /1 1 £y£. i_L1_lALj ‘ S ni>| lj 4_U_u i-LdoJIj gl < s i 

4 K Mill CxjI£j . 4_jJJjjl CjL3dLd^Jl 4 jj) «<n (_y£ ^ < „L-ul ■ Uj . ,.jj 4_jJj J 4 JUa£” 
l_£j)" mi U 1 Jl_A ^_yl^ t tedljuT jLt^allS^LI 4_da_ujJl 
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a j s\ J_£LJ J_aL£J! ‘ ^ tlj si .^rtVl j^_Lll jj-d ^t3jJ.I 

^ 1 ^ (J_jL& < ^ k> ^j- 4 1 ^ P->tJ Loj i_J^>JI Sjj^ C<1 {j I JUU 
t 3_^Vl ^j_Lj CjI Jlj Jl3 ^I/L^LjVI j_LLit_A d-<jL£j . 4_x£j^_aVl djUeliil 
^c-j^cuJ^ 4_Uj_>JI 4 _l^J)^\ ~>JI djlj^LtTu.11 ^J3 d_J Jo- ^ jiil JuJlJJI lLdj_l^JI L <1 I II < 

*(1949/48 4_4j|) 4-a-i < nil djlj-^JI 4_4-5txIs ^IJlC.1 

Lc <Llse-a 4_ls3> 4_x^jj_^VI djLselliJ djLVjJI dj^Hjl La 

djjj^Lt.u.U (jr Lc JibL>o 4_ujjjVl 3jLUI JjJ <_> c_jjoJI Jlju 

J-Cj_j j Lfcjjjij j^u-ujj J}L>* t rthjlUj ^jLlIIj J^jJI ,jj4 

(j \ c, 4 lo °> l_>ti,I I £)_a d-i9^JI n <?) L^J!j_aI 

Jl_io ^\j t^\ tl I^£> »1 Cl \ 1 g h 4_*£UJI 4_alajVl 4 jlj_lU 

jl tJLiujLo ^jjddo 4 -l^-aI dj^L>» Lla (j-®j * «u^ljlLcuVI d aj t\ /1 \j 

(^jJI i__jLLa_>JI dj^_^_Li Jdi ^j^-tTu.1.' I JlA ju&ul\ 4jI Jlj d-«jl£j 
< > tl U> a ^j|)) :4_j^ ^jL^jLa fiUuaLstj 1947 j»Lc <JL*iujLa ^Lall 
djLaliUj 4 jj i->-Vl 4jjc.Vl £ya <LajLill £JjV| jl iliMill di!jimtl J^Li. LjjjI 
i£-3jJI ( _ T lc 4_JU,I L^JjjLLa (jjs j_JI-lSLjja! (jj: (jjai-Vl (jJ^J-'LjJJ-aaaJI 
IjjjfcJlj 4 j>.I j3i JI i4_aLfc 4_j3l_ijaJ 3 JLcI t ii a ^ I c . J i^i->ij (jl c_t3cj 
La (J£ 3jL»iU tliLjV^Jl (Jajij jjl jjt* /l I (j^°J • • • Li£.L«3».!j lj si ,^,~al 

l^jjjij (^lll 4j.il ^-,gVI 43jkL3j 3jl«~ i .il j«JL»JI jlc.Lj 1I Lgj^.1 U~. »l ^ 
.(166) «ji^JJ.1 j*^l_juJI jl j'j. 3"inVI Jj3 tt~_i (jl jj6L«j ^ 
^*Lc, ) a" < 'il j l 1948 ^1^- JLxjjjJI £-l ja^j3 (JLujjLo ^jsljjj 

^Jdj 4_^j^oVl Sjuejil (JIiIjVjJI L^LoJLS (^lll jJdl 1952 

j^Ulj dllJ jC.LjJ.Ij SjjjjJI ( _ T a C.Jl*j ijVjJ Lj^ 1 15-13 (jd La 

^aiejjJI i n«tl £^c !Jjja5 i4jjjjjV| diLajSLsJI Cj-aJ^ 

jjl ^^1 J-Ilj .jdjjjjJI jJfljJLi u a i nj La ^ac. jJ Jj jJI jJLA ( _ r 3 4~.33.1 ^ jJI 

^ 3 ' j j jl>. ^_^JI JljjjJ ^jl CjcLLjjjI (JLjijLa ^-j^ mi a ^jja LLjjjat 

jjej (jic aLJI 3jlclj j_Laj«lII 3jj^ J^Li. i^ijjjVl 3jL3JI Jjj ^ JjljJ,l 
iljjjjl iJ Js ^jJLj^aVl ^jjijJLII JLjijLa ^jj_<Ija ^aC.J Cj^jJI (jjaflj (_y^J 
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. q l.ViI.) ,5^AiJI gjjLJI 


c a hjl.ll 4 x alj-U CjL^L<_JLI 4_La^L>JHj [£ ^ ,^~aVl j_a_<Jt ( ^a jj-C-J 
JLjjjI J}U <j_a 3jL5elJLl cjLjVjJI J3-.I.} 

(J-4-U3 ( j- d O^J * ^ 4_x£L^_aVI CjIjI a~n , mVI JjjJI <-dij ^1 

4_j£Lj_aVl 3 jLStellXt diLVjJI 4-lLl (Zj-u3j->. La (JLfujLa ^_aljjj (j-° * n! a~ . ..VI 
Cjj-l-'v. I j» . ^ *\ jj-aVI j^jJlII 4 i mi ? Uj ei&juuaJI jL*_<_ul C-t- uT u 3jj)j-c3 
4 ju-oIj CjLua-uiitJ c-Jj)» mi 11 4_j£Lj»aVI djLsellil CjLVjJI 

atj-^Vt Ijufc Ijjiit-lj lil JLcujLc 4_jj_*_a lJtSjj JjJl^III ^jJJ 

*«(167) 

3jLUI JjjJ 4 _l_<_u_lU_i ,jL^ tCjl ^jla Jia ^jl t 4_a_jJL>Jlj 

^J1 a * mIjJI jL-alLsVI ^y-<.<.Lal-uJI 1 ^»4j-a ^cJl! 4.liA jJl 1 ft AaJjjjVI 
Lol lo JJ-J Cu jl3 A ~±- La il . t ^ J 4 j_a_jJ| ^ L> ^JlUil 

. ju^-caJI 4-LctiJJ 1 <-LUj LgjjJtej i/ 30,5 4_u_u_o 1949 L<_oVI 

I ju£^ i X12,3 4_i_<_u_Li ISLpLLj iX30 , I 4_t_<-u_La 1 ^^ I joi ^_a t~< La^” 

t 1949 ^aLc X20, 7 4_t_<_ u_Lj eiJjLa-tfuTa^jJ 1 4_a-i-3 '~« <>> A^v. La^ t /9 , I 4— i_«-uJj 
4_*_<_uljJI cj! <>h<?V> tl <>JlA ^c.jj ♦j*.!! ...X63,9 4 h «m 4_jJLLaj^M BjJUtj 
VJ *jJJJ 4_j^L3jI 1 « .. ^ItJ| 4.utlH JlcI ^_a CxjI^ ^LLaJJI 

. 4_xSL^_aVl SjLstlll CjL^fjJI JljjLjj LIdj-j C-ul£^ L^jj 

4-Cj. < <i ) j_aJJI 4_L?e_c. Lal_A IjjJ ^<1 >>.j A4-" 11 C.<-l«J 

4_ti^.l^ t j_a J <>ir,j . Jlaj La ^JLc 4_be_a jjL>*j L^jJlcLjjij Jj jJI 

clLL L^jJl^Ii 1^ ^JlLJI j ^"i > .'VI 4JU CjI j 3**- ,n 

4_LLjI^ ^JlC. (jl i^yC. lLLlaL . ^j-^.j ^->-"11 Llj-a p -*• 1 -^m 11 ^2l3j 0_pe_j 

JlaIII ^j-a l_AJijlj_a ^ jJ LaJ^La IjLUJ tiJI JuT L^j^La^. Jjj^o 

. 4j La IJlitTu-u I jLuoi^Jij 

alj-<-u t4_t-a_p*jJI 4JLaJtJL 4 j1 »" 1 mV! 4_ujjjVl SjLaJI CjL>J La^ 

jl (l_Aj—ic. j LJLLajJ t_jj_L>. 4 _j£.1j^J 1 4JLaJLll^) 1 < - 3 i 3jl_3J| (j -a 

CjLa^SLv ^-Lu 4J^ tiJJj v <>>r j .(4 juLl!Ij 4_aiitlUI ^^LjJ! ^j- 4 ) ch® 

3jj)j-t3 j_cJlj C-<^vIj ^3-11 4-jj-LtSLI' 4 3 Miltftl 4-J1 a i L>jjjl 

CjLc^_tJii,l ^_^_ajSL>JI jl a*H i nVi jc_t3 JM3. jj_a 4 JjJl11 ^ n! 1 jjjJI 

41^3*1 4JjlpJlj JLtiJI <—JLUJI 3^Lj t4_aUJ! 
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CjLcLii-aJI Ci mi*” il 1 1 Jk£L&j .CjLajVl ^VjljLj JJi^j 3j_daa. Cj Lyu-u-a 

^LjjV! CjJ uljjj ^jJu-aUJl £)5Ladl ^ya ^_i_ua1j .4_uj^jVl 

. t rttoydlj ^jLlIIj Ja»jJlj jl «Vf i nVl CjLjJ)~ I II a 
: . J (J II a j y j (_3djj . I j III 1 ^ <_y]| CjUKJI JJll^I Laj 

^y>L>- 4a.C^t_u-al <Lajj^Jtl .i^LJI (jl <frjdl (^-11 j-C. JlJ La (j^-J)) 
J_*_oj ^Ij^yJI J_JLa. La-« .<—lyadt JlJlj La 3yt£ «3 j-»jlU cdj si «W#aV 1 w 

« (16) 1 $ K m ijj 4-La-uilj Jaeju Cj1j_}L^aJI 

^yiLjfcluV! jLsT cLL (_ya. ^JLaJI (jj-SJt q-& (j-u-aL>JI jl3aJI Ijl» Laj 
JlcL^j l±JI JuT 4_j5LyaVI Bjatlt! CjLjV yll ^)5d ^Jj . ^jLutil 4 j_}L (jy-JJJjVI 

4_jI Jl_j ^-Cjj jLjjtu-saJI <LujjjVI SjLaJI JjjJ 4j i m 4 Lit] I 3y3JI 

3jL5eItJ,l CjLV^ 11 (j! VI i I 950 (_y5dyaVI ^jlaeldl £)lj»d,l j-5cjlII jj^Ln 
L^j jJLaL ^yJI 4_jdL*Jt 4-3U1 HJj c i 11 11 1 t<_dJ5 ( j_a 4ye_cj_La 4_j5dyaVl 

oljLa^V! cLL 2L5dyaVl 3 jl*HI oLV^il 2 L-uJ]L» <bl ^ }Ll^ 
4_l5L.lTl.lJj->j_>->J1 d ♦ I iUTl CjI L CjIjLJLc>U 4 > i niUj 4 jjjIj 4j n! «^~aVl 
.«(I69) 4-ufc.u IjTLlo V Ij 

CjLjVjJLI ^jLatHJI o'j-fil Jat*]! jlj. a~ i ill (j-« ^CjJL 4_j I ^jaljJlj 

- (170) (1957 ^Lc A 'Al n ,L) oLlu^I J}LL Jj&yoVl 3 j^HI 
3jl*H! oLVyi ^Jj 4 _j_l& jJ! oUdLj^VI 4-l^ o? VI .(32) JjjiaJI 
jjfcj JjjJI ^jJ 4-4^1^111 CjIj^jjJI 4_l^ £jjq CxjI^ 4_x5LyaVI 

.4_jJjJ daL lo* 1 4- L a- t ^ j^fjjJI fiLSldl £j-a jj-C, (^jdl j-*VI 
SjLaJI Jjjd 4 j i ii (tL 1958-1945 3jJLaJI CjjI^ jl^ La^-«j 

JjjJI Liilj Cl \ ♦ Ml M C-t- L> . t4_ut^aJI *[lxl\ 3jLcI 3jT 1^ 4_ujjjVl 
. L^J 4_u_uL_u 1 i_a! Jufct5 CjljjLt-aJI 3jljjj i^£ n! iWiaVI J_a_dl CjVjuua 
Jjlj_a 4-iSLjyaVl Jlj_aVI 4_jj_^j La CJJL JyjJL^o ^^lc. LaJlcLloJ 
^_^ya ^j_a L^J^La^ ^-l£ 3^_o5LII Cj LJa_uL^IiJ I L^J 4y>j Laj 4 Lj>- jJ jJ5Lj j 

SjLstTU! cjLVjJ! cLLc UjLlj \±jb t<sfr JLU]| jluu^J! ^ ^Hu <^12 

J-4JJ LjjjV JlJ-«VI J-JJu-aj 3jLj S m < Mj JjscaJI jj)^to 4_j5dya^l 
Ljjjl Liul^ 1958 ^Lc. J-j-s» 4_jI Jy3J| .^jLaJL ^j^LloaJI L^L3jI 

4 JjyrtjJJ 4 _LjL Cj^LaAjj Jl 3JJI ^<j_a y>-\ ja- aIjj J-aAJ 3 Jlja_lo 
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t-n.LVi.1.1 ^ASUI gjjUJI 


jVjjJl i^y^a J jjLi L^-lx I 4 1 L Lfe^ diLtLLjIo^VI jj 

.«(I 71) 1958 j»Lc, SLstS (jjjHieJ jjf 4J jJU3 ^oAjll I JA jjl JlA . LL! Oj 
f.\jj S (JjJ-ll ojL^ iSj,~ a 11 ajut> J}LL 4jla nJL>. ^1 

jIjl^,V! caLJUa 4jj .iJjjJ! 1U touL <jT ^ 

j-ti-i J-2 £ La • Lao 4~jIiLSJ IjJoj iCjj;< ijlt (^Jmi 

(_dl jLTj . £t_iJL<=. 4 _iI,Lc. 4-Sib ( _ T IaieJj LaL<j lA jJl£ JLi^. 4j| t^£- jVJjJI j^l 


(32) Jj^r 

1959 - 1950 Sjsili J*>U ^ySli oi* jiA\ oi>» 
(y^O»Vl j**!l 3i'**4) 



ol jV jjJl JO%,. 


- 1958 

1959 

1957 

- 1950 

1956 

JUr 

2,3 

6,3 

2,6 

CH'^ 

3,0- 

2,0- 

2,0- 

£ jSL^il JUiVI 

0,7- 

0,2- 

o,i- 

JLlj ^J\ 

2,5 

2,4 

1,8 

J 

6j0- 

0,5- 

0,5- 

S&%_J ^U-A^ 

oUJiMj ^LJl 01 j** 

0,5 

5,2 

1,8 

c£t*j»uslj 

1,6- 

1,6- 

2,2- 

*&/i\ VjS^-l elt 

1,1- 

6j3 

0,4- 

i^jUrl 01 J*. 

jui Jj ots>. 
j^Vi 

0,6- 

0,9- 

0,3- 


2,1 

2,9- 

0,9- 

i^jUrl «jUiU 01 j*. 

Jj> Jlil 

3,6- 

0,2- 

1,6- 
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(32) Jgh 

1959 - 1950 Sj^ii H\ oiPjijdi oi>. 




sijJJl jaSG 


- 1958 

1957 

- 1950 

ijJl JU> 

1959 


1956 





ijy^i Jlj^Vl 

0,8 

0,3 

0,1 


0,3 

1,0 

0,3 





Oljj 

2,7- 

1,1 

1,2- 



Source : Sidney E. Rolfe and James Burtle, The Great Wheel: The World 
Monetary System, a Reinterpretation Macmillam press LTD, London and 
Basingstake, 1973, p. 72. 

Jaiaij djl£ Jj 3 'JjVl 

JIjLc. 1^. (Jj (JjvVI Sj-lusjS <LJU,I JjljjVlj CjI JLu_oll ( _ r 3 Lfrjl a""i < nl 

J>U.j . JIjLjiJI I Jl^j 4-U» i>i~ll (_£jtMj i_ufc jJl (^1 La-y-i ‘ L 4 L 0 

icukTii 3 <>> dSUi 13 jl*hi dLVjjl oil* i 957 - 1 946 3 ^! 

jjsVl 3j^>.jJ,l SjjVjJlJI SjLcajVl JjJj 

JjJlJjJI jJajl) - /I 00 (j -0 j_j£| (_yJ-AjLtl »l U»tl Dl (j-hlJ 

3j. j j< 11 «L2 jJ! oJ-A 4_^j_)^oVI Sjjeull dbVjJI ill J i~ i nl Ju3j .(33 

1 I <i~j «USLjjjs^M JljjiVl (JJ/JJJ I . Ijj (jjs jjjll jVjjJl 

Jj-bL-La (j - 0 Laj-lc. (j-9j 4_ujij>jVl 3jL3ll Jjj (Ji.1.5 Cy* dJjtLl 

<Jbj^ Cy 3 dL^_)_<SiJI Dj j’s I" < m 0^ >J-2a .^oJL*JI 

ital mi <11 SjJuLLo 4 jSj^jsV! Cj1£^ iMI dJJa o . L^_l3 «L5Il 1I t _ T Lc. 3.\ ~i mi U 
Jj i(J 3 i tlj jjyjjJlj ^L3 _iVI d^Lscjs (j^ ililjl a""i i mLi j»^33 Ldjj 

dljl c"<" („VI 4_4 _j^ djl^ ^lo* 1958 aL c. (Ja* (ji Laj dlSJulj jJ ii_JD 

jVjJ 25 Cr^i ij 4 j*\ jjjaVI ilsl^j_Jul! SjjIiLJLI 
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loUaU is^flUl gjjUJI 


(33) Jjj* 

1957 - 1946 3jsili JH* jVjAii ^JUi »&aJi 


ol jV jjJt 

3JU>jSlI V-J 

jVjjJl SJwajt 



J! JTJ^' a %j¥ 

‘C>* a 

a 


a~»jJi 3 jw5jS!i 

vl^j vr'j 

•LJx_;8^*4' 

sUi 

(1) : (2)-(3) 

(2) 

(1) 


29,6 

6,1 

20,6 

1946 

26,1 

6,4 

24,5 

1949 

53,7 

11,7 

21,8 

1955 

64,0 

14,6 

22,8 

1957 


tJuf-l jCj5l!!Juc- 5 ^"j i : y oij^U 1955 j»U- j»13j! 

3iJ.i s^ji - jj*- |^iu ^ Si_^u j-iijVi t 1952 y il971 

.89 ^ J971 _j 3tLjbS(JJ i.U!l 


SjL^i! £jU- ^1 3 j_j_i£L 1I Jlj^Vl „juk u^J -e^^f 

Ier 5^.Vl cjUpudl (jlj-pj JjcJlI! Jjs! J£L jjjs JL3.I ^Lolc. 4-^JJJlVl 
. LjjjjI i_ij_c. JjJ (_^3 CjIjVjJlU Ij. j j 5 La-Us ^ ... A i cJsjll ( _ r 3 CiK uij 
I I-O^la j i^-»I jVjjJI (jl ‘LyjJjVl (JjjJI (J^H) ( 3 ,ViCt La (jlc.j_<ji iljLglj 

. Ij.sU of 


:£d*jt ju^ui 5j§^4i«a§UAi§ ju^-ai jt^j (w) 

l^k. ^jiU! CsU^Ulil jj£i ^£1! ^L. 

i < j g I I g a i>i 5. (_y3 J«~I miJ jUliJ! jji 4l>.j^o (jJI CjJLlssj Jija !_gjl a«~i i hVI 

j_«j alj^x. j-o LoIjlIs. 1 dolj SS <~il . >»gl ~tl iJ^js . (jr LUjJI jjjellll 4 ^jl>. 
Juus jjjjl a«~ a„VI LgjjjLo (_,3ll i_cglllj »~, „Vlj ^ ^311 (Jl£LiIil «Luilj_iij 
J^Li. Lgjjjj CjJLlssj liLjlaJI i t ntl aJJb j-^ Jjlal-ill 0JL& >— ij« <~> 
^3-llUj £jljJ,l y* JU.I (J-“L>J J-**^ US’ -ilj •<t!>*‘N L T^-" 

aiil i>i°il-uJI dolj L£ Hj i (j-ulj 1 gj^ J^jlj er^ll 
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(j -\_jj tI 4— 1 _l-Lv VI jjJu^allt Cj \^j-ljj^ ^L>iJI j|j_aJLJ ^fL^eTuJsl 
^j-oj|J(j ^-^-u-o^ l_La (j-Uj j-a-cl! 4 .lL>JL 1 4^1ji*.j)jjJl 

doLt-^I ^La 4 jj L^ r^ uVI < i tlj 4?ll ^iSLcol jV IjJajj .4- u - c% .VI ^Jl jaVI 
o l_i_JuIj lUj 1 j a ♦ i > nil 4 _lc.I_4-o-VI !j_jJ I j oLiJ^]| ^_t_uLj_c ^jS>L<-uj 

-JJudl 4-L-la CjL 13JI »1 m > ..L-I 4 J 4jljLHJ! J,}Ll]1j CjIj c*l miU 

ij aj^U c-jj)t Mill <lal£ j-a 4_ajLcj 4_al_c. C^il^ jLa-»-l<-u>U 4jjLjlXI 4£jj>J1 

mil j_a Lgjl j L^jjJ 4 j jja 4 _lCjJI CujLj d-t- LV (172) 4 Igjlf, 

jL*_a <_^_ajJa u-c-3 jjJ-u La (jLc.j_4.uj . i _ r cl_4lL>.VIj (^jL-alsVl (J^Lju_4_uVIj 
CjL£j_j>J1j 4_jjjiLll CjLl^JI j_a (JLSLjuI 3jlc 4 JI 0 CjjjJLj 4jL^jlL_u^LI 
. Laj^LjJ ^-4-ulj < nil 3~ 1 „V1 Jl jj (_> ^_5c_lL_u 44_uLS_(J1j 4-u-ulj 1 nil 

cjLjjUIj-jl^VI q u4 mi l-uJla j-u^lc. 4cLuI!U! 4_JLL*JI c_jju>J1 t 4 Ijoj Ll& Laj 
(_^ tjjgtMl J^l 3 **m mVI 4I(jJl>- JjjJI j_a 4^jAJse_a IJl-UJ t 4jjl a«~ m.VI 
jUxLuMJ ^y-4-uLu-uj I a. 1 < 11 j_£. (J_U^_42_4JJ 4 4_J_Lu^LJI l^Jj_Q IJ 4_U2Jj_alj Lu_uT 

^J1 4 • iiljJl n! «^aV 1 j^lj.a 4 ^^Lc. ( j r ^ 3 Jlj Jl>. 4JL>j_a Ijuj JLjJLIcj 
4j! ciJJj . Lu_uLu_u 413" mi 4 (JjJ^ (j^l Cjj^Id ^ylll 4 3l VUI 4^1 jIsIj ^UJl 
L^jIjjI 4-jjl a »*i 4 nVI 4 -jJ1 4 < oljJl (JjjJI Jl3u2J (^jUju_4_uV 1 ^liaiJl jL^jLj 
LajI 1^*1 r. I j 1 g t g i CjLLL^c ( jr ^ ^U! 1 (g"i 4 a i4-",, „1 Jti\ 4j*\j 1 <i^L£Lll 

4-jjL^J l^uVI 3j1jV1 4 ^j^Luu-tJI JM^Vl (Jj-«) 4 ?ju^ cjIjjII 

4_jj1—tc- T lJ' CjLj-^L-3-jV'j Jj 3 * llj 4 4_i_i_L~vV1 CjljLp_dVl ^ ) 43j_4i»LJLl 

<±tjfc. t U 4 yJJt (jy-i-t-u 4-lI Cj£U. Lafc (j_flj . . 4 (3jjL>»il 4 jjLoTlu-uVI j 

CjL^>Lc JljJlj>oj 4 j » j *i 11 lLs-jIjj j!j_^_j_<_uV 3JljJl>. c_<_jJL_u Ij CjIjjI ^C. 
4>JlA 4 MI*1 l-Sj-uj 3JljJl>JI t__4_jJL_uVl 4 >JlAj .(JjJlII 4>JlA J^LiIu_uVl 

. (I 73) JljJl>JI jl <; * 1 1 „VL» La j_A jjv 4 4JLU1 (JjvIjJ,I j 4 JL>.jJ,I 

4_jI j_A 4 ( j-dj_t-^>Jl Ijufc 44 _lI! 3jLiVl LL u - » j La jL^ *JL>. 

4^-4-uLn-uJl J>L31 i_uV 1 lr. ^_lLsjJI 

(^jLt^ILdVI t 3JLsfcJLl 1 2LILx JjjJl 4>Ju^ 4 _l_lL>jJI ^£L>JI 4^ii cl<jjj 
jj-a T tC-VI 44>jALI 4^VI JSLt^Jl) 3^L>JI LaLjjjj LajLjuI J£j ^^Lal^-Vlj 

aj-ua 4_<iu_j_*_I. I jT(-<.u_a 4(J^.jJl £jjjj aj-<-o 44 _JlL»J 1 

3 *i II JL>JLlj jIL^ ta Lai 4 ^jj>J 1 4j3311 4 ^gj<^ll dJ l t-ll 
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4jLj I jjLgeTt^ t L_uL_uI 1 * gj La j_&j i4_jJj jJI 4j si «>V«3 VI CiLa^LtJlj 

l±!jJ_j (j-« j-Ltj JjjJI ^Jla £ya pVI ^j^>J| JM 3**<. ..VI 3 |jlc 

j-Aj t4-uJLvVI ciJj_uJI 4 -lLc. j Lj t in i^iU LfcjL^jw Q ♦ 4 jiL>j 4jj£j_c 
i 4jj_u_g_s cL-uLu-u ^j-g ^jI jSLII £A*sj)> (j_g ciJj-uJI Cii3 !_g ^jJI j_gVI 

t4_j_Lg_c j_lC CiLLgCaj 4_JLLJ,I jl Cj'^L gli-C.V1 j (jloj^Jijl ^ jr Lc Jj_l2 ]| JlLg 
(jy-aj-SJl J^JlI! ijj* julj£ gjj». i .-t'z -1 n j ij^^ilajJI JUI (jju Ij j_g_i 

Lgjl_ijJ>.J_gj LgAjljJ (JJ* (*/40-30) J_u£ p-t^ J-2 j J}L». ( j- A -OLJI £jL>. 
_>}LJI ^^^aj .«(I74) 2 It 4 _ lL> » 1 jJl jjL-aJ.1 Lg_g <jJj_u 

^J\i 3~, ,.V1 3l JlC 1 ^ > <■ 3 » CjJu>»j LuLLjj-J 4_*jLj Calj»g*Iu-u-g C<_il^ 

^ J_2_j p j fcs n 4-jL-gj Cul£ ^ylli 1 t4- u . J j.Ia-u VI 4 2 LmI. L Ij<>> r. Jljj V 

CjL-uLlcJI (jj lc j_L_u_uj jI 4i>U. j_g Luliajjj >"-r 1 L", ,,1 t p£Le_g ^g-dal 
J-3-5^ <±uuv t Lfr>Jl 1^1 aj l-_u_uI_UJ Lgj _i>LJI oJl^J 4jjL?c1IIj 4_JUIj 4jJl2_JI 
4jjj>-j / <d 2 L < ^ 11 4_LgTull JjjJI Lg-ia CjVLgjtJI jLutii CiLu p j L >211 I ju!b 
^yja f-1 VI J>j| J_g £_J_gJ>OJ / d 3 L / \ I JjJ lLj_C jl Jua VL L^Jjjj>o 

Jj_jaj lLj!j-oo ^Cdjj t IjTlUoI (-iLu 4 j JiL3lL>.^U ^y-i-LvVI Juiillj c-.<-AjJI 

^1 ^M-JL (jU m La- L a j .pJ l2j Lg- t a ^Lu^3j LiJJjJ LuJ^j-c. jJaj 

L^JI^>.| 3jj_uo pi^ 4 ISLlseJLij JLujjJIj LtuJj-3J 4 _juIj I CjI j-aA?o xi-a 

V L^a ^jIjlUI 4JLo j lIIj t^LLvVI JU.I ^j-uIj 3 jL>j <» c.<_>o 4 jJl3_LIIj 4_JLI,I 

cjLwL>J Lg_jlj t(jr JL>JLl si «>%**«aVI cjU.L>J L^Hj-o£j LajI jl<^I L7 a 

1 ^t\l 3".,,,' ^2j>Z j I ^J\l / „VI 4I1 jJl>. ^MJI ^ylc. 3 tj^ , ,,tl ( j_g pij 
1 ^jlr. L_-tJjI<j Lsj t4_jJ_3JJI 4 - ut -u JI (jl ciJJj . LfcLtuioj 4j Mir. (jA-J ^JuiiJI 
*( I 7.^)2j si is>~aS I 4-ut-uii 4 j?c_ujj oj->- 4_3 _j^j>JI n ill 4 _jjvjL>* CjLJT 

J_0_*JI p J , ,, 7>"a <J| 4 t J j to (_ r a Lfcjj juv J_>0 4jjL^laVl 4 -JJL.uJ 1 j 

. 4_j_U_*JI 4-jJ 1 g (nljJl 3j) < ( 'H 4 jjL>o 4-Lt-p (j-a Ijufc ^lc. l-UjUj Laj ^jjJI 
^ 4 jjJl>- CjIj-jjlu (^JlIIII JUJ.I Cj 1 j-laTl!I uL_ljjj pi La 4jla 44_jlcj 
Jj ^jla j. g| 1 jj* 1 g^ gj .4_ilr.La]| 3jijjL5tA LgjL J-Lj L^jla ^Lu^M 
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4_ajui 1I ^jl£" u Lu-uJ I ^ 1 c, cjlj.-^-tTu-u.U j}L 

. 4jj1 4»"i i nVl <Jj jJIj OuLA, i yu 5j-jL>JI 4jJuiiII 

JjJoJ.1 Jjiiul\ ^JLua I Ju-OJ t3^_u£ (J-UoLbj J^O-jJI 

4_IjJ (j\-l L^CjJiO. ^JL-<5 jjy-£ CjjLflCJI 3 Lc!j_A £-C ^JLj l_4.t^ Cj11>Ljl]| cliinj 

. 4_l.io.V 1 t-il j-LlI Ij jl Ju-^Vl ciiij_b ^j-cLj - I 
. Jjjuu jt 4 jJl 2_<JI j^Litl Cy* -2 

. 4_ojL>J1 SjLjcILIIj <— j\j 1 mI -3 
.(176) J^LSIu-uV! 4fbjo jJI ijy 4jjl3JJI cjIjIooVI -4 

Jl 3_JI 4jj) is^r. ^1 LgJ^l 3~ t nl < * 1 3r. oJJt Cj-^-lojIj 

tJjjLlI {_yz> 1 _Aj_lC £-a £_3jJI j BjLseUil CjLlsLjjI jbbl JjoJI L^J 

(js*i * } CjI j- u L U I 0J-& CJ_3 Jlo 1 Ju9j .^JL*JI L«jL£>Mc 

JjjJI j_« U-La-ijJ CxjL^ <pj| 2 ujOI]| cjIS>U]| <> SA.AUt l oMjjuOJI 

. 4jj L^jtTu-u VI 

^Lcj 1945 ^Lc (jrj_j cjjCLal 3jJ_3JI J^lo. 4_jl_3 j_cl i j-« 1 aj 

CjLjjj_Ls 1^_l-oV (9 ^1 a * t 1 nVl y _ 1 ^ CjJ_^_<_u ^_<JI oyuil I 4 1958 

{^£i 4 /-ojj-C Cj^I ^ mi t <J^1 3~ < «VI 41bJo. J^LJI t4jjl 4»~ < «V1 

L^j cA* <“11' ^yll! tg.LbJ 1 j j-u^juJ1 3 jLc.1 cjUUc I cJJj. L^jLc^jla !j-o 
a Cjjj>- JC» J-<U C« <> 1V 0" Laj t4_ujjjVI 3jl_3JI Jjj 

0jJt \ ^j4 Ci (s~i CjLscIIill Cr^ *. 4_5e_bslj Sjijj 

oLU. iCjl_jjj_*fui,!j <hji£.Vl iUUal! iliftl j 3JI fUJ! jIjJl!) j>LJ! 

tc-JLLaJI I jla 3jLj t - J jj JLS 1952/51 4 jjj5JI c_j^>JI cj^L>.j .(. 

Juiill 3ju-oj 1 tCjL?d_UI oJJii ^-u5L! 4 _jJ,L*JI jl » < nVl CxJL^Jjlj 

dlj tji» Mitlj L-dlaJI ^JlA 0JL4] ^y-i-cvVI 

jJs j>LJI Lfcjju-aj ^LkJI cjLjCuJLI jj-o I 4_3_<^>. ^ a #j V 

11—1—♦— t-u t 3 J Jl_*_Uc CjLJl3_lI tC j 1 i j < <i 4 ><tl ^J^l_>. t ^ Lc. ^JSLduJ ‘ ** < < ^ j * s 

. jjVlJ J 3^j!J J^LU!J Cj! jJLjj 

Cj IJj I jJ I 3jLjjJI *JN > ».V1 41b Jo. J^LlII JJlC L>J jj£j 

4_j_LdL_Co>.^I 4_jJl_3_lII L^jJuojI Jiir3 t ni ^Jl t^jLsdil JujjJ 
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4 ( 3tj-*-Ilj 1 ' fltlj J ‘^ A CbJo. 1_4^ i4_S_jL_4j Jbljd^ ^Lq^IjZlXI 
^JLc gt ^ ... 11 cLd-Jy^uV1 I L4 J c-4-^Ij I ci<-l>» l 4-d.uVUI 

^j_oLj V 1^ l^ mi CJj.lii.'V bj3 C-ul^ (jj_5 *1 Jjl ^A LuLtaJ^J 

^ ' J tj." . ..V1 4-J-dcJJ LuLUj^J ^2-UlSZA gl^O. ^j-A dJ-l^jVl £Jl& 4-^-t-3 ^j_A 4_J 
.1949 */30 , I 

jJLc ^j_c LgJ 4 _LjI jJI jJIj LuLLj^j dru cjLdsjLm jJaj 

4_aj^L>JI Jl^-jljj LfcLdaILS_4J Jo VI CjLlsLsjVI {j-a «Lc. 

Jolj CjVLaLjlII 4-j^ Milt 3 Jlj-ojV| ojLjfc ( 2> c Cr4 >^^ ^Ij^VLj 4^LUjj-JI 

J_<-u_I 4 _ajV^I gl i ♦ tl CjI g. J-tfuJ I ^ILlaj 4 ^-LJjTl<-uVI 4JLLa_bi 

L^ . (I 77) 4-L-LlJj 1 MfVl 4 <? U m £jL>. JjjJI £_a CjLc^jJlI j-5tC 

1 < L»~ ^VLJI Cj^ g~ < nl t <*J <-MI ^ic 2bia^]| p fc> < C.<-£La 

4_aJl>J ^y-i-cvV' JuiiJI Cj La I Jiidd-u I Jlu!uj3j 4jjLjcIlII £)JjljJLL J-3 ejlJI ^-oeou 

(^.aJoJIj 1 / «^stl ^LuVl djLc. t ^ 

- iSj^J '^1 1 (f‘ ‘ '‘VI cliLALalda Gj 

41bJo. jV-JI 4^,j^jsc-o 1 ^jlf. <~*l <<oo <_^IlJI 4_o.jL>JI JjI j-U-j 3It*n L^- l 3j 
(j jl a. se."• t L^klodtaj 4 jJjJoJLIj C< o < <nl Jui£ SjdbJI <>Jl& JV^o JV <>,Vl 

jI « 4_*_iI^JI 2 Ut£ <11 w g.j.Ja g.Ij_i_u t L^_lLi *~/l»^dJI 4-tSd^-aVI 

480 ^SLj^-«V! (jijjLSJI ^ic. wLu-t-ul ^jJI^ «^VLt-dI ^J_u_<_o ^Ijl*JI)) 

< ^1 JlAVI 1 gj4 Cxlailolj 1 4 -LLL ua Jl 2$ t(4_j£,ljjJI CjV^-^Lo-II PL 

* 4—VI Sjodll CjLjVjJJ 4jjL^VIj 4-h-li 1_l<-oJI ^ 4-LS&-UI^Tu-uVI 

tjVjJ 03^ 0,06 VI 4 (3^ .4_ui_uJI ^jolj-cV L_uL_u! <Luuj£a 

^JLc i_La_<_ujVl 3j—<^-l 1^ I—l<_uT ci<jI£ 3 ‘jV^j ^j^-lIj 0 ,86 4—l-LljVUI l£Lj^_al^ 
i^jLC. j-LtToJI C j_c SjjL^a Lfcljb cdl^ (j! JiLJI . J-da^I Sjisao 

^yA (j_u_U^J| p . ^ tl ^JLc. Cjjlo. t nC. i-^Jt-4 4dJL^I<-4 Ojl^ ^Itllj 

q^_lLj 0 , 29 ^j_<_u 3Jtaj 4 jLqJI I ^ zt CjjLjol ^1^1 ' ■ 1 . Cj | JlC. L<-uJs I 

j 4_uj_L>JI Ljj^LI jVjj Q^-lL 0,7 j 4^jljLiiJ jVjj 03 ^ 2,2 JjL2_a 4jVjj 
VI (J_u_ljj-II jjio. j_2^ 41 jufc 4.*«(178) I0,29 

: ijr lj 4 _j^jj_cVI 4jjjlU c^IjlAI 1948 ^Lc (jLcjjb 
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lUjL<- u-t-u^-a-Ll ^ad '^ * ^1 ts> 1 i_L^^^_t_u ^JLiej LiJJ jj 1 3 ^_>iJI ^a~aVI 3 JlC.L<- u_a» 

£j-C. ^LfljJI ^1& ^a-aVI clLLj 3 j a~ i <n ^jl 1 ^ L>* A * 3j^>JI 

<-dij ^ a (jLj tBjLiVI jJl>oj 1 ! JlA .« (I 79) £)IjJl*JI J-uz I^mu?! 
j|j_tl JIj-P-^-u 1 C.<—a„LsfcJL<-uI JuS 4_j5-jj_aVl CjIjl£.LJLIj 

(J-t^o-J ^aJLb 4- L a- u - U Ci ts> i,-v%. JjljJll Lai . 4 _ujl>JI CjIjulIIj 44_u!jJlJ1j 
^ylLlI CjLcj^JuJl! <_> ur 1 ^" JlcLjJLIj ciJJj ^j-a /.15 ^1 

lo ][£ t4-t-<-uL<-uVI 4 -lLlII CjLcj^ Mia JlLa t4_j_a_uJl_5 4JL us CjI 3 JJl_u CxjI^ 
La-Ti-Ljv j» ♦ 4—Ljae-LJ 1^ "i i a VI 4-3-^aJI 1 jj) < 

4j^ i nt II 4_3_uail l_3IjlaVI £_a 2j si «^~aVl <_3I jufcVI 

t*l 1 ~ ^.Jl J^jull ^>3 clij-aTn-ul Jl3_S 4 4_u_l>.V l CjIjL aTu-t-uV1 Lai 

(Jr\J La 3jH3 d-llf. CxjI^ La-C. l^-u5" JJlJ CjLm)~ > n <j \ £)5Jj 4 


£-Li4 JLse-a jLaTu-t-uVI t 4_j Jl_j13H]| CjLaL>uVI ^ 3 < ^J| CjLiuJI j 

^JLcojLa Mia ^_y=3js>- Jl3j . dal U, 11 j|j-aj 4_j^5e_Ltlj 4_j^llj^JI 4^L>JI _}!jJ,l 
^Lul 4_j_a_uJ JlS j_a U>k (jl Cl<- o - 4<Lh mi 1,1 0-LA 

(^-oLt-oj-II (JJLa 4 L^J 4_ajLlII CjI^ a»~ < mUj 4 < <mjJl j*L>JI -ilj-U (j-a 

Jlj!j-j (j - 4 L<4>^_iCj (180) (9 JoLLaJllj tiJjjJlj 

* 4>-LA jj_a Laj1j-ll<-u 1 £_ 7 JLa_<_4j|^Jt ^aJL*J! jl a~r.I 

-1945) 3^1 ^Uj JLuj La^j 

JaJaJwj 4 _ujJlII LjjjI Jjj 4_4 _o_uj 4 3 i^t ) Vj)» Mia (1958 

4_j_jJlJv 4_Cj_a->JL LaLaJLAl «La ♦ j 4^aJL*Jl 

cjLj^jJIj 4_uj_*J! Ljjj? Jjj r<L^>-v 3^13J1 4 >jla 43? tiU3 3 *mh^M 

LJI^ "t i dlj ^jLjLjJI c.\ La^ 44_t33^^3 jj-a /60 ^ 1 ^ 4—L^-jj-aVI 3jL5e3il 
cLLu^_?t^ 3 ~m mV! 4I1jJl>. ^>U1 La! 4*/10 4 _l3j>1 4_jj_cvj 

.(181) Cilij ^j_a */.30 


4a^-jL>Jl 3jLsel]l ^Lta^ LfcjJj JojJLabJI 4^1^ 

4-uLJ! 4_JlL*J 1 t_jj^>Jl t-jLa^. 1 ^ L^J^i 3~ <nl ^lc r<l ^^lll ^^LJLI 
d j si al c_jL<_uLu_u ^L^3jI J>LJ1 4>JlA ^aJj . 1 < >•* 1958 ^Lc 

4_jl J" Mil (jr jQ lLdjjJLII jl 4 Lfrj>i a r ^a-j-S j3 -^j j I 4 4_I,J_a 4_L4oiLa5Ljl 
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(y-11 a ( tllj-Jl n! aVI (jI/LujVl Jl jjv I L^jJlcLu jJl^ . 3j_j_t^ 4 _jjvjL>. 
,Uj, ♦ />.tl i_dJj 4_^>.lj_a ^yUi /t !^>\\ 4_jL^jJI pL' M <>>^ 

CxjL£ b}LJ! tiiij (jl t4_oL& 4Ji_uL>* <illb t-a-bol .j-lmjj 4_Ij^uj 
4_jJj jJI ibl jloLlbwVl (j_« Lgj (J-uLj V CbL-a^ ^lr. Zj" ^tl ciJjj JjL>. J <" < <n 
CjLaJu-^JI jl U-^t Jlus 4 m 4_aLfc g-L^b JajU-%. l^j 4 -h.ujJIj C. J! <-a ^ylll 

4_1V jJJ w 4 j jbLLtlj 2 j si «W«aVI 1 ♦ ■" ( yc. 4_a^*L<JI 4 _jjvjL>JI 

Cjj_jjj 4_cLuo (^jJI (34) 4-d-L>L>. SjJij ^ 2 lj (j? tilth (^JL. 

4 flh^JLl JjjJI CjLc‘LJ jjJI CjLJsdLILvVI i yc. (j2jj5 

. 1955-1953 djJLaJI J^L>. L^LLaj^jj 4_j5Lj_aVI 3 jl5cHJL1 cjLVjJI bl t ft i »L 
: l^_La JjL^JI (j_a 4_aLfc 4_Cj_a^e-a jj JjJ l>JI^ 

4-lj) j <<i tl 4 1 1 <i‘i 1 3 2 clul^ 7Ti , „VI 4lbjL». J^LJI (j 2 ju <_l!LL& (jl -I 
j-a£l (L^jlbjlj (_y]La^»l (_y]I 4 _jJjJlII l^JL-L L l l > .' £j-a-3e_a 4 \ t m i (^l) <LjJjjJl 
.(^1 ^>-Jjlj (jl" < «<LJ1 J JjljJtJlj ■ 1 ' 11J J , '^ a 4_IL». (JlLo / 100 (j-a 
(jCibwj VI ^JlLa t */.50 (j£. Jujj 4 _l<.uJJI ^>JlA L^_l3 CxjI^ 1 (J^b lLJLl&j -2 

. Ju^LjIjj (jlj^Jj 4 L^5j Loj^jj La-bj (j^Lu_uj 

ciJLu_u5Jll JlLa i/50-33 (jA_J La 4 i < <1 (tl tiJJj L^_j^ CjjI£ ciiLofcj -3 

.^LlLlSj 1£L^Lu_uj£j Lj^j5j Ll<-u-uj jJil j (_^oIjjJllAj 4_uj_L>J1 Ljjj^j 

41b Jl>- 4^.j_a^>J. 4 _jJj jJI 4Jj)j < otl 4_u_uJ ^3 a] JLa^wVl 4^>-j jjr^-3 

. 4_tcl_u^aJI 4-J1 a t mIjJI (JjJlII \ £~i 1 n 1 (j£, (JJjj S^HaJl &JJt> J^L>. (J^l <T< miVI 
L-£j is~t tl jLu-ol Ci a t <nlj tLgjLc^jLa (jjjl (jr ^ IjjU-v 4 j>.1jj ^aJj 

(j_a ^Ji_A 4-SLLaJ La ^j?e_ J v- (jl_5j .jl^_alb_4jVI (j_a 4_jJLl 4jvj Jlj L^_ij 

u_ « 1 mL tlb (jl^ La jjfc 11957 ^Lc */2l (^jl < m j 4 _jJ,L*J1 CjL tloL lcvV 1 ^j-a^-a 
jJl>o (j^*-lj .(182) 4 _jJ,L*J1 BjLscIlII (_^ tiJljuT (^ i < <i (tl 1 i Luj_flj 

CjLc.^ j_La (jJjl^L iId^I 4j mi (^jJl (^y-Luj-J 1 (j-t-uJ^rJI l._LA (jl (yJ1 3jLa»Vl 

CjVjl_5e_a (_yj| ^4-U-uL-uI 4_4_u^j tLu>.lj (j5L ^aJ S^bbJl ^JlA J^LL b^L^ll ciJJj 

l_a_51j *L$_i_a LuL>- cjJlojj J5>U1 ^j_a LgjJl c«»>» (yllll , ,,V1 

^LbLI 4tiJl JuT J 4 mij (jl^ jJI (yiLtil (^yiLa^otjJl bl (^>"4VI ^1 

1 JJt C 11 \j ^ai^ bLuall^Vl 1 JlA (j-a Lj^>* CjjI^ b^LaJI ciJJj (jV IjJajj . 4_^_bolj 
.4_ujj>. 4-g-x^aj 1 ^jlr, (j(jl (_pL*HjVl 
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Uiis .II J$*JI 

: 1965-1958 

<jjs J j j" t ii "t (jl 4_i_ij_iJI Lijjjl JjJ OL1 td t ill i hrf ijjjia JLjo iLblj 
Loji! ^ ,da" ^ 1948-1945 SjJLLII JjU. L^J diL^j <^1 <_3jjJiJI 
J i~ i n" jjlj J_il_Lja L^Lijjs. 3_L>.ljjVI l^iLiLL aLiaj £Jj_uiVI 

4^jj>- (jjj ^Liiil UjI £J>~ i~ (jlj iJLijLa £jy^xui (jjs L$J dij^ljj Jjlj-il 
lg«4jjs (jjs jG (^ySLI 4 jL>«J.I L^jjLc£. L$Jjj>-i (Jjj5UI dll i^MrtV~1l 
(_^ill 4 T JL2j-i'in SjGAJI t-jjua ( _ r 3 till j tdiljjl is\ II (JLjcjj ( _ y 3 (_, t h^iLlIII 
4jt_uj (j ja (jl5j • 4j]sLjj| L^jJJL>. (_jGJI 4_ulUI JLc. 1I (JjILaj 

dilj^"ii M a i^jl I^I~°|VI J^lll diVjJtx L$-d di£.jLxj3 (jl dllj 

(JjjujJlj ^jjiill j(j S"i. „VI jys 4-Jlc. 4 j*.jJ (Jli (_y3 ii_aii jjIIj jjLlIIj (Ji-jJI 
. 4 _lJjJ dll j t-il j~ a-l^ 3 jjj£ diljVjJ (jjs 4ILa5jLo 4 -la£ (_y^ y a" 1 n a ^IjGj 
^oJLilJI (Jj>.|.i (_^_5JI (jlj-jjs (jl - " 311 jjLA aL^Hil Jjlj i^-ijal^JI (jjs (jl£j 

Lijijjl <—ij-c. JjJ diljLj jJLa • ( _ r -L>- cj-L^- j-j-*jj JL>.I jus ^jJIajjjIjJI 
(_ J -3 4~ I" ->.1 (_£ jJI ( j j «i>ill L$jl3jji jjjij (j-II dol 4juj_ju dilj-iaj jj l-i"~ 

.JLuLiJI a_auj| <> JiUJI crJU^il^1 Nl.^VI 

. LoL«j y J «~~ 4-^jj^oVl 3jjejl,l dibVjJI druj I g HI SjjjJI dil^jLc. diljjj 
(jl^ 1965-1958 BjGAJI (JjL>. 4j| l_Ll (j-i-pj diLuLciia.VI ^ • • I L2j1sj 

i;£[jj^oVl flJjclU diLV^ll (^ (J^.1 i 1.0II ^IGj^U I^jn lit! j-a-LlI (JjjL^a lU I .^ILa 
-Qy "till (j 11 n 1 J jLi.-(jLiLiJI (^^ ■ U i mjGII I Jjk (jl^ I a m i ’/2,5 JJdJ 
i/3 ,9 LuLLaj^j (_y^j i/5 , 5 L_u_ij^ (_t^_9 ‘/6 < 2 4jjL»oVI Lulil (j^j i / 14,1 
(jdj|j_^ Jd>.| Aj-(^jl in* ajUl j c i II I Jl_A (183) ’/I0, I LlJI ta_il (_y^J 

(_ r jtj .(JjjJI oJLifc (jdj dil_Ga^l_Ljj dil_c.jl_La (3-li- (jl I-m! La-4-iJl a t n IjJI 
i(_gJ_2_lJI JL>JU (j-3 L»_GsIj Ij j j «~ JLacjjji diLGaaLuj dilc.jl_Lo 

. VL>. \^£y '' “ 

y q 1^" I (j <r l*i a dl I JLl Jala JM . ..VI 4iu Jl>. d AI d", 11 J) jLJI cd.Lai 

La^.lj lLLI j (jl^J . i^jLJJI 4j.il i.o'qVI l^jlljLc. Jbuo ^ ^yj ^maeja J*\ mi y 

,pil SjjJJI - UUM Julj ^UJ| j|^,| ^ (jJUjJI ylUt l jjL ^|^j ^ 

jl a t*. fjjs i_jJLLaJI SjLijj L^jLjejJji jLiujI (JLjcjs (^ JjjJI ojjt l^J id-aJij 
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. 0l.ViI.) gjjLJI 


-1 * - 1 I \ & uLaj) i$\} L^lLj_uaj >.j CjLseIuJLI 0J-& jLju_u I doLcj . 4 jjj£L1I 

0jIjT jJ4 _l^-L»J' (JjjlAa IJu LtiajI tfJufc 

. 1 ^Vtl 4_j_*_j_JsaJI .it j_*U 4 ( ii^llU jJ,l JLae-o 

juljlil cj I j_j jJa _>}Ll]1 oj> jt cj ! _}j!j jL*_<_u 1 {j I lJlSjJLI Cy* (—kcLUaj 

(34) ^ Jj^ 

JjjJt OlP yJr 3Jj»U! oli?L^V' <J 1 y~*J> Ja~- <j* 

5 j&\ JUllajjjj aSj y e% i\ SO^cJ.1 Ob*}(jJl 

1955 - 1953 


a 

if 

JjjJi 

-k*» 

a_~; l=~._p 

Objl^l JJ 

9% 

%20 

21 

%22 

5__jl J» Jji -1 

: %33 ^ 

(13) iijUijJi t (6) 

(16) i(15) &J J\ 

LiV 1 j Jjx ‘(18) JA J WjS 
(21) "jSs>b" ^ ‘(19) 

tja.ljl^i 1(22) jT 

v>*-j ttfjf 13 1(23) SJiLoij 
i(26) yskit i(25) xm j[ 
i(29) 0 xLi_, i(27) jjj-Jt 

.(31)^/- 

^4 Jji -2 

32% 

%52 

22 

%40 

%50-33 ^ u Ui 

dL~S4l i(33) L_iy_j 0l£~*jJJl 
i(34) kjjSj 

(36) jjjIjTIj (35) ujiiii 

i(38) (37) 
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(34) fij Jjj*- gb 

Jjjjl Ol £yJr iJjjJl OLJ^Ut-VI Sf~~* Ja— 1 yw 
i jMlI LiUajjjj iSj y>Sll Ol/ijJl 

1955 - 1953 


a 

oLbL^VI 

Objljll 

JjjJi 


ObjIjJI Jj 

%48 

%28 

19 

%81 

US' j? (40) ou) (39) ijl£" 
OLUt (43) Uliaji i(42) isUJij 
(bxj (46) sued jji (45) 
iSLjG*jS' (49) ‘(47) 

(50) jjjUUi j 

JjjS Jjj -3 

%50 ^ M 

%100 

%100 

62 

%48 

(52) Ui.js-ij osu- (51) oi^jVi 
(60) oUjJi (56) Ui (54) yiii 
(78) UjS~ (76) Ujj; (61) yijj-i 
(89) jj%\j (85) oijjt (81) aJ .I 

(106) <jl (101) OU-TUI 
^ (136) UJ.I (110) tfljsrljjt 

.(ISO) JUjjjJi t(137) j 


Source : Robert Triffin : Excerpts from God and the Dollar Crisis, in : H. 

Grubel (ed) : World Monetary Reform Plans and Issues, Stanford University 
press, 1963, p. 23. 


4-dl 4 i < i Jy ) M i l l ^)1 < < < <VI £jt^J » a\ 

4_la_Ljjij-Ilj 4 _cjI JlJLII j|_jil £ys 3l_)j~ < nl ( _ |r 3 1 j j' t-» 3 jluj j_pG CUaoj 
oL>-j) oto oj-* i^ss ojLc.L^a3 1965-1958 3j_2Al! 
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ioUoU (jASiJI gjjUJI 


1 c. 4_J_lLd jj! L j , "11J 4-Ju-Uti. 1 0^U.IJ.C '< < y^"t 11J 4 - Lg- u Jl 

Cj IjL ola. t-uVI L&^-tl/Lo ^ILll < /tl CjLlLo-C l_3L3j1 4JjLs_oj t4_jJ_>JJ ^ j♦ j ‘Utl 

tiilj Cl g ULftj U£ . L^ia Ju>Jl JjaVl ^yic j 1 t1 />>lj ! JlLIj 4_u_L>.Vl 

. 4-LgJTJlj jJl 3 ~, „Vlj jLl>JL (^jLj Oul£ ((^ujJuL 3jJL3j| 

\jJ& <. i i i oj t4jJui5H]l 4-jjl 4 tl i mVI ^J1 <«ol,L ^Jilaj-ol La (jLcj»<_u ciJLIj J5j 

3JljJlj>JI (_.<—lJ 1—<_uVI 3jJ^Ul (jJLLj (J7 ^ jj_l3 Ll& (j_a . L^jt_a cjLajL-aJLl (j_a 

t^ujjuL ^j)j (Jjjlajj *jJL^aJLl llUj JiLi>J! Cx^Jl^IL-uI jl c* w n »jLl 

olsjt ( jr 3_u ( jy 5LJ dUjj t LgjLfcUol ( jy j j-uLlIlj t 4 -l^-lJ ' CjLxj-oio <j-a J^j>J1j 
jjL>U (jl JUU JuJu>JI ^U^-u!jJI jajj-cui 4juisL>. jjLJI 

(jl < mj Ijjj (^yJjjJI jl3JJ1 ^LLu <, >tlj >» 1_Laj . *LlJ! 3jLcJj l_jju>J 1 4_bt_a 

♦ l. .-JL-uV 1 0j_& 3 / < ^j3 4_j 

La ^3j_gu (JLg T t^l 3ju3 1965-1958 3^ 3 311 dul^ 131 4(JL». ^I (_ylcj 
^^LLLIIj c^l^ <-^11 CjLsjLc gju^ 4 _ujjj V 1« 4jJ 1 /-^N^aV1 CjljusEjdlL)) ^y-o-t-uj 
4 _j_JJlLV d 3 i 4- ~ t 1 jjLAl 4 iniilLl Cxjl^ L^LiS i3jL5fcuJ,l dlLVjJlj Ljjjl (j\J 

jl a ♦ 1 i «VI c_>— 1-1 Lt-uI Jl jus 1 <>>LL (_ rr 3 il (J^j 5 U! c^IjIaXI 3 jZ& (J jl 33 1 mVI 

(j_a J£J 4 JLxjJ,I oJjOi al j^dVI (_ ;r 3ij (jl La^ JjUtLjij . JljJl>JI 

jLjTj CjLjJT lr. (^luLuI (J SL t l uJ ^_a t^J^Jiil (j_a (j^It^^-a^JL 1 (j-uLfc 

(^ CjljjXallll (j£. CjJlst" (> m LuL 1 glr. t La-^la ( J£^ (^,lc. ^jjJI JlaIII ^LL3_i 

.(<_j) aj^>«-Il (_y^ 4 31 Vi 11 jjLii 4 i mi <lLj (l) aj^>Jl (^ 4-J1 a t oljJl jjLjil 

U§j$l ** ^UUf 4 d>« ^Jt j^^Jt 5 j^i ^ (t) 

dM4tyb2$lt$ 

(Jj . (j^IiJjJ ^Llaj ^jjL 4JL-^I^j 4-g-t-uLv- 4_LaJL} 1958 ^1^- (J^-^ 
( J? _3_3 .^LtaJJl Ijla jL^jI 4j3j3^J1 4 j1juJ1 j_a ^L*J1 Ijla jLllcI (j5Laj 

c«-t_uo jj gLuJl 3jl_c.l cjLLLo-c. cJLa^l ji^ LjjjjI <_jj_c Jjj fLtil 1 jjt> 
La aJLiJ ^JLLtil (_yJl a t oljJl n! «^**«aV 1 (_yic. 3 j_3j L^al Jl^I 

(jl^ 4_al_A CjljL^I 4 j jL ci^LJl J ludjj ^L*J1 Ijufc (Jj-3c_a (^j . t_jj^>JI Juu 
. 4_jJj jJI CjLc^JlXIj L_3j_uaJJ (J1^>*1 (_y^ L^3 (^Jluo L^J 
(j£. 4_ujijjl 4JjJ 3j-tii£. jujl (jjLc.1 (JLoj Jl 3^ JjVl CjJl>J 1 (j£. Lai 
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4_c>-jL>JI (0^ a j 31.1 ^-j-i-I 4 -u-u-l!L i) L^j^La-*-! 4j^_>* 

. L^jLc.^JSJla J^il j-aIL-uJ,! ^j-iaJfcTJ I Jl*_5 ^j_a 4jjL>J I 

.e^lj-UVl jjulIa jLLsJ 4_Jj jJI SjLjcIlII £j-a juuZ ajj>. ' ciJJjLjj 

O* Ji^' J^ jLCtrwVI £_udj-a ^LLaj IxjJi-Lcj 

<jU LiJjJI c_Jj_C. 1 . Cjj-usI ijy ILll 4_ul m m>VI 4_Jl_3lL>Vl 3 jIL3JI 

(184) ♦ ^-L^jtTiJ 1 3_}Lcl CjLU^. 3jI 

J-l-AJ JiJLs <JjVl CjJu>JL} 4_3_jjj 4JL-S3 ji j-Aj CjJl>J! Let 

^\ 3bj^ o-° L« JjjJI 

-4—l5Ljj-aV1 CjIjVjJlI! ^a_l5j_j j-5e-J L^_aL>*jI £)| ‘Cl ^j( Jljlj 

3jJu ( j-C I JljL_u ^jJI .si 3~f.Vl Jii <_> LUj^La ( jl£-4_jJjJ CjLI^LxIb^l^ 
jVjjJI <Jl» <>>j j^uUl 4 jI Ju ciltt o^J * 1957-1946 3j_23Jl jVjjJI 

( j_c LgjjJ La JjjjscjJ JjJlII <>jufc gl^Jul Ju9j . 4_Jj_i uULjI^.1 4- U - t ^ 

35 *^JaXIj c*< iLJl JjulU ^jjj 1 <_uT ^ 1 ^ ^*n ^JJ 3 >i~, \ 14 

. 4_j_5Ljj_aVI Bjls&TJLI CjLjVjJI q _a c_xAjJl £)_a 3j-u^ 4_j_a^ - 4_l3j^U 

-1958 djJLail 4 _x£jj_aV 1 SjLstlJtt CjL^JjJI CjJla^ ^LUl CjLjLj_l1J 1 tfjUj 
l~, ,>> A 4- J ciJJjLjj ♦ 1 j_A (j-A jV03^ 5 , I 1960 

18,8 ^1 4_x5^jj_aVI SjLstli! CjLj^jJLI 4jJl3_lII 4-liAJlH SJludjVI 
.(185) I958 ^U^jVjJo^ 22 » 8 ^^o 5 ^ I960 ^Lc 
4 _j^_jj_aVI Sjutltil CjLj^jJI 4"33^v 1-A- t ^ (JiiA-i Ju 2_3 toJLlII CjJl>J1 La I 

J-&J .(_Jj^>Jl aL^IjI JlLa 3j-A JjV L^jLc^JLA (jl^_J_A J-5tC ^LjlII \jjt 
1—lT(-£j ^yJL>. ^Lc. ^L^jL^ jc_JjLlll cillli Jlla j, 4* < MJ < .1 (^jJI jj?CJLJl 
La L_ajL_uI JjJU 3-5CJl]l 1 JlA C-jLu-u I CxjlSj 

tLjjujI oLjLJI ^-a 4_3_aj>o CjjI^ ^JlII ^j-sajLaJl ^uLa5!jI -I 

4 4_x£jj_aVI CjLfcllU ( j-« J-^ < »1 ^ rt" I >n JjjJl oJuk Cj?Jlj (jf Jlju 

4_l5Ljj_aVI SjLstHil CjLj^jJI (j \.jj l_^_Lu CjL tTuJ ^^jjl 3ju J uitl 4 < n^LJLlj 
.cULJl ^JUJt Jjjj jiJul*j1\ 

LjjjjI *\j-uj t ^jL>J! mi»H 3^Lj -2 

JN ' «‘^l 4TuJl>. J jjJI 4j>L<-u.«JI Cj^j^ i tnllj JlC.1 J-aJI jl 4_ujJlII 

3j_j»LJl1 4_<-oL>J1 14_ l5 Ljj-aV' o1jLa31^V1 L^Jj^o ^L>jVl ^JL3 j 
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loUaU is^SUI gjjUJI 


.( 186 ) jjcjLlI \jjb lXjui ( _ t 3 ^jUJLi 
■alia-i J-j-ui 4_2jjJa tlsjGI La 4_aL$]l 4jMitl CLjIjl>.VI tfJUk 

(j-Lju (jl£ iL^jjLajJ 4-JLiLj3 Lijjjl iJj- 5 Jl2-Lll 

(jjs JL>iJ Cxil^ i4j».jLiJI dsjLaL*J,l Jj-GiJI J-3j 

j»Lc. (jjs al JlIjI 1^1 L»l • L&P! Sj^sLiJI 4-^Ljj^aVl Jl jjsVI (JJ'JJJ JisjG 

,£jUJI (_J3 Latjj Jjiao ,4_i5[jj^al 4^j-uj (jl£Lal (_y^» ^ j <«a I Juijs , 1958 
4*JAII ^\ L^b,! Jjpb U? ‘^}U*JI iulSLal Jli 

4ji" j~ (_£ jJI £jUJ! (_ r 3 L^HacJj 4jLaJ«J! f. JLsr" , n~ (jl jl ij»VI 

LiiLc.^ajJ.1 jjjGJI aUJI LijjjI i—ij^. (Jjj (j}Lcl *LiA o^ 0 -«(187) 
4-^LjjjjV! dsl5j_Juj| I g"U"i i ill 4 jj A jJI 4-Laj_i!! (_yjk 4 jjL>JI 4_l>.jL>JI 
( _ t 3 ul)Lg.j^ miU (jj 1 j_uSLll lLULcjjj i JjJlII t>Jub J^._j3l! 4j i n <->JI 5 jJl*ILo 

JL3 bjjjl MJ-^- Jj- 3 cr^ - 1966 aLc. Ja. (jl Laj . ll)Lg.lU3ll l 

Oj15j . 4_uaL>- 4 -^Ljjj: I diljl a~"i i nl (J5Lcu jVj. 1 (j^JLi 16,2 ‘"'I ■^•^- 

J-a(j£. (jjs >Lalx.j i JjjJI 0 juk ^Jl LliljVjjJI (3^jG (j-a JlJ-U >4> I j-A 
J^jCLl! !JUfc (jl j -x- is, .(_ t 5Lj_^oV! cliLc.j-3jJ,l (jlj_Ljj (_j-3 Jae_*JI 3jbj 
LlsbV^il l^j (JjjLj V VLa-Lijl (JjjlaJI Ja-VI ( _ T a jJlJ |_gjl a""i i nVI 

jJjjj joJj i^jliell (jl£ 4 jI JliJI (^ c-jlj, ,I~|VI (j£L! i4;^LjjjiV| SjLxill 
aJJh Cxil^ . (188) 4_a^*j>. (_ps ^ji3 (Ji-I jil 4 jJL>JI tfJLA (J^L>- 4i^. 

^jjjVi 3jUji a^aVi sjl^hi sjjIjui cjiji a~~i i H^n 

diLj^l I^~4l (_yl£. 4 ;^LjjjiV! 4 iajglt jcjjjijG ^Jb ^aJLxJI Jjj (j^. i>i~4 

4 I a «£ jVjJlU (_jJ,L*JI JJJlII (_yi^ 4 iaj^tl (jr&J .(JjjJI tfJLA 

l^Jiiil! jJLi^aj CjjI^ iSJljJ uui 4lal 1 a t) ,5jL»il,l dsLVjJLa ,4;JjJ JaLua-l 

(jl^ (_yGll 4jjiLll (jrl^. 1^1 i~ 111I i4j^-llijVI ullLaTu 4jj iJjjJI eJJb ^1 

(^4! <^I~4VI L$J (jJjl (_jll! CjIxJSU! (JjLl^sI La Li& (jJI .(3 j_jJI I jL4> L^j a~M 
(jUJ (jj: 4_L>J j»La? 434I4JU (jjp (_,5 LjjjjVI 

:J12 Ulp. 1 1963 

(j^5Lj i4 a J I i 11 4ijjJaj (_^aJ«J LaJ-i^. ,4 -lLsI j~->.VI 4laJ<J! jiUij (JIa ( _ r 3» 
£Jju 3JJ jJb (^JjJI Jiilll (jjs ^mi jIjlSJ. 1 (^ Sjljj 1^1 (j-o JjVI Jjn~,, iU 

1_Lj1_L3 (jJa LbjJ (jj^j (jl ijr ^. Ijj (j-aj . 1^315 4 jLiLlL>.V! 4JLaj«J! 
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c_<-AJlJI jLula l_btJ_A Jl£j . 4_l£jjJI 4±AJtll 4 jl_lL^ j| n j 3 < 11 d < tt l jl.i ^ 3l4.fl 
(jl 1 /*U" , „1 Ju9j . jLlLaVI 1 jL&-4_jJaj>l c_jj_L>. JJaj V jI JlG-AJ-^_ iLuiI 
LlLjjjjJla diCjlj_u_u ^ Mir. 3 jJL LuLcJ la 4j>.Ijj 

.«(I89) 3 K 3jLc J-loj 

t<Luj)jjVI 3jl_3Jl Jjj 4 _<^dL>JI 4_j55j_aVI cj'j! A~r< < »V1 JpajG S^Ij) j_aj 
J_ u_u jLcajI (j_a dJ5 Jpa!J L«j 4 ^jL>JLj ^^^SL^-aVI (j;jX <<>»tl JjLdVI 3_}Ljjj 

3_jj.l>u Jjd JjjJI 0JlA J-LA jbjJ ijj jJI dlj 4_l3jjJ 1 Cjlj^fjjJ! ( j-A 

. Ur l^ J< mi j CjI Jlj jJi 4_3lll <cGl£ .<—ufc5 ^yil 3bj^dUj 

^ CjI j 4 j^V jjJt ^Ij^Vl Cy^ 4_u5b- ^j£"1 3 VI £)Jl*J,I £)LjlL ^ j 3 

1-^jji^ <_> La JjJ_u Ljjjj! Lr^ dj_uJl cJ j laIj . j-CaiwVl 

Jl^c 1- t- u . jj-b 4 JLa->J' <>JlA Cf ^ r .jG JClj .c-ufcli 4 _l9jj CjIjVjJ £)-* 

CjLjVjJI 1 I <1 \ ^yUJ I 4-U-AjJI 3 Ju-£3jVl 4_J_d (j| (ji^ i^jJ! (J-O-UjJ! 

CjLc>JlU j-sedl Juljp g. j-l3 <>3j-4_j5!j^aVI 3ju*ll»l 

4-ojl j^I^j ^I960 ^Lc (_>j .^Jl4 1 ntjJl ^JL*J! SLal^jJ L^JLaJj V 
35 {jj* Vjlj 40 ^jJI (jjJj 3j-‘- u cr^ j-*-uj j-iuj-J 51 tL-ufcjJI 

* 4 jlf. cJLLaJI JL^_k2J 3 4_Jjldd,l CjLlLa^. jLuful JlJU (^y A < t<jJI ^JJLltiJI) 

4Ci^LlL JlGx. ^jJI JL» j-ojJ-a 4 4_x55^aVI Sju^ILU cjL^jJI ^jL-*G IxjJu^j 

CJ^ILClA 3jJl!^ ^jLjlC tL-<-AjJI ^Luij] t4_AjVl <?Joi) 

LljUIj L_uj^5j LuLLaj^jj 4 _j55j-aVI Sjutltil CjLjVjJLI 4jj^j-U dj-uJI (jru 
. L—ufcjJ I j-H-Ljj Cu x u 4 Ga^-a (j 4 J_jj_<_a]Ij 1 di3^ 4_uj_iJI 

dj_uJI ^JlA cJLvjG iL-xjfcjiJLI 3^>JI 3j-dl cJUdl jlj I5L^ 

4_l5Ll3] cj Ll a^ 3^L3- (j-* c-Aldl (^AjL^ ^2jjjuJ IjGJL>«jJ llLu a^- 

CjLla5H] 4j J^LlIlA ci> JlJ t ^j-uSLtJ I Cj JlJV. I 5lj .C-xjfcjJI ^j-A 

3jdLt-dl I Jl-A 3 JlJ-£3J I ^)| ^ i r. JL 3^lj .(jlojJtil 

.4_j_jjjjVI JjjlU */50 j 4_l5Ljj_aV! 3jL5tCi,l CjLVjJJ */50 4 j <» <j> 4 a>«3a 

La-C 4_J_JJ J J VI 4_3~^J-U dJ-L lII ^y =>JJU 4_j5Lj^_aVI 3jL5t3i,l CjLjVjJI CxjISj 
CjIjVjJJI ( j_A Ju)II l^jl Ur.l ( j-A J_J_JI CjLIa-C. L-U^j ( j-A <>Jl3j3J 

. (4a3j^U 35) ^y-A-t-u^Jl 1 is\W jju-u l_ c-.«-A jJI I Ja^ 4 _a-laJ 4jjL<- u-I»I 

^yJI 4 _jj^jjJI L^jJu^djI ^Juu JL 4_jlaIL>J.I Jjdl CjJl^ju 
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. 0l.ViI.) gjjLJI 


CjLjVjJI Cj ^IjJlj^JI i^aLujvVI tlLa ^ya c-ufcj 

. L^jLc ^ Jla (jlj.ua j_3tc. cr^c ^ ^H < M ~ jI tciJJj JjLILa i4_j5LajuaVI 

j_J>«J uJl ^ (j^ *<_yljVl 4JL^C CjIjJ_<_u (J^L>* it—ufcjJI £^_3e_A jl 

(jLcj^-u ^-A->JLl I JlA 4-lIcL^ j I V] tC-./-A jJ 1 yJt-j-u Lu-<-uJ jlj . .'VI J^_uL><J 
t4_jjl <>> U CjLjJLa-C ^IjlIL>.Ij c^jJ! ^ 1 f ■ e__J_La_!l jl Ju_tful £-4 C»£i* i^> La 
4—l-L>J1 4_a-j-3 j A 4-" CjVLaJL>.| {j7 ^ C.<j>»V La-Luv 1 j j 

(j-A Bj-l-L^ CjLl-A.^ ^-AaJlI IjLjfc 4-^J ~ Ml 11 JjjJI CjJui^J . VI 

^La T l v VI • 1967 ^Lc 4 _La LuUj^ Ci y* m il-3 . 4 j JuLlII 4-u-A jJl L$j J_uoj I 

J^jIj ^ajsc-a $.1x11 jj_3j 1968 j_ujLa 17 j > «~.lj jJlc. ^jJ! 

jl tc-JLLaJlj (jIsjjlJI aLu JjLstlij c-ufcjJI j-*-uj <JJjj (jj A ^I L^ JJ 

ciJ j_ulII (j_A <-u-A*5J! £_.uj £.Ij^Iu 4 _x55j_a VI 3ju%lU CjLjVjJI ^Ijlil ^_a!u_uj 
. jJjj OJ-hLh 5 < ^f^Lojl (- <, m-w (4_l3j jU IjVjJ 35) ^ amijJI oj * i n\ 4jj£jJ.I 
<-LU5 Jl_Laj .3j^>JI Jjl j_<_uV1 ^ c-ukjJI ^Juu 4 _ujjjVI JjjJI CjJl4*jj 

c.t-L>. ttwo-tier gold system c-^jlJJ ^LL*j LtTu-Lmj ^jjLdl 

4j A M(J iL-tliaJlj (_£^ jr Lc aLu JjLSfcJJ 4J JJU-U ciJLLA 

JLuaAjVI CjJlscj .4j5Ljj_aVI 3CjLjVjJIj 4jj^j_U tiJj_uil (j'V 

(J^uyj 4_j_aLajl 4 j^Jl>- ^ jJI j,t < mIIj i3j_>Jl C_xj 4) jJI J-*-j-u (jrU 

O-^JJ 

L-^jJI aL-L T l^I ^jyJLc 4_j_»jjjVI JjjJI (_£Jla 4JVjiiI u 

6? 4j-*L-^Vl (jJljlU IJlA ^yJI oljVjJ ^j-A ^ La 

L-ufcjJI jlu-oj jj-L^j Ld j ^ jJI (35) (Jjjl^JI 4_juj_<_u 2UMIdI 
Ij^ ^jSLAe 51 . 1964-1948 3 j^\ J>U. JjjJI ^ 

^Lc. jVjJ ^ ^ (j-A 4 _j5Ljj_aVI SJlscIJLI CjLjVjJI JlJjl&j Q^Jibe .jl t ^j*C 

4^t_tislj SjLj jlu-s2>jJI I j_a La-L u 11964 ^Lc jVjj 03^ 15,5 ^1 1948 
.4jjL>oVI Lulil i-^3J i^I^J t JjjL>J| 1^ 1 A MIJ ^pil JjjJI 

t4_jJjjJI CjLc^JlU ^Ub_l (j y^ CuJjL>. ^pil 4-AI4II CjljjJsaHil 0J-& 

c-^jJI j * m JlcLg^jj 4^^55^-aVI jVjjJL 4-a!JI t 3* <>» C> r M^r. <_jlllj 
C-tAjJI (-Jj-LMJJ dllc^jJLl ^jlj-LA ^_?e_*JI JljI^jj 3^J>JI ^|J-<-uVl 

Cjj, a~ 1 mI 4-t^.l r t^ll I-Jjjjl (Jj-^ 4 _Cj_a^-a VI tl55j_Al 
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J A 99 CJ9"JJ pU* 1 


(35) jtij 

jJl JjjJl c£jJ X . ^g j jjJsj 

1964 Ji 1948 j. 


1964 

1958 

1948 

luJl 

15,471 

20,582 

24,399 

i3LySl 1 Sa«4I utiV ji\ 

4,248 

2,637 

- 

gilt 

3,729 

750 

548 


2,107 

1,086 

96 

LJU=jI 

1,450 

1,270 

624 

iSUd 

1,688 

1,050 

167 

IJcJ y, 

12,223 

5,793 

1,435 

JT >Ul 6y^\ 

189 

204 

81 

4o-« 

2,725 

1,920 

1,387 

1^ 

1,026 

1,078 

401 

IjuT 

304 

54 

3 

OUUl 

40,890 

38,030 

33,650 



Sl4 .aJjjJl i)j_J( <J y \I i*jt - aSilJi-*- (Jjy^ JjcLe'l : jJUail 

.98 ^ tl967 y>. (327) ^ aoJi 


sLLjj-so 4 j I )Ua 4 _jSLjjjsVI 3lAjcIlU cliljV^11 j»lj3lll jlj. a" i nl t_ . 1 1 .i) jVjjJI 

JjjJ! gj_& d)J <1 c. (_<jl>j 4 jjVjjJI l^Liul^a Jjyj>o (jjs VjiJj .(_jjkjd 

(liLilaLuj*!^ 4j£Ljj^a^M 4j|jJell 4.2111 t^p ^ cHjIjVjJlII g JlA a*T( < nl (_jlJ 

3j_»iM (IiIjVjJ! d Ij a" I nlj . 4_£jj^aV! SljLil! jbujil (j-o 3.4 3~ < .i^U 4-Jj.i 
3j_iLl11 4_uoL> 2I Lgjljl al" < nl gjj^alll jVj jdl ^ \ ^ 4_i£Ljj^aV! 

cki-^ er^J 4_ibJ^. ^>LlIIj Ljjjj! Jjj ^ 

4-lj)J t <|H ^y-t-uLt-uV I jJU-^il CjLc.J^JlXI ^jl^_U3 ^ 1 I 

tHJSd^Iu-ul Q^_<_uJ^». 1 Jjjg'V jJLu 
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. 0l.ViI.) gjjLJI 


L^J Ci ( <nt j 4 _jS3j_aVI (j-ojJj J^Ju JlJ>JI 

e-alJLl ^3 jJLaj 4_t^j^_<aVI CjljjL-aJI ^lje-Cujj t^ jlL^JI Ju-^HJI 3_}Lj_) 

IJlJ (jL£ (^jJ! ^LLl ^ !^>- jt ‘ I JlA 

(l 90) .«4 _ujjjVI CjIjj^cjlXI 4jjLSJlLj tlaj^tla 

Ju9 Cjjjijj i—3jj-*-U tCjljjjtVitl 0 JlA ^<uiai>> 

^ ic ^jLIII jJiil! ^Uaj (191) Mill 1959 ^Lc. £>1^-1 

^_<_ol_<_oVI 4 _I^_j_ljjJI ^i.\ is~) a ^-^3_4_uj jVjJilb <—<<o tl 3 JlC.Lj9 

CjLc.J_3JlH L4J j-3eJt]l jlji 4**f I m! (^£- jUj ^L-U^S I ^ItVfit 

£)l ^ 1 1 ^ l—.1—33 jVjjJI ^J-t-^-J l 3j) i ii J—^~ * 11 I Jut ^l^-4-U-uI l^-Lu 

4—l-l-A jJi 4-u-u-LlI 4 _jJjJlII 4JLa-*J! j>jJlj c^M L <>%V1 < 

4_j_3jjJI CjIjVj jJI 4 _j53j_aVI 3jL5clUI CjLVjJI l^ 1 *p 4jJuiiII 

<<-vLtl Ijuk 4i<>>♦ II £)! ^1 jLitj . Jllitj i_3j_<_u £jUJI 

^-_sae_3fc_lt J_jJJLj 4_j53j_aVI 3 CjLVjJI CjL>J jJ 4jI Jl^Tu 

j-^. ^ ^ > "j L-'-^e-t-u dJ3 ^j-C. asz-jU t , ■■ ^ ^SLjjwaVI CjLcj-SJilt 

4_jJj jJI 4_lj) j < n tl (J 33 mi till juj JjjJl 4 jJl2U! CjL ilaL llv VI 

^j-salSj (j I i" • I t">*j j y • f 1 | jjt 1 ^a J_>JI <j I till 3 . 4 _j1LslII 3jUclII j_<u t 3 • / jj 
^JL*JI ^j-c La^Ij-lL-uI 4_x53j_cVI 3jL5tHll cjL^?^J l 

4_j1Lc 4_liTuL^5Lj' 4_>. ^1\ till3 (J^j 4 <Lc^.jL>JI L^jIjI ^Vt < »lj 

tiLb ^1 Mi ll tl>j-Jj)j J-13 I . <LjJjjJI 4JJ)J Mill ijr 3 4_?e_tiuj 

CjL>.Lll>.Ij <- < ( mLuj 3juJl>. 4 i <^r. jl Ju-oj 4~ ^ ^ -o ^_ ;r I.Lc. 

JlSjj 4j)^^ 11 tiJj_uJl 4-uol_3l! JUilLj i4_ji^jJI 4J^_u_uil 

Lj^Ju ^IjiLsI j-Aj . L^jLcj£Ju4 0^3 !(jr^ t_^cl 1^1 a (j-4 ^Lju ^yHJI JjjJLI 

CjI Jl^VI J^j .jiiJJ j_Lij-A «L>.ji5^l Ju9 3-u^ iijj-l Lc_s 

4_jjj 4_5e_u^ ^Jua (jj_3JI I JCt tjfjQ CjI i ntl tijUa JlIc 4_jlLtJI 4 jJl3JJI 

l3La t3jlua]| oJJb (J^LL JlS-lII Jij J l u ^ ^1 (jV! 

^LI3j Cx^jwIj 4_aL$JI Cjljj-IaTJI &JJb ^Ijj 4 JLl 3 Cxjl^ l3Loj t 4_l3j_c 

4_JUI 4>JijlJ-A ^CJu (j! JjL>- 3j' ^ f <^tl (jl llAj .jJjj (jjfejj 

j_a j-5e_c 4 ^ jJ, 4_>j_Lkl! 4_Jj) j < mUj »1 <3>r VI JjjJI Jlc (j ^ La T u 
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SjLiId ^ U ,>>" V ^IL>.j CjLc>JlU 

C.c^lJ igLua^Vl JjjJI U AU^ 3^jjj ^1 I959 ^Li<l>JI Iji^Jj .SjUoJIj 
15 Ci \ t4_jjm 0_}j1J_c C_s_ilj_3 Jjj 4_jJJ 

4_LLU t . 4 JLlLuo CxjI^ ^j-^» S^Ljj {j I jlu . 1959 ^Lc j .jan < <» 

3jLj (jl (j-C- N «»1 ts>C VI JjJii] 4 jl3jIlU jl 4jU<?tl Jjj-^ T JI CjLxLlcvI 

' 3 3 A ' ‘ ^ 1 Sjbj Cj! Jj>.I ul\ jjj ,aJ ->JI eJJt> 

Ui\l Ci ...jt aU^Vl JjjJI Ua 4 jJLia ^Ul 14 i%JI oVUadl J£» 
4j(j-a (j^. 1 - I -a- J 1 1 i'aatl (_,< I M ! j-^Jj . (l92)«4a>.jjJI (J .i3m j»! jidLui^U 
( _ 3 -S j-^-Ia3 cIiIJlJ (_j-J- 1I jlj-ij-uiVI j»JlC. 4^>.(jjj (jas 4JSL«-i 4-j^Liaal 

4-C.j-ui (j-C: 4 _a- 4 a.l_Lj| jLSVIj i4_jjLiia_U JU ^.1 <jji JaeJLlj 1 — 1^1 tl (Jlj-ijil 
i-jj-c. Jjj (>a»-Vl L yle. iJaa-VI Sj-uaajs Jlj-aVI (j-“JJJ 

4j j»jLSj (_^jJI ^IjiaVI aLiaj .Jjjjelil 4_jLilj2 IjjjjI 

4_aL*J1 CjLjjjilLi a i n_t La j^la iiill juT ' ii-^ilt ^jlaVI jajJ.1 
^ j 11-1T u If. 11962 j»Lc. General Arrangement to Borrow 

(j-o CjIjVjJlJI CjIjLlJLo 4 ~i III JjJaa. (_^3 (jlajjL2 j (jl Jjj4Li-iaiJI ;jl5Lal 
tfjuiij (193) group often 3j. iii» tl 4-c.j_a-4*_a-> ^ a m_i La oj$£ ^^ill JjjJI 
£_j-j VI (_5-A L-a iLjjjjIlII tfJLifc O-aaao (^,1111 i ii^'I 4-^Ll 13VI Jjl_jJ,l 

Ci>J ^_C^. A11 a ir 1 11 -^. 11 4_J La_i_u I^J 1 jJjjJI J1 j" 11 ^jLalljVI ^ya 

j-x-C. J-Jg a~i 1 ^Jtir~i I n~ V l^jl (_pa_jj^U jj-oj . (jj J i i^tl 3jL^.I m aj 4_il£j 
(jl o-SLaJ J-^3J 3^>.ljl)) Laalj olc.^ajJ.1 (jlhP 1 cr^ L^- 3 ^ jl 
■ U a'* ^ J j-"iin~ -ijljJil aj-Aj JVIji-l (jrll 

^JjVI 3j a ll CjI n l^jJI dill O-aJiir" i nl ^ mi« 11 4-klSjLlLaJ 

l_^ jJI JJjJI IjJajj . 1964 j»Lc, j-J-alS ( _ r 3 LuLLu^-J cliljya- 1 a a 4j jl~il 

ii^all j»Lk (jlaljjaVI (_y3 4 jsL*JI cIiIjjjjIlII 4 j*I" Ci'a- ji.-al 

diLml j i n ( _ T lc. 4_j^3 4 _jj_l3Lj 3 U I , „ j A. » tl gJjjJI 4_£. ^LiiaI J 

.^Jjuuuzll 

j 1958 4 J 3-»JI Ci«4j (_ylll ililjjtVill aj-ik Jjsl (jjs jj£Lj I a^ aj 

JaLua-VI 4JLa£.J (^LiJI Jl3-l1I jjJ I- i» l_i ( _ 7 £LjjjjVI jVj jJI j-aJj-ul J-3^ 11965 
i_ufc jJlj djV-aJ«JI (_yl^. CjJJLs. (_,3JI diLijI iAU (jjs ^aAjJI i-£il jj iiialjjJI 
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. q l.ViI.) ,5^AiJI gjjLJI 


4tll JJ>> 4_j5d^_«Vl 3jL5tI(J,l CjLjVjJI J^>Jlj . Ljjjj I J-LJJ I 

^jL lcv VI j-tCj ^jL lcv VI ^jjLsuJl i^-£- ijr i^. 1 g~l <;f. ^=>j^ jl^ 4 * < < il 

4-JLu_u!jJI JjjJI C^J.il C-t- L> - . JjjJI 4jj^jJJ tlij-uil L-<jL>. (jjQ 

CjLjVjJI (J-ijj L^-Lu .~\j £ U CjU^IUJI ^cjJLj 4j 1 / g> jr 1 <«-^»11 

c_j^>JI Jlaj Lo fJUI j- l a aT JIj siLuJI 3^Lcl CjLti^C Julj 4_j5b^oVI 

«dU> ."j. ^ c^jjl *4 jJLU]| JSLtioj jl>»IjI1JIj 

4-j^ K mi t tl SjJiIl q I C.(-L>- {j-a 4_x5dj_aVl SJl^TlU CjLj^jJI ^J1 ts\ <n 4 jL^_(JI 
^LtaJdl fj \ c. dal 3 **-11 «j-j uvVl i^LU» 4 jLlcj 4_j5dj_a VI 4jjl i/Vt^Vlj 

.^JjJlU 4-1>Ullhi \^ 4j^_Ia_u_u CjLJTj ^LjlII ^L^-t-ujjdl 

^1 a-^Jf 4U~* lb* Ua»f$ UlftUf J$*lf jLa» (*) 

(1965-58) 3 j^\ 4>Ju* J}U* ^L^Il j>UI ^1 0^' L*Ju<l 
cJu£j 4 «Ll>.jL>J1 L^jLcJuO (Jl^a^lj L^-tb c-^juuaJI J-Luaj! CxjI£ IliLo tSj^ 
j_uajJ1 I Jl_A £>c O-rt-u £)! 1 nlr. 4 jL^ i^Jjjdl ■ 1 3 «tl ^Idaj 1 fljl^ j3l 

.^JLUJI ^J1 g i mIjJI fltVrtl cruj 1 $ hj c-iuliJ ^jJI ^_)-a^l_uJI £j-cla 

4^p < oi-LcoJI L^j}L<2_U_ul 4**/ ^ JlJU 4^)1 jJLdl t *1 1 1 £)| J_>0 4 4— i a» 1—1 ^ ^ 

Cj^I ^ mi 43 4-^jL^J, 'i 1 ^* 1 1 Ij 4-l^-llU 4->-j-<da 3 -nj ^- l i aTu C.< jv 1j 

gjLulU Jul^ld! g.j-iia Luaj_4-ajvj 4 ^tTo-Lt-l, 1 ^JIjj>.| j 3 Atlj 3 tl U> .tl 

3jLiu^?l jju>o 1 _Laj *(195) Mill Lkj^j cjVjula Ijdaj |ju ^jJI 

4^_^j 4j_t<aL_(Jl Jl-lC.) ^^yllajil jj-3tldl 3^l!s ^ (J-uLj ^ I^JlC ^jl» 

^jl <-dj^l Jl^ L!ljJl>. ^ 13**««.. t \ j^Ldl (jcJl ... Lo^SLj 

^yJLujJ^SJl c-^dl ^jb! j^Ldl jdl < rtlVttl ^ 

4^jLt-aH^Vl , „V1 ^juzszla da_u^j j_<_u 4^jL^jlL_uV1j 

^Jiia-uaa (jl ^ V i-iLI5 «4—-t_<a—c-T(_J 1 ^l_b ^JL^aJ gUSL^-U 4_tL>d,l 

JjLlIJIj 4_L<j_j_^J1 CjI^>Lc 4_ t_L- LvV1 3 j \1 is\~ aVI 3jda_u_uJl ^JlfLtlol 

Jlj V 0J_& .«LJL1jlI 1 4_dl 4 < <iljdl ^J^cdl 

4j_al 1 . (196) «jl 4 t *> r (I^U 4 j^L*- 43 4 3j<yr, CjLaL>o 1 1 g<?4lj.j 

4^d&xla oljLd^l ^i] ^llbtJ ^j^dail 4 j^-uJ 1 ^_al^_dl lLUj ^_l3_>iJ jJi£> 
^jJ! j-«Vl J-AJ 4 ^jL>J1 {j-a CjLaJukJlj ^1 1 ntl £y* j- u 5JI r nl 
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£)L£ . 4—l-l-L*. V1 Cj>La-*JI 4_a L& jjjLLa I jj c-JLtoIb 

l£j) ~ < “ a (jj-^-J (jl 1 M U", j ^ U 11 4 —l-a-lTi-JI l^Ijlj&I ^ \ r 4_ta^L>JLlj 
4^>-l j-a ( j- A ' 6 ^ 4 _aj}La CjL$Tl4.u.a <_> _}}Ll!I &J-& <_> 4_jJjjJ1 CjLIdLjIL^VI 
4jAjU2J La-J- 2 4 Lu Ij jdJJ * 4 _JJ>.jL>J I do»J ♦ «>> tl J LgjLc,jdj^A lj_A J-OCJlJI 

4_ulu-o Cj^I ^ mi a £)l Jiidl 4>Juk 4^. j_a-3c_a 4jvIjj | 958- I 946 djILaJI J^L>* 4_j I 

4-jJjJ CjLjJoLjIL>.I (j_4 4_jJI JlJlL_uJ CxjI£ La <- < «< <n 4 ^j>.jL>JI L^IaLju 

L&jLau_ulj L^jIj^L-o ^Lscj>.I Ijdo ^jJ! (j-uj) aUI ^ojUll t_ « i < <mj 4_a£IjHa 

j- l a jC JIj aLuJI 3_}Lcl cj! jiof, 3j>> ^.Ldl ^Lti! cJLkl! juljJ a!j*». (j- 4 
La ^JL*J «3jluujJI CjI j) \ i <itl» ^ic ,4 jjijSLII <_j^>J!j L>jjjl ‘--ij.c 

1 £~i a^j 4_Ait_tioJI CjL loL lLv V Li . Lc.tj»<-u cdj (j\ CtTui La <_j^_>JI Juu 
S^Lj^JI ^J_jj_a_j {j:r £> A */~ , ,.l La (jLcj-_<_u c_j^_>dl Jju La CjII j-Lt-u 
1 g < II <Tl (jl jJLJI 4>Jufc CjJUXJJ . L^jLcJla (jJjlJ-AJ J-5 CJl!I JjJ-AJJ CjLjIjJI 
^LCo.I c.ul^ ^niI -^1^-u.t-uV ^0^ (_^-dI 4J^_u_ai! jj!^Lio-l 

^L>JI jljJJ £)_a L^jljjLuo 4_L_t-o^v 4 _j_3 Cj I Jlj ^ jJI cLSjJI I Ju£ 4 L 4 J 
^ir <J-4I0 J L^jLc f Juj ♦ <. A 4?"<tlj jj-AJuil ^psjjfcjj 

LgjjLjs cd(jydl 4 <LicLLuoJI 4-J1 a 1 nljJl Cx£j_iI 4 <LuIj 4_o-L (j-AJ 

^ 4-La-l^J1 J 3 jJ^LcJi iZite'sLL £ld! 3 j»Li! <jl c2u£iy&\ oLVjJ! 

c-4- J Lu^I 4^15Ljj 3jjs J5L L^_La « ^ 4diitI(J,t ^^Ldl 

^1_Lj Ll>j_u_4j 4 -^.LaTlvVI L^jL^>.JJ 4_JjLt_AJ 

^UoJJI jLUJ (jl jJuJI ciJJj w 3 y I Jjv | (J_A dJJliJ t4_U2_U2_>- 4 JLaIu_u_a 4_j_a_U 
l^^J-J Jdoj Lr Icvj 4A C >IS[1 a^LII ^-ijdJI L$jL3j_A ^j-Adoj 4^1^]! ^La^u!jJI 
^jl ^ 4 LJLLc. 4-jJ La-4-4J tjj 1 <_U^ I^-aTu-u V 4_UUiVI 4_dL L-Ajllo^il ^_u_42J 

4Cjlj^Lual] 4 jujjIj 3 !Ij_<_uL5j 44^UoJI j_aj ^aL>JI j-aJLI L-oao^j dj^ 

4jj.^ 1 11 C. (Jj 4 4_CojLi]! ^Jl j-aV 1 filotj ^_a 4jjLaTlh-uI CjVL?c_a5^ 

Cjjj_j Laj t 4 _L>*L_uJI^ 3_ijLJ! I jLIoj>. I JlcL-oj JIo 4 _p t - u I^ Tu- o I Ij 

^aSL^TJIj 4 L$_l3 4_j_a_uJI CjLaL>iJ^ jd»LJ,l j-lCJ j-4I»LJlI 4_l>.jILII 4 j a & I)) 
j 'if i 3JlJL<-uJI 4—Lt-uLn-ail ^ 4-j^.L aTo-V l ^aJoJJI) 1_4_l3 3j 3jlI J^lJ_»JI 
4 4 -JlLlII 4-lILa-4-4,!jJ 1 C,ltm,l Jl2^ 4 LlA ^ ( 197) ^ <( 4JLU 
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loUaU is^SUI gjjUJI 


(jl jlLJ! o juk ' j < * (_yjL*3 ds I jj 4jj*.jL>JI diU .js jlUj 
(jisjij-SJLa .(jJLII j^jjJlj 4j.il i.o"4VI 4 ioj^ll (jjs Ujj L$j1c. (_ySLI 

oJjJLj jjlj oIjlLJi vi ^ ^ ^4*% ^uuiij a^jUJi 

(jJI a i nljJI jiLIiill jUoj ( _ J jsl JLaJI Lgjj g«" i n a jUo 4 jjt~> diLu (_yU I g~ a h tl 
M lU U JuCJ*J I^S jjl £jill (jj9 I g~l J fl i~t dlU>j3 (jjSj (jl lijjduJJ .(^Ull 
l_3jJJI djU^JIj J_lLIj (jjjjJ-flJI jjjk (jjl I l>l«J (jl (Jj .(JJJjJI <-njl_jJ(_5 i_£Jj^ll 

4jSjjjiV| aJjdU dibVjJI £jj Llajjjjjji ( _ ;7 lll J^Ull (_yU 'Un4 Ij-uaU (jjSj 

(jl US' . dJj" mi tl JjUjlU Jj ^ S , ,r djLdUjlj 4-JI 4 < nljJI jjUJI (jjs Lk jjJI J 

Uj J^jj (PJI J>UI dllj ^1 VI c^UaJj (jj JL^UJI 4 _l±Jl>*V| diljl a~i",„VI 

Juiill (jjJjLLtfj (j I US . L$j a J) 3"i ^jJI cj^lll djUU*J t jLjlj J_i£. . jj jU ^l_La 

Ji3.v» 6i> 4 jj^.Vi 4ji>aJo'4J'^ Jiu-i u oUkj I( yjjji 

jl « i .ilj JLSJJI Jj_j3 (jrJI jl i~ i nVU I j ... ^ i 4_j^_Q] i n" (jljJLJI jJjk (jl 
Ljjk (j aO ijjjjjL-LuaJI (JUjjs 4-y4d j^jII I (jja Lkj_d.j SjJulIII (JjLjjJI 

jUoU (jljJLJI dLLj (_J-U. <U« I>ill ,JS.JLcS diULUJI d jjk (jjO jl a~ , .il jjU 
.(198)«L^iU .^jjij 1^3jUo jjjj*j 
(jd1 4 JU.jJ.I JJLik (JjLi. jj-J i^j-JI (_£j_<kjj>JI (jja^ULlI ljuk jjjja ( _ r 3 
,^JI 4_jiUJI ajJU-jufjJlj .4^-L-Jlj JJJ^I ^1 4.IU-.U 4SUUU J^UJI 

Lgjlj^U- (JUsejq ^ jVUI alxjt, L^jU. ( _ 3 lll diVSLUU ^oJUa j«ui>l jjjsjJ ^jVl 

.4jjjJI 4 jJl2UI 

14 a I V~iM jV-aII (jl jj k i(jjjj <^i~>JI I Juk iiiajtij U Jjlj 

(jjs ^_ijj|j (JSjjij (_yj|jij d) I Jj jU iSjjjjUo i _)jj>JI Juu U dll jimi (j uSr. (_yU 

dLI j (^yJU 4JVjlI (_ySSjj .^UjjVI JJCJ 4jjUclII I^Jjjljj! jj»J<JI oUol 
I juk jjlaj UI Jjjsjj (_£ jJI (36) (JjJLsJI l _y\£L 4j(Jjjji SJjUal (_ySij (jl 
(_yU Ijla lS jJI jjUuHll (_jjlo U! ^_ijs jj j^3.1961 -1955 BjjSJI (JVj>- jj»j<JI 
jjjjjujj .jj«JI lUkj.1961 , 1958 , l957j>ljg.Vl (!i ^U Q j. ^ j - > ? jt]| lUk 
. jVjJI tfJjk djLjjUallaV 3j g~ i j a 4 3 . a i4_LikljJI 4 jjVI (^U^-J dJjjjs 

jjdk (j-3 (jljJLJI dULj 433->j diljj (_£jJ! jOUjll jj*J«JI I Juk (jl 
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(36) J 

dil>J SjJUflil JjJUJ Jjjl JA J j^saJl aJLst- 

1955 - 1961 oiytfjjJt ^ 



ObjtjJl 

(U»-) 

OljJLaJl 

(Mj9) 

iUl 

0,600- 

24,300 

23,700 

1955 

1,400- 

26,300 

24,900 

1956 

4,400- 

29,800 

25,400 

1957 

3,100- 

27,800 

24,700 

1958 

1,500- 

27,300 

25,800 

1959 

2,500- 

29,800 

27,300 

1960 

3,100- 

30,700 

27,600 

1961 


alji ^ JjJJrl L~m»I LuSCl d961 SJb^ll fcj* c*U*^ #jjuJI ^h£jl : jJl^II 

cjjbtU jb tibuiU (^-jUU aiJl ajIj^ :*ly t/*w> 

421 ^ C 1967 3y»Uil c^. 

4_^$^ V 4_JjjJI oLc^jdl <_> Cj>K mi a (jus 1 ^jlr. Lcj tSjUiJI 

4-jJl_4_t_o j^Jj Cj Jl>. (^jJI ^ 4 i^i^VI ^_4 uJ| £jL_uj jul ^yC. I Juju 

(jrU £(_^ ISuua^L! I (J jLuJI CjLs^Lc. (j_C I Juju j I ijjl JlLlII lLIIj ( jr lc. <Lt£.l_LuaJI 

^JJI ^jLuilLo^LII jus-Lll (jj-jLs jl tjjjull (j_« (jbic.I (j-uLfc 
€L^Ij_LdI ^jA 4uS J 3~U 4j9^Lc 1 »-^»J 4 (_ t UjlJI ^yJl 4 < ntjJl s\ «W«aVI 

.2Lal^ltl 

LajJlusjj 1 *'~ ^1 <LjJjV! jljl,l Jjl j-<-uI (j! * ‘Lr^J^ 4 ujv Lj (j_4^ 

1 u-tlLail (_> IjJI <_y».|ju]t (jus LcjJ J.$ ni" Cj 1 Ju JlS 4 a 1 1' J^LJI 

J^jJl j_$j ^jl < <i~j 4 _uijjjVI Cjljuse_xJ,l JUTt^l Jul_l 3 . 3ju3j| eJJb J^L>* 
Vjj>u <Lt£.l_uuaJl 4uJl 4 i nljJl JjjJI ^LuVlj LullaJI (jlu-u (Jj^cuj 

4-l^^I i <iVl jJLttJI ( jr Lc. jl «H < »VIj ^LuVI jufsju 4To&uT(j (j_a UJ^ L lI SL l A 

jJLJI (jus .4_u^->JI CjI Jjtll (j£. ^ <b>4 4 <Lj^»IujVI CjIju^jseuJIj 3^-$jlU 

jJI j_4J £usj . 4_jJjVI _4jil (j_A 4ufc2iU 3 i',j ts~t] J^j 
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. 0 l.ViI.) gjjLJI 


iLiJjjl JjJ Luj-iU j 4j-ij-dJI Jji»* jJl CjL j^ Tu- u . ^ £-L<2 Jj1j 

JjjLfl-a j-uG Cjl^I (jy^ 4_ul jJlII jJ,I ^Lc. 1 ^UU c—JLlaJI IJuj 

4^:j-s-se-a LfcjJu-^jj 1 £n .iljJLl lLUj {jjQ j-j_iS c_<jL>.j . Jj>oI (jjjU 

4_u*S Jjl>- Jl 3 <d j r 1 ', ,^\\ JjjJI 4 _jjvLIuVI j_4_> JlcL-^j £)| US' . 4 fli ViU 

e^Uaj . jlj, g~ i mL> J^Ualu jJLuJI dJJj ^UjI Jiwju ^ll| ^L>J| .}!ji.1 

jJ ^Jl Cj^I 4_cvjJjJSJLI I j 4jgUtl Sjjiil CjI^j?c_u 3 £jUuJ cdJi 

Uj-jjLuajj L^-UJ Ci is*i I ^L>J! _}l jJJ 4_j^_Al 

( ^Lukll J^LUJLI 6^ 4^.U,j Juljpj J*LUU. 2UUHI 

j—iTtSLll (jlSLa C.tlTo.1 JlS CjUelLLaj i(37 <JjJl>JI j_UjI) 

(J-u-^Llj I 4-1C.1 ' 1 1 11 4 jJUJI fjj>A JuJulII J-U! !^2i £pUU 

lJjJSjJLI q-a t ^r 1,>sj .(199) 4 _j^-jj_>JIj 4 j4j ,^.\\a 4_j_lUoJI 


(37) flj iJjJjt 

iOail 2_(sJll a_oLiil fli/il 

100 = 1952 JLUJi J Ls *j a }\ 


^4*4' 


kJi 

138 

105 

1956 

144 

106 

1957 

142 

108 

1958 

168 

114 

1959 

214 

111 

1960 

225 

117 

1961 

255 

118 

1962 

271 

115 

1963 

311 

128 

1964 

335 

133 

1965 


isrjj cdJliil J a~oj4Ij uilAsll — j^-3jyll .£_ :j.LaIl 

.96 jP ij^ijU cOjju lifljii-t jli j^aj 
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j <3 4_lc.Lu-^JI 4_jJL<3-(_ui^Jj Jjfc ^[^>o 

^pjpi cA^is ,1*1^1 cu^ls a^ijjJi ^uji 

4_jL*_j>J! C j_c £j_j Cj J <; f.j t^je^-V! ^Lkil ^Ij-Uj 

^1 l_^_Lc d 3 ' " t1 _}}LJ| Cjl^TLLa ^.Lc. 4_jfi^-*^JI jjlC.^ 4_j5^_*jvJI 

c-JLLaJI 3jJa C^jLa_usI Lc £)Lcj-<_u tjj_oVl $JlA J5L3 . fiUl^ljJI L^lj-i-ul 

j>LJ! L^jjll^jj L^Lul ( jr £ t-, i^. <^4-~ ^ull ^L>JI cjLfcTuJJ ( _ jr Lc. ^JLIjlII 
.Cjbcllll £jJJ! I JlA £)l I r 41r, Lc 15! tj-cVI I JlA 3jjU^ jJujj . 4 31 V( 11 
X40 Jjl^ _i}LJ! 0 ju* o!j<> */90 J5Lje ‘I 960 ^ 

Cjlj^Lt^aJ! 4 JLu-^_>- C< is>jju Jui-S Luk ^j-o^ * (200) 4 _aJl 3HX1 4_jJl*-t-uIjJ 1 ^>LU 
1 <A">jl iiJJ5 «5 ♦ )\ L*£ . jj_AJu]Ij l-JLSIlIIj Jj£jU ^.LryV1 JuiiJ! £jjq 
SjL^lII 4_jJjVI jlj-cil 4j?cHlll 4 <?IV*<U ‘ «>■»«>-L> j-ub 

e'jjb <Uj1965 ^Lc i/25,3 it! IjlA 1955 ^Lc . 4 _lU_*JI 
.(201) 7.19,5 ^1 3m.ill 

L&jJu-saj ^Ull ^LkJI j|jJJ jjylc. c-JLLaJI j_*j ^ If. VI ^ ' ^"i 3j 
Lc 4 JLj O^-taJI -*1) Mj t4jJLL*JI SjUelJI ^ Ifl u i«Vi JjLiajj 4_aiitItL! _}}LJ! 
(JjiJj LI L_sL*_doj ^<u jjjfcju .ilIjJ^I ciJLlj jL*_<jil I_^-Ls 

jL*_<_u 1 cj\£jm 4^1^ < ii \-a I jukj .^y-i-L-vVl jl 3JJL» -ijlj-4 <-dJj ^1 

.gj| JoLWIjjjVIj o-A j-l£ 

tjmi (Jjl ( M ^jyic. 4J.J Ml 1 (j! teiJi JLjT I Jui> 3jj) i^-%- 4jVjli] 

l_3JI 560 4_j_3j>VI 4_cCjjJlus 1959 4jI 

. jVjJ 459 JjIju 4_4J^jj jl^lSLII 
t*/40 4 i mi f ) jl^lSLII ^Jj) a L^jIj^Lus CJ^tj 1963 1 $ t 

j-jj-t-aJ (j-^ 4 -lLc <-»l (^jJI ^-1-Lv.VI jl 3JJI 4_Lu-i2j>. dUj 
1_^£. /10 ^1 J-t-a3 4 i mi if j ^1 ^j^iLo 371 Ji^ 4-1*511! oJlA 

dl m^-w c.<-<iojju L*—Lc>* IjoJjju j-oVI ^Ijj .(202) 1959 ^Lc 4 _LLl CxjI^ 
3jLLlJI 4>Jufc jn.M J>Uw t( ^jLl! 3j_U-^ CjLiZti I 4>Jufc ^-Ll5 CjljjLuO 
.(38 JjJe>J! ^isajl) 

^M_J! $:^_bL5LLa^!J! JjLILII tliL^Lc Cj I Jj V 34 i4_ulj 4_evl_j 

4>j_a J^Lj>. 3j-3_j LajLjT jj- 43 4_jJL*jjjtjJl 4_jJjV! Sjju-aJLl 
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loUaU is^SUI jjjUJI 


(38) jJSj Jj-tsr 

jeuu J oljiUdl jS jj isrjSj oljiUaJt J is -ill j-a 4 jjA-kJl 

S~»Uh JjjJl 


* J U 

jj-UflsJ 1 ImLi 

J Ota-JjJl 

OljiUsJl 

j, 

5j =i 

Js 

aljoJi 

77 

54 

1959 - 1956 


60 

38 

1958 - 1956 

LaJ Jj 

62 

35 

1958 - 1956 


46 

28 

1958 - 1957 

Ufy 

86 

27 

1961 - 1956 

w/ 

64 

25 

1958 - 1955 


57 

22 

1958 - 1957 

■U%\3 

58 

22 

1958 - 1955 


64 

21 

1958 - 1957 

wyi 

63 

19 

1959 - 1957 


60 

18 

1962 - 1956 


74 

18 

1959 - 1957 

jjjULJI 

76 

16 

1959 - 1958 


63 

14 

1959 - 1956 


77 

13 

1961 - 1960 


70 

11 

1961 - 1960 


52 

11 

1960 - 1958 

Ui4^' 

49 

4 

1956 - 1955 

(OIjjU) 

25 

2 

1960 - 1959 

UU 

91 

2 

1958 - 1957 



Source: Dragoslav Avramovie, et al. Economic Growth and External Debt, 
International Bank For Reconstruction and Development. Economic Dept. 
The John Hopkins Press. Baltimore 1966, P. 15. 
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. £j\-iL uj L_u I (^A-LLt-u djl_3^L*JI O^XJt dj LLt-l I .4l>. jJ .1 

CjIjLlj J_ 3L5 Lj ^j_c J- 3_3 ‘(Jj VI JiLjJI LaI 

Mill (jl Ju>»j o^>* ^ 1 *4 • JjJlII q-a (yu£. jj*£>iX\ (jAjLfc <j-u 1 <tVlj 

4 _i_lJLc ^j| V! 4 L^_Lu ^<u_i 4_jJL^.i_uIjJI JjjiJ SjLjtHll £j~a p tAs<r Vl 

£-a Lcjjj 1 $ m ) ^3 V 4 !^!j_£u_u!j 4 4 3IVUI ^>LJI 3 jL*j 

3jL*lij <>ljJu>JI <> J}L^VI Ijla 2UVj>j .2L^Liu*JI 2LJU^IjJI 

4-l.»_lT(JI J^LcI lJ 2_<_4 jj_j _>}LJI i_il_Lj £)! j_A 4 4 <?I 11 J>LU 4_l>.jL>JI 

(_yjJ) < if* a JSLliJ L^jljjLa j 3 Ljj <±.4- l> . 4<Lt£.l_Lua]l 4_JLa-<-4i I j^Ij-aJL! 

.3^! jX\ 4 >jl^j \1 BjjjJI 4_JL>J Lt-u 

(jlajjfcj L ^ - lS JLaILi 3 J_}LlL]l ol^Mc £j-a ^lill Mill Lai 

lJLSj <j_A 2 lLU&TlU j}LJI 2Lcj^JL Terms of Trade J^LlJI J jula 4J 

I jLjfc jj_AJljJI ^j| Ju 9 j . 4 -Lv-J-U 4>J_A \ 4 -nJL ^3 J_LC JJ_A> JlJJ 

^L* .<..44**<3 \1 tl ^ L<_t-uI _1 4 j > < <i < II 4_3^L»JI Ll! ^j_u_uij ^jJI 4bjLJt-Lt 

1 3 1 Uj . L^jLc.j_ 3 Jl >3 ^j-Jjlj-A j^scjlII ^Laj ^1 * JjJlII 0J14I CjI JjIjJI 

4_jl_3 (jLlSLjjVI) 4—1L4-L JIJ SjLseHl! dJUtHil ^A_A Vl J-A-* J-A 4 A if 4 JloHJ 
<j-a (j>u?^j| jJa j^LJI 0J14] JjLiII Jjula 4 100 = 1958 ^Lc. 3! ^>j- 3 j 
ot tj-^ljJlj .(203) 1965 ^Lc 94^1^ 4 1956 ^ 96^1 4l954 ^Lc 112 
ct-Llj Lc_jI 4 _}}Ll!! o'jjt 4r.j_^>J, jJI JjLiII cjVj_*_c ^ jj^alll 
^M_JI dJJLj (jI • L^_j!j_iLuaJ 4 _uIj- 4 jJI 3 j_jJI jj_ajG j_p^VI 3^-L^L' 

^_ r ic J ts^^rJs ( jr £L L^jljjL^ 3-* CjL_<^ jJlusj (jI 3^-oe-^ CxJt_u-ol 
c-jjJlla L^j j-lC. ^1 CjUKJI 4 _!Vj jJLl La Lai>j * L^jI Jjlj (J- 4 4_ua£LII jj-oiLi 
3j_3 JI jj_AJlj ^l^->- 4 >J^Lj 1 g~ I a ->J cr-*-^ 3jL<-uJ*JI ^Jla ^yC. L u -ajJ efi 
^jjJI jJLJI Jujus oJuJJL ^ jJI j-A-jJ-ll t _> La-Luv Cj!j_}L^U 4_u 1^-tTuJI 

(j^-ll (J-° 19 jJu-saJ 31 1954 ^Lc. 1 nlr, ^j^-uaJI (jjA : 1962 ^aLc 

luo I Jl 3^ (1962 ^Lc. (^l) La I . 3 jl>.Ij 3 jLu_o ^ic J \ 

(204) .«(j^_II ^j_A 4 _i_x 53 32 ^jju-aj I_La 3jLu_uJI 4 >JlA ^-oAj jl^_u_<_ol 

l^Llx^I 3-° CjIjjL^iU 4_ulj-4luJI 3j_3JI jjjfcJu]l 4_jJI Jj La (jr As^j 

. J|j-u^uVI ^ J>UI 4 >j^] 2Lu|jJI 4^Hal! 

^P^LiitjVI ^jl ‘ JJu-aJI I JlA L^JLlcI V I 4 3j3^v 4 _a 3 j 
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■-n.LVi.LI ^ASUI gjjtJI 


^ Iaj^Ij £)5Lj cjljjLt-ail 3j_3JI cjJl>. ^ jJI 

4_u_L>.VI Cj^L^jlII 3jj9 jj_&Ju ^1 LsjJj *<- < < m**- 4 CjljjLuaJl jL».<_uI 
5j_3JI ^-L t -^j . L^jLscHIa J_uaj 43l V"il.' _}}LJI 1 gjif (J-u^j>«j 

^jJI A-3e_uaILll jjjG Cl>j jj-AJult CjJl>.! Jl3 Cj^L^jlJI 0 4_uIj»£JI 
. 4JL>.jJ,I £Jl& J^L>. tCj^L^xIl ^juk 4_p^Lt^D t4_j£.Lu^a]l <lJL^uIjJ! .£LJI _}L_u 
jVjjlJI 4-^-t^ ^ .100 — 1953 j*Lc. (jl 4_j| * 1 < gif. !5l LlILj La 

4-tL>J! o? U£ . 1963 ^ Ll 88 ^jj .93 1958 ^ c^ju o*> <s? i i> oVl 

83 ^ > M ij-flJl .75^]^ .86 4_1 _^_j_S Cj-u~Lase ->I (^J_J^Zu_uV I 

♦ (205) l&l\ ^ ^IjU! .66 

4_cwjL>JI L^jjUo (jr ^ j-j1 mi->JI t^y* \jjl& .(jjl .4 31VU1 j^LJI Ct7i7i~*. 

l^is^i 4jjUe_cii [2A*j.4±>*j1 i ^ j>u 

4_Cj_$_?e_d 1 3 3^- < (I-ThJI ^J5C->- £)? (jr}_UJ .<_3jJU>»L« ^£jL& 

J^L>* ^jLseJlJI L^JjLj_j d)Vj_*-c jjjfcJu £)"* 4_jJjVI 3jJu-iaJ,l 

*/38,4 La j-Aj I jVjj 13,9 ^JL jJa 1965-1961 3jGL3JI 

4_j_c l_Lu^J I 4-jJl g , nljJl JjjJI L$3 -«Ju9 CjLjjlU ^U^.1 

JjJu>JI oj Lcu->J 1 o^XJt 4_I^_} O -4 £-L^ *>i-li-(-A * J>}U! 0 Jufc ^1 

CjLjj*_c LaLfc Ij <j I .<_3jJu>.Lc ^jL& Pi > nj 1 _lA (j-°J * (39 

4_3_j_3_>. j_uju 4_l£.Lu-^J! 4-J1 4 < oljJI JjjJ! 4_c. L^4Jl3j 4-u^uJl 
4 fllVlU J^Lil (^jJI ^jGajLaJI ^jllll ( j_c Uj^ j-^Vl 

• ^l£u>UI J^Loil ola>Lc J>U. ^ ^ 4 _j1c 




j-5e_»JI 4 _?cI1j .^^yiljLlI ^yJl 4 < nljJl jLuallaVI 4 31 V"i11 4 ^j_^>J, 

« «>* tl (^yaj-x-u £j\j .^LLjjVI j) ^ ) LgjLc ^ Jlo (2hi3^cr^ 


4 j 3 4 - j u v jL>JI 


4j^-U-g]I L>.L 4 J C-<_L^u lx_4 . 4 j>-jj>. CjLj^ILcuJL L^_l£ 4_Jj jJl CjLj^LlI^VI 

0 Jl_A ^Lal 4 jvLL^ CxjI^ CujI^ ^IlII JjL-ujII (jI Lofc l_U-^jj . 4 _jJj jJl 

.^yijjJI Jl3_lII ( j- A s-^t_cuil cjIGISLaJ IJla 4_^jvIjJ, ^>U! 

( jr H_J! CjLjJVI JId .4-u-LvVl CjIjI miVIj .4_t^»jL>JI 

.tiJI jljT jl 3JJI ^Llkj L^j jL^o 
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J A 99 CJ9"JJ pU* 1 


(39) fij 

OU j*A 4j jia (LmwT Ol «LJIjjJl djiJl jjJ&Ji i^UJl SjLmiM 

(1966-1961) a^Ji 


^»A,aJl uh!>U 


^! J! 

OUJAO 

<U 4 jiU <L*£dl OUJJW 

aJu-ijJi J jjJi j> 

Sj-luaJl 

(++) 

Jf- 42 -L)l OjUi-l 

JaLdl Jpjj-S• jjAJJ 

( + ) 

Oliji-Jl 

36,5 

4996 

1824 - 

1961 

40,0 

5390 

2158 - 

1962 

7 j 35 

5914 

2109 - 

1963 

34,1 

5947 

2026 - 

1964 

40,1 

6203 

2519 - 

1965 

42,8 

(+++) 6430 

2752 - 

1966 

38,4 

34880 

13388 - 



^ip otajl jJ'j jl*-*' Ja~«jl* AijUU Jjj Jb ^ A^Uail y L*ii-I oJj*> OjJlS (+) 

100 = 1957-1953 

Vj SljS^IJ jjJl L^*JlS ( ^il cjLs ytj* ^JL.* cjIJjjJ.1 o*L& ^^ •/»•" V (++) 
.(j3jjJl (J^ 4 ) SiJudl iJjjJl oLoJajdl 4 ^Jla 1I olJ 

•**>** &J ( +++ ) 

.227 0 JjjL* J-W 2 -« caJLj^V' j-i^ — 1 -ijJarLa I jJ^O .il 

(jl d<_jiilJI <j_o 4 jL^ JuiilI J) 1 »*n Lq-l3j 

4JLud ciJJi t4jj)jMill ,jj4 ^>LJ1 oJJb CjLxL l l v I 4jU *" IJl>- 

c <**■1 nil CjLjLSLoI fj I C-t-L>. JjjJiiuaj! (J1 4 < <iij &Ju& ^j^u^>. 

(jyJt 4- UJ lII JjjJI ciJJj (jyl^- 1 > »M f mGj JU-<-Jj Jlj-ol Lh® 

^.Lc, (__<_ 3 t_<_uJ I Jlj-uVI * * J •'*' * * JlluGjolI I tiil JLjI < **«1 l*s <« «. t ^-(11 
4 i mi ?tl IjJaj 4 jI ciJLIii t b ts>\ . \ $ ts~\ 4-<alir t.M l^-taj 33^ < ^ 
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. q l.ViI.) ,5^AiJI gjjLJI 


3JlC.L 3J L3jls-4_t£. Lu-aj 1 4_J1 g t oljJl jJI ^ JuI CjIj-lsoV! _a ^ ^ ♦ tl 

3^_La_U_aJI I4] (JI^J V^) C-ul^ £jL& (jL '^.n 

Lgj 1 a ^3 I uLu-u 4 _l >.jj cr^-J dJLuJIj) JiJ^Lu-saJ! 3jl.il t^-£- 4_iLtiJI 

(jl CuJjL>. 4_aiitILll j}LJI jL^ 4 _jjvL j_aj . p ^tl ^ ^ Jiitj 

La t- < j mi 1 *4 jj &J-11 4_j*_jj_jJ I jjL>. 4_La c. JQ J^jjLUdiall 4 _>.j3j 

JajjAJI *L$jLcj3jLa ( jjjlj_a L7 j2 l-a£.1 t<~t a j_a 4JL»jJLl lLUIj J^LL L^xIj 
J iw Juj| Jl>. J m«M1 1^<>>j-3j 4_u_<jL3J1 

j-jllSLII CxjI^ 4-tcLa T i- ^ -V'j 4jjl i/-m4V1 CjL-uL t n tlj *4-Lg-uJ' 

j NL^st 1 J_g ajjfcJLIIj 14_*_a jjLuJl ^JlC. J_c^3j J^LJI *>JlA j_a 

4 j mi a ->JI 1 £\ U-v. (J^L>. JLI4 JI 4_»jj>iJ Ci 1 im tj . (4_t^L>Jlj 4_j-aj£L>Jt) ^jlLV! 
clljj .(206) £,UiVl ^ 3 jlulaj (1966-1961) 2LlJlfdlj *(1960-1955) 2LullJ! 
J_3_iJI Jjlj_a j_uJu 4_3t_uDlj CjM^LUL jhU-LJl jLLfc Cjulgj .ju LaJ lIc 4jI 
4_aj£L>JI j L. »>>lj *4 _jJjJlJ 1 4Jj)j 1 nil 3jLv cjUjf 

lLLlJIj tCr JjjJ! jJLJI ^_a L^jVL-^1 ^j_>«j jl 4 jjlL^JI 

^ic Ju^Jl <Jjl tgVj-A J-Laj 4_^>.j Cxjl^ *4_j5Lj_aVl 3jL3tItil CjL^jJIj 
*4_j4_ujjJI 4-^-lS j^j 3^3 ^lr. t 3a j3j Cj^Ll^uIlJ I j (jlajj^jJI J_a Jlj^J.1 
CjI J5jljJl L-a^uiiej) <Ll>-jL>J1 3jLjcHI1 ^ m ^£. 4_t^^-3il J)j)j3ll aLiJjj 

c^l U>311 mh! j-usjj (^jJu-ialLll CjLLcIj 

..j’jLjtJJ 4Jj^>JLl ^L>jVI 4 _<Idjj- 3JL1 Jij)j3tl c 
alj-<-u tcLsjJI ciJLI5 j. <^a 4 _j^_>«j * JJu-a]l 1 Juk mi n (jl V La£ 

Laj ^LjlII J * ntl aLa 4^JLa (jLJ ciiixll jl ^jJlII Jl3-lII £jJuul& ^-a 

^ylc. 31 _l£ ^_taG 4_a^tla Cxjl£L^ *Cx^jJ 1 tiJJj 

*Cj1 m~i i h tl £j-a (JjVl t rtii^rtl C.<-gj ^3J1 CjL a- L a QJl ij-lw 

. 4-lo-llIJ 4 j i ng-LII 3 L>-^.tl i_sl Ju4jI J^_uL>*j j_aLJ1 ^Lse-lIIj 

3jJL3JI dJJj ^ ^L jJL I {^1 (jl jj-3j L -t SL aj JLa^-Vl 4^vj 

t^Ltil ^1 U 3 \ 1 j 4JjJl 1I (^jLuijl Jjjjl J>LL (j_a 4133 mi a 4-LgJj gLu 4-5 cjj 
3j. Lj , ,.tl 3^.3 i 4_lL>J > I JjjjJJ ^ JL, Jul^ILa jJSLtlaJ LoTlC V1 j 

LjJL-ul i^34Vl iUjU V3ll ^L^3 j1j *4j»j iUtl 4 j1jj3j j-a 4_tlLjJl 
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^ I ^_£2_Lj ^ L£ jJLJ j 1 jl_a 1 4_a^ mi 1, j 1 dj LJI ^-a ^ ju ^uUrJJ 

J_» ciLbJI jl ^^JjJlJI jJLLlI Jl_u-o c-LL*. £ys jl t3 JljL_u_4 

JljIjJS (J-a 4 j i r. fjj U m (jL^ Lcj IjlA (JlLa^ .jL-^>Jij 4 _jjL>JJ 

JJl^j *4J 4-ul.uJ 1 j ^LlII ^J1 a (nljJl n! «>V*«aVI £j£, LocjjJlj JLuaAjVI 
0jL LXjUS ^yJl 4 • ffljJl ^5j-4J £-A ^IojLjUJJ 4-jJl 4 l flljJI J^LJl ^J1 1^1 A 

.dJIjuT ^LlII 

4_usL>JI 4—iuJLv VI CjIjI 4 & m < mV! 4^jj>» 4HjjlJ ^jJI jjjJL J) 1 t**n L^- l 3j 
\ $'< A CxjLc ur-y-y ^I JlSJJIj ^yJvjLkJI j-5e_*JI CjMSLtitA ^ 

4_u_uL_uI 4-4^ 11965-1958 {j\~* La 4 JL>.j_U J}L». 4 <?lV*tU 

. 4JL>.^JL! dlij JM_>- La ju-£3j 

d!jl_4^LII_<_uVI dL5^_>o £j—a p Vl ^ L ,~.tl ^j| ^ A ^ tA»Mt 1 

2LU^JL! ^ J}U* Ijl» ^Ldl Jllaill ^ 2L^UJ! lui^Vl 

c_j^_C tjLjLJ !j 1 Jl_L£ dl JlJLjj t4 _j^.Lu-£^JI 4_l 1La-t-uIjJ 1 JjjJ! 

4_j1jI^ 1958 ^Lc. 3^-p-Vl (JjJlII <ir. I ^jl juu 1 1 ^j ‘Ljjjl 
i t niLa! . 4 _c*.jL>JI die.^J lU ^ jr Lc 4_u3j£>J.I Jj)>tl (j-C dlitJj L^j^La_*J 

j-jj ♦ L^J) < n'*’ a JSLtHiJ (Jiaj I J_j Jui^ dl£j-stItJ! dlij (j-c 4 A \ t, 1 _>}UI 

d'jl au i „>U ^>ljjL>J! (j-A-U O-o. t4 ^JlA (40) JjjL>Ji LJ 

(40) pij 

3j^Ul i£jyH\ Jlj*Jrl gjjsil 

1966- 1950 3^1^ 


OtjKjjJt 


ifllatdt i^Ul Jl 

i»AHi JjjJi Ji 

JLS^I 

^uJl 

% 

jUjJ 

% 

j'iJji 0j-U 

% 

j*i!ji 0j4a 


49,5 

5864 

47,5 

5568 

100 

11788 

1950 

42,5 

10735 

53,4 

13486 

100 

25262 

1957 

33,8 

15002 

61,9 

27498 

100 

44385 

1964 

31,9 

17442 

64,3 

35104 

100 

54562 

1966 


. 188 ^ iSj^i jAv^. lOjyilj yssUfl! ,f.£ : jAvilt 
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t-n.LVi.LI gjjtJI 


t CjI ^Jl^J jJll-^I Jl4U 14 /^>L>iJI 4_*5 !j^_aV| 

jJs CjIjI.^u < (iVI l£JJlj 4 3lV~U J>UI t *<>*» < (jl ^ >>»~ j 4_Loj * 1966-1950 
^ tt 33j! La-Lu 1 1966 ^Lc */31 ,9^1 \940 ^VA9,5 ty> 

(jy^\ ZA7 ,5 (j -4 ; 3^." ^ 11 ^_u_ia_j J>L^ tdjr 1 < tl 4-jJL^-t-ujjJI ^<j< 

7.64,3 

‘ (j*L.L<-uL «-u I (J^IaLjU A, 1 l^t H i ' '< & < 

LjjjjI <_jj_c ^jLjLjJIj I Jl_L^ j-jjJt J Jl-*_a tU t ujILa ^l_33jl - I 

, 4 3i VtU JjjJI j_a 4jjL3JlL) 

^j jl a~<~ < oVI *|jl ^_uslj JlC. (j_A 4 31V~11 4 jJuI La -2 

45j^>- 3_}Ls ijjSjJjZ ( j_AJ Ju9 <±.t- L> . t3jIL3JI *>JlA J}L>. j-<i»LJ.I 

4_u_c>» Vl CjIjLaTiu-uV1 4T(-ul! jM_lI! £JlA j^_5tH]l 

<^i "< 4^1 4_jj>.Llj^/l L^KLj-A 4-jj mmj CjIjj-j 

<>JlA JJL& JJlC ^wLli J^LJ! oJJt £jj* JJL& ^La Jl3^ ♦ ^^cLa Tcv VIj 

jj_j_3Jlj lU-jIj <>»tl ^j-c j_ji£ ^udjj 11^jl toljl 4 & m>mV! 
&JJt> l_j 1 j mm! 4^j^- <—sLa-usl ciJLJj (jLti ^j-c £)1 £j • L^-la Juj-U ^Lv 3" < «l 

. BjJLaJI ciJJj L^JJ Cj Ij L^Tlu-uV I 

jjLJI ( j r JI cjIjL cTtTu-uVI ciJJL c-jLcuj! La (jl (_y_A i4 _ljLJ1 4_Li^ jLlIj 

4_u^l_>J I djl^>UJI C-t-uJ . 4 _Ll»_a JjJj (J^LsLLa 4_j Cjj^LL_uI JlS 4 31 ViU 

3j-J»LJl< 4j5Ljj_aVI cj'jI a^m < mV! (j_A ^ ts r, V I j, U Mitl^. La La 4_titjjLl]!j 

(J^ Cr^lj 4-j-Lu^Ul 15 ^jj_a 1 jjLj 4 JL*jJl! oJJt, J jl_>. fiL>JI 
^_a 4_La_LJ^_A C-<-jL^ ^-3J1 (JjjJI tiJJLj ^1\ CjIjJLjj /. U , >.jVl (j^tTuj | j Lu_uT 

»(-djTLtTu.U ^Lajii] cjL^LajLj jl 4 j^*s (nc. ^>U.L 4_x5^jj_aVI 3ji^tiU 

4^si Ji* ^>UJI oIjLaII^V! o-a ^Vl a>>JI 6^ ^ 

1 ig ♦ a c-i_La_Ljjl jjLjJI 4-L<-<jjj-3JI cjIj! 4*fi miVIj 4c!iJj_LajSLII 

. i_lLj_3JI 4_3I^_La (JjJj 4_L<-gjL> d ^U1 <tl c-jj.t_tTuil£' i 4jjLa-»Tl<-uI CjI^^Laj 
4-iiit^U J>LJI CjIjLaTlTu-uV 1 ciJJj c_jLu_uj! ^j| ^_A l4^L11^JI ^ 

4^>.jJii,! CjLc^ miU jl t jjLjJI 0J_A 4-j^.L aTcvV 1 j 

^J1 A ^A t- ( i mLuj 4_Lula CjVLjc-a LjjLjjI <L>ol Jj t 1 ^j4 4 -LA-lJ1 (UU-%. 
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i L ^ < fl J L J . £C_J^»JI p J L ♦ < ^£i 1 . «.l^ 4_U_L>-V1 CjL jJ1l}\ 

_il jJ. 1 j j ^ ,^,"\& ^LLjI JLse-a <_> jl aVt < nVI jjfc CjIjI g~n t nVI lii-Ll J 
(207) j^LuaJLl ♦ \ I 13 i Lj .(4_t£,ljjJI jIjJlIj Jj^IuJl^) ^L>JI 

La ^ I ^ Jj_5tIujjJ Jj^IuJI c-j L A jl q*u i nVI 1961 ^Lc. <_> 43I 
. 4 3l V~i I' Jj jJI 3 j_J/Ll1I 4_j5^jj_a VI CjIjI «H < nVI ^j-a^e-a /A I 43_u_uJ 

LLj-3JI 4-3L-L4J 3 j_a3ILuJLI 4_^L>JI 4_u_ajj_3JI CjI jL iu-LVI ^j_a */52,5 L^ 

^Lil Ijla (j-aAj <_> tJjjILJI 3 j>^>.j_a cLL 

4>Jufc Cj'jI aVmmVI <-LUj ( j-c lj_j_t^ LuL. £)? t4juljJI 4L^^U.lj 

i4_JL_<_u jJI ^}Ll] 1 ^j_A JjI^- a-U (^2. _uL- J1_33 jI J^L>- ^yz 4JL*jJ,I 

3jl>.I jUll 4_u_L>.VI Jlj_oVI ^L>jI (j-o jLT u-l-uI 3^Lcl J^L>* 

(j-A ^CjJI ^y-L. 4_j I J_& t3 jLJ jLtai 4 _LL_u_U itiUj 4> JlA t >L^>I 

HJj J^Lil 0 Jufc j_4I/Ll!I l 1>. VI jl on , „VI CuJjL>. (jPil 3^LjJI 

j»aVI 4^-il>»VI Jl3-lII q-a J-lL j Jl 9 VI 3_iL)JI $Jl& <—x^Ijj ^aJ 4jI VI *4jjVI 

^^.jUJI jj?tA]| Cj^^s nid 4^».| J_A jl A~H < (iVl I JlA 3jJu9 (j_A (-3»<>>| (^JlII 

. J^Lil <?Jufc 4_L*_u-aJI Cj^LajlII 4_cjlj 
3^—ci/L-il 4_L-i—L>>VI cjIjL<L-Tl4-uVI ‘4_uj_aI J^l cJUj ^j_a_jJ^ 4 I^jj>-I j 

c Lj? ^1 ojt JL^ ^L>.jJ,\ ^U3 ^ 4-3i3ejJH ^MJI ^1 C^LLI ^1 
jJl jj-A J-Jr^ • 4-3l3tji.l J^LJI (j-o 4_4^it_L^ 

ciJLIj 4_5 c_uj (j-* O^J t Cj I j LL-l<-u VI ciJJj ^JLuaJ J^L-II <>JlA 
^JiitZu-ul J^ ^jLdJI l^j|j_ua (jy ^ J>Ll]I oJJt } 4_33j>o cLL” (^jJI ^jiajLaJI 
j_«VI j-Aj Cj| jLLi^VI 4>jla ^LjV 3j_ l i5sJI cj^Lj^tlLlI Jj^L 

L^jLLSL^I tj-a 4^3 3 » <Llj t L^jLc.Jla (jjjl j-a jlj ^JlII 

^^1 i Lo ^jl j_a ttilli ^j-c jiaiwVI Jj .j-aJJIj ^Ij3]| 4jjIjJI 

^y_b 4JJ2J (jL t3j-<iiL-o 4_u_L>.I Cj'jI g~r< i mI 3jj_uo _}j!j_c j^L-II x>Jla 
J_ jJLt3JI La-A / 1 ^ ^ 4^.^)Ji,l ^L>jVl (j-C- xCjIJ-L 4-gJI < 

j^LJI (_JI 3 j_l 33JI 4 31 L~ 11 j>L]| jjIj-aJLI 1 j < n^r. ^L3 j c£JI_La l-^_L.VI 
4 _^j-j>. xjmt Jj . mi ^ I c. 4^ VI Ji^LJjj . 4 _j_L*JI 4—lcI < <^> II 4-J1 4 1 mIjJI 
Jjjl>JI 1 jj L^ 41965 ^Lc. ^jUJI 34 _j5Ljj-aVI CjIjI aVh mV! 
4_x^jj»aV| 4_j£jj-aV| 3jl%3JlI cjLVjJI c_jLajl ^L*jl Ijuk • (41) 
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loUaU is^flUl gjjUJI 


(41) JjO*- 

1965 ^\£ tj Sjj&U.' 3*abM y 



liaU^I c t,jV 

iSiy^ Sa^il obV 

^aUJl Jl r Sn 

%Si 1 SJacA! 

^Jl OIjJJI 

W' 

1 - 

640- 

633 

Usf 

299+ 

632- 

931 

bjjji 

636- 

814 

178 

W5UI 

680- 

1428- 

748 

'"’ls j=+! ot-xL 

1024- 

3514- 

2490 

L^ 1 


olS> > djj> oljUi^lj ObUl u. jiUJl Jj, ^ib j»iS ! *> 

J*' 

.115 t a j-La» tCjbill jlUjl J <Ua^!'j <_a)a& 4' - jj^+Tj : j4-a!' 


178 (j-l'j .' jJl+G 4_j_LG}UI LSLjjjsI JjJ (_yJI 4 jasL>. 3j_iIiL±jO CjIjI g"t" i ill 

4_i£Ljj_aoVI 3 jl»IlU lIiLjVjJI c+>.jj j»L*JI Ijla (j^Ai ijVjj u_jiLa 

^u*+a- (j! U-a ‘j^J-5 U5 t 4 j0 814 (_,JIjJl23 Ls-LjjI eJ^t (j-o 

jJ-Sj (jL£ tliLjVjJI (^1 JjJ-ll a j_ii> (jjs i jjl_9^U u i „<,l l JUill 

■ijj La i 3 1^1 ij 1-al « I>|| 4j}Li La J-&J ijVj.5 tli>iLo 636 (^1 _j^cj 

. j jl^a (jji L$JI 

j ' tr. \ t4 <+~>l—4 j i ) "kVI lIjIjI a"("(dVI £jl ^ 4 ij)i i ii La 4_Laa^L>.^ 

^aJ i4AlieIlll J^LilI 4_JjjJI 4-ljj i «itl 4 K ni aj elite.^3 jl.1 (jlj_jjs jjc£. 4^>.|_jl, 
IjJij 4jls itillj (jjs (j.i ^at l Jj . 4l>.jJ,l o juk yS 4j Ja*j jjJ (_£l >. .»l~ 
^j£i 4J!laJL!j i J^LaII 0JJt oLjo ililjl g""i i »VI tiltil 4 ajLl)I 4 j rr j~I jaj-u^U 
j*L»JI jljlLi 4jr I'. i^,'l 4_iJl a i nljJI J^LaII jljual (juGj (j^La-a ^ .^al 
cilljj I IJL& Cj^LSL*jia (jjj-OjG (jJI CjJl JU3 i4a>-jL>JI L^l jj-uI i iijjj 

( _ r 3 J^LaI! eJJt jjjs ^Ljlj 4 a V i>i ^y .s 4is.jj La >_ m < n i 4 Jjj i ntl 

.4^1 tiUj 

jjc£. Jlu LiijjJj LaUJ! 4 a>.jL»J! jjVI I il3~~il La lilj 
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t 4 _lJj jJI 4Jj)j < nil 4-ojt ‘ 4-a.Ufc.7J,I _}^LlU CjLc>jJJ j-a 

j>jl4 JLlId <_> 4jI 4 <_aj < n*q 41 965- 1 958 "All J^Lx. 


4-li-L-vV1 CjIjI c_jLu-ajl 4^j-». lJuJoj Ji2lll L^_aJu9 


VI L^_aLaI cdJj J^L>* ^jla ^1 5j_ti/Lj_U 

4_ljj_j J_l! 4_cj I q I 4JLjJL>JIj . 4_aL*JI 4 j 4 i 4_jj>.jL>J I JiILc 

(^1 1_AjjJl>. £>.^p La-J LjJLv _>}LJI aJufc <Lcj_A-?e_A L^_uUu 4 _j^»jL>JI 

tj-4 4_j_<_uL_u! 4 4 mi t _p»ljIi3VI ^_u-£31 1958 ^Lc. jJL*£ S^laJI dJJj 



J-A-J (JjLJUQ iLz-lmjIaJJ 4 I J-JL& IJ_A-» 3^J_42_1I tilij 4 -oL*JI 4_l>.jL>JI 
JaL ^J aVI j_Aj 41 g"i aJ->- £C_<_C fj-A i L^jla _}!jj ./I 5 jJl_oj 

. 4_ulu-^JI Cj^L^jlILj LJLc. j_3Ju JljIjjUIj 

(^^wjLUJI ^jlalj-ILsVI j_iLua_A 4 »j «U ^1 ^jVI Uj_Uj jJ 4 Laj_a^.J 
L^jI * l^j) < <1*4 ' aj", At' dlij J}U* 4 <?I-V~ U J^HJI 4 _c^_^c_^ L$_*_a cJLaLju 
4 4_t£.l_u-saJI 4-J1 a t mIjJI JjjJI ijj* (jlaljTLaVI jjl i<~\ a {^£> L_4jL_4j I Cjj£j3 Jl3 
-« 4j jL-^UsVl 4 jjjlU_J)) JluT ^ a < <n La j I 4 ( jIa^2JI ^^L<_u CjJl>.j 1 
J^UJI 4>JlA i }\lc. \ 4-Lt-uJ' ^l£U*V 4 JLjl 3 3lj|-^ioL>^ ^IU i<~\ a jjfcj 
. I4JM, *.1/.M I 3_iLjjj L$_l3 4-l^-lJI cjU>L>oI ^.Ilc 
4«4jjjlU» lLUj ^j-A LaI_A IaJlx. (jl j^jLJI £-jL9j (J 
4—LJSE—LJ 'j-J-4-4jV I jLclj^Jlj L^^LvVl 4jJ_OJJ 4j^SLt^L»J I c p2>ljX.>U 4^VJJ 
l_l£j Co_jL^ 4_jj I 3 JI 4>JlA ^j-4 « 4 j jjlX I »J . L^i 4_JuLlI! Cj1_3jLj 

CjJlL 4^tL_uVI SjUoj 4-C.Ll<^> <Ujmi nj nil (jl£j I LujjL<jjI 

t -<l j s\ ,^>~, <3\V1 ( J_SLj_A 1 j . ..L-4 -uI LjjLt^It^l Hal mi 1 c_j^j>JI JlJU La 

o^Ij^Vi of iA j jL ^' ^ O J Ml ^ . 4 J f, i / 11 cl_jJ 1 <1 ( II I 



.(208) 1966-1945 SjOAJI JMi. BjOtiU ojLV^JI 

j»Lol 3_jjVI tiilj (_y3 Ip 1 .h a (_yj>.jli>J! (jiDljlSVI o^ 4«L-jjlfi cLp-lj O^J 

j £ 4 _j_t_o-l CjIjI 4 -.. ( nl L$_l 3 Jl>.^j Cxjl^ jjyllJI 41 n 1 1,1 j}UI 

j^T 000^=31 ^1 «^L^V! 2u_^aLa,». JlLJI ^Jl f Ui^J ,1 juJI 
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. 0l.ViI.) gjjLJI 


mi o aLbj J_l&QJIj (^yilll c-tJjJulIj «Lul JulII CjLjaJJ mi 

i(j*_JI — 4J3LL2 JI CjLLx5c-<sj CjI jLtai.I j JJ) < >1 >* IIJ Jjj-Lall^) 4_u_uL_uVI 4 -u-lII 
4_jJ l—4-<_uIj—II JjjJI Cjl_a^5L*. L^UujI ^I CjL-uLluJI <j_a LaLk !aj->. CxjI^ 
(Jlj_J Vj) Jlj>.j_J cl<-LJV . jjLjJI dill ^oL>JI jl 4*n 1 nVl mm! 

4_lo^SL>JI 4jjjl1I CjLLlA (j-uj jIjJ^VI £jjj aVr Mill (jrU (3 _l9Jj ^-*3slj J j > n n 
UL I 3 *L ^_yuu3^K .JJ 4-j ijjl!I 4jvjj J_u_u_uJI I_L& ^jj^j . 4^e_lLl I J jtaJI 

.(209) JjjJI 0jl^J (JryuLlJI C_<jL>.Vl (jJji a~M miU jJL-sa_a ^ JiifcJ 
aLie_<_u Jjt_a BjlAll ^j-a ^jVl CjIj < Mill 4 4 !lUj 4_o*L (j-aj 

Lu3J t4_U3^SL>JI ^y2> J^JLlLl 4 31 V~U ^>LJ! 4_C. .yASX-A j| jLal 4_J ^j_u l_J V 

elLL ^1 4-J1 4 f uljJI JjjJI diljjLuS £_JJ5e_tIil] lLUjj 4JLjioj 4 U i iijlll 
^.J */5j */.4 £h_j La £j!j-1j (jlaj^JLlI 0 Ji_A (jr JLc 3 JljL3JI jju_u (jl£j . J jLJI 
CjIjJLjj <?L>ol j_a tcillj Jlaj ♦ miU JlC.L-^j 

jLSti] (jj-t-u ^JlLj^ 4_aj£L>- L^jJu3ej| CjLI4_3£_uj 4_t5L^_aVI 
.^LlLj^ l-Jjj>. ^VjijI Jlsu L-^j_t-a^.j ^jLitil Jlj_aV! (j-ojJj <-jl j < m il (j_a 
*/.6,5 ^l ( j_a £j_Lll IJ-A ^jlc. 3 JljLUI jju_« J-^j 1965 ^Lc 

(jlLaSLVI aljj>* (j-a (jl£j. (210) LjjjI ^^ /7 j «Lj5Lj_aVI 3 jl5c 3JLI diLVjJI 

<_3Jl£]I i L^jJljL^ jLau_aj1 ^UjjIj 4-Laj5L>Jl CjJl>. ^ jJI 

4x.j_a^e_a j I j-Aj t JjVI 4_j_a_uJ! Jl3£. SJlscIJlI ^a-aVI 4 jJJ o- ^jJI 

((4-jjl CjUj^_a^» l-^LL J ^j-a /. I 4 ~ i > n \ La 4-^.Lu^aJI JjjJI 

«4_jjaJlI » GJJb 4 11 m i 1965 ^Lc. ^ jr Ls . J 314-3.13^111 J^LiU 3 j. < iija 
.JjjJI ^Juk ^ 4_^aj_3JI J^LjJI ^ajse^3 ^JLaJ^I <j-a */0,6 jjLselu ^ 
t3jLJjL^l» 4 x.Ij_lj <<-^jjL>.La (^jLk ^ySL^-aVI <^4^1 Vt r »l 
CjLl^JIj Cu_3JG (_pJI t4_j5Lj-aVI 4 _jjv.jL>JI CjIJlcLjJlI L_sljukl 

(211) :^ jr A 4 _u_uL_4j 1 jj-al 4 mi a~v- t4jjVI lIIIj 
4_l5Lj^- aVI SjL^tlll CjLV^L] 4_u_uLu_uJIj 4j^5LuuaJI CjL-uLlcJI ^j3 m -| 

.^IaJI Jjti^itlj^ 

4_jJjVI jIjJLI Jj-usjJI 4jjj>. Jl>*1 (j-« 311 c_jLjJt 4_<_uLu_u a^Lal -2 

.4_j5L^_aVI Cj l£j-tTui I ^Lal jl aVi < mV I 3_iLjj^ tBjLfclllj 

«4_jj_*_lI» 0Ji^J 4 j 3 I~ 11 J>LJI ^jL^alaVI j-alll ^uj (jl (jLa-Js -3 
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lUjL c. I ^Liaj) 4_J L<a_<_u IjJ I 1^JLuVl ^ jjJir*J1 ^JSLjuJ 

. (4j_}j-<aJ! 

(jy * Mil <_^_lJI VI cjI£^ miI! 3j-iI/Ll>3 4jj1 <<-*i~<^1 c < <mISL^ -4 

♦ j^LjJI dlij jl 4*r <( mVIj 3jLselII l^IjlaI ^Ijj 
3jj u*i \ 3«4jjjlXI» jl 3 jlcL^1I 4-i3.1:J.I ^^LJI Jjuv -5 

4-J1 g i tiljJI (JjjJI Jjlj-<-u4_x^J^_cVl 3jL2tlil CjLjVjJI (jr^“ SjLiljILo 

.^>Vl 

(jlajij—3_JI J $ k ~ CjIJl_j 3j "i 3 II 0JL.& J}L>. 4_j| ^1 3jLiVI jJu>oj 

i^y£- 3jLlC. « <l£1jTlJuVI JjjJI <Lc.^_^e_4 4 -oJl3J,I CjI JlCL iu-j1^ 

jl»<.if c-cjL£j (. *. ^ \ \j^ t' l-s\U^aj jjju_o]lj4 _u_uL_uVI J^L^JI 

4_ul_a CjLj^L3jI <_> Lfc.il Ju_u i/3 j */2,5 £jr\j l_c ^jIjUj L^jJuLs 
( 212) .4_5fcjUI JjJlJI < <itl jjJu-saj J^L>. 3jL?eItU 

i4-cL*JI <LcwjL>JI ^-Ll ^LClC. VI JljI^j ^ j j L, 11 ( j_a 

(jj-jJiJI 4_5 cJLj £)l iCjLcj-^jJLl ^j-jJjlj-* 3 3^?-^ ^- UJ 3 4_u^L^I 4 L mi 

ijJLLj JVL>* <-Lj) **■ I a j_^_J ^ I C. JljIjJLII jj^_s J^L-II 0 4_aLslJI 4_i^.jL>JI 
1 g » (_>-!! Cj'j-j J 3" I I 1 3 I Uj . *c_^C a JljIjJu £)|j t 3jH3JI 

^jj_jjJI cJuusj 1965 ^aLc. 4_jI ~ j <lJL>. j-oj ^ i ii 1J-3JI ^jLualt^VI 
36,4 1 3lV~a I JlL 97 cjLoj£L>JI JJs ( j_c 4jj<; <>>tlj 4_cL*JI 4 _l>.jL>JI 

1.4. A t3U> / a Q^jJlII tiJJj (j-a p VI ^j>J| ^jl£j 

dLi£.l g jut Cii'^1 . Ja ,.,jVl 45_u!Lp^LII l^jjuol (Jjj 

Sj^_La t _ r 3 3 , I t _ ? JI^3t_i jJlSj ^L*JI I Jut t _ r 3 jJ! o Jut 4us jiJ 

(juO L^uljjluus 4lji^i->- (_yJL4^.j jjus ’/.9 (^Ijus. JiUu La jl I JjI^Sj JaLui^l 
.(43) ^3 j_9 (^^) ;, 3 J—' ^lajl-^JLuojl 

jVjjJI 3_^3 j (_jut 1965-1958 SjuAll La-uu 4j| l_Ll ^I jSutj 

Jutu La jaJL*J aLiill 3jLc.l CjIjI af (JLau^l Jju 3 j , .1 itlu 

jutj iL^jlc.^3JLa (jjjljus 3 j_lj^ 3jluj (jus udJj Uu^lj Laj a—s_y>J\ 

(j-a Juiill jaliall LiljJauus! 1. .11.1 (_£ jJI jusVl 
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(42) Jja* 

4j J <UUjl j y jS ' ytji- 

1965 jilp J UJbtw ijJu 97 Jit 


otjVjjJ' oI ijLU 


u** 

JJ*£V 

i~S&\ 

jmi 

11,9 

2,5 

9,4 

ViOUl ISOyit 




JjAHjirtjdrl L~T 

11,3 

2,8 

8,5 


4,5 

2,0 

2,5 

«3>M» 

5,0 

1,0 

4,0 

a-aj y 1 

3,7 

0,8 

2,9 

U jjjt <_*>*■ 

36,4 

9,1 

27,3 

UlP SjjTJlil jkldt £y~4 

32,7 

8,3 

24,4 

bjjjt OjA, 


.4 t 3 oVjaJtI - 1966-1965 <^Ji j,jd\ - JjjJi dl~Ji 

iUaVI j ji Uit - aJUt JjjJrl Ui^f bSOj 

.147 ^ J973 5y»Uil t_jLS0J 2u.L*)l 4 j j^ail iijil cisjjy OlijJ a ^-j t JLij^VI 


Jj^JU 




iL-iJb 5 ^1 ^j-sajlj^JI tilij 


4-j_i_Lv VI Cj^L_a_*JI SjJlJ (j -4 ^ GxjLc ^1 jL-aj>JI 3 ^Il£ <=> At 4-~ t,I 

^jJI j-aVI tfiLjJjjJI 1 tj j mij L^jLcj^Jla 2Lo}I J-l 4_«j}Ul 

4jI JlL_uVI <L%Iu (j I lLJI JuT ^JjjJI Juiill ^ CjLjJT 9. j-ua 1 Aj. U >>»t 

0JlA 4_a Jl>- $;Li£. I BjiLj tjj* ciJJ!i ^£. ^>0 La j_a t JuI^ILa jSLtliJ 4 _l>.jL>JI 

«Lc, j_Ad>J,l lLUTl! ^Jlaj ^lla_J ^jLj 11 jl& t j^JuII l-lszjj . jJI 

CxjL^ ^jH-II -i>L_JI ciilj ( j/i -^ Vt iL$_> alAj cj^ I j^nl JjjJI <j-* 


j <^vi jjj?dii cjVjL^aj l^ w 

LgjjLtj jj-aVI <>juk . ^Lu^U ^LujJjSJI JSLt^JI j-luuj d t a~ ,,. 1,1 


. 1945 ^Lc jjjj ££_}L_a I^£.Lus ^j-° 
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(43> - |*ij Jjo^ 

UjJb*ia UJLj 97 J iii«ujt S-srjliM JjjjJl OlP jlXt 

1965 - 1960 ij^\ 

0**41 «-S- p ) 


oljUjoJl oljLk 


u~* 

‘ "j'j -^1 .^\ 


tr^ 

^■jjJ 

Vi>l 

<1 >i!l 

L-T 

3y^\j 



%8,1 

2,0 

2,3 

0,3 

0,1 

0,1 

0,4 

1,4 

1960 

%8,2 

2,0 

2,3 

0,3 

0,1 

0,2 

0,4 

1,3 

1961 

%8,4 

2,3 

2,5 

0,2 

0,1 

0,3 

0,5 

1,3 

1962 

%7,5 

2,1 

2,4 

0,3 

0,2 

0,2 

0,5 

1,3 

1963 

%9,2 

2,9 

3,3 

0,4 

0,3 

0,2 

0,7 

1,7 

1964 

%9,0 

3,1 

3,5 

0,4 

0,3 

0,3 

0,8 

1,7 

1965 


147^^ C£?rjil caJI>- jfA) 


: I 971 - 1 965 0 jUUf$ fgUii Jl*d UU 

<jru Cj-«jlL>.I cjLc 1 1 j cjLj^LuJI 1971-1965 (Jilx-5 

« Ljjjf v j-L Jjj iJLS^oVl 3JL56HI cjLVjII) 2LJLU1I 2LJU_^?^J! j£ljJtl 

(j h U Ml r.l jjlJJ (jj-J-Jj—J ^LtaJ dij_4J 4 jL^-(JI ~ * i f. ((jLLjJlj 

4_Jl)LjS (_£2j9j 4J ^_L^aIi C-jLL^JV. (jj.cuSLu ^.u-UjJl (jJLl T L^-LcV- I 97 I 

ljufc L^jJJ J m i ill (j-u_<_uVl ^ A"4-" lLUj JlLaj . c—ufcJ jVjjJl 

CjLcj_ 3J_U ^ i r. _}j_jJi]! c-.<-L > iJ t<—<«M1 jLau_ul CjLij) 
jl_Lc jVjjlJ! djistli! ciLVyi 2L4jU]| 

do! ^Jlil tCjl i^^LuJlj CjLclj-uaJI 0jufc t4 ♦(.. dxjlj j-*-j-u 
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L^LoMJ 1 jj_LaJLll q^jLSJ L*»H CxjI^ 4 3A5L5 {*LI2 j lS ^ 

Cj.J j£ (JjJ\ C.l£ jJ! < jr 23 .^JlIjlII Jljjlj^JI ^JL. 4-J1 4 < ntjJl j-4-i ^ jJ! 

cj^Laj^ L^j>L^i 4_^ cjjjjij 4 Lj^LuaHsl ^LLJ!j LjjjI <—jj»c Jjj 4_j^ 
jVjjJ! ^ 21211! cIjljj JLSL^Vl 3 j^U! elliLLj d^.1j3 

^^11 4_x1jj-cV! 4-U- 1 4H (jL> \j * Mil Ljjj? cjIjuj . LJtLc. ^yc.yL 

V 4 4_lIL»J! uULj 2>.V! 2UU*£ 4jVjjii] ^UJI jjjJI ^1 cjjlH^I 

.^LlJI ^J1 4 < nljJl -iL^alsV! 4 _Lj^jv. ^lc 3 j.ulUI ^211 <- < t mLuj 

3LIVI (- « I, n) 2Lj£jj_aV| 3jlSfcILU CjL^jJ! JjuAj I JlJ ^2r <>nt! 

l ", *1^ ,4-LiAjJl 3Ju-tfDjV! I_$_i3 ^ t^Lu-iS k_)^_>J Juljl! ^jSLua]! 

4-jLL^ ^J-a (jl Mi l Jlj!j2_a jJLa jLj 4(-dlI uTj . ^jL^alsV! i_Aj_4J CjVjula 
( jyJli! jL»-<_uVLj ujijJI ^Hl j_i2 1 j 4_i]jjJ! 3J^_u_uJ! 

J1L23 SLjS^aVl 3 jl% 2U obV^I oVjL^aj *aijVl c±Lb <> 3 j£L* 

4Jj)j < <i!l jJuuzjq J< <*<ij (^jJI iCjLc^jii! ^jlj_j-A Lk^-stc. 

3j^>Lb dc^lU3 4 L2 j?3^]I 4>1a JM^j.^LJ! ^Ucu?jJ! j! „VftV! 

c^lWm»l (jyllj 14-Lt.u-L>J! 3 jjuLLa 4_lU_*J! cj!jI£o*V! ju Jjjjui! 
HJ j 9 . j_t2 . 4_LLL_J1 J!j_a Vlj 4Jj)j < <i!l yc 41jU cjLla^ La ju c.<_>q 

jl3_LI1 ^U2j jLL! 4 4_JLL»J! 4-J1 ^ 1 »i^JI ^yu cjL-2^1_uJI Cj-«jlL>^1 

1 t j" mi! ^j-C. c_jj_>J! JlJlj La ^JL*J ^j_3J! CjI^^Lc n^r. ^jJ! ^JjjJ! 
^j_A (jL^j . ijr U_*JI ^U-^ljJ! jLualLsV! <lLj^_>. c^3jl>. i _ 7 3i! cj l^-utl 1 

4_cjIj ^ j7 2jJj2j_uV! 4_aj!) 4jJl3j CjLajI 3JlC jjtijj ^jl 44 >JlA JL>J!j 4^»j «U!! 
4jL^_lII ^^ L.* La-4^ J^LaIuj (jVjjJ! 4_aj 1 j 4ci]jli! 4 _aj!j 4lLL^U! 

^ 3j_uul! ^Lt2jVl 4 3j3^ 4ljjJ! 4 jjl3JJ! cj12^L*1! !Jljjl>* !jH! 

,d L.r*-Ul ojjt jlLa i&xjjjjuuj jHI j_aj . c _ r XL*J! Jl_l*_i^J! ^L. ^ 21 ! CjI^^Lc 

. 4_t^ ( _ r 2sj2J! ^jjJ! j21I! 3jjjl>. 4j^2_uo 

^_aJl_Laj j_»L c.J^t£' Cj j^qjllm ! ^pJ! 4 42iH1 J^LlI! Jljju-o La I 
1 ^ j ^ 3 j \1 »"» aV! ^LCsjV! cj^!j Jl 2^ 4 Cjr LL*JI La-<-uIjJ! s! iV<^VI 4_j_a 
^ ! f. 3j-La_j_ujJ!j "i ^V! ^L^_a ^jj3^J jjjuI! <- « 1 1 n\ !<ij_<_u 

^■LLjV! (JSLlA 4jJj-lC. jj-A cil£[2]!j 4! 3" «11 <Lla-uJ! jL>o!j <Lj_tljJ! J>j!jJ,1 
3jlj1 < < 11! J!4-L.t-pJI ^j-A 4 j^ Jss^titj L^-L-jj ^jJ! ^LujJjSJ! 


m 
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1 "V 3 k~* jLLJI djLajI 1 Ci i <i^»il La ^jLi^ i n Ijl^Jj .^JLo-ujIjJI j«JL»JI 

i I_43Lc.j-3 Jda (j-jjlj-a ^ j^cJ«JI jl jjs . \jL>. (■ 1 j-i-u J *s I~ i l BjJAll aJJb J^Li. 
(_yIL>.j . 4_lj>.jL>JI L^jjjJ dsjljj iJaji I>ill Lg-i3 i_3j_loiJ! jL»jj/I Ci isijjuj 
(Jjj-ajJI di^l j g i .i~ (jL-Ju-i J-5-Lll JijJ-Llcs L^iioi ^,111 diljjtVitl 

Jjj-aj i Compensatory Financing Facility 1963 ^Lc. u 

jjjL3J,Li Lkjljuol ije. diyx-c. Buffer Stock Facilities 4_JjVl j|j-oil 

Cliyi *N ni q Sjjliail j i .it I (j-o oU^lSLlI 

( _ 3 -S duJL>. 4-^LuLoljjJI qlj-UsVlj nl I I qj°lj 

Cl i>iir q~ ( _ 7 lll £jLiillj JjjJI (jjs (jrtld.! (jrpLll (jj: ^ fljjAll i'jjt 

• L^ 

M b$j$l W> J§J tfya (I) 

J^L>. J< mi i i^£ ^ «w«*Vl ^LjLJIj Ljjjji <— 

La ^JL*J *LlJI 3_}Lc.I <LL>.^_a JjLflJL cjjjL>o jJs CxjL£ ♦1971-1965 3^_j_3JI 

jL-sall^Vl ^ L^IuISLa JljjLL^uj £)f CjlC .1 Wn mIj Juu 

C-JLLa j . 3 > u£' ^ L^jLc.^3JlA Ij_a CJ_3_3 _>.3 . l ,^Ts 3 Ij 1 1 j IIj_au 

4_Jj_3_It L^jM-a^. Cj^ jr Lc jVjjJ! L^jLJ aL u.-vI 

<j_A .4 _jJj jJI Cj}LaL*JJ (j-saju 4 jj-<-oj L^jISLa jiwG 

L« ^JLc t j-c. LaLaj JjlG JjJlI! ^jla cjLjI ^y-n-GJI (jl 

^^511 (44) (jy lc 4juj-uj 4J^LUJ 1_La u juu 

4_<_u_uLa i 4 _i5L^_aVI 3 I CjLjVjJI ^ 6 'J.' l£j_a Cj^_laj l_ 

C^_ll£^ LaJJ Jj . L^_lS ^cl t ^jLlII Cjjutj (^jJI ^j) f Mill j-tiuilj 
J-J-LUI ^ aiVjiU 2 Lj£>1^ (4 J£^J!) 4_jl»jV| 2Lul^il JlSL^Vl 

cjLjV yi) 4 j^LiII <lJlL*JI 4-J1 a t mIjJI (jru ^ j-311 

.(^jLLJI tLjjjjl L-jj-c Jjj *3justltJU 
\1 «^aV 1 L-AJuJ^il 3jl^ GajI^ cjI jJLj 3jIl3JI &jjt> <j! ^.Lc. 

t4_p^Lj ^LJ! jl L 4 I 4jjL?dII 3 j_ 3J! JjLiG JajL ^^j^aVI 

^Jt CjJI 4_La_ALj j_Jl_LA jj_A 4"i 3K Laj ^LlLC l_j^j>J JljJluJI jjjQJI Jjlajj 
0^1 ^^ajLaJL^ . 4_p^lj 
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t-n.LVi.1.1 gjjtJI 


1 

1965 

1966 

1967 

1968 

1969 

1970 

1971 

7\ % 

0 $ 

] 

r$ oo ri ri t> o 

os on (N io cn oa 

3 

3,4+ 

13,3+ 

19,1+ 

17,5+ 

16,7+ 

16,2+ 

3,0+ 

3 

'I 

,3‘ 

5,1 + 

1,3+ 

2,8- 

9,3+ 

12,8+ 

6,0+ 

1,5+ 

•*s 

J 

CO io ^ on o_ 

■•s 

3 

«L 5 -l £ J 5 -i 

J ; 

3- 

O O LO CO °° LO .3 

in ^ co so ^ so N 


& 

S' 

a 


I 

i 


i 



96 


1982, s 48. 










>99 09".* 


1964 ^.£J^_<_U ^5eJ '-^~'J 1J»-J (_y5Ljj-«VI ^jLseILJI 

* jVjJ £)^_dj 4,9 ^1 (j-sa-dLSe jI 1 965 ^Lc. * jVjJ £)^_i1j 6,8 (jiajLdJI I JlA 
jVj.* (jj- i La 600 *jVjj (j^L 3,9 ^JJ jjjkju 1966 ^Lc 

^Lc. cr^I (Jj-^ ^3***1969 ^Lc jVjj (j^iLo 700 j-scjj * 1968 ^Lc 

cjVjul^j j JlS CxjI^ .(213) jVj.i (j^-iL 2,9 ^1 j-5tj 1970 

.^LfljjV! 3tlU ,tl cjVjuus cjI juj tjl»< „>U ^L*JI ^jILtoJ.1 *3j-u^ 

tjjjLuallll ijr Lc. 4JjjJI 3 jJu 3 j, g~ i ns ^ jr Lc Iju ^ jJI ^ir i/Vttl 

(jlj-jJLl Jl3I l >AjLi]I ^£. g.1 <>i3!l ^Jl ^bl^ill <_> 

Jj-oj ij-UsjJl Ijla Jli 14JL^lt-uI ll11_La CujI^ ^jLseILII 

^-glbe.aj tc_ijj>JI t^.Lui/1 4jMj J_^J>JI» ( _yKT i^^VI 

i<_oI 3j-u$ 3jLjj »j) <^*> VI t« (214) p •*>■ <311 *^L9 jJI 

^Jl^J (jl^j . 1968 ^Lc. 4 jI JuJI <_> OJ)' ,n (j-ttjS^J! 4_t3aii^j <jL^ La jjfcj 
jVjjJL 4_3_jJI /c_j_La_>»j jjjG I jLualt^VI <_> Cjlj^IaHJI 

• j J JL9 05^ f 1 - 1 ^ 

IjJoj I Jlj ^ jJI JjcjlILi iijlc. j^lc. 3_^Ljj^oV| 3jl%hXI diLVjJI Cxjl£ 

L^aLijl ij jJI JSI 4 II jjljjJLi Vj iL^sLc^jj: (jlj-ps 

i-jj-c. Jjj <Ll£Ljj^oVI diljl c~r.,..Ml jj Xtl Vj i( 2I5) ^jUJI 

<L^>.|jjs (_yi£. 3jjl^ OjI^ Lllls tillj ( _ r 3 1 ^liLaj .tiJlill /oJLilIIj l-Jjljjl 

dJJ j L&j_ll3sj liLoj 5 «Li^j^JI tliljVjjJI jjjs Jisj-ll (j-« tillj 

mij (j-o Jij}J,l Jj) J 3 t jaljjJI (_ T lc. 3J." 11,a joJUJI JjJ i_al3ieji lil 
\l ,^-nVI .5L±jfci L^1 jjs»iJ 4jj15LoLi n! 3*i<- VI Ijl-uj-ul diljVjjJI 

JlLo 4 _i5LjjjsVI Sjlselll! CjLjVjJI CjjI^)) i.o->J I IjUk ( _ r 3 jJjlj 

... ilsLiiJIj (JLaiJI <L*js 7^_al t .i~n ^ jJI uLSjJ.I 

(j£LI ... ^mic. jl o\ jjj-LoJ-J Cr^ ^11 

4_4J jjl jJlJ j (j5Llj 5 ..4JL9JI el)Jt> j»jj3 !^j-a ^,11 :LcjIj jljmi 
i JbVl (jrlJ J a* i n~ (jl (j5L«j V diljVjjJI «Lc^Ijjs (jl J-Aj : I Ji^j-a I Jl>.|j I m i.~i 

!jl&j jjsI SJjLa^j (jj*jjj ! (j-3^ - .(jjjj|jJI (J_j-3j j»jj (jjLijjij 

jLu-inl ^jL£ JlH .k(2I6) ^j-iblj-tl ^LjlJI j_3_l!I .1 t?s rt L^Lj IjLi^jI ^i»ji<i 

(_^jj| Jjj-Il 1-Ajjfc£. 3_^Ljj^oVl 3jL»3ll CjLjVjJI 
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Source: the Economist, April 1972. Source: the Economist, April 1972. 
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Source: the Economist, April 1972. Source: the Economist, April 1972. 

1972-60 4-jJI I ts> (lj — 4) <J5L£i 












. 0l.ViI.) gjjLJI 


t-u£j| L^jl£wo] £) I SJljJlJL 4-lal < « n 4 JLa*£ jVjjJI 4 _l*Jj 

L^_jI ULLs ^ mi-^j ^ ^4. <>r, fl jlju^VI 

Jit?" c^jL£ JjjJI .fdL*Jt Jjj < 3 1 ~ 4- a j_*-ujliil Ijuk 

ciUjuj .^JL>JU ^juiill L^jU^iJ e\Aj±jt£ Laj_lLju j 4_l3jjJI cjIjVjjJI 

^yJa (j X* n <jf <±>-l!j V 4_x£jj_aVl SjLjtlil cjLjVjJI 
< -r 1 j^ 6^ ^ ...(217) JjjJI ^ Lr ^j ^ x 3 J^i 

2l J}U (h 3 j"" CjIJlJ tJj^se-O f£j>* s-Lul L.ujj-^ CjIjJLjj 4 Lsjjj' 

3JlC.Ls <j-uj_uJJLI ^jjJI Juiill ^Lkj Igjf I 4 j<; 4- *.4"ll 

£j I liJUj . 4—tSLjj—aVl 4 _j Jl_3_l!I 4_u&-l^J! Julo L^i J IJlJ dllllAj .^V^jJLi 

L^jISLa 3jU"mi1j t^T/gVi Laj_*_u ^J_<_uVI ^ Cjlscm jjz JjjJI &lxjt> 
!^£l CjL j_LlL_o]I (_y$ JjVI L-tU-silll L_Jj->Jl C-jLti^. I 

Jib ijr ^ 4jL^ £)VIj ^ JuiiH jlj, 3" i mV I fjfjQ 4-lILc. <L>.j_i Jib 

J J n", , ,'V| 1 JlA ^jl_B t L^JI 4-lSLj^.A Vl 3jL%lU CjLjVJJI 0J Ct** \ ls~> I jJI 
BJL^UI CjLjVjJI l-.<_3e-J (j Lj cdljijT jj_*_tlu]| _iL_uj . 

*.L3JI Jj^ j-jL-u ^j-c L^j cj_}j_3j! ^ylJI 3J-JL! ( j_c 4_x£j^_aVl 

6^ uj-^ ^JL*J! Jjj JjU ^4^- 3^?^^ 4-3Kj 

(jlj (-< ^jJL> LgjLl t ll^v JUjLtajJ ,j\ C-OCJ fiblj t In Ml tjr A J-tJlitJ 

. j^5e_*JI Ijl& ^ ic ^ ^3j L&jLt<aZL3l p t4 >" 

2j!jj c-JLLaj CjI Jl>j .3j1j-4oJ 1 (Jltol ^j-c Jjl Jjj^j^ o^j 

J^5ej.i l-JLLdj . Luk j OjI^ CjIjVjjJI i —£j 4_j^jj-cV1 

(J (jl (j^-4 -J 14_CLlLs j_uu V C-x^jJL^)) C-.<-AjJl 3 JlC.Ls ^114 <t SjjjtiLj 

crut^j ^ylli 1 BjicLUl j . 4_Ljji_c 4J (J-ujJj 44jJl3j ^1 jJlj <»djLu_u (jr ^ 

t ^ 1~4- a CjLc^jJLI (jlj-j-a Qjljj (jr^ 1-4^Llft?<.<..ui 

«. (218) 4 Jttftl L-ufcjJl CjLoAjj CjIjjIj 
C- c^uJ 4_4jLc 4 ^j_^ CjJJl>. l^iilUl ^,111 Sjlj_<SJI tfjuli Jl»JJ 

Jjj till jJLij 1( «J1 j«JI JjJ i M~ V a (jj: «LjSLjjjsVI 3Jl*1U CjLjV^J l ^_ya i- i A jJI 
Li^aj 1^1 ->-j i3j^»JI (jr^ jLt^u! I~i.3~jlj -Lijjijl ‘-rO-C- 

."' 1 \j 1 ,>.11 l_3_£j t _ ? _3 c ( AjJI ^ ^ j_L 33 . 1968 (j-ojL-o ^ ^ 

j|Juol (J^-l jjjs jVjj <L^jj^oV| 3jl»IlU tiiLV^11 di j i n^j .3juil <.o~U 
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1 A , Uj (1>^J 4 j Jl^H] 4_cLd CjLj-^SLj C-tAjJI £_aj?c_a 

4— laSLII C<jI^ 1986 ^j-ujLo 14 JjdjJLl q u j a-^11 4jI j_iLcd,l ^j-sajuJ 

.(213) LL 200 ^1 150 cru U c^jJ! ^ cut-u ^1 
(j-« 4_lbLi> CjLla^ 4_j^jj_aVI SJlscIlII CjLVjJIj Ljjjl J> CjJlB^ IjSLaj 
frl m miL) L-ufcjJI ^a-sc-a ^1 4jL$_lJI Lfcj»La_cd La-A t4-LiAjJI L^jJlusjI 
(4_l3^^LI IjVjJ 35) 4_la_<_u^JI I j-H-t-Li 1 4_! ^j^_3LxjjJ I ^LL_i JuJi^j^ ( L<-uj^-£ 
< rtl > » La J-stJ (_^ic dJij t(c-<lLjlj (jIsjjlJ! 4JUJ 1 3jU) 3j^>JI 
^£> \—u2 j) tgLu-AjJI 4 _aJ <<otl <>JlA (jl ^JJ q ^>*} jy mmj . 4_jLu 

do. jJa 4 jVjJlJLj 4_3_jJI jL^jVI | ^pJIj i 1968 (J-ujLa j. ^ 

cjLSLj_tiu j! cjIjVjjJI Jj-j-s oL jjjj! BjLjcIlII (JL>.j (j_« Ij-u^» 
>. A4." £j| 4 _j^jj_aVI 3jL5eUi,l CsLV jJI i"^ L «>>lj .«(220) 4 _j^jj_aVI 

c.<—AJ lJI ^j_A Lj->- jj^>o (jlj i^jJLLJI jlj-us^VLI u i AjJI »1 U ♦ 11 4 _j_4_u_j 

. Ijd£ -j>» A4. <1 jJa jjlS' jVjJil! f.l U>Atl £)£J .^^vjUJI JUa14-u>U 

^^Jl 4_i_i_A Id I 3 _C-ojVI CmL^ (c-ufcjJI 4 _aj I j.g <"i) 1968 ^Lc ^ujLa ^ A a 
(J? <jrO* jVj.i (jjdj I I jJlaj 4_x£j^_aV| 3 CsLV jJI 1 ^I a~ 

35 j_jjLlj| I Jl_& cjjjc ^jUJI 4 jjVjjJI 3ju-ojVI 

tdJUl ( j^a Jjal I ^^Aa-Bidl JC jVjjJJ (^r-ufcjJI »1 Uitl £)? (jrtJfcJ La_4 tjVjJ 

.c_ij->Jl t_jLfl£.l ‘/100 Juj-J UAtl |j_A Juu 

1968 Qj) L j? miIj jl3£. ^jJI ^L Ccv ^L! 3j-o 

.j-a-us'd I (J J ♦ 4 j t £y£j * 1 (l ^ ^j^Lcjj L-<-A jjl ^4_5e-0 4-i^ JJ-42J 

3jL-Je-lJ,l CjLVjJI 4_JJ 4^Jj_U£3 J< miIJ JjV ^ ^L^TcvVl Ijuk ^ A A 

jju ^jjJI j 3 if I ^LL_j jjj «=. L*J I 4_jS[j^dVl 

BjLseTJLl CjLVjJI C< «1U . JuJ Mill m i „>U L^Jlu^j 

I (j-* La i ^j_3j ^I 4.UJJJVI 4_jj£j_U tiJj_uJI ( j r a 

cJtil Jl 2£> dJ Jljj . Ijufc t ^ . IU jj_oj 3j^_tAaJI Ju£. VI L-ukli ^1 4 jjVjJ 

4 LaJl^aj 4^jjLJI dli J_Lo c-ufcli jVjjJI 4_JjLs JjlBJL 

j_aVL» IjIj-^I dJ j (jL^j . LdLs Jlj-j V 4 Jj^tdL 4 4 jj_aLLJI 4_p.llll 
ju^_*_lll Ijl^j ^aa Lfejjj3a 4 -iI^jlII 4_p*l_Lll ^LV 4^ljJI 

L-jJb'j) ^j-A 4£Hd La (>u 4 » mi <11 CjJl>. (^jJI JuJuioJI jjjfcJuil Ijid 
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ioUoU is^SiJI gjjUJI 


i (jjs Jj«-iIiI i^Lolc. LdJj <jl£j .£jUJI SjjVjJlII SJlj^sjVI (<s^=->-J 

. I C_ < A jJl Js jLtmVI 444 ] 

(_£jLlS 3j4j^ CjIjj^s! i^Ljj^oV! SjOelU diLVjJI ^ i"i«3"jlj 

.4 i>n3^ 3 (j-a Oj V <blj <j-a J^L> U^la Jj-i-af of 

M *wJI j*[ jjJI 1*11 *[ Ij-Vl ^ of ^ 

. L^LaUo C_UfcJ a 

(j t^> > M<lj ^Ui>.l ^^ dtiic .1 oljlj^ilj c__<_ajJI 3 >LcJ 

Jjj 4jJlS_LII jj> U - « J' 4jj1 <^>U cjI£j^>- V! i 1968 ^Lc 

3- ajVl jjljJ (J-aVl (j-a 0-3. V 1 * n-> - o^-^' er^J 1 f- 1 * Wjjjf 

f LJ! ^ 1*0^ .lSAJ^II ^air i>i~1l SjLa. JL£.Ll33j S-pl i.Vr°| , ^l 

3 j i i i m 20 ( _ t 1iJj3LijiVI S-a^a (j>ij3V"i_i oala jta (1967) (jjjLall 

frsV Juu jVjj 03^ ^ > 4 jlSJJI £jJull& ^j-c Ca^ojUSIj t/14,3 

CjIjIjJiII £>_a jlitu! <Lil^c J^ljj . 4_aL*JI 4_t£LajVl 

^JL%j c_Ji£.j itjJJj Juu L<-uJj-b dual^j . Cr L>JJ J^LuVl j_ 4 _s 4_c.j_<_u JusJJ 

4 iih n 1969 »inr.I 19 llLj-oJI Vtj t^SL>JI ^c. Jjujcjj ^j_u_u^JI 

3jU J mi 11 2j>jl «>> 11 <L>.j_45 ( j_a jL5til t-dJlij (jjLU-^J (J_U_UjJI JL^C (_^) */ I 2,5 

4- jJU,! oU^jlJI (jjQ ^1 CjjIj ^ L^J <j^juu 

.cdjLU ^Ic. 2 <jl .>.t 1 CjLU^. CjJluuiI i a* 4j _}L>uVI LuLU Lot . 

juujj ciJju <LuUVI 4 _ajSL>JI Cjjj^ CjluLitlu^l CLulju ^Ij°i jLualul Juuj 
Oj * 111 j-iujlb JlSJJI ^jJulus JlC. 1 (jJJju Lajjla LiJjUl 

* /9 , 3 4_i_<_u_ Li ojsul-u Cl<3 1 969 3 -^ I 27 l^Lu-c. 1^ i /S 4—i_<-uJj 

. JlxIj ^ySujus? jVjJ JSJ <-djLa 3 ,66 jjfc JuJl>J! JjLuil ^_uud!j 

^\tl A \ ^ ^ L M L t f u ,U y*‘~ ^ tl yLLau! 

^ 1968-1966 3 ^Lkl\ J}U* 4JLjJLui c^cjLcuj ^ jJI Ji^UI £,t ^ 

L^J ^jIojjlS ^1 4jJl3-l1I CjLojVI 34 luuwlj ( 2 >^u i 3/tl ^Uaj 

Lcujj tL_ufcjJl 4-cjl <^>4 t Uo^j tJUVl ^jUIj J erJ^I 

(Jc. j^iilJlj J^lkll Toj o^ L^jf 

«i_L>.LjJI JIjjsVI o-“JJJ ‘—^Lau3l tiiljij o-3*^J cdlj 
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euro- CjIjVjJlI! u- 4 Cj jiitjl '3 <jl«>»11< 4 U" Mill 

^Lc. L^jI —tjjj cr^J * L^la L-oAZlaj IjLtol market 

<3j_4uJI ^JlAj . L^j>Lui 4_lLI^ LjjjjI c_ jj-c. Jjj C-Jlc I L^lcw 1958 

(JiJ-lm (j-C. 3 jLlC. 4_ujjjVI Cj^'LsjlIIj CjIjVjjJI 

<j^. I Juju 1 gj*4 (^paljjsVI CjLI^c 4Jjlj_« (j5!_4Jj t4_au_ulj 4 jJl3j 

JjjlLus ^1 ciJJj jI 4 _lL>JJ 4jjl3JJI jjU^JLuJI 1 ^ < >»j.3~ ^ull Njj3tl 

Cist-u-aI Jj_4uJI 0J1A <_> 4 it" miU ciJj_LJI 1 ♦ 4 ^UJI Jl j-cVIj Ji3_JI 

^4_jJjjJI Ju3uJI Jlj-uil j-j-C. 4JLjL* 4_c,j_uj_jj c 3f,Lja-a jj*u ( jr l£. L$5ju>u 
(j_* I4ISU5 <^l ^j^VI euJLuil JJJ^I Ciilj <> ^ji*^ 

^u-uslj jl Juc 4 -cL-uj 4_cL_u t4jJuiiJI ^ILlII 4_Laj>* L-duuS^ 

4-J.Lc. Jj_uj .gjl < iila jutu JuljJj ^JL*JI (_> 4_5e_uaj (^JlJI 4Jj)j < <itl 
t^UJI jl <^"4^1 4^l£ £_c J-aLjuj L^jV t4 gKfl dJigJ J-l3jJ! Cr ljtiLj 

<_3_i£jluj tC jL aj-5u>JJ 4jj£^J,lj 4 jjLseu]| ciJj-uJIj 4u-oL>JI clil^ufuJI £-aj 

14-L«-U-L>JI 4-4-3 JlC. L^jI l_4^ . 4 _JL£jUJJ ^_LC 4JU! CjUiuaJ! J_4 4Cj_cuJ 

(JJj_LlI1 4jIj9jJ j-JaitJ t4_tL-^VI L^jLUjI Co£ju Cj^I^c j_a J_aL*3j L^j 1 
0J1A £-4-^eItJ Jlj_aV1 (jL» LiA djLiVI jJl>oj . (221) Zjj£jI\ 

^Jj-t.aJI ^JjJI JlIj J2lu ^J - cuJI 

^l_4Jjl ^j_4 3jLoU-u^U J I 4 I ^ 3 _}l_c.I jl 4 JL 4 -J 1 JI 4-4-l3 ^j-C ^wLlII 

3JljJ mi II 4-3jI U CjL5^j>. Jj^JI 4>JlA CxJj_4 JlSj . jcJI — ^uuiisJI Jjljla 

3j-l-UIj ^ijUlj ^_<-u_j^_3JI (JJLjj_3JIj 1 L$] ^jIojju ^ jy Il]l 

. 1968-1966 3jJLa]| J>L^ 2LJLUuV1 

. Jj_4aJI 4>JlA ( j- c - 41 «^>ll 3 Juju ( jSu SjLstlUl CjLVjJI £)l j-^ljJlj 

^Lc ,jj-<-uj jj>. ^.g-ujJI 4-4^5uv. L^jjitjl i^jJ! 4jJ ul3l]l 4 jJl3jJI CjIjIj-UI Jli 
(jlstjJaVI ^jl <11 a Jl_u_3jj 11963 ^Lc 3 JluLUI 4JjL»_4 4_u^_us Jii-4) 1965 

4_ j^ujuaVI Jlj_«VI (j-oJJU ujI j in 31 uLajlj-uaJI ^usjj 4^_ y l>.ljJI 

4(^jlitiJ Lu^l JLo JLuijI 4u5uj-dVI cjI^ujJI J->Jlj 4^jliti] 
^ ts> ->JI j t mi 3jLjj JlLc 4(jj-uiSLu ^j_4i_ujJI I ^ rIr,I (_^uil 4 jJl 3JJI tliljlj-3]lj 
« jcjl . . . 10 ,5 ^1 ^jal-LL>.Vl 4 l < < 1*3 l I 969 J^jul 8 ^j-4 4 I JujI */6 ^1 
JuJj (jl (^Jl 4u5u^_4Vl CjI^juuJI OjlSJ 4jJui3lII CjUIjuv^I 4>Juk J^ ,(222) 


20s 




. 0l.ViI.) gjjLJI 


L^jlSLaL Juu a] 4jJi3_l!I JjIjJl! (Jjjuzz tU (_yjvjL>Jl 1 ^ «>.lj.~ aI 

lLIj-LlII Cj Jj U£ . 3 JuscjJlI CjLVjJI <j_a L^>.|j-^J 

(j-3 Jj>I 3 iib^ Cy> t“b (i 1 -^ cM 

L4 J *<—cjL>.V! 4S^Jx-J La ^J1-4 jI JuJI (^^-Ijufc Ju9j . j-jL^Jl 

colj .«j^fjjJI 3 j^j» £ya 4 JLaj JjV L-3.3i>» lx_4 cjlj^fjjJI tCjL«jSL>JI 
^1 3j^2U CjL/^II SjL^tJ^Vl 3j,, ^ 2LJU_^IjJI CjUiuuJ! 

1969 ^Lc .(223) 1957 ^Lc jlLo 4_j Ci aT l^j Jjl 3 

JlJI i^^-uj (j-« 03^ 15 Cj_l^jC_3I 4_j5Lj_cV! ciJ j_LlJI C<jI£ 

I eJJb iJ y^ j-iujJ 3 JljL 3]I jLu_ul Cj I Jlj La JlIc. 4j I Jlu .(224) 4-ujjjVI 
CJj_LJ! CiIjj t4_j5Lj-«Vl 3 Jl?cjJlI CjLVjJ! 3 JjLaJI j-*-uj j_c 4jjL3JlL} 
3j) < <i J L^J 4 _LjJlU 3Jl_usjV 1 J_ajj (j-' 3 Jj^j 4_j5j^_cVI 

^jJI j-«Vl t(225) 4 _jl3jjJ,1 3JljLUI i_3jJ15j L-dy C a 4_ujjjVI CjIjVjjJI 
Ij . j-jLiti! ojjJu-saj SjLjj 3j-o jVjJlII eJaLtCsl ^1 

i4j^aj^jv CuISj .3 JuIjd.I CjIjVjjJI oJJb £-a ^IjLuj Ljjjl Jj-i (jr^ 
j_A L*_gJj! i(jyu±jL$j (j^ iiml LbL j^fjJ-Jl ^-3-u 3I tCJsjJI (j-oib 
4_<a_j_3 c-.<-L>iJ j_& La^-uLj t L^La_s 4 jjVjjJI 3ju-ojVI 4jLa->- 

.^Ull jL-sallaVI ^£ L^jIjjI u~j \ er ^Lll]! ^j-U jl 
^Lc ^JL>. Cj^ <f. < nlj 11969 ^Lc. j. ^ L>" CjI Jlj 4_jjV jjJI 3^^jJl ^JlA 

3j_u^^ j jl_3_c jj| LjjjI l_jj_c Jj j 4j3^j-U ^cj^_uv 111971 

^P^Lilitjl 4- > I > M l 4_ujjjVI CjIj^jjJI Cr^ J^i L^JLlaL l cv ' ( ^a 

c«.»-L tjjL^JLl 13 .Lj . 3jlscTJlI CjLVjJI J^.1 j 3jljL3JI j.» < n 

CjIj^jJlII iJ)^-uj 4_3^>U cJj_uil «Qc.JjI La 4JLaL>- 
.(226) 1971 ^ JjVl ^ jVjj 03^ 

cjj-l.j-'v ^.jJI 13-j j 3 <I' cjL»3 Li cJjL*J,I ojjt ^ 

3jl5cjJLI cjLV*«Lo^L 3-^ Ij O’V ‘L-t^LJJj <^>\\ 

t LLlCi (Ja-3j (j I JjLscj ^jjJ! Jl3_l1J jJ_uj t4_uij 4_p^L jj-o fiLjSj^jaVI 
C(_Ua_5e_4Jj . L^J-S 3_4 j 4 m 3 I Ilf I ^ ^ oSs>. {_yz ^J^jj 

4_uoL>JI c.« •> mi tl CjI JlJ^j ^Llkj ^LCjI {jC. cJSjJI dlj (jy ^ * 

t 4_t^LusVI 4Jj)j/ «.ll £y* jjju%. ^j l 3^L>J 1967 ^Lc Special Drawing Rights 
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(- < j-JI 4 jg i ojJl CjL^LxI^VI (j7 £s ^/11 J_<_u i_3Jl£_ij (jVjJlLI 4JLi^3 
jl JludL 3j' 1 ' ^IjJla (j «i^r a Jiitjl 1969 ^Lc . 4 j^oJI Cj^L^jlIIj 

(1972-1970) 2L3MU1 ^l^cVt J}U* 2L^U. 1- i Tr i » JjjJLa. 2 Jl 3.J (jjJLl 9 ( 5 
. ijjaii.-ill j 3JjJ 104 £jjj 

(4jj i iiLca) Jjjja -Sjjcjj VI (_5-*(ji ‘2 JlJJl>JI 5Jjji.iI! tfj-ifcj 

I M~V~ ( _ T ^ *u (jjJJ . 4_JjjJI l!iLc.j^JlU 4jj I n~ ( _ T a L^aI dir". nV Jjjd-LLiaJI 
L&d JaL*iJI V 4j| ^ (jjL>.Vl 3 -JjjJI diLlaLLis.'in jJjil o^- 

jaljjJI .Jjjca (jA L^ijjs J c~ I n~ (_5-*J • SjJa-lII JIjauVI Igjlf. 4-ijl i/ill jl 
(j-3 3Jj-i (j-AJ C^Sj (j-3 I g I j 2" jjL ^ dLiAi£.Vl JjdJI 

(227) .cLujus 4-JU^.I 5 cj°i 

>■ iir . nil Jj2-w. <J1 iIJl>.j <Qa*J (_gjJI jjdll £a!s!ja 1 IjJaj “lilfl iidllj £aj 
1 < 1 a ! in a JUljj ^cJ C.j~> -) fiLiJjjJI 5 J jj ..it I JK Mil ^jja JljJL>. J*\ mi^ 4_t-aL>J1 

51 n'^mi 3jus. jlj. a~ i iiV IjJijj i(1970 j»Lc. «lJj dll 5 Jjj i ii!I ^La^-I (j^ 0 
ij j* i 3 ,^lj«ll oils dJi^ itljt' 1 i i^tl cLjJI a i n IjJI JjjJI cJj - ^! Ij 

jjLi-Li (jj- 3-II i 2 i^ilj-«JI o jut ^jja! ojlSj . 3-JjjJI SjjJiiJI Jlja-Vl 

.1971 j»Lc, Cj-ui j^3JI «LiLssL*JI ( _ T jt < LuL^j j J jij 

diljljJLJI (_>as-*-j (jj_tu£Ljj (j ii j^jJI 3_aj£L>. Cjj_jt3l ,j»L*JI Ijuk ( _ r 3^ 

l~.« J~l ( _yj]l SdjJUl 4jjJil!l djL-ul j < .1II ,_jiajLJ CxlieJJ 5 j ii .^"aVI 

JjtAu (jl^ (_^jj| (^SLjj^oVI ^1 i^VI lUjMii" (J>.| jjjs LdJij i ( _ j j^sU,I (_y3 

(j^o jVjJ (j^VLi Ij^C- 1970 aLc. ^ 4jlc.j^JLo (jljry 1 

(J -x-ljj l_4^ . jVjJ u_ji^ 2 ' I jli* 2 <|J (_gjl_3tjJI jjlj-ij.1 (j-3 (jiijla Jjil-ao 
."/3,7 5 j i.I i j Lij>.lj_j j»L»JI Ijuk (j-3 (j.g.1 ii^-itl ^IjjVI j^*3ll 

jjlc. ^ I nil dlijL) 0-3 (p V i >i~ 11 J_a 3tlUjtl) (_gjlj^jjl i>.~itl 3j^&Ua OjI^j 

• WiJjl J k* 1 |i ‘ l ‘'^33 «u£Ljj^oV| JIjaVI (JjJJJ (j^>- (_y3 i^jjilj (jjllaj 
■JljU.VjjJJ j.j XII ^jJJlII Ijla ^IjVjJlII ^^1^3 Ijjj 

I jjlf i~.l I**-*. (_,Hll ' j ‘-^jj 21 <USLjjjjVI til jajJI jl J-ui (jJI 
SjljLJJI jLlauI ^L33jI (jJIj ( _ t j3sLU j»L*JI ijjjijjVl culjVjjJI (Jjj-u (j-0 
*/6 (j^o A_iAa_>JI j « i ii (Zj-*£j (_y3ll 5 jjL»ijVI LuLU ( _ t 3 dll jJLlj iLijjjl 

1971 j»Lc. Iju IjSLkj .i>i~ll 5^tslSLo 1971 j»Lc. '/.7,5 ^1 
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. alVil) ,5^AiJI gjjLJI 


^•LjjI <jIjj Ll»-(-u 4_ju2JjJ,1 3 JljLU! jL*_i_ul 3 si A3 > ,Al t 4 -lLc 

4_aj£L>JI J^Juj 4 1 1 m (Uj tlijlil j, t hi g-Lajj! <- m > <n 4_J1 g miIj 

«—Sj-^uaJ! J5I j_<_uI jVjJlII 4_4J^ jJ jl tjL^jVI I JlA c_k3jJ 4 _j£j^_«VI 

£ i$J-& JaLscIJI 4_<_uLu_U £J_ua ^ J <a l4_UJjjVl 

-ilj 1971 ^Lc. .4_ujjjVI JjjJI LfeJiifclu Ju9 (jr ill JjuUI Jj-ij 

ciljVjjdl 


24.4 



1948 55 62 65 67 69 71 

Source: Klaus Kolloch: Gold, Dollar, Wahrungkrise, Verlag Die Wirtschaft, 

Berlin 1981, s. 146. 

(S) JSL2, 

cjIjVjjJI (jruM.u sjL^ai ^jdi j^jJI j^3 

1971-1948 J>U. 
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^l^ J-^J ^ CjVjJL4J bjjj? ^1 jVjjJI J£ju 

.(228) !j»«jijj_<_u ^1 Q^tLs 250 j t Lull I ^1 Jl».I^J l jVjj 

CjIjVjjJI <j-« 3j-u^ cjLu^ *1jJ^ ^Uia Bundsbank ^UVl dliJl 

V J j mi 1 1 j i i d lLL! 5 ^_cjj «< U 3 4 JjjuI j-^Ju ^ 3 ^J1 dJL-aj 

Cjj-iiiTu 1 ^Hil 4-C.LliVl Juu 1_^3t jjLa j-^-tli 4 jjj j 3 n 

4j \1 qVIaI 4-ua-lc. Jufcluua 4 j^Ij Lgj CjLstjVl ^Aju j_jLu £>Lc. 1 Juu 

.clljlil 4-^ u ^ 3 -^j <_Jju 2J LuLU tjr 3 

<-djLJ,l ^UJULJ J-dLuJl udj-uJl Cx^jl JuJU£.J 

1^, < >iJJ) t ,<i^ i X5 4-H-u-Ll /yLJ' 4_4 _l3 L<_u_4_l! I OjlSjiJ 4^ J_<J^^Jl j jJ^J>dl^ i^jLl,V1 

Jj_l^jJ1 lLIIjuT <LujjjVl (JjJ-II L^uJui^. (_^il CjLcL^TlvVI jJLu 
4u3 dul^ ^jJI cJajJl 4 jJl3_cJ 1 t_5j^>Jl 4 >JlA l^L3jV (JJjuJLa Lr^l 

tJlill ypl <> Cjjlj jus group often j mi »11 JjjJI 4_cj-^e_a cjLLLloJ 
.jVjJ 4 j| JuUj 1971 ^Lc ^jua 
4u5u^«Vl aJufeTdl CjLjVjJI ^ 4jg i ti^JI juljjJl ^j^LcI 
i 1971 ^Lc. C j_c ^LUl j_jjJ 1 ( _ r -5Ljj_flVl cjLcj_ajJLl (jlj-j^ <_> ju*-*Jl 
L$ul j ULlTlvI 4_j5u^_aV 1 SjutuJLl CjLjVjJI ^j,^j3-?cjj l <?jI^-^Ti-<-uI CjVL^ T l v Ij 

$.L>. 1 JlA ^ ,.U>, I ^*^4 JjVl Luu-alll jVjJ 05^ I f I 

4^jUtJJ 4ux^j cr^- ^>jl 11 u- 0 J» mm! tillj 

♦ L-4 A jJl ^JLc. C-JLUJ1 jl jLuiolj 

^JJ-<-uSLu ^j-q-U^Jl ^ t^> »>>1 ifiLiSj j! gUUTc^l ^2>5 LcJ V 1 ^-jLLcO 1 1_4 -Lo^J 

ii l^> i nf.! 15 Jl>.V 1 t4 18 ^jJCluj 1 t4J mi t—jl U-%. 

CjI JlC.1 i ii 1.1 (j-sau^itJj (Cu^Jua JSLtluj) c-.«-AJ ^1 jVjjJl Jj^>u 4_tLl^ lJi£j 
^j^Lclj tdiljjljJl */IO j1jlS_4J 4uj j-ds */10 4 1 mi r j <Ll>.jL>J1 

^j-c Jm^-U jj ^ *• 4_j^Lj 3jJL jl » 1 n^flj jjuv.VI Jl-i_4U>u Jl^Iu_44J CjUIjuwI 

(jl£j . L^_jL5j_4I/j L5Lj^jI *LiL>J 3juJ lXl 4uj_l^ cjUIju^VI ulUj cul£j 
JUflJtil ^Uajj 3JuJuv 4ulJ lJJ 4JJjj 4 jL^_Lj LiMcl ciJLlj 

.^ujjuJIj 3 JlC.Ls 4 l^i^lll 4>JlA JlLo ^j) 3 j mi ^jJI 4^_ r IjjJl 
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loUaU is^SUI gjjUJI 


1971-1965 j-jU 

:^Iaai 

4_j_c.l_u-aJI <lJ1 4 i ntjJl (j \j C> U~ Mil ^ylliI 4 jJl3_LII I Cjj3I 

Ijl^ jLit3i .julS h Lut 1*13^1 jMJ! ^ UJ! jLULl 3 jZ*l\ J}U* 

lLULj UL 4_j! tU 4_p-Lj jj-4^ • CjIj_l9 3JlC j-ubi! 

o_c ^lil! i_Ju-£2_Lll J^L>. ^jjJ! Jl 3_LII ^Uaj (_^ILll 4 jjl 3JJI cjLojVlj 

j-4-<JI CjVjl*_« 4-jjl CjLojVI C<_La'j-J Jl2 CjI m~ mi 11 

c-JLLaJI jj_AJlj <^1! ^^1 JjS ciJJ5 t4_JL*_<_u!jJI j^to-tl <<-Vi^Vl 

J-oVl iL&jL*_<_ul JJjfcjLJJ 4_jJjVl ^lji.1 4 _JJlL_uJI CjljjLuaJI ^LjlII 
.<^1 0Ju4> JjJj La 4Ij ^ > mI ^jJI 

^LajjL CxJjIidl Ju9 CjLajVl dJJj OjI^ U 4j I »U-wMj t 4 _uLj 4_p-Lj 

<lcC jI JijljJI jl_au_u! o^ t(^ir <.Vif 1 3j-ALti) jL*_<_uVI CjLjp t « a Ij 

. bt_Cslj LcLojjI Ci'^-mi JlS 431V~ 11 ^>LJI 
j^LjJI 0 jl_& tiiljjLt-o jLa_<_uI cjJlj>- ^jJI jj_ajuJI 4JLu^>. c.ul£j 

Tenns of Trade ^jL?dII L^taLu ubjo-b c^j>ol L^jIjjIj jL*_^j 1 gAijjlj 
4jI Jlj>o dllJI cjLjLuJ LLlL>j (229) « j^_ajuJI ^Jl 

&lX-& 4_c j_x^>d, ^jbeHil JjLhII Jojj-tl) i 100 = I960 4_L_u o' 
^UgfcjVI^Ciit^j J968^U9I 1965 ^Lc 95 aa jMJI 

.(230) 1970 89 ^1 c,l<^ 

cillj J}L>. ->}UI 0jufc CjLc J- 4 O' « . >**• ^ V 

3j_u£ miOJ < ^ 1 ^ |_^J (_ , 1 ( ,, (^jJI J-oVl J-Aj t Lse-UDlj 

4^llu^ 1 Ss ^jjJI J_3_JI ns~i '°\. 4_djJi]| 4JJ)J < m!I (jr ^ 

4_^>-lIjJ, 4_sjJ_LaJJ 3I 4J^-u-uil Lfcjl Jual ^c. i^JjlIj-o c-x^e-cuil 

i I 0 J_A 3JljLcu_ 4 d<- > Q 4 U>^5Lol ^IlII CjM_^u1II I Jlj4> 

4 31tt~ U ^MJI CjUISLcI Jjlj>o uLjljIJ j-Cj ^.j-da C.*juu^ jJs Cxjl^ 

1 "\M j ^ ','" t JIHI ^j_i_i_t_u ^.Ic. t LLa Jj>- lUj . 4jUlU 3^jJlj^ l_^J_4 3 jL£L_u^U 
m^iII L^JJ^ Compensatory Financing Facility ^-uajjjfclJI 
4JLj_L^a_>. jj_AJlj jj-o ^^Ljlj «:Liia_cVI (JjJlII 3JlC.L.u-1. 1963 
4 l^l v ^-5e-5tJ ^ J^SZ-A 4j|_^_(j| C o' I—^ J-txL^ l L^J IJ Jb Luo 
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>99 09".* 


cj( j;jJ! g-LajjVI ( Jr clj3 V L^jf La£ t( jj, v(i^tl <_> j<>>»fl 4_IjjJt 

<j_a J <>> • \\ <UjjJ| 4jJO-l U, jlj < (ill 3jl& (jl (j£. lLLlALj iCjljjljJI jl » M>l 
J_Luail Jajlulu! La£ . ((j*u-uj ^j-u.ao- 4j jlj (j-a) 3 j,j <<-V^ Jjlj-a 

(j_a 3 si A~ , ..VI < jJLalu (jl 4 JjJlU (j£La-» (jliaj-<2i >31 tcilli (j£. N 1 ^ ^ 

(231) :Lufcj tC ^M. -tl oJufc 

j-Lt-ajaj C^9J_a jjLLd > CjljjLuaJI 4JLu-ao <_> Cj Jo. (^jJI jj_& JuJI (jl -1 

.aJjjJt SjIjI ,j£. j-jiej (Jsj>k (Jl J».Vi 
t(J j ^ < m~ tl |j_A (^^lc (Jj-<-aoJI (_> t j) t^tll 4_JjjJI (^ Juj (jl -2 

(j!j_j_a 4_j_<_ui_Ltl (JjJL>JI jLsejj? i < «^>tl (J-aL*Iij| 4 _lCj 

(jjJ r (JoJui 4JjjJI (JOJJU (^jJI j-aj?t J-&J tCjLc^jdl 

.2LJ^|jJI 

( jy Illl 4 tfl**r>»U J^_l3JIj 4 Js3j£>ul] IjJaj 4 _jL^ 4j_al (j_a (j£j 1 a^ aj 

J_lj 9 (j_a oJjlj-a (j_a c_-^t_uuJI CjljlSLal ^ylc ^yjjjJI jJiill (jj J b u ^ 

(jjjlj_a Jl<_u (_> 4" a &1 < na (jl^ t4_jJjVI jlj_all SjJu-aJll 4 31 II Jj jJI 

Cjj-ualLsIj . 4 _Lj_L_io j 4 _^sIj CxjI^ 3^j_ 3JI dJUj <J jlo. jjLJI oJJt CjLc.J_ a 
4_j_L*JI j—1 (JjjJI 4 x.jj^?cj3 0jjlj_a jj_a 4-Lt-uL-uVI 3 si > ..VI 
. 4-u L a T tjVl 4jL_uLu_4j (^yic. ^<u (j-a j, t-n > <nj 4J1 a miIj (j-a c_xjL>JI cilla-i 

^jLa (>1 aiVjJLJ 2L*iaK (45) JjjoJI (^1 2ULUJI 3 j^\ c^il£ Ujjj 
J jlJ_ll (j_a ^ U miHj 4_j£.L u-saJI 4-J1 a < <»ljJI (JjjJI 4^.j^se_a jl**m t ol 

.1971-1965 3^1A]I JjU. (3 jjl 1^]| L^aj^ ^1 ^La^^l 
4 jJl 3JJI CjLajVlj (-jjjoJI 3Jo. ^alaLftj aj-to (_> 4 jI O-jlaJI (j_aj 

(jojj_3JI ^seo (jL^ t3jH3JI ^JlA (_> 4jjl <^"4l CjLjIj.U />>' (j_a 1 ^ 34Ij Laj 
3^_tI/LJ,l 4_uoloJI CjIjI a Vi t <iVi lLUjl^j t3j. < njU 4j \1 «^~aVI CjIjjjlIIj 

^a-J I J^-Ij • Ci <^>3-?cjI JlS 4_t£.l_u-saJI 4-J1 a < nl^JI JjjJI (j-a CojI^uj! (_^UJI 
(J-jj < x )j ^Jl 1 i" (j| (j_a 4 31V11 jjLJI 4x.j_a^e-a ^Lal Lt^Lca (jJi_L& (jSLj 
tiJj_uJI (j_a ^^ol^ILaVlj (jjJjji.1 Cj jl < <n <J^a) 4_L63loJI 4 _o.j1oJI (Jjj-aTJI 
a(_^ 1 ^ j tl ajoeJLIl (jSLaJLl (j-a Ij 4 3K a JjLjjj (• 4 
CjIjVj jJI CjI JlJLjj id^JLaJI Llilj (_> CJjJ o. ( JT It]| 4Jj)j< <itl 4_aoi3 

^Jl_A (^ I r. 4 3 mi 1,1 4_o.jL>JI (jjjjJI j-a-tJ (jl t(j5j jfj .«LujjjVI 
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loUaU is^SUI jjjUJI 


(45) & 

Jj^Jl JjAJl a&JI JLiUsPifl ij'jil CjUI^^vujI 

1971 - 1965 3jXflJl AftiUsil J j^Jlj iaaHl 4J\jr*fjjl 


oijV jjji tjyt* 


1971 

1969 

1967 

1965 


680 

2,843 

1,331 

2,044 

y W! J\ JjJJI 

(JU-[) lAiiil 

450 

2,241 

1,013 

1,907 

WU hj : 4^- 

140 

602 

318 

137 

iSjA J ji 

770 

1,167 

1,151 

910 

jtLil Jj> 

(JU-1) 

147 

282 

252 

385 

ISL y\ : L^* 

121 

83 

111 

113 

J*~jVl 3 jAit 

388 

607 

622 

355 

IS’j» !iJ^T Jji 

92 

196 

163 

56 

cSjS-t *Ajit J jl 


Source : G. K. Helleiner : The Less Developed Countries and the International 
Montary System. In: The Journal of Development Studies, Vol. 10, No 3 and 4, 
April July 1974. P. 352. 


L-AJjjI CjLjLj_lU 1 3 iUj . 3^IL3JI dJj (jy ‘ <« Ij-cj JjJlII 

60 Ci * 3~jl j, mI & .<d 

^Lc. jVjj 36 ,4 jjLseHj V CjjI^ £)! juu 41971 ^Lc »U»«.A i jVjj 

. 1965 


fj 3 JX1\ cillj SUlicUt j>LJI cjLo)V| j_£b <jt ^ 

4_l>.jL>JI 3-iljjj L^jLc^Jla (jjj!I j-« SjL) (jyk tUt:^ j-La 

^jJI I 1 I jl ur.VI (>L! Jux-Lj 1 nl c . jruuj u - 1 • ■■ 

4_^_j_42_II ^_1_C, (1_3_jL_4_o 1_4_jJJ Ljj_dul ^HJI) 4 jj_ 3JI Cj^L*a-*-ll 4 _^_l£ ^j3 Cj 

jMJI 4>JlA 1 <n Cxjl^ Cj>U- * J' (j-o CjL tkL llv^U 4j3j3 


Lj^SLa (jl^ CjLlLsLll>.VI cUG p Nr VI J N,~,tl jjjj Luoj 4ciJI JljT 

(jl dlj . (46 !j j^jJlII 
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J A 99 CJ9"JJ pU* 1 


(46) - pij Jj,J* 

Jjjdl APj*!r SjfjfcM 3—ar*!|l j* oUsLsy'ill uiiy 

j* 5jJia 1971 jJ l-asUJ? tuibtdi 

jKjjJt Ja-i£ J-l 


0^.4! JU>| 

VjUU 


torVl OSUJI 

j, euU»L&-VI 

jl»UU 

o5U*ll 


jVjJJb 

ljU-VI 

19,372 

2,547 

120 

1,348 

4,015 


10,693 

- 

- 

- 

4,335 

?Ajil 

5,733 




3,225 

-k-jSfl j jAJI 







23,937 

3,680 

1,680 

1,795 

4,160 







^sui ju-i 

59,735 

9,885 

2,390 

3,450 

15,730 

3aUx4| 






V-4L, JU-VI 

- 

17,573 

7,058 

45,664 

70,295 

iUli 


Source : G. K. Helleiner, op. cit., p. 355. 

tiUb 3_«_ija (_yJI ^ji jJs LilL_ I^jJI Uj_.il ^^ill l. 1 ..iitU jVjjJIj 

SjUl j& LijJ^i jii ^iii j_»Vi .jaVi ^ 

^Jl j^LtToJ i_dJ j ^j-C. d<-3->o 4_>_}LiJI j^L»JkJ 1 . diLJ^Lp^-Vl OlX& 

(j^\ j -uluJ La (JJLlA .^Ui! ^Jl 4 t nljJl jl <,V<4>IJ 4jJuiiJI 4 _jjl_uJI j3I 

diLajVI oJJb t4.3-L.uL>. j^lC. jl i4 3 < nLv Jj-ij ulj Jiitjl J^LjJI dllj ^j| 
.dUj J^L> ^jjJI jlS-LII ^^JLc cj 1j_L 4jjJl>JI cj}Ljl*2J1j 
j>LJ! ^ 4jjl 21II diLajVl cdJj 1^3<pJi 42 jLJI jL^I at j 

jlJ_3-I^ul j L^-Jj. 3 ~ I Lr ^JI 4 J »J) <^*> L^_U_llOJ 4_oiitILl,l 

JSL^JI j_aj » j- i - u u 4JL>. dJJj ^ ^yiLujJj^LII ^LuVI J£_ufc 

V 1—4 dll^L_u3j (4_jJ^Vl jIjII) t ^11 < <<~ V La gTi-(J 0 _L& jJjlsc-i (^jJI 

4-jJl 3 I nlj-ll d) J r. I m! Ju9j .(L^Ijj! i-^^LL>I LC diljjl^Jt) ^IuJ 












loUaU is^SiJI gjjUJI 


0 JL-A 4 1 i-O 1 ^y_9 I Job 4jJ I 4_tC LLu^JI 

^^JLc L^jUj! c-l j c- ^j-4 $ 3 *^ (Jj t L^jlj_u^j j L&j_4_> <_L> 3j-^3 1 

J <^> h II (jr ^ Ij— lT l£~ LlI ^ </Vm i_3j_«_u 4 U <?) (-dijj (232) . _>}LJ! tiJUj JSU 
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W\\\\ ^ $<a^\ 


yt>Wi\\ 4 S U^\ <^>\al\ 

vj^44l\ ^4 yj4 



.(jLjLiJIj LjjjjI <- r ! ->^ iJj-^ Sjsjllcs 1971 

erJJ J^J^I Ji5^ <-af3 u^l 

• jpjj OJ^ <^1 J-2-^il l 5 j-I' (_^L^-Vl 

aJJt, 3jLxjl,l tliLVjJI d! jiejl JLSj 

OJJr>J <' < p ' fl'-* - JjL^ 0? 0-° 

o^y* eft j-S-JI (jjj-i-i^ ^i\ 

cjbjIjJ! ^ ^LS^Vl 3 jl*H! 

1 4_jjl£| jJI 4_p-ljJI l j r c ^-Lftj £)L£ */ 10 4 -l<-u_u 

ji isi j in j-a 1 j_Aj *4 i mi (II 0 Jl^j j^fjjJI 4 _^_l3 

. j>\ a«*ai a^buij ^jjjVi 

jjl .Vi 11 cjULSJ oj^. Cx«j 1971 j»Lc. ( _ T aj 

.(Jlijl (^11 JxajlJI jjjj Jj^l jrtJ 



3_j_iL_>tjVI LjjLU ^1ji 3_5 o 11 j\ )_$ ^ ui ' ^-3-1' 

CH- 1 ' 3-Iaj>U J>1»- <j£. »-■-»■.< H *[j}j <J-“A>J 



t-n.LVi.LI gjjLJI 


jjlj 1 i/tj iLijjjl L r‘J- c - (Jj- 5 ' iS 01 4j5!j_y-oVI SjuelUl dsLVjJI t~.» 

. Jl «~ ,-iVI ( _ t 3 dij. a~i t ill t_3j_L£aJ!j t- < A jll Jjlj-uil <"■«<* LliLiljJajIsVI 
-16) .1JJ (jLujjj) nj i^-> 4 _lsL3j! jLi^. (_JI diljjl AM t~ig~'tl lj_p.|j 

. 1971 fhz. (17 

i 3_L5Li3'i?! Jjj. 1(jjjL^iaii! 4-JI i^jJI <U 111^11 JaJI (jl5J 

I ^ J '* dil-SjljJI tAjjj-iJa 4 _jSLjj:V! 3 Jjeliil CjLVjJI (j-il3 (jLi ^ ^ 3j 

t * l I -Uj tt_ i A jJLI 4 j m i iT L /7,89 4 j m i i 1 ^ < (ii 3-aiJ (jT^ i (ya.J-a 

3 r. I j . IjVj-i 38 ^Jl 3_iajjLl IjVja 35 (j-a I j « . .ij i_j_AjLll j-*-uj ^Jujl 
. i_uk3 (_JI jVjjJI Jjjatjj (jj: 4 j5LjjjVI SjlsbIlLI dsLV^11 (j^jtjjIiaJ.! 

(jji Vjlj Centeral rate j « ... ILj jVjjJLI j »,.itI <-3>c. jlsj 

jl « t „V ^ o mj .t_iAjJb jVjjJI tiajjj (jl£ i^j-II Parity rate J.jLil1!I j.« . „ 
dtjl^ (jl jju LLs^jjk jl l-ijn i.-t '/.2 ,25 (_ T s 1 .13i“ (jl (jjj-VI i—i^itl 
JJ-3 !_*£ • j J _9J U>^d>d S-J-sLijl C . I i«-v . 3 jj (/lira JjJljsJI njuk 

dil^-ljdLal pt' 3" t ^jjJI JlSJJI (^ja_Ltf3 J^a cP° (jjj5[3 (j^jt-nlLaJ,! 

i«Li-jjjjl Jj-J (jjLndi dusla tilli t i3f.j .(^jjJI Julil! j»Uaj ^jLi^al (jl_JuJ 
. LkjVjj («d>*3 Ijl£ dij_^aj . L^jjLn^. jU-^l ^ajj t(jLLJI <j£, jLtdaa 
J^ j. miC*. 4jujI (jj» ji£l j»JJ (jLijpj aj i nil iLtsLnjI (jla idili £jjj 
(_p3j-»jj 4_tal_3jV1 nJufc (jl lLU 3.1 3 jLcu! '"tljji-*" I 3n I (J^L>* 

(Jj^s_j33 (jl lUn'd dJjL>-J t«LtjjLjt>JI tGjl'v Miaj p>lt^ill Ljl i>id 
3 J-Jcd i -M djLlVjJI 3 J-C.1 I .1 1 jVjjJI (J^ij3-^j) lU t MjJI (JjJLsJI (jjj 
(J_u_ljj-J! «L-o^£L>. (jl (JjI_3js l^jl^ajLo (jlj-j-o (j^ < n>ij (_yl^. 4_i5Lij-aVI 
(Jj-tjj (j-3 (JI_5^>.Vl lJ-$3 (jl (jj» (jL5j .(diljjljJI 5 jjj_l3s (j^u5Lu 

j-33jl t<Lc.l_3jjl (J-Ltfalj t, (A jJl j.* t ii (jSLI i Ijainj a j * i it d*-i t- < A jJI 

IjV jj 49 (_yJI 1971 ljVja42(j^ 

IjVja 122 (j-llj 11972 ^jU (> IjVja 65 * 1972 <> 

(_j-l^. (JIjjoVI (3^Jd2 (jl jJililU (jja (jl^ iSj ^~I 4^3*13 (jjaj. 1973 j»Lc. 

(Jja (^ 3 JljL 3J1 jL*-tjil ^l-33jl (jl Ji-U iS-^Laj^l eJJb Jiju 4-^LjjjiVI SjLxlUl 

JLa. JLa 4 _i£Ljj^oVI SjiaeILt! diLVjJI (_ya I (3~L~ a SjjLSiLi Ljjjl «_i 
j-zc-C. J_t^sljj i^jLjeJJ ij J t ^ diVjLn-nJ jVjjJI J «~i< nlj .tiilj (jja 
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>99 ^ ...lcl^9 


3JuJl uj ,>s\ jVjjJl *JJ . 4 x.I_3jjI ^ySLj^-aVI CjLi jJ.1 (jlj_i_c 

^yi-uis^li ^JL*JI Jjj 4_j^jj_aV! djLfltaXI cjLVjJ! cj!_>.L^ 1_Laj . 1973 ^Lc JjIjI 
jju_u £-3j-» dJjj 1 /10 4-ut jjju 1973 ^Lc jjIj-c3 4_uIj 3j-o jVjjJI 4 _c_l 3 
t-> ,>, A -L jJa (jj^j cilljuj t IjVjJ 42,22 IjVjJ 38 (j-a c_<_<k jJI 4 _l 3jI 
J> Clin CjjjjS . 1973-1971 SjILaJI J}L>. */20 4-n.oij jVj jJI 

jjJ! stljl 1973 ^Lc ^jLa . (233) Jij_<_aJI ^ 

(j L la T JI ^Uaj) 1 £ mj L ^ - lS jLu_ul C<-lu-lj ^j_3j <jl ^^yic. ^^LjLjJI (jyJlj 

. J 3~ m « J*\ mii U^j^Lui LJLLajjj LuLLaj^-j d_a^cj . (^jjjVI 
CjU^Lc 4_*_j_j_Ld (j_* (JlIaj JjJj CjO^v ciJLuTj 

^yic. j-uIj 4J (jl£j jljJll Jl J-^l U-& JiLuJI 

JljI Jljlj clLjjVI Jj.} 4_c^L>u dJlL} ^Ixjj Juiill 

jc_jjl_j JjjLs . LJlLc ^ a? II jl t ml 1973 ^Lc ^_>jli^l c_jjj>. 

4_ualjJI JjjJI £jja 4.C. ^-qsz-a L>~ ,,. i 4 _l!j jJI 2j si CjLajUJI 

4_lI 1 4 i ntjJI Jj-<-u]l J_iLO]| ^-stu-sa j Ijj-oia 1j Jl^Tij (jl 

^Lajjt (jl jJaljJlj . cLsLLJI jIjJ, JuJlAII J i^iC tilljLj t4_JLUJI 

cjLjVjJI (j\j (jjjl^j_c t4_j (jL^lu_uj V j_>. (^Jl 4 ^_lc <U> a«11 jLjl^i 

4_p.L> j)_c (jLLJIj LjjjjI Jjj 4_cj t4_p-Lj (j_« SjLstltil 

JSLtluj 5^1 Ull 4_3l^ 3jLj (_yJI j,* i «itl I juk (^j| c.<-l>- .|^jl>.| 

i Jjj)" mi U t U 3 i II j^j \ c. j-li^ Jl^v. ^Jl JloHaj ( jy I<JI cLullil JjjJI 4 ^.j^_5c_a 
LLa <lJI SjLi/VI i-u-ufcj L« (jl (^yJLc . 4_xS^j^_aVl BjistlU cjLVjJI £_c 4jjLiUj 
M j ^ . U> A /11 3 jJu-^JlI JjjJI d*AA-v. . t-s A <tl jL«_t_uI ^LAjjI < ^<U| j_& ; 

(_y_^ J-^fJ-lJI it^l U V ^ Ml *1 clt- LV 4 L^jLc^JLA (jjjlJ-A (_> 3j_o^ 4 _JLc 

^jjl_3i,l oSJt t- «r .^- l t-uj (jl (J^jJI ci. lL (^> i L^ T l u -oVI (_^IAjVI 

4_lU_*JI jlSJJI cj! i M i <i J-*aj 3j-4^-l CxcjLjj I_Laj .4jUAitl dil jIjj^/I i ya 3 j-lSJ I 
(^Jl (* * * 4_u^jj VI cjI^V^jJI (Jcii-uJI^ 4 (^Jj.jJI j_3_<JI (fl)jhA < <^) 
(j^ VI jU ^,tl <l>LI JttfUjj .recycling L^JI Jlj_aVI 4>juk j-^ju 3±lc.\ 
(^jjJI JlSJJI Jl- L uo ( jy IcJ! CjI J_L_aJI (_> jl o"m i M>U (j-sajl>JI ciJJj 

4_j^Ljj_( jO_Lj_>JI CjI Jt_u-u (^j 3^ t 4 _jJj jJ I 4 -l^-llII 4JI£j^ (^JjjJI ciJ-LiJ I j 
. 4_jSLj_flVl Sjutltil CjLj^jJIj LjjjjI (_> 4jjL?cIlH ciJj_Ljl (_JJj t4_uLLajj-jJlj 
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a j U> A /11 Cj>Li4u-uI]I 4 JuJ l>. jlSLuL Juiill JjijjLLt-o 

LgjLcJua ^,111 *1 VI JjjJI 3 jl£.LJL Oil Facility 

oJufc j J *<-^i a Mill tla-A-LlI jL*_<_ul glia j I <- i i i n\ 

SjLtfoVI jJu>uj iljufc .lLIjjVI JjJ (J-& 3j { ' L^-tAsjJl^l Jlj_aVl jjfc 

C^.j_4_ul 4_JjjJl JlSJJI jjl' cr^l ^jUrtitl Jlj_aVI jjjJ3 3_>Lcl <j? ^1 
I d< j-v ^LLaJl 1 c, 4_L>»Lt-oJI <J1 j_aVl CLjL^^_>iJ £_y^ 

jJL ( j~a J_3_ljJJ aJLLSJI 41 jL-uJ 1 Jlj-aVl ^e->- ^ t4_aitj jf <jJLl& 

i—3jl <^U « ntj «GjJl>JI JL-aaVl (_JjL_uj ^Jj^Ld o^- ^ 1 £y*J 

4_>.jjJI ciJJj ^JLc. La>JlC. L_uj ♦ 4-u-u_L>iJ 1 3 jJljlL« Cj l£^.tTuJ 1^ a /tl 4_jJjjJl 

CjJu>. ^jJI JjJuiJI g-LdJjVlj 4C_2j_u-aJI jLjl^j I j_uu ^ <j-a 4-JUJ1 

. ^JL*J1 (JjJ 1 £j\j ^jiaaLallj j-sejtil CjLs^Lc. CjjLajj idJiaLoll jLiu_ul 

jL*-4_u 1 CjLu 4JL >.j-a ( J- A fJUJ! <<JL>. (^f 

4_jJ L^-t-u ijJ 1 JjjJI 4_lJLc. cjJlu^ * Floating ^u^_»-T<J I 4JL>.^a ^Jl <■ ^ <^%tl 

jl » mi! (jl tL&!jJ_a 2ij^£i CjjL_uJ (Jjlau jl» Mil £-u2> j a J r 1 m ^ 11 

cxAJlJI tjf-a JjU jJlJlj ^jjJl Juiill ^Ltij j-J Ji (jl 4 jj-U <—Sj-t-saJI 

a j. t A /11 4_<_uj JlII jl <1 ^H]| ^ 11 i 4_lIjjJI CjL jioL ojv 

Sju^lil cjLVjJI L^J C4-mA>jj (jLajuj.3 o>^ Monetarism 

4_jJl2I]| cLuIj U 1976-1973 3jJLi]| J>U. ^LJI j^iij .ijS^aVl 

CjLjVjJI) 4_j^LjJI 4 J i I.L-U^I 4-jJl a i <»ljJl j^ljJLl ^j-a ^£j-a JSLs . 4jjLtAaJI 
JiLL>JI (j-a (^LjLJIj tLjjjj? c_jj_c Jjj t4_jS[jj-aVI ajL^tlil 

j-jJu--alII Jl-uu^s (jr^* / <>\j A < ^JL%_aj 4 _i-oL>JI a-vlli^a ^lc 

jl aVi miVI CjVl_5e-aj t ^L>JI (jri-aGj t4_t^.jL>JI J}!j_*_uVI 

J a <11 ^LLaj C-i J^>> ^jJl ^jJ_<-a_til <*^11 (Jl^-aVI 

JlG_^ 1_La (j_aj ij-^ljJ,l oJLjfc ^lj i^i 11 jLj JjuIiL^ <^>U ^JlA JJl^j 

. *.1 Us /tl Ijl^J Jk) mi <tl 4 j tA> i 11 t-<l tfyj i"{ al‘i'%.1 

4_L>J Ij^jLtfo ^j^-j^jj-aVI (j-Ujj mi a 11 (j-u_ujJl ^LalufcVI 

ijr i-C 1 ^ j 4 c_-4_jJj 3)) jJb ^jjJI JlSJJI ^LLaj ( jjj mi» H 

CjL(_uLu_u £_u_i I CjLc^JlU ^jl^- L a ^-aTu-u-Uj I \1 At I dj | ^ ^J^,jJI 

Jjj (^-4 (jj-ljJ «ii tl (jL£ LaJ-u <«(234) ^jia^lj-aJl ^-OjJ 
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Cj-^ 1 L*- 1 ! 4_i£Lj^jaVl alsLc.^ajJll jajtc. (jLi filial LjjjjI L r‘J^- 

i^s_2e_*2J (j_a llU3 {j£l i Hiil La o i Luj_uJ o j i 1 m IJ 4_jSLjj»jaV! 4_)Jaii!1 dlLt-ulj i ntl 
ij^*_*J! Ijufc ja iJjjJI olc.^aji,l ^ jVjjJLI (_yoL>JI jjjJI o^i 

4-u3^~i 3a clsljLa3j|j 4-tlj.J fljuasjl ^llLso V 4 jSLjjjsVI SjjeiU lIiLjV^11 (j V 

V La ^jJI * <jV j! JLtlxJ (4$ • • • 

i_jjk jJI 3 jjc.la »1j~ i ,iVL u_i>* '“'J I31iLa j-££- tiiljVjj 

,«(335) jVjjlU Sj^la^l 

J<UJ I ISLujU. (^a (J_9 J-i-iaaJ! ^t^aLe-a (J nl-a- a JLa£. 1976 j»Lc. (_y3j 

CjjjJjj ^•LaTcvVI I JJt . jjiJJ 4_LsLajV JjJjuJI 4_t^ 

tlJLill 

La_j /1 ^ U p Us < $. LtfuJ Lq jLu_>- 1 1 ,r VI JjjJI 4 jjjv * 

^ i r. ^jJI ^-jLjJJI Cj_9jJI ^j-u-aj J-a^Iu (jI »-dJi 

^j_A <UuljJI SjULI * US . JjjJI l-<jL>» jj_A fii^jLULl cjl^_<-alLll 

<Ujl_5e_A ^ 1.VI JjJlII j ^ L^jI [£. JjJulIII 4_t^Lajl 

( j_A a! <>ir„Vl 4_^>.|J_A 4j_}U J_LC 4j 4 tl^LxJ Ljlj_A 

. (ciJJjJ ^j-uLlaJ.1 (jjj) <—Sj-t-aJ! 

(^iS 4H1 aL*_aj iAlc. 4jJl 5JJI fiLL-saJI tt-ufc jiil ( jr A-<-ujJI ^ < nil aLjlI! * 

^-2 4_! 4_a_j_Laj I j tc_<lLaJlj ^Ic. aLu La>j. » < n JjLseTu 4«'m 

C^_tlaLij JlS IS^L>- 4_j^Lajl ^jLj LlA th^v^Lj (1>^J Sj-t-aJI CjLujj3 

cjLaIjjJI c^JlJi 1 ^ 'K t i—tjb jJI 4 _aJI^ ^1 

4_A_5JlaJI 4_lSLojVI jlji. L*_u jJI jl J2 j 0 1—>0 A 1 i'-^C Vlj 

. J_L^aJJ 

»Jl>.j 3 <__<-& jJI ^_jjLS_a ^j-a c__<_jL>» ^j_A * 

4_j_9LijV ^-jLjJI (J_j JuljJI IjlA ijr Lc. 4 _a^Ij-a-U 4 a\ V*> 11 JjjJI Ltlaj <- > > n^ tj 
SjLilj .L-uki ^j-A 4jjj^*. La cJj jJjjLluaJI J-JJJ J^-AJ JLO^ Ma-all 
4 1_^_La 4_l^_>- 4_u_uJj / ^-1 Vi JjjJ! 1 ^_a_(_u^JI j-3u-t±l 1_i wA-JL*_!! t a is* \ 

t4 <?i VlU JjjJI 4_LA JOl 9dj J * 1 u ) (jj-»Ll]l c ^LaJJ 

J^jlII cj! j JjjlII cj!jlc.L_uJ,I pjjLSll p j Vl t «ij Lt 2_lUI 
4-jla Lu - > .V' Jj_uaVI ^_ ;r A 4_uaL>JI c. aa^-oJI J5|jJL>. CjI Jl>.j (j' JJ-a^ * 
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Ju3i!l 4 J , nL-uVl 

Lslj-tlul ^jJlII jJLLJI ^jJuuua 4_<_ujLa-4» ^lill JjJuuJI (j-aJJ * 
4_aljJLl! £_a tL-Sj ts> 11 j ♦ Mil 4 1 1 m ?Hj al <>>f.VI JjjJ! CjL-uLu-u L3-lSJ 
««(236) cZjL(_ ul_u_aJI o ju& a 1^1 a 1 jLcujI ^L^-a 3 j j_^_a ^ jLi.au 

*L^cVl JjjJ! l^ybil ,pll ^ cUjLj ^Jjlill lillj JLuoj 

i_gj-!! (j-1^. oJkaL>. Jjj idl_L^ jjiil! ^jJulus ^ 

J I L^J^La^. cdajj Jjj ijJLijfcj . sLSjLji OjulS (_y3 JjiAIIj 4"3jU JLS cdl£ 
ja'mil ,jji idLulij tiljjdllj jVjjJl^) 4jjil! di^LaJtl! 

*Cj>LsjlI! (jjs 4 1 1 h i 4~l/>f i-Lajj (jjs <_Lll_Lifcj " Cr^ j»Uaj 

^ *U^Vl JjjJ! C*-I3j CjIjl>.^j jl 

BJlJvj_j» ^ ^ mi La jl£bLi 1979 ^Lc. ^j_a al JlILjI 4-^jThTu.I, 1 <LujjjVl (Jj.ijJt 
ajl^l aljul 3jja CjI 3 4-jJjJ 4_uLa3ul JjJij SjLul t«4_ujjjVI 4- l a- < Jl 

Lg£juj J^L>. <j_a *. 1.>» r- V1 JjjJj i j\j 4JjLpil CjLjI 1 n^JI 4 jj) 1 <nl J V~ < inj 
3j Jiil) u^jJI ^j_a 4-Lut-a 4 j L>♦" < 

LgJ>l Of, jLlluI ^LLa_JI I Jufc 4^)U-tIull Jl! I J-*-uj 

LU ♦ 4-Lulc jLiu_uVI ^uwjGj ^La-t-ail £-a 4JLa-*JI 0 JlA aljl 

J 3 ' 1 II £jjuLt^ (jjA »1 <>>r Vl JjjJJ Cj^LaJtJI uLljj (47) JjJu^JI 
. 1983 j»Lc Jl>. 

:*4Ut iuiUtybtjfailUl 4 mm4I J«I^a1I 

4j Jl3_lII CjLsMjlJIj t ^,^11 jjv | ^-Ll Lsl^u l£LuaL>. 4 _j^I_3jI Cx^oSIaj! 

Jl 3JJI ^LLaj (JJA c-ufc jJI jl*-uj\ CjLu j is~iC, Lal_4J 

1 i_u (JlLa t dj—*—l.u £ i is> \^ i ^y-a-t-uj—11 ^_*_<_uJ I 4 'ic. ■ Ls 3 < «.l ^j| juu 

tiJL-LA Jljlj /aJj j - iL>tlj ^Lb JJlscHj 

jjjj (jj-3-Jj—J ^1 l^> 1 Jljlj ^aJ IjlSLaj .4_jJjjJI 4Jj)j 1 utl ^a^tj JajLtls 

j-aVL ISLj-aLv 4 _j^L3jI VI ^aJ Juu I Jlcj * I Jjdvj_a 

jl >^34VI ^jbLcj t4_jJjjJI Jl-3-LII Jljdxl ^£i ^j-usj-aJI CjJuj-CJ .j^IjJI 
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(47) - (*ij Jjor 

JiJl Jjj-lwaj s-UapSM JjJlU Jajj (3ji? 

1983 <jp- 


J Jjjl JOP 


37 

j*l|Jjdb dJ 9JJ jll 

13 

yd\ tlLjiJb 4]?jj^1' O^UaII 

6 

cSyM 0 *>Uaj 4i>^jil 0*>U*!' 

14 

<u^um (j ja?- 3j^-jj 

24 

4^1^- 4-5"^ OU^-jj 2bjj^.\ 0*>Ua31 

5 

4aao juIaC 4i?jj jil oV^a!' 


4-PL5^ OLildJi OLJj^ 4l? jj jii UaJ! 

8 

(^jjjSh Jj-J' Jji) 

39 


146 



65 c 1984 3y&UJl c ^-sUil J,jjJl JJiJl ^»UiJ : — j^uaII 

C-cjL£ ^dJL<JI ( m VI ^ J-C. 4JU ^j_d ^UJI ^L^oljJI 

<Lj-LSLla 4_^jI (^Latil ^U^oijJ! ^LtaJJI J^>.jJ ^i_u-oI L-oiSL t jl 

. 4_j_jLjJ! 4_j_1L»JI l_jj^>JI ^L^HjI jlLa L&Jl^ju ^jlU 4_Ljla i3jL». 
CjLcLLa_9 (^a-aL-L L H j_5e_i (JJl*_c ^L>ol 4_cjVl 0 JlA CjI 4 »« 

2 tllt^itl Juljjj n£ n! «^aVI J-^-l!1j jl 4*u f tl VI tliVjiJLO <^Ut ^LuVl 

3jj)UVj JjjJull ^JiLauj ^sr <>wfl) . 

, U , , >, H j.jjLjlA (J_4 (^V 1 1 <>»^l ^jlSLdl ^ Jl£.j /2U> /tl 4 _jJj jJl 4 jjISJl>.VI 

tcihjV! (Je-o Cx^jI <jl Jlsu 4^LLaJI 4-ojl ^VjljIj t4_iL>J»l 4 _jLj9jJ!j 
4 < n ^llll JloJj t4^LLaJI j! jJL JuJuioJI (j-sai-jJI j ts>C. i L^-Lq ^_<_uL». jI^JLj 

4-j-c. l JLJUuit^Jl j£\jX\ cru J ^Ij^IJ 

.(237) (^LLJIj ^j-£- 4x. j_^j5e_c j t 4_xS^jj-^Vl BjLSfcTJLl cjLVjJI) 
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. alVil) gjjLJI 


jlSJJI ^Ltij jlj< ?*><< (VI ( j- A 4_IL>* ^ (jf jil 

: (jy-A 14-u-u L-u I j^_c I 4 _juj I ^Ic. t * 3 j~<j CjUI^jwI Jju 

.^IjJIj 4jjl jj A „vftVl jjt" mij (jl -I 

. 4_lcLu-^JI 4_l!L g-t-uI^JI p ^\c 3^_La_u_uJ 1 ^lu £j| -2 

. 4jj 1 <>>U Jl_4£. I ^-cae^oj 4_L>*L_tJt J!j_cVI (j-ojJj ^<uj (jl -3 

^ \ r a Nj ^ ♦ 11 JLaVI 4_JjjJI JoLll^VI d\ 4 K mi o (J->- -4 

4 j i * c. ^ tVnj 4- U - t JI oJJt jjJ l_xa]j (jy SLI 4_usL>JI t_^e_<_aJI J 

♦ (3**^ 4jljjVI jj_cV! 0 JlA <j_c Lj I (j I Jlu . 4_Jj jJl 4Jj)j t till 

c^iaji jMit jt>kit-i 

j^ cjC.) jj5CJ«Jlj (sLjJIjJijAII 3jjl^3,1 jj3t£.) (jii-l jJI jj5CJ«JI J a" I ill 

iSLpiU. <LlsL33! jLLo joljUJI ^ i^Ljj^oVl 3jL»it,l tiiLVjil ((_£jL>Jt i_jLaur»J! 
(j-o JiajOLi l3L>^! cr^- i^OJI j-aVI JJkj Lr^~3 

<tla*£ 1 i a ^a jVjjJI a i < (i^ IjJoj . j*s*- 9 I1 | JUk J i n ■ 

^ Jj ijjajJ! I juk (_y3 Li* 3K Mill l'm <ijtj .iJjjJ! lLLlLs."^! 

jjcJ«J! I Juk L$JI J.J i"i_t ,.. itl SJVjJlj . ^ (_ 5 -l^ 09 -a-l 

^0i3 La-a I ■Ajtj)" ‘ "~J J- a~i* i n~j i n~ Ciirt is, I 3 JLxlUl cIiLjVjJ I jj I (_yjk 

mij» > I g-^- 1 I t>3l3l_^U jJI 

.il i^i~ °iVI oLjLSLol j_ji£Li 3 jl33jjs .»l diL^'i.ia 

! juk of iiS^-VI 3 j^UI obVyi c^Uaiu.1 oia .(238) ^^.Vl 

Jjjj (_>^^ ^JL*JI (jr^. 3K~ aLaJI J^Li- (j^ 0 

j j f, t 3 \3J1I IjLik tdjl < j" m i T l j 1 n VI 

(oJUJI Jjj J-jLloj O-C- ^1 <^~I°|VI 4j J-la3j ^jUJI 

0^>3 («J I .^jUJI ( _ t 3 ^ ~ 3~ CjIjV jjJI <Lu£ 2jLjj at t— . ..1 jjtc. O-o 

L& Lul .tiilj iijJLs. O^ol LI 1 —3j_^ajs O^- 1 f-^jj ‘4 -j1oLlo»! 41 of. 

(jl ±j-= ? a j a j^Lall 4^>.lj3 i^jJI i-flajJ,! till jJ 03 j_Lc. »" i. . 1 

iLajjOaj Lljljl I .!->■ 3jjl_JJ1 (_ T 1^. O' 0 ^ LaiLc -_>^^ 


222 




>99 09"^ ^ ...l£l^9 


C i \ » 4 idiljijIjJI Jl->J! ijr -L»J cillo £)L£ lol j! 

L<3-i.a.7>- 4 j>LcoJl!I LuiJLdJ ^y2-£L>- J I ^LftJ! 

^ jr lil LjIj-UJ JL5e-« j-A Ijufc £)l .. Lila! 4_> ^<; > nj L 

La JiL ^ jJLj £)| ^j-o Jlj V 4jI jjfc |jL». ^La JLsE-a lLILlA £)lj 1 1 nlf. 

JlII . 4_JjjJ1 <UJ)J < m tt fjfA jJuLl! I Jufc JJJ t^JL*JI L-kj iS> A JJJlJ 

JlL LuV t j-Aj ijjjJI I Jl^j dJustlUl CjLjVjJI Cu-aLs 

.«(239) 4 Ur. LuJlIj UJU 

^1 CjULj_JI j j III" JjscjlU 4_u_u_LU_j 4_jLs t JU* (^1 £.J 

julj-lJ! ^a~ <mI Us cjLc^jJlI ^jL>JI c_jL_uj>JI ^_stc 

^Lc <_> JjJl>J,I ^^sajLUl CjIj_u_u »1 m < »b t^jVI ^ jy IL>.j lSo^L>. 4 _l3L^jI jila 
i 1978 ^Lc . 4j*\ U CjjI^^scjlII 1 jjt j_$_» 4 £,j_<jj (jJ Jj . 1981 j 1980 
46 >cjlI1 jJuj! 1983 ^Lc U3^i 15, 4 1 juk ^jscj>. juuj 

Jjjl>J! 03 ^ 108,8 j-sejiil 1987 ^Lc *jVjo 03 ^ 

. 6 JSLjJ 1^ (48) 

(48> - Jj^r 

j*#SH OlPj34ll 01 jJ» uLi-l jjk? 

1987- 1978 3>)i 




j«» 

Ai-Jt 

15,4- 

1978 

1,0- 

1979 

1,9+ 

1980 

6,3+ 

1981 

8,1- 

1982 

46,0- 

1983 

107,4- 

1984 

113,7- 

1985 

110,5- 

1986 

108,8- 

4 jjJij 1987 


Source : IMF. World Economic Oudook, April 1986, Washington D. C., p. 213. 
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ioUoU is^SiJI gjjUJI 



1984 85 86 87 88 91 


Source: The Economist, April 11, 1987, p. 59. 

(6) - 

4_t2LuaJ! S-ujjjdlj cjLlu^J! 

SuSj^aVl 3jL>ja,1 OUit' jJl! 


: I IJ-& (JjsI_j£. ojISj 

^^ ' • h 4 _lS^ >0 VI *4 \ \ 11 ^11 ^ . .1al: tII (_t_ n* ii~, j\j $ i, nl -| 

,;uuj! 

j i Mil l Ig<■ ■ 11 "i (jLiLJIj Lijjjl Jjj jj-a Sjbj -2 

,jA.T Juu Laic, Ji" mij ^air iXitl Jli (_£ jJI 4 -^Ljj^oV| 
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j-uj ^^SLcuaJI j-oj j'^ a~ t «' -3 

tiJlllJI aJIjlII (Jjj <_> jl (nltoVl JU^l i 3JL>J 3 ^ #11 Ljjjl <_jjx. (Jj-i 

.4_jSLj^_aVI 4_<_o Lu_aJ I t_sl^j ^-Lt-iij ^nil 
.^jL>JI <_> 4_t-aL>Jl cjIj! a*T< i mVI <djj -4 

(** < 3->iJ ^Jl j_uIjj O' ^Lu-J' IJ_A ^>3 t^A ^ 1.' 0“^ 4_j| ^Jlc. 

OLse-Jj ^a-LJjJI 3j'.iJ J-JUJ ^^yiLiLlI Q j)~ mi 1 ,1 ^ic jVjjJI 4 <n <n 

.{<£*11 

^j-u-ujJl SjJIs ^,-Aj i 1980 ^Lc ^ jy IL>.j 1978 ^Lc 0 -0 SjILaJI 

Q* i «-*» " 4_<_ul j in \ u a i mj La QjjU~ 4_£jj_aVI 3j'jVI Cjj a"i < »' 

^-9 L^_IL*_a cJIaj ^Ij fine tuning of Keynisianism 4-j)_Lt£LU 
4_j_aj^L>J' 3jljVI ^LLa_3 J^L>. O- 4 1 ^ Uj" 11 t_jj) , M^tU 

HLkJ! j!^) jl^Vl ^ .SULI^JI M l,j-,,„y LujJJ 

£_a BjLjcJJ! 3_}1_0j *4JljJLmll 4jjlji,l JjLajV' ^jJb Jl-uTu^jj (4_ul Jl*J1 

^j-U-UjJI 3j!_}l L^Ut-ul I CjL-uLll..JI u l_U^_3j ( k jy-&^ ♦ 4-^I^TlcuVI jJI 
jJjL£ (J-O-U^J! Sjlj! Cjj, A~ I III L ^.jUJl MlU .(240) _}j> jlj-L>- 
^ ' r. jVjjJI 4-a-laJ (benign neglect) «^r a mi II J_&L*ll'» 4 -^Lu-u ^LjI ^ 
(jlojJtj' t- < I jO- Lj OjJULU Cj&jH JLA^ . ( jr U_*JI Jljjlu-^JI 

4jjj_a Qj dJLKi filjj O- 4 4-3 < ha t4jjjjJI 4 jJla_lII < >IU11 j 

^L>o jVjjJI j-*-uj O' tc^j-uaJI jL*_<_ul 

( jSJ . 4_x£jj-aV| Cj'jjI ^a^l_Q]l L_A^jJ.1 Qrl > ^yjj 

t ^ Aj",j V cj'jjLc^JI ^jl^J ^.iu- 3LuJ' t ^a j11 oa_<_u_>q o^ /Q ^t-LLIj 
4_J_^_JjwA Vl J_L_aJJ 4_J_U_ujJ I 3 j-lU ^jJLc. UjJj t L_S^-t-£aJ I J-H-LJJ 11^> 3 4 
\\ AVI < QjJLt-u-AJ 3jlJ->Jlj 4 _L^.LIjV' Q^Tl«-u-AJ i-AjjJiJ 

j-5C_»Jl Q“\ > K O- 4 4 _X^Jj-A^I 3jL5tlil CjLVjJI qSLa T u ^aJ I .^_^j^a^1 
1 *1 <>>3!' O- 4 O^ 3 CjLc^jJ.' o'j^ 3 Cr^ 

1980 ^Lc jVjJlII Jli La-Lu Wjjj' c r J >^- 33Cxjl^ 

.(7) Mll'j (49) ^AJ9 j JjjL>J' JJ_AJUJ 

3j-ila^j 3 j-Oj\-uz 4j?c_l1j 4J Cxjl^ t LJLLc. jVjJlII jJljuj O' 

(J-A C'-lSLaj tiJLjV' JjJ 4x.4 jU 3 rtl CjIjIj-jV' JljIjjlI 4 wntlL 
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loUaU is^SUI jjjUJI 


(49) JjO*- 

i£j*S II OSbail JjU» y>Sll J*sfJjj( jK^ j_p-aj 

1980 - 1976 3^1 


jil 

**« 

VJrl 

^V! 

dis ji Jl 

Ji 

Jjtt 

Ji-ll 

2,64 

832,3 

0,554 

4,87 

2,50 

2,25 

1976 

2,45 

882,4 

0,573 

4,91 

2,40 

2,32 

1977 

2,16 

848,7 

0,521 

4,51 

1,79 

2,01 

1978 

2,01 

831,0 

0,472 

4,26 

1,66 

1,83 

1979 

1,98 

855,2 

0,430 

4,22 

1,67 

2,81 

1980 


Source : Autorenkollektiv : Wahrungsprobleme des heutigen Kapitalismus, 

Dietz Verlag. Berlin 1982, 5. 136. 

( _ J -3 (jCuaJuum) ^List-uljlLauVI 3jlil eSJt j « < n 

jVjjJI j* in ^jT jl 3^ . 1980/79 ^Lc. ^Ja 3_rjLillj 1974/73 j»Lc. 

(jV IjJiu i JljIjjlII £Jl$J 4_ui_uL>JI 4-ajJi!l (^auAseJ _/! SjJLill llLIj LlILc. 

SLoL^JI CiLuiIjJlII i^Jea.1 MI~J . jVjjJLt J«UJ lUcitl CjI 33 1^1 pt3«a 

a>»J! 3 BilJj SjuclU J c^! 

(jL£ ..jVjJlJI i_3j_lss j_*_au ilaj-jjk (jV uUn ill jju-u ( _ y 3 SjlujJI jjjs jj^Vl 

ciLjVl Sakia 0 jj-3j ^jJI Ja-d-Lll JJUUJ t^2> ^LaJjVI 4 \ < n til Q-l>- j- 4 

2 j si aVI 4-ojVI 3 Jl>- 3jL3clU CjLjVjJI <>> 24. aliJ Jljj .«(241) 

4_l1!jJ t-uaJ! 4jjljll j»stc j » n ^Jl!I i(_yl>.l JlII jjseJtiLj J) 1 »*n La-i^j 
I^jUJI c-jI < M^fl j-zz-C- j-<u 4-Cj-<-u jx. 4-Cj_<-u J-3 j i4_j£jj»aVI 
i _ T ^ j3jl£ ^u-UjJI 3jl.il r*-Cj CjLcj^jJLI jljJ-a 

^lcj t4_jJlj Jlj_ 2_11 CjL3ii]| 3_ibj uii u) j-geJtJl \jJt £jL_uJ Jl 2j& . j^eJkJI 1 JJt 
JjljJ.1 3 _}Ljj 4_j_3 CjLLdLuj (^jJl CJJZ jJI t^jl t n~ll (j-ai-VI 

jUt^ul 4_t_uLu_uJl oJJb 4_Lu-£2J>- CxjI£j . i^£ »^V< <*V1 j£jJ 1 L-t-Lt-uJ 4 jjLl<-uJ1 
c__<_jI_>- Jl_<-u ^_j »^ir i>ntl jl </•>*>4VI Jij_ 3_L11 ^jlsj-C 
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Source: Autorenkollektiv: Wahrungsprobleme des heutigen Kapitalismus, 
Dietz Verlag, Berlin 1982, s. 137. 

(7) & JSLi 

1980 —71 ^j^- 4V1 jVj jJQ \) 
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loUaU is^SiJI gjjUJI 


(8 JSLi-J I j t^s < |) A ^ 1 11 | 4_i_u Lu-u J}U ^jscjl! I I JlA 

3jJj£ J}U* n! «>>%**« a VU JjJiill ^yat^c. 3j_aLLd III ^jJI 

SjljV! diJLali^.! jJib jjcjiJ! tlv° J-»-^l fj^J! La I . (Ijj I .It S-hjla 



Source: Autorenkollektiv: Wahrungsprobleme des heutigen Kapitalismus, 
Dietz Verlag, Berlin 1982, s. 31. 

(8) J Sum 

1980 -45 Sp-ill (^SLj^aVl jli^->,"t^yi Jj^UI J 
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4io*l_JI 4_L>»Lu_uJt a_u_cv VI JIj_aVI c_j LL_aIu_u I J jL>- ^j_4 4lLpaJu ^JLc. 
c_<-jL>JLb ♦ 4 _l5Ljj_a VI ol juLcJI Laj jG ^1 a *s>~j {I 3JljLLII cjVjjla ^c. 
j-4-til ij\ <.0 jla JL>JIj L♦ j ilo (jl£j. LU31 (jl^ Jl j_aVI dJJj q-a j-t-SJ I 
(_Jl tBjLjLflJI jl » Mil ^UjjI Jljuj 14_jJIj 3t| 4_ujJ.1 (_> CjJu>. ^jJI JjL$]I 
ole.^bjJLl <jl llLLc I jl LilL L« .^jjjii] JljIj-aJI c_>Lc>jla jujui j-aj 

(j^LL 55,7 (^l c< I jib Cu_jL^ ^JIjJlGJI <jj jJI (^^JL. JljIj-31I >^!1 

cj! 3 3 Ml ^j_a_?c_a (j —a */ 8,8 4 « mi '< 1980 ^L_c (^^-b ^ ^ jj—a I jVjj 

jLt^alLsVI L^_jJI JT Sjj) <<MI (jib * JL». i^ \ (^yic-j • (242) 4 _JIjJlG]I 

4 I A^il 4-u-AjJI 4 _uo^_aJI CxjI^ jGjlfT ^j_u_ujJI ^a5Lw 4jL$j ^^^b ^^^j^-aVI 

(jLAju> (jjlLL 3 ^Ll3j Monetarism 4 jJl 3_UI 4_^jjJJ Lgjjlb ^^HJI 4_3 _l1*JI jlaIJI 
djJIjLt-u ^_b^_i c< ^pdl cjL_ujLa.II l 4jj-Li5JI cjL^jUII JK-uj I J^ a i'^> 
^-ATL^e-AJ ^jGill jl^ 33 I mVIj 4^_AI J^JuIlj tJ-AlSJI t 3hjlJI Jj 3^J 
SJL^UI diLVjJI (_> ^ si «w<aV 1 j_a-LII Jji*-a (jl^ 1980 ^Lc (_>b . (^LbjJI 
j JlJLj cjLc j-bjJll (jlj— j-a (_> j-sejtilj (/O, I - (^^-b) LJL_u 4 _j5Lj_a VI 

^it-Galll Jjulaj i/7 ,6 (^1 jb 4JUajil Jjulaj tjVjJ U5^ 8 » 9 (^1 
4jjL^1£>VI CjLLlJI j)_A JljJl>. ^j_lI 4jLc JlLI 4ju_uIj 4_La->- I Jloj jijjLt £..j . /. I 3 
j_a jL-Aj.4 jJlLl!I 4jJl 3JJI Jl jj>-V! (jyic ^-tislj j-pG Jl*_j La-j- 3 L^J (j^SLu-u (jPil 

^_b (jUt-J^J 4 _jLc JlJI Jj j L 4_La_Jv I ^jl^ ( a p^l (jr& 4_t_ul_L<-aJI 

La jLv I 1 ^j4 IjJLj-u (jl (_^JL. Laj) a m'Ij (j-s3jj>. 4 jLc J ijy-^3 * ^G^LtluVl 43 £j_*_a 
^ jlj-usl I 4 ] lj)Ur.Lb U < MjJI 4 3jUllj (j\-Jl A > nl^JI (J-uLa->- (- ^Tl t4jJlJJ 
.^jLwVI ciLj J-uG Cl>J 

(jLseJj ^^1-UjJI 3jLI ^pil 3 JuJl>JI 4jj 1 i^bVl 4-<-ulj < .ill cGl^ 

Cj Lj Ji I > " a 11) ^1 L>. *\\ (_b^ju La JSLjG *4jjj_aI 4_*_G^j ^b 1"" 
: (243) JLj La j^aVI 0 Juk ^a-A|j Side economics Supply L p2>j-*Jt 
4 jjL>JL (^ylaju (jl c-xjfcj a j \1 a VI 4_<_ul_u_uJI (_> a 31L11 4 jjJjVI (jl -I 

4_jJlJLi 4_jJl^_lJ! 4-i-ujJlJ,! ^">■ Llj . /ft-*- 

jjlfl <i 1 nljJI ^LSjjJaj I4J 4^51c. 5? iCjJeJ 

(ji=j_c J_«J Jj-K-a (jaS3 (jj>Ia J>c. tj? i-aa^J! Ijjfc (^1 

(jL«jj 5 ?! ajiSLill jjulu 34L3 t>° laJi _j^ej 
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t-n.LVi.1.1 gjjUJI 


dJuLuJl 
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Expectations CjL*J9j_ 1J! J_li «"j tl ^ir x>>~JI V -2 

JL».jj t tiUj (^LscIUil CjIjIjj 9 ^a5^>o t3j_uSLII 4jaV <^~n 

. jjjvVI 4_ILtajJI L^_p JuIjUj 4_u_uLs VI *3jl.iVI 

4_ajl i^i II L^jUIj^L) 4JLUI ^jJLx <_> «Laj5L>JI ^pe_u <jl La «Glj 
(j jl a tj ^ ,,, U £j_a ^-ljuzijj CjU^jIJI o Jl& ^_<_o5cJj ii j-<-ll 2 .p->■ /11 

.(275) 

<j-£a_j_<L?tJ CjIJl^vI c_pej JijJiill <_> Jolj-sVI ^yic »1 t^trtlf 4_jf -3 

^UJ dt-LS&jj t4_uj^>JI ^_lC CjVL>J.I ^IjjLpJI (_yaj5L>JI J^LLjVI 

4_jj-^>JI 5 ^j-cj t4-jjl ^-qVl 3 Lj_>JI jlj 4" 1 mL) aJjjJI jjj ^-j^se^o 
J^L>. ^j-a ciJJj .^LkJI cM U> ^ tl ^J| Jj|ji,| /2j si ,.V,aVl 

CjLjLcI idiSr ts \tl t^-tUrJI) 4_p. L a Ip .Vl CjL3j^, <,0 all 4p.jJll ^L*JI J^LojVI (Jjl <7" 
t ^ tA>j~ 11 (...4_u! jJlII jilj-g-U Lt aL_JI ^^.jlIIj t4iw miIIj aJLkJI 

BjljVI ^jl < m~ II La I . 4_aL*JI (J1» utVI CjLcj^-tlkaj (_yaj5L>JI 

.^jIdIj J< /?m 4j_}LjjJ cl^pol JlS 4_j^jj_aVl 
i^jlsj-SLlI pjLp (jldjul ^.If. J^aJI ^ ' I t^T« 4j n! «>V*<aVl 4-cjVl a j_a £)| -4 
cjVjula <_> j-j-tS" J}L». ^j-a dlI5 . j’lljVlj jl 4*fi>,,VI SjLj 

4_j_jL?e_jjJI 4-t-ul J > nil 4 _lIjJlII 4jJl21II CjLb^LaJI Jlja_uo ^yic La I -5 


tLJLLc jVjJlII ^A-t-uJ CjJlssj LI ^J-ALjsc-JI 4_<_uLu_u ^If. 1 <^jI Cj^-aTn-uI 

LjijjjI c_j yc. JjJlI dlj-lj i4_jJ jJlII aJLa-*JI ^jaj Jlj^ V 4j! LILLd 

.j_jju (j_a j.» Mill IJL4] CjjLStJ U c (J? cLJLJI ^JLjlII JjJj ^LLJIj 

(j na'v- Jaj 4_uL?cjjJI (a <?jJI) «QxLjjJI ^JlA £)I LlA j^jJL j-jJl>JI jj-oj 
^y^jj-aVI jLualt^VI CjLij-f. J-tfu jJLaj L^J ^LuJU JjjjtVttl CjIj_u_u 

^_y>.jL>JI j-5eJiJIJ iJ-^-^ll 4-J^ ^>- Jli Uoj-lAj 

110,5 ^1 1983 pit. jVjJ 03^ 46 ^ J^jl * JbtiluiVI 

4_jjL>JI CjLjI > m-^JI j-stc ^j-a^e-« La j-Aj t 1986 ^Lc, jVjj 03^ 

t4_JljjLLaJI 4_jjtjil J^-aJ.1 t^_yL>*l JlII ^scjlIIj . 4 <?I V~ 11 (JjJlII 4f.j_a_5e-a J5LI 
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. 1985 jVjj 0^. 222,2 ^1 1982 ^Lc jVjj 127,8 ^ jJGjf 
'J <^jLl!I t _ r JI (^>^>^*31 jjjjla ^-^oj^o <Lu_ujj 

( _ t 3 Ij_u£ CiT'SJ JLS oLuLsejjJI 4-mlj i «i t! (j! Jcjj ."/10 LJLa. 

. 3 tl L. lit J Jjlaj I Ul 3~->-VI <_)1 I It-*. (_yl£. tiilj jjl J , p Zy iVitl Jjjui 

(_jLjjiI £-!L*3 (jl (j-o VjiJ S-jjLacJjJI Sjlj^l (jl <t5-a-l't (jl ^gXI (jjsj 

^jUJ! ^Uo^JI ^I cjUJ L^La j jJI iCr K^I 

(jL5j . 4 j t i ->.VI CjIj^.jJ. 1 <—iljCL>.| JjLi. oLjJljJi-m]! 3jj(jJ,l jc3tc.j 
3 _xJ1_xj>. <JuLj j)" i ii a 3j_iL3J! ^♦ (ii SjLjj y& i 1 till i nl tiJUj 1 1 
^ ^Ld! «.,iu tl ^ LJl£i Jli ^jJ! jj$\ ^ l (’/19 C.l.^j) 

J-Iait 1986-1980 3j" 3 tl (JjLi. j-Uslj J*\ A \ aj-»-ui {ya Lojj ijVjjJI 
-83 SjJLill (JjLi. cLjSLjjjVI 3 JLrellXI dsLVjJI (_j-^ oJL^jlj . (10) (ttjSj (J^ Mill 
(j^-XL 100 (j-c. J-3 j ^ it-i inj3.tt.ij JljjsVl ijj s 3 JjLi> j»L*o.I 1986 

3_ojj 3 o-il£ 1985 J^l>. <Gl t _ 7 JI i2jIj_iJl 33JI . L^ <,,, jVjj 

3_«_j^ J}j-33 q ^ jj \1 oVI Jj-lj ^_g-3ljl a~~i i nlj i_jjL>.VI dilSJCLo-o 
SjLxJLU cIiLjVjJ! J-»^- Lxjs i£jL>J! ^ (j-uSLjjjiVl daljl c~"i. ,ilj olSLtU-a 
d-LjJuo 3 JjJ ^Jl l 1914 j»Lc. j_Lo ^jjLjJI 3j^a JjVj 4 j5LjjjsVI 

.(245) 

4j5LjjjjVI SjlxIIXI lIiLjVjJI (jj/jiJj jLa^jI (_jjI jlSJ 

idiLijl <>i U i-ij->. iiJjjLil jlSII! (_y3 ,jji (jJj 

oL^j>JI ijVjjJI oLao (Jjj-Vl tli^LaJtil i_3j_^aJ! jL*-<-ul i~, j'3~j 

4_iJjJlJI 3Jj j I II tl Lloljj iLSLj^_aI (_J JJU3 d a 11 JljjoVI (_>“ 

CjJjcj Lo 3ljL>Jt joJL*JI (Jjj CjjJajislj i3j_ij£ cliVjjiAJ 

(j,i*\»il (_£jJI iL^jjijLa jl«i,il (j^ 0 ojtSji i<LjSLjjjsVI 3jl 3L3JI jl«<«iI 

3jL3 ‘l 5 j XXI cjIc.LL>^ diljl a~~i > (j^-ijl3~ ^ 

J 3~« jjV 4_cC, l_LLiil I tiilj (Jj ijJjsLilJlj dulill (JU.I !JJU Ij 

^IJljVI (jr^J i_3j_LisJI cSJ-^ Ur^ SjjL'^aJ.I 3 Jjj i n ( _ T 3 L^JjJ Lo ^ol Jl3t~i , nl 
.«(246) jl o~~i t »VI iJlXj i^Jl! 

4-LiL^JI 4 _l5^h:V| SjbVI L«JI cjUJ aJLcu^JI u? 

^L33jI cjjI 3jl3L3JI jLsujiI 3^Lj i^-Aj i ljr ^.jL>Jlj ( _ t L>.IjJI jcscjJ! 
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49^ , 1986 jjjjj (2) ^j(32) jA>Jll : jjLuall 

(10) f*jJSL& 

4 CjikUaU 4, tln.ii.T1 4-j^g .Till 4j a mV 1 i_3^ttiI1 jLjtaii 

1985-70 SjJLiJI 

JLa- ti" i ill 1 t im >j l it i ( i ^£LI i"m 1 iLl La i n . LJiLc. jJI j im 
ilLs-ujiJ i. i j i nt tilljj ^LlII ^ \1 .-V.qVI jjjljill J}Lli.| jojsLojj I JL& 

4-^LjjjVI (JiiIj^LloJI jLujI SjL) ^1\ dol jua jVjjJ! S-a-ts ^Lijjl j-*j 
4-LjLa-U tlilj4l_LaaJ1 a La I 4 j < n'^LuJI t—ajuiaj .4 _i>-jL>JI ^_a1 ^ < nLH 

(j-a JUJjlILi ^Ls-JI tiili (jLcu jj^a <jl5j .^jLiLiJIj LjjjI JjjJ 

4_c.l_u us Jl* If 3VI dsLcLu^il 

jV^jJI 4 -^-l3 ^LojjI I . £tJ1 ... 4j$U.i£]1j 4_t_^c_u_u_J I CjUtlillj 4^L*£J1 

CjIjjI^JI jL»-<-ul ^yj j-caJ^-4 ^^psLiiejl CjIjl>-I ^1 CjJ| jJs LJlLc 

JiLjJl I Jl^JJ . I ffjl^ ^-4 -l 1L> S^Ljj Q-& £_J5C_tI/ 1-4-4 tt ^L_jSLjj_43^U 4 U (I <ILj 
j_4JJ 4_LSLj^_cVl Cjlj^LuaJI jVjJil] (—3^ <<MI j -*- j - l > 3_}ljj 4_3 £_uj 
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t-n.LVi.LI ^ASUI gjjUJI 



^UVl t-djUl nLso c £±yi)2\ jVjjJI 3-n^ jjjfcjj 

1987 - 1985 SjOAJI J>U. 



^jLLJ! (j-t-ll nLso ( _ 7 £LjjjsVI jVjjJI 5-4JJ3 jjjkJij 
1987 - 1985 Spill J>U. 


138 ^ 1987 ,8jjutil ,pUVI JtjiA: jju-=4l 
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j l » I a I (J I La£ (jlj-JJ Lt^ djbj ^ (j-^J i( — 

CjL_u^L^V! (j_A Juj-Uj jl A*Tt < »V1 4_3J£ J-Lajj! <_> <,_ i i i »n Ju9 3 jljU]| 

J}L2J^I JiJ-Oj I^ <uj Jj .J^IjJLj 4^-aVI cjlSj-jJI ^ jJ&j 

4—l£Ljj-aV 1 cliljjLt-saJI j_a-J ^^psLaiejl (jL^ (_yl».|jLJI (JM^»*^I £-a (_^>-jL>J! 
CjLcLLu^JI i j r A j-juZ <_> j-<u Cj^Jl*_a jj_AJlu 4_3_uj <La}Lc. 4J dL>L£" 

^^Aaj j_u!uJJ . ^ 11 U , \\ J -»- 3~, ,,\a 4lUL*Jl CjLsLLaJI 3_}Ljj fU (j_Aj 4 4 _j£jj_aV! 
a!jj>* (j_A ij ySLjj-cVI jLuallsVI La^ > n-%- ( jy I<JI eJijLtijJI JJlC (jl (^Jl CjLjjIjJJI 
3jJll JMiv 4_a_tlij (j^_JLo 2,5 (^1 jj^_ 5 j Jloj Cxjl^ LJsLc jVj jJI 4 _a-l 3 ^Lajjl 

.(247) 1983-82 

jJJla t(ji > <^~4Vl LaIjjxI (_ylll CjIjjJlSIU L3_i1dj 

(_> (_^_A jVjJlI! 4_4J^ <"<11^ La I jl 4 jI 4(jisa-uIoljJ (_^JjjJI n! «>V*<aVI Jl£*_a 
La Ijl jl 11984 ^Lc. (j-c JjVl j-jj-II J^Lx 4_jlc dul^ UHa 4_a^LaJI cj!j-LuJI 

(j-A J^| CjV Jj»_AJ J-A-LJ ^^Jj-aVI jl l/VrfrVl J-L> I jlj 4 ^ 4. m I JlA (j^. djjlj 
4 -la-lJI j nI aVI (jjLauJI 4 _a-Li1a (_> ^ 1 VI (JjJlII J-*-* 

J-A-Lj (jl (j-A 4_jlj 4 Cj1_LuLaIIII JUl£, (j_A 4 j3 u 11 CjI J) if Mill JMiv OECD 

jVjj (j^_Jj 300 (^jJJ (J-4-ajjjjj 4j[^ a~ <mL (_^Ljj-aV! (^jL>JI c-j! mi^II j-^tc 

(^La^w^I (_j_AjJi]t (^yil I j-A 4_j_4JiJ JljJu^. (jjZHujj . 1990 ^Lc 

(jjjJI (jjSLujj 1989 ^Lc (_> 4 jI jiui>.jj (j!Jj.*/5 (^1 (_^j^aVI 
4 <7 tt " > n 1,1 4 _ ljv jL>JI (jj_J jJI ^j_a-5c-a (j_A I 3 JlJ^jJ.1 CjLjVjJJ I 

Jujj L-k j-uj Jujl&jj (j^J^lil (j-C. Juj_u-4j ^I 4dJLl]l ^aJLjlII cr^ 

LlAj «/200 (j_c. 4_ i£!jj-aVI djIjjLt-aJI ^j-a^se-a (^Jl 4ajwjl_>J! (jjjjJI 4 i < in 
.4_J,Lc 4 _ajI J m i (i 

1981 ^Vc. Jlla jj t^>T< 4 j£jj_aVI 3J_3tHi,l CjLjVjJI 4_ujjJla (jl clLlj 
-66 3jH3J! J>U. 4 T Ck.jL>Jl L^ILujjJla 4_t^ CjjLjj (^ jJl ^5tUI tillj (jV! 

4 jVj Jill (JjJ^eTJI 4 -lLjI^ t SI A(j^Uj^J 4_l^li3l dt^Jjlj 1971 

.(248) LLl Lluoj-C. La L7 1c. 4lLUj Juu Ojju-u ^ujju 

4- LJV jL>JI 4_J_J J_J J_aJJ (^l^Jl (jl (_^1(j-A j-u^ ^a^scjj 

4(_yL>.l jlIIj (_^>.jL>JI (jjljllil (jl jl 3^ (j^. ^LUI 44 _jSLj^_aVI 3jL5t3i,l cjLjV^11 
4 i mi (1L AIj-j-u 4^u v j-Lslit-A (^yic j) U n 4j^4^Ljjio j. <fi i iij (jl (jS!_AJ ^ 
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loUaU is^SUI gjjUJI 
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j g (Vi 1986 4 tint (sJLsJI (JIoLLa j_<s S-iSLjjjjVI 3_\_>ilU.I CjLj^TjJJ iu^LSlLa^l 4 jjL>i_UI CiLaM*JI 
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I 4 1 nljJl 4 \i MftL jl i a <si« w<a\ 1 t 

Ju V ^jJjJlII JujlWI ^yic jVjjJl 4_4 _u 9 (jl-^-Lu ^j-A I jJSjIu 

4_jJLc Jjj La j_Aj) £j9jIu La-a *4_A.iL3Jt 4 jjV 1 <_> 3 V n £)| ^j_A 

ciJLLAj .(1987 : jj L ,,, t1 ^J_A 4 _jL£ 4_lI,L*JI 4jJla_lI1 CjI _A_>~ Vl 

i 4_x^jj_aV 1 3<J^ T JLl obV^il 4_<_uLj-cui JjJlJoJI si 3~ \ V1 £)-a 4-»_<-u 1^ 4 _L a- > - (jVl 
L>. 4_j| JLU . <_y>-jL>Jlj ^^jJL^IjlII L^JMl^l £-Jj»<_uV 1 (_yJL. 1 

^ylc. jLaTi£.^M J a~< I <nj 3^cjJl 4 _x^j^_aV1 3jIjV! <- <**-~i < <n ^aJ £)^?l 

^ ^JL*JI ^ l^u,Lu,Vl ^ WVI aw ^jLkb jVjjtU eylUit jjjJI 
3j»~ t m a Vj 4 -lcIj^-ic 4-^j^-aV1 3jLV1j .^>»jL>J1j ^IjJl Li> e-£. Jjj-aj 
i( jL_u_uj (jLc^j CjIjJl 5&3JI a JlA ^a-AIj . tilljJ ^AJ>U1 CjLjL5e3JI 4_£jL?E_A (jr ^ 
J-SLJlJ 4_3_j_uiaj jl ^jUJI c_j1 mi^II (j-A ^j-saJLitll 1 3 jj^_ud j_A *(JjVl 
3_}L*Iu_ul J}L>. ( j_A LaJ 4 4_x^jj_aV1 CjIjjWJI 3_}Lj < < 1 t«m ^JlII j-aVI tj-Alu^LA 
J-ajlIL LaIj t4_jj>.Llj , ^l 3 jLjj ^£L>-a^I cjIjjWU 4j < fi^LuJl 3j_3JI 

LaIj-^LjLJIj LjjjjI i_jj_C JjJ ^'-^jLaj La j_Aj-jVjJlI 1 ua ^lc. 

^ 1 c. cilljj <4 jLW 1 4_«_ul_u_t/ (j-ulaj 4 JlILJL 1 ^ic J-ajlIL 

£-L_<^jVLj jIj-judV! jj j < <i La j_Aj 44_lj 1_jLjJ 1 j 4_j_jj_jlJI CjIjijIjJI 

^ 1 c. »1 3 tl t^LJI ^JutHil LaI .^Jl a < <>lj«JI ^aJLlII 4jj1 <^4^?1 

3^Lj <j_a a^ijWi ajji^ii ^ui j>wvi 

J_A ^JlII j-aV1 j-Aj t(l_Aj_LCj c-xjlj-Jail) aJjjJi 4 j^L_oJ1 JijI jJ.1 

^_>1_UJ La j_Aj ^-lLuTJI Lr k. 3 LLVI (J-A Jl>J1j t^jIdjJiil CjLjLualal 4 3 t nl*4 
. (^jj?e_<Jl ^_aL^j) 4_uLtJjJJ 4 j>L<.u.»J 1 4^lj_Lll JlcLu^j ^_a 


: f ^Jf 4i&^ Ojkkm Jt ,6M -2 

4 j a V 4_jJl ^ 1 r. jjijj (jjJLjj-j ^aLLaj ^jlajl t ^Jl 3 j La- l S Lj 1 j 
i£iii lWj <( ^jjjj| JoL d.vi au^ jVjjJI jLsjI u.nn <a^wj 

^jlj_J_A ^ A~ Ml U ^_3E_»J1 l_Aj J_t-^_A t4_jJj jJl ajj), < till lLIj^I 

Luaj? o^Al^ul aj^?l cim of ^ lj. a^AVl 3 jW 1 oLV^ii oLi^J dl 

jlj, a" > <>lj iJjjJl 1 jl^J jVjjJl C^vl L-s ,l*s\ jl^ A~ I il 1 C < i < M l ISLlaLw 4 j^Laj 1 JlJU 
a_il_^j Ju>-> *ajjj< till jJwT Jj a La^ . I JlA 
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t-n.LVi.LI gjjtJI 


( _ 7 13Llo.VI £jjjj ^l»JjjJI i M~.Vaj bjijjl L ri>* L (J_9- 3 (Jii j0 J-^J t 
cdjUK t«(249) j-d. d}La-c. iUtjL. 3 . w r Vl 3U*JI <>a 

f_yJs 3 aV"ll» ,j^. tiLuiilj. jcJI ...^yjLiLiJI Ldjj^Jlj t^UVl 

U-1^ <U «~ i (.1 La jjkj laLujjj^M diljVjjJI Jjj-ui I j~3lV. (_j3JI «3 Jjj i nil 

. Juu 

i . ♦ . H ^ I - . j a" Mill p 11 £jjo 3JU. i--.il,.! ^Ull aUlJjdl aJJb 

4_lL>J,| 4*j 1 11 (j^. t~« 3~ t tl 4j a V ill"tl tiJJj 1 a c i^jjJI 

dj^3e_<Lil dl ij~ i .ill jJi^. i h laVi < a J_La^ . *Ldl i i^tl 4_JLa-tjiljJI (JjjJI (_^a 

jl«i nVl _j-a-i dVjLtt plajVI Cif.jL-uj dli-o» tJjjJI eJJt p V , >t*i 11 
3JL>. (^^3 ^jl i«i~i11 I Jufc ^Li-a jJisj!) dll m 11 nil ( _ r 3 (j^-t VVI i4-iL>J.I 

J}U. (12) (.Jij JSLAJI ^ ^.sUbVI LiUfj 3^-aVl 3 jl*HI dLV^I 



Source: Klaus Kolloch: Gold, Dollar, Wahrungskrise, Verlag Die Wirtschaft, Berlin 
1981, s. 98. 


(12) piij J£2u 

JM> djbto^fl 3-uliVlj 3_iS-jj_aVI 3d>dll uLiV 3 JI ^ p v tl 

1980-77 3^11 
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CjV j_*_a £_a ciJJi (j_Aljj Jl3j .(1980 ^Lc < j r Tcvj 1977 ^Lc SjJLaJI 

itiJI JuT (jj jJlscHj (jAJjLcoIi^VI JlII j_aVI j_Aj * ^ tl U .tl 

Sj-AU^j u a t Mj La (j-C t^jLtoAjs^M j^LaJI jcJjLj (_> 3 j-a 

j—L l5J 4_aL*J1 4jjJa_Lll e-j-ua Lfcjjj-p (j£!_A_j ^ Sj-aIIo (_^_aj .Stagflation 

jl i/Vr^Vl JlJU VI t3jlc * J 4 t^tj V ^ir lAVttl (j I C-LjL£ ^yjjl 

c.j-io 1 ^vj J ... A" V Aj. tMI uilij (jI La^ . (J-aLSLII t AtAjAtl 4 -LvjJ, 

j-A-J (j-u 4 j > nSIr. 4 ^^Lc 4_aj (jI L)^ <( (J (_y-bfc-U» ^L*Jt (Jj_l3.II 

.(250) ^sr lAVttl Jjula £*L3jjIj 4_ILLajJI 
ji'L-J-II juallJI Bj-ALIo J-jJLseJlJ LLa ^LUlI <m Vj 

(_y_3 (joL>- J5 Lluj CjIjlxVI < <i Cjjjj (_yBJIj t4_j£.l_Lua]l 4-J1 a < »ljJl 

.4_jJjjJI 4 _jJl-B-JJ! CjL^M-jlJI jj J AA, ,.l ^Jlc. (_> CxA^t-ulj CjI m» i < nil jJLc 
lLUj (_> ^-tolj J5 LluJ LoJj (jr\IL3j|j (jCtJteoJ (jOjJfclU (jl 1_(_A 1 M miV. (j5Jj 
LajI <>JlA (_> ^JjfijJI p **• • A*A11 (jl CxjL£ ^jVI 4oe_>JI . 4jjVI 

^\ JlBJJI < '■ 4_l>.jj J^_uI La (j5Jj . LJLLc < t"> 3 /11 jl * , ,,| g-Lajjl ^Jl jjju 
jl ♦ > «il Jl-i-a—^-) (jl t 1 j V jjIj CxjLtJI ^j_a t4j| Jlj>iJ 4_jjvLj ^j-A-S .4 jscj>JI ^J-A 
<?Jl_a p*»-»11 (j_A j_La_s ^aJ 1973 ^Lc 4 JLjjIo cj!j_u_uJ ■ L%a>11 

CjIJlJ cJ)l^ L^j^ BjuJiAII 4 j>-J-U (j> La^ .4jj^?I lLUj J^LJI 

. 1973 .U> a /11 jLt-t-oI cjLLlL_oJ1 ^j_a ^jLiJI t A «><% <tl 

4 \u is~i 4 x i m i ^fl J!la-> V < )n a '<11 4^1^ <4_uIj 4_o*Lj (j-«J 

t^yiiCJ V La£ .4_Jjjj?cjJI CjLcLLu-aJI 4 _ljJLc ^Lu^l cJijJI^j ^La^-J ^ 

4Tu^J.C. LtXLl - Ln A /1i jJt-Ljj CjJl>. (^jJI ^LajjVI £)! *4iLllj 4 jjvIj ^j_A 

JlaaBJLI (j-A 4-B^-l <^i a L^L»-<AaI 4J 3 JijjA < mU 4-jJ1 a • «I^J1 

a U j ,,,jJIj d j ‘CM ^ a < ..VI £_L_uJ! ^j _a L^jIjjLus jl» miI (_y_^ 4_j_b (^yJLiJLlj 

(251) .oJLlJI ^aJL*JI ^ LajijjA > <n (_yILJI 4-jj>.jjj-lSLiJlj 
< A>A11 3 Jo. (jl : Jj_3j C.o»1j (_yllll 4_5 coJI ( jr ^b *4 jjLl1I 4_5coJI La I 

^ A !1 CjVjula ^LajjI C-.«-u.aJ Cjjlj 4-i^LuoJt 4 _JLa-<-u l^Ji J^LaJI 

(252) : LjIjj 3Jlc (j_A l^jlr. 4oeo. cr^J • JLaaJI LaLoLBUj 

BjLjjJI < v A A . (J_ajlII 4_o. Lu I La La VLa-AJ J_a^j 4oeoJI cJJj (jl -I 

^LlJjl ciJLlj (jOJ-JLJ t(J_A_*JI 4_O.Ltjl (_> BjIoLLa 3jLjj (_> 
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ioUoU (jASiJI gjjUJI 


3jji]| a^Lju ^Jl5 1 cUL^jfcl Jijjsej V ^_4I 3-^3 

.(J^jlII j d ^j_4 gLseTuJ.I 3 jl>..jJI < <>•* * ^o3jj (jJ Lofcj * 4 _jj>-. jJj-t^Tii 

4_Jmi tl t jL j ^- uC tj cjLc.1 U 3tl jj_>.V 1 (jI -2 

V] V L^jj-S tJ^wVl jaAJJ l- 4 -Lt>- . jl>-V ClcSj (j-° Lfe^-t-UU 

JJ->-Vl J-JJLJ J <.o3~ 3jH^ l_4jlj Jl>-JJ <±t-L5feJ tjL*_t_uVl 4_tL>*V 

.jjjfcJuj ^ 3_uL>Jl ^_».VI (Jjjla bJjbj (^jJI ^oVI . jl_*_t_uVI ^_uuj 
( j_aiiL jJup V LJLc L$jp3 jjjvVI L^_l£ j-JujJ ^ylll CjVL>J 1 (JT b «b! -3 

4_j (j-oLj V Lcu-cLa bJ^lb L 4-4 tjL>-t-uVl ^1_3 jj 1 fiin.ij 

4-jJ 1 4 mljJl _i}LJI (JT ^ ^ir II 4 K Ml4 j-jj-G l_£ I5J 

^j! 1 —LiLb BjLjjj (-La_4_Lll jlt mi! ^Lajjl ^j-oLjj! ^1 *«^tl 

^j-4 4.C.j_4J?e_4 (j-4 IajLj t>jL>«j 4 K Mil' bU r J ^-3 -l3j>J 1 J-U maj! 1 

(253) : Jl4 *2W*!I 

. Jjl j.<_uV! ^ylc. 4 jj1SJl>.V1 3j_la_u_a]| ^IoLaj * 

4 il l 4 j^^ • “*t l djL^4-tJl ^ 

. j_5EJtilj Jjj-4lt)l (_ylc -*L*^VI Ju1j5 * 

^C^JL> i 1 JlA Lb jj (j^>- t^ir i/Vtlt 4 -lua iX 1 tj-4lJJtil 0 JlA j-U G -u 1 JlSj 

tfib 5 Lj^- 4 VI 3 JuseHil CjLjV ^Jl (j-abVI ^yl^j tfibJl 4 < nljJl JjjJI ^L>o 
(jl£j 11^~3«U fiLui 1.45L)VI cjL-uIj 1 nil J>U. ^j_4 ^ir i^lll 3 jl>. ^_t5" t^£> 

^UjjLj (Jj_l3J1 (jdjb ijr^- 0^3 tjL*_t_tjV! J-4J CjVjul 4 ^P^Liicjl (j - 4 

.4-JLLJl OVJUL4 

JI^JS! Jf 4 iLS 5yMl^iUUf -3 

4-jJ^JlJI CjL^>JI CjJljv (^jJI L<-uTJ 1 ! t^%jj i^j-j ^j_4 bJLafc 

fibwL<_u (jy ic. «4_p>^ miU jjj-tiJI C-.<jl1 Ju 9 fib^LtaJl 

4 1V 4 3jljj-c bJJj bij-tiL <±.t- o . .(254) jl^III ^Ukj 

i <L3jL<- ui! jjU> * ..If fib*JLLa_4 J^L>* ^j-4 ij^Juj (^jLlIl (JjlIj 1 JlA j-ujj 

( jr ^ 4-jj 1 />i 1 ,1 (jlj-u fi.1^^1 {jy£ ol^>Jl bUj j_jjG q-a fibJJ Ljj-tl /1 (j! ^im 1_4 
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jLl^jLi <*■ j~*'l 1971-1965 SjJlAJI J^Li. t. - A jJlj (_3j_LcaJI J}l_j-uil 

tiijLilj >_ i A jJl ^-4 <--./>»jj» 3 . Ujj .><U'm . jjjj jjjjjjj 

fljjLLalU Cj15j^»JI tiilj JLS SjjAJI tilt) J^Li. ^UVl 

(jjsj 0 ^-° (>“ < 3 > 4 ' J-'-'V J -^- 2 >- .-a-J i,4 (_,!!! 3-o.LoJI Jlj-aVI <j-o 

(j-c. 3 _ 4 ^. 1 jJI S-jjJljJI ^LijVlj 3 « n~j-l.l JljIj^I! ,j^. 3 !o.Ij hj^ls-V SJU^. 

jJiLoHj llLIhI hj^JI < 1,1 iij . 5 <ji >>, n cjLii^c 

(jl jJLa jj) i fi 11 CjJu ^-ylli 1 t4_ujjjVl 

I jui^ qc, 4LLL 1958 ^Lc LjjjjI <—Jjj*-«*' f1 

<lSJL?c_j (^jJ! (^JjjlII (jLgltSVI ^5 &j 

^ J? _b 4_jj_5j_IJ (jJ j-LlJI £_j_ 4->- 1 ^ i <> ^ 4_jJjjJI qLiIoL ujv VI 3jAf 
LjJL>. 3 j) <.<i tl ^Jl_a 4_tb JaIjuj (^jJI (jl i_4^ .(255) ^JL*JI 

CjI5 1 4—L > .1 (ii t l Jlj-aVI 0j-& U^t4^ 150-100 (jyj La 

jl^JiL_uVl ^ JlC. ^j_4 <Lr ts~> 4JL.J 4_j_Lt-J-aj IjIjT 4juj_<_uJI 

1 ^ *' ^ ^_5tJ I JjjJL . L^jJJj L^J-c ciJj_5eIij CjLLJI (^Jl 2 I]| 
3jL; cjI jl>.J (^^J3 L^JI _>}Utj tj-^tJLl! 34 ^Lj Jlj-aV! olxjt 

^JLc 3j-L_u_a]l 4 -lL JlLJI jJLL cilijuj t L^H JlJ nj rt /II 
^jl^J uL_jjjJI (jJj_5tiil i Vj * 3 ^ .jLujjVI 

i4_jJjJ lJI 4_j J_S_lII CjI^MjlII jij. £**«< mV! ^JlC. 3-^ ^LaLc. J!j-oVI 

. SjLclII <^itl jl ♦ Mil ^uj-AJ (JL (jr^ Laj) t^i^j 

V C-cae- 1 -ua! ^Ij tJlj-aVt 4 U mi ?tl CjLj^>JI oJJb 3 I 

JjjJlJI 3j_^LL ^LLL ^j-oLjuI (jr Jt JlLcJI ^LL j|^ <Tt < (ilj Lulj 

^jJs JJ) ^(j- 4 ^-11 4 1 ^LalS^I 1 ^j4 JaO 

j- udl> 3 c j_uu C.«ae-u^31 L^jf L 4 ^ . 4_uaj_^JI Lj Jl_>J Lg_iLifcjj ^LuVl 
^LlaJJI CjLJTj JlcIj-U ^Lal ^ j V ^_u-a 1 ^jJt 4 jJlS_lII 4_ t t5L!l ^j - 4 
ijJjLtfu-j t4_jjL_jj 4-jJLa CjL u-t-uJ_4 3jLC ^4j. ,11 

.jcJI ...(j^_4Q]l i4_u_u_L>JI 3 jJlaTl4 CjLjLJI JLa iCjI£^_>JI 

jLslLLJ 4 _jJLL - o^» ^ ol—> 

Cj^LLI 4 ♦ j . Lj Sjljv CjjLLli Ij-L-i 4_j| iLaj| 35 L 4 JJ . L 4 LLL 

Cjju>-J er lL4-^ljJI jLalsVl L-a!J-Ll C rth-TT4 (jr\J 4jjLaHsVI 
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. q l.ViI.) ,5^AiJI gjjLJI 


L usj idljioVI 0jJb (-dj-selill L4] 4-u-sao. 4 _uojI dil^oJI dlL 

4_JjJlII lLsLll^-V' 4_La£. 0 jL 3£.L> jVjjJI Cj Jo. jJI t <l^Us<>sVl £ 

jJu-a_a CjL£ju>J! cillu JJoeuuol JlII ♦ jjjj (jjuuju ^LLau jL^ulj 

SJljIJJUI 2ll j^_u.uJI £ Jul> I ^yJb l lJ_A 4 -ISLJu.II I Jlu . 4_l1jJi] 1 4-1^-Lt.uil •>»I 

( jr l ^ 3 j 3 •>.JI £—uj j_iJLj <U t")j -j V 4_ujjjV! dilj^jjJl ^^-uj L^Slitj ( jy uJI 
4_jJL*JI SJljLU! i j r c. ci«-ge-i]lj S <J1 <>,11 ^JLuC.Li U-jIj t4_JjjJI djLsclJI ^-?eo. 

jl ♦ mi! ^aujuljj L£_j_aL>. 4_t3Laut Juu tjjbjUi! (j-c £)l£ jlj .j_jj_<_uJI pjJlj 
4-L o .l <<1 I I Jlj-oV! CjL^joJI 0JlA 3Jo. tui^uoJI 

^^Lil ^ t oipf cjIjo^VI . J23 l^j^u jl 2I]| ^Ukl> 

j*LLaU L&jj J jljj iC^CjLoU jl L$3 £jO. (j| tdJJ j i jj4 

j! Ji_ulxo]I $S j-<-« t4 -Ll<_uJ (^1 Jl >33 V £)VI ijy Io.j .^jjJI Juii!! 

.jjjJI Ijla ,^y .9 ^SL^ T l I I t (jy L>JLl juajoJI 

:U$*JI *1** «1£* ,6M -4 

^Lc jjLtoJI «»1 3 «H Jo.1 (j-A tc-jj-L>Jlj ^J14 mi11» ^jj-3j jLil 

juu (4ul ^Ir, LeLc. LaLul ijJLufc ^jl» ^-Ic 4 _aL& 4_1j_3_a 11980 

^J-lJj-Iu-oVI 4u_oeJJ 4-u-AjJI (—3^uo-H dJicll 4 ujoo ^JL*JI 2 ^_o. La 

3^. L 1 mi ^j_uL<_u I ^JlC. J 1 sTi <11 1,1 ^1 jJI JuuJI ^LLaj -jj a < I ^yjLjjLi jJLi^ 

^y \ c. ^LLaJJI 4-^3 miU JjjJI 4_3^l j_a j_uu 4u!j t4j 4 iof. (^1 

(j oV <^i3 ^_lc j_au ^ t 4uJ l3_lII ^JL*JI jjLtLLOol jlo JjLjjj 

^>j_auj ^LslII jLoUsVI 4o»L>. 4-l.lLlI 4_aj^LII 4o.j jJLj 4uJjjJI 4Jj)j < till 
0 jLitjl ^yJb Cul^ jjjj (jjluju ^LLaj 4_<_u_ujJI 4 \ U I jitj. «(256) 

^jl ^j| (^jJl t4_JjjLll uLaLuoVl 4 JLa£. jjJ C-.<-t-L jVjJlII 

^ Jl_a (jjJLc t4 J < mL-oVI 4j! jj 1 1 j£uj_A 4uJjjJI 4J j)j < „H ^_ ;r ^ j-a-lII juuoj 

Mull Liao, cillj (jl^J CjLc^IjJLI CjjL5tu ^JlII joejtJI 

^y \ C. 4 ; '1 a j A 3 t jLuall^Vl Jlu 4_aI_A 3l j!j i^LLaJJ! J_au>J< 

o>LLa Jj^u U^l .^UJ! ^L^utjJl jLo31V! 

4_uuLu jl » miI tjVjjJI ^uL3]| ^UsauJI Jli 4ul» ^LaJujI 

4uJ_3_JI 4 _l^Lu_oJ1u ^JLaJI ^1 4jJl3uJI CjL_uLu_oJI JJmtuj c^V <— 
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Jl3j t«(257) ^ 1. t i^H l^Llo-VI (*1 < 1 ^ ^ ' *^J 4 ^ -cJl 

tjVjjJI ^jl ^jo/Ljj! <_yl£. Ijla jlSJJI JjjjLu-o VI (JjjJ! 

^£jJI ^-»-t.aJI ^j_oL_of ^lc. C—UfcJ ‘ <—uk 

^jJLcI LqJl-lC. . 4_l3j^U IjVjJ 35 j_Aj t4_VI SjuseuJJ ditaVjJI 4 j 

Juuj 4 <- 3 j-ua]l jLau-u! j-C (jl Juuj 4 jVjjJ! 4 _JjL^ lJlSj j>j_ 4 Ji 5 Lu 

jVjjJI 3 jlc.Lj9 (jj-^ 1 u-‘ &jJI (j^L 4 jJl3_<JI 4_3j-£a]| O^ju (jl 

L^jic ^12 ^ylll (jai^VI ^JjJI Jl 3_(JI ^Ukj Jui3 4 l£umL>. 4-^Ldjt Juu 

{ jjj\-uj\S l_4^_I_LCj_tiu 4^jjJI JlS-lII ^Ju-La fU ijjQJ O-^JJ 

I Jl_A {j ^£ 4_LII . \ < <r ^C,j_i_u 2 > (J-J-C.1 g i dl JjJLjj . 4_jJj JlJI 4j J_3_lJI CjI^^LjlU 
<—3j»uaJl 3 JlC.Ij 9 <^j| ^JimJI JZbl 4C-CAJJL lL^LjjVI £y£. ^IV~UjJ)) :j) I <-^i-rsi' 
4 I <; C. dcutu-usl Jl 3 3ju>*lj 4 _JjJ 4 I <; C. ^jl ciUj (jr Juuaj . jVjjJLi 

(jI 4_ t 5u^aV' SjutuJLl CjLjVjU lLUjlj Ij 4^JL*J! Jjj 4j3if ^yloLLCvVl 
1 ^ >>>j 3~ ^£u^_aVI jLuaa^VI j14-< 1 j '>»-i 31 Lo£j 4_jJj jJI 4JU_*-JI j_lL^j 
3_il_j_<_uJI ^ ^ J^_jj_3_lJ1 ^_L*_j Ijl^j ^-lLuTJ 1^ . 4_jJ^jJI 3j Lull! ^.Ic 

q U < Mtlj 4 _aj£L>J jIj^VIj (^JL*JI Jjj a (jr&j)) 4JLl3j JjJiil 4-iliajJI 

.«(288) 4jJjjJ1 4JL^jlII jlju-ol Jji> i^jLu-u <3^-? 

^Uaj i—ij3 J^JlAJI ^jLualJI CjIjlj LsJlIc 4jI ^jl^jus 

4_jj_ 3JJI jV \ o-<^aUj I juu 4 Cj1 m 3 < <i!l jjjj 



jL5Jbl 1968 (J-^j-3 jl^ ^jjJI jlSJJI ^jJlu-o 4c_ufcjJI ^yic 

jijSu 4 _usL>JI c-tse-taJI (3 j_3jv 4_jij jJI 4Jj)j < nil 3 JuJl>. 4i_u_uj 

J-^-U (jl ^ Jr icj jVj jJI jL C lC. Vl 3JJ)J MiU Jj Jl>- Jl^Ij 4jLl4J 

. (Ljj_u_u */.5) 4_Luu3 4-u-uJj 4_JjjJI JjLcljjJVl j ^j_3_>J I 4 j^-<-oj L^ljitl^l 

^jjLLuaJlj j) <>>r. 4JjJ Lr ^ 1 1976 aLc ISLl«L>. 4_lsL3jI Cj«:L>. 

4-jjaLiTo.y' 3 Ju-tfDj VI L> aaJjJI ^ ^ '< • 11 4-4^5 L>J I <-__u?e_4_4jJ I J 3 (jlu» 

lj->i^ ^I^-j->JIj (j^JjLualt^Vl L)l •((^JJlII Jl3-l!I ^LlaJ 

Ij-j p> I ^Jl3_aI Ju 9 ^JL*JI (j I 4 4_usL>JI (__u^_ 4 jjJI Juu 4 Ij J 33 r. I 

(Jjv ^ . ■■ j a 1 <11 IjlA 4 4_uJJJ-Il uLaLujvVI 4 _L^c 4K mia Jj>J 

Jl^JJI ^JijJlu-sO ^ Ur,f J_l3» 4eU-u^La 4_jJjjJI 4Jju_taJI mi« 


2^15 


. 0 l.ViI.) gjjLJI 


LiUu_o *1J}U* ^ SuJjjJI cjUdL^VI jlu^j 4UI,„ ^jjJ! 
cjIjjLl^ ^1 (jjj L^jLilaLu^l 4-o Lsl jj_o ^IjJLil iJaj-tJij 

jl JU-ol ^jjJI ^-q T l > JJ Jijt Lo-iL^J 14-U-L>. 1 jl 4 JrtJrt*>Jl .ijlJ_oU 

Jj-t-oVI 0 j_A JjlSj £)Lj 4_oljHj| VI « 0 Jlu_uJ» V Lx ALg.il ^IoLllvI -Lu-aj 

.«(259) SjjLstA jiclj^J cj! Mill 4j^_tJij 
4_t^L>JI <_ »^ Mill Ji|j^ ^Ltaj ^1l^»~ • - I Jjfc : jJb <jVI jLii,l JlJ-^l (1)1 *-^ 

4J jnil 4 K Mil Lv^Lc ^ JuL <jlj t4_JjjJI JaL ujv V' 4 1 or. 4 K mi a LlL>* Jstj (j I 

.54JjjJI 

4_oLa Cj I j Lu-T. V ciJJ5j tj-lsL^il ijr <LlIlj Qj)^~ t <1 JJ Jm-uJI 1 Ju&> (jyle- llbU.lj 
(j- jj. mi r. ^1 jjv (jj-ua-a (j_o ^c-jJLj 4jI jjfc tJjVl jLlr-Vl . L^jLcIj-o ^ r »-uj 
|ju>» I Jl-lju J|j Lo Lfcjj^ £)! VI *4 _<-oL>JI (-t’x-t nil cr^ L 0 ^ 

U -0 ^ jjLselu ^ i ?. 1 < m r II . 4 _jJjJlII JoLlcvVI 41 or. t- < ♦ I j q I £>£■ 

L&j^J £)l (__£I . (<_<_A jJI ^Lt-iTu-uI £_o) 4 _lq-<-u^JI 4_jJ^ jJI oLj^LujvVI ^LojwI 

:4_JLUI ^l^uSU cdii .2LAiU Lui^U Jlj Lo JL>JLl Ij^ ^ 
JIoj ^^3 . 4 i ih^jJI JoLllvVI 41 or. j-A (jl (jy^ jVjjJI jlj. o~ < »l -1 
4_u_L>.VI Cj>Lo-*JI {_y* 4jo i i^JI 4_jJjjJI CjLLLO-^VI 4JLo^w (j_o */70 ^^1 jjv 
U£ i (260) 4_JlL*JI SjLjellll o /50 ^j_o 4 jj t^oJL»JI (^^3 

(jVjj (jj-LL L -^l 6^^ cjjjL>o ^ylLlIj) C-JLU1 .oJLjlJI ojjj */80 ^j-o 
.jVjjJLj ol^VI 4 flir’inifl 

^jI^jJI) jVjjJLj 4_jiU,l CjIjLqTlu-uVI SJljUJI ^LaJjl -2 
t(^JjjJI lLLLlIIj ^jJlII JLaIII 3jJlu^3 Cj1jlu_uJ t4jl^>»JI CjLjj 5I^ tciJ^-uJI 
. 4 jjVj jJI SjLuajVl ^ L1L ^ ^Jjl j^Vl 
4_jJjjJI cjLLL^VI LoLa Ijj^ c—<-t-L (Jl^ V t—ufcjJI I -3 

Ci I h Jl 2_S . 4_Lc. 4 _jJl^JJI 4_g_uaJI ^j_o ^oJLjlII JjJ < rthVa 

Cj^LoIjlUj oL^jJI {jt ^ 4Jj_l2_o 4_jlL_u oj Lux. Lj L-ufcjJ! w '<"> 4j^£jJ,I 
4_t^L>JI 4_Jsl_*JI Jlj^iVI ijr ^ USb 4_*_j_u ,ji , ,,"\ cjLojSL>JIj .4_<JjjJI 
. 4j^3 Cj^Lo^. !jjQ 4_jJI ^LL>«j Lo ijr Lr. JjL^o 

CjLkJL-uJI cr J_C 4 _j-oL>JI (- > ^ i n II 3j? ^ ^ CjI Jl>.J ^1 Jiir" < nl j -4 
4_<^dL>JI Cj^LoL*J.I ^JiitlLcuJ ^jLj L 4 J o 1 nj V t4jo 1 iijJI 4_uaj5L>JI 


244 



>99 U9"JK ^ ...l£l^9 


- d jAj ,^{\ IjL^-Ua (1)3^ (jl jl 

j_j jl>»JI q^SLU I jjt 4_3liJ! 4_jI ^£1 J .~U-\ i3 4(jr >lij| ^1 mt.VI Lot 

CjLc,>JlU 4jj_<_uj (jy £ I JuIjILa IjjJ c-iA-ij <jl (j- 4 4 _uSLa3j 4-lj)j < nil CjLjSLa 
t_ < mi tl 3j 3ju>.j 4-4^ t _ r ic <O^L>JL! ^ <>Ti3~ Sjjj. «>*tl ^jpa t 4_jJj jJI 
. £)Vt I Jl32<La JIj La j-aI j-Aj . CjLuJJ <_jjj 9| jl tC^jlj mm 4_usL>JI 
jIju-^L 1969 ^Lc. j i^-y "11 ^JjjJI jlaJJI ^^jJuuo ^ju^I 1 n 

Sjl^jJ J^Lai! 1974-1970 3jVjj p^L 9,5 La 

(jl^j t^^aJL^JI l_<_ajlJ! 0 > 888671 ^jLjjj <l<-oL>JI <__<j*_<_uJI 

oLVyio>^I IjVjj I , 20634 ^jL^uj lju* JjLoJI j^u 

i 1971 q «U I tir.l L-jJbl ^yil jVjjJI 4-tLLa ^ JlC. 4_x^j^_aV| djLJtlll 

3 Jljvj ual i_<_&J lJI ^j_c. 4 _jJl^JJI 1 ^3 »^ti jLt-<-u I jju j 

l-£j-C. La qm LxojI Lt Li 1974 ^Lc ^J-A ^.IjlIjI ^j_3J 4_usL>JI c-i^e-cuJI 
3JljvjJI OlX-& 4_4—l-3 L;r L^u2J ^ jJI «4jjLj_*JsI 4_L_uJI <La-£j 3» ,^s^ \ 

4_cjj_A 4 _l3LJI 4 11 m fllj t/33 < 11 j JuljT jVjjJJ ( jr 5t-c*.ji]l (jjjJI 

Ij_a ^yc. ^L^rJI ^ 1981 ^Lc jj_A ^IjlLjIj .VI cjVLa-*JI * 3h4- ^ ^.L. 
^jJI jVjjJI tCj^i or. 11 a'v- ^ <<-Vr4lj t^Uaiil 

^ <ti cLLj-aJIj (/19) ^^LlVI ciijlilj */42 4_A_j_uaj ^33jt 

J^Mill jJij|-(/l3) ^LjLJI crj-Jlj (^*13) ^J-LijIu-pyi 4 - l L > J1j (/13) 
4jLlAJ (jy-& 4_UsL>Jl L-c3t_tjJl SjL>.J 4_4^ (jl t 1 JlA (j^JUUAJ t(l 3) 
mi (tl (jjjil J^LajjV Ij-Laj jVjjJl ^ 3 ! J_a (4-lALa) 4 4 »L> L-Jju «^Jl3j 
3jlxj 4-4- t a t^Lu j_«_a]j tcLjLc. jl 3^ 1 .« ( J T u^’ 3 ^] 1» IJla ijy £ 4J 

jV 3 JlJLj j-j-i£~ J2!u Cxla_iJjl ULL CjLA]1 ^ JlC ^)_a 4_^1_>J 1 L r (^e^uil 3^. 

. 4 JL 3 ID 3j^ jlLa mi VI 3j-jL tj^c- JlaHjI ^jJI 
J£ 4-t^L>JI i-t'Z-t ti tl ^LLaj jjl CxjLlII ^j_a 4jI_ 3 ij^jljJl jLiTlC VI LaI 

3 j Ui, M 3j^V-Jl] 4JjjJI J^LAa ^Ajuki LcuLut oj^la,! 

4Jj)jMitl JI 4 3lV(ll JjjJl 3 JlcL_uJ, (J-ujJj ^jjJI JlaJJI 

J JulC. Cj 1 3 _LcO VI ^j_A */85 J -£IjJj < . 1 L"(J ^-AVI (j I i L 4 ] 3j_cu_jI 1 

3j_jL J^Llj 4 3 I V" U JjjJI ^j^oLJaj c-3-A-Ja <- > 1 1 m i dJLIij oJJt 
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n ^LkUl Ij_& Li. 4 jI iLillj ^J1 t 3 />.? 



L^jU-Lo^J Lcj cj ^j yj"'j *. 1 fc> < 11 Ij_a 3jl.il (JLjl^ ^JSLduj (jJjLiuj ^jl 

4-1jj < nil j-il i^i o ^l L?tij (jl Jjjlll 6JJb Cjj V> Ijl^Jj »3j. mmU 4Jjj t nil 
LgjjjJ j-4-j ^1 (^jJI j-oVl j_&j t4_jJL*JI 4^KU! CjI j 4_t-oL>Jl 4_jij jJI 


»Cr^^ «H t i 4 -l>-jL->JI 


^LusjVI ^j-C 4-ljj Mill 4 < <mjJl J_oIjjlII (j\ 4^JlSj Lo <U-sd^L>.j 

Cj^L3_j1 ^ jj CjLcj_3jJL1 £)lj_j_4J j-5e_*JI jlj. 4" ( til) 4_jij jJI 4jJl3_<J1 

4-lSLtTu-o ^ JlC.j t4_c>.LjJI Jl j_oVl <j-uJJj-l CjL£j^>JI BjUj Mill 

4Jl^ ciJJj p <>>^w . LfcjljT jljisl Cjj-<Cl(-u 1 j£ (4_jJ j Jill lLLI^VI 4_L^c 

(Jj-CL a-t-ui JjGjj .^-LudjVI lLUj (j-« 4 _j^Jj-gVI SjutHll CjLVjJI dpi 3~ < »l 

\1 j-t-u 4_1£” ^LjlII si iVi^Vl |)) ZfjLu-gjl 1 JJt 4 JLII JLlC I^£j-i-uz> 
Jj-t-oVl 1 Mil £)I 4 _j^Ljj_oVI SjiselUl CjLVjJI ^olalu-uJ dt-ts&j (_y£!jj_oVl 
Vj * greenbacks j_g_taJl »lj <3v%. JjtjjVt)) JjIJLo CjLoJl>J1j jJLoilj 4 _j_Ll*J1 
^5-luJLI ^JLc. jVjjJI ^Jlc. c-JLkJl 4_JL>. Vj ^Ltiuil 1 jla L^jLLaJLoi ^j_o ju3t_) 
. l_AJu>*j ^L£jj»oV! Jjj-ctJI (_> 4^^_LJ.l CjLoJl>J1j jJLoil 4 _l^ t^yiljLll 

Loj si «>V<3V1 t " \ 1 M U", I l 34j 1 bs a! 4 11 jLlloVI Ijufc ^jLsrl < <n 

LlA ^j-4 . (26 1 )<(4_j_L>J_} 4-jjl i/Vf^l CjL_uLu_u U '1 M>lj 4_c 3 ^->- 4_j j_>.G 

^j_uL^Ljlj 1 JlS_lI1 ^Lta_Ll 4_LaIjJI 4-cjV! ^jJ tJjGJl 

.^LjlJI ^LLa_Jl ^JLc. jVjJlJ! 4_L4-ojI^ si iV.aVI 4-ojV 

C>J 3jLfclll ^ 3^L>. Cj^lSLtTu.^ 4_cjVl ciJJj 41 -l-u-u La ^C.JJ 

<J_>J (jLLil) 4 jj_3J1 4-J1 4 ( <>L-il (JJjiil CjLcj-^5c-« (j-iJ 4 _jjvjL>J1 CjI^^LlII 

4-t^.l (<^>tl 4-J14 ( mIjJI JjjJ! (jl VI tciJLil ^LlJI llLu^L (LjjjI <—ij-c, 

^Jl3j ^LLj 4-0 L^V ^JSLjuJ 0J-L-UU JjUo IjL^J t ~/ >."j 1 Jl£ 

tciUj <- > j < ullj . 33 -loII 3^_La_u_a]l lIIIj jVjJlU 4_tb V Ju-L>. ijr !Lc. 

4_jSLjj-oV 1 3jL5tU! CjLVjJI 1 ^ m i Lo ^Cj i 1 Jljjv ciijJj JjjJI lIIIj (j 1 jjfc 

Lu_uLu_uj 1 j si «W«a 1 ij_L>.VI j^U.1 (jr Jt ^4] 4 u <i <IL L£-Jj_o I (j I iCjL^La (j_o 
JjJiil ^Jl o miIj ^jl» : j) 1 ^1 -LJI lj_A jJjL Jj^o_us JjJLj . L^< > nr.j 
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. 0 l.ViI.) gjjLJI 


4_j^jj_cVI CjUal mi flij dilJiAill I V 

4_lT l_3Jl& l_U_ta^ . diLc^J lU (jlj-j-a j-sejtilj p -•»- juaHll ^ > »" 

C-JLiJl ^JLatJI 4 cfcnl «jl^ »V1 » dbLfl^JI j_£> 4 _j^jj_cV! <_j^>JI 

0.^ ^ J ^ 1 ' " s dr'—*-1 1 c.t-u !^_JI c V^-A jb 1 4_ lI U-^u IjJI dj 1^ LcIl^VLa <_ t'V.^j 
4_jJ L^-t-uIj— 1 1 JjjJl cl i m i c_j l_t-t-u 1 jl_>-^j (jl jjjl (^i> f . Vj . L^LLAj (j_c 

4_i£.LLl^JI 4_lILc-<-uIjJ 1 .(262) «^S!j^_cV! ^Vj^jlJI ^-c 

^j-c j-icjj <LjijjJl 4 _ L c- < J1 jj.} t-.<- t ij jVjjJ! J^LL>J1 cjj c~ i dl 

.jVjjJ! ^j-c 4 jjSUI 4 cV <MI 4 jJl2_lII l^jLLLa^l (^^Aiej L$jV t^iUj^o 

4-jJjJ 4_Lc_c cl mi ij ^Jl ^ i>s n~ 3juJl>. 4_JjJ CjLdajLLc cJ&LieJ)) L^jI l_ci> 
4-i£.l M^tll JjjJl j£j-c ^j-c JLlj (jl ^j-c Jlj VcjL^jLUI elxJb Jlc ^jV t 4_ulul>. 

.(263) d^Ldl ^j£ill ^U^UI 3jbl ^ 

£**1Y JJa ^ 4*44*11 £i2U»»2f 

i4_jJ^J lJ 1 4_jJl^JJI CjL^MjJ] 3^£LcaXl ^_lc 4_La1jJ1 ^L^jVI cj) <^*> 
gW jil) i^j-tSLIl 4_^l_LuaJI 4-jJl c < oljJl j£!jJsl (j -u CjL^IUJI j-cTl<-uj <_3j_<_u 

BjJLflJ! Jl^uIuJ i_ 3j-t-uj .(^jbbJIj tljjjj! L rl>^’ 4 4 _j^jj_c VI dJLsuXI 

tiJJLj 11 g r *v 1j . 1 g m) U- i 3 4jjbell!!j 4 jJlSJJ 1 ^j-c Lc.jj 4_cjl_SJl 

^LLaj aj 3jjJl^_c Ljj^_>. '3* «■ t<-j^^Jl 

Jj tC—<- t JJ.l 4_2 ^L_u (_ ( ♦ f"()) CjjJl>. ^-3jUj V ((4 -Lfc.U 1 JlC. 1 

^j-sa-o cG_)b ^^1 4 jJj 1 flit I dJicLSib . ^Aa-> JI (jrJ-^Vl-I! j-laJ3 ^1 

JlaIII bLUj Vj .(jrl_i£.VUl 3^3 {_£? l^cjlbtJ V ((^^-jlbJl 

(3Jl£.U l 1 lIIIj 1-AjLijvV 4_lC. 1 <11 jJh*}\ ^lr. 4 _L^_L_u ^I 

LfcjL^xV 4 tfl VtU JjJlII L$j ‘-ij-uzu «4_b_jic 1 ^j-c 4 SJUj Lc Vl ^111 
4_jjj?tC. V1)) cliij i( jLjLJb . oVl 4_3 j_lL^j 4_j^iL lu^JI JjjJI Q^a£j2 Lc 3j; ^ crb 
^y2JU cdJjL^J ^ »>> c" C-J!j Lc t«3j s\ i cV1 

bljuLL<_ul ^Jl_u V .(4j_}L>oVI LuUl CjIjJLjj) LjjjjI ujj-c Jjj 
L r^i bAp 4 _uGLc^j 1 CjLoiLn.uJ cLilaJjV! 3^1b. ^j_c 1 JJb ^JLc ^ 3" 

. j-c-Lll Cj^btc 4 ^.j-<jj JoIcjj jjJ j-LLjVI Ji 4J1 b ill S^ljj 
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t L^_d d ^ i t-s t, 1 4_ul_3tJp1 daLt-uLu-gjI g.j) Bjistlil djLaVpl j 

Lp^LoJ ^ylc, ^ ^ 3~ ^pJI L CjL-uLl<-u £_UJ £) I pLc. Ji 1 JuCl<-u 1 pLc. dt-t-op 

pLc <U* <Xa JjUo L^jJj • dU5 411 U~j l_4j pL>.|jJI 

JlC.L<-uj LgjLd 4—nfu 1 1 1 daL_ULn_u ^-pj LajjjI (__a^_c, ^LaLxll 

»c--«- < JI ^Ppj Lp 1 ^a-C.j d*->«J 4_pjj_cVl dalj^LuaJl Sjtaj pLc. 

4_ddp dJIj l_4 Jpa-La j_&j ♦ ^yJL^-t-uIp I ^JL*J! /^yC. 4jpL«-u.«JI dlJLaJJI ^j-4 

4_jLi^ ^ >UpiVI oU^UUI ^ *lj>jj . JjjJt dU3 tfl\ 
4jjLpl!1 l_jj)j^>JI <j_4 £p £-VJljI pap! I p4 4 jL^ (1987 Jjjp) jj)U Mill 0Jufc 
Jp-pda 3 J-seTpl daLaVpi (j-*_4-a (jI 1 J_>» J-4 Tl>JL 1 . Lp-u l_4-j-3 4 jJl3JJIj 

i—SLa-daV 4 _ujjjV1j 4_jjLjLjJ 1 daLpiU Jlud 4jjLp(JI 4 jL^j>J1 4_<_uLu_u 
^ 5C_tIuJ pbw LlU-C. ■ U> J p jVjjJI 4_p3 d]p3 (jlj Al^.ti 

. 4_c*.jL>JI J^p-uVI pi ft if It 

' ^ J P ( _3_5“ < - u LlU-C’ _jV^jJ1 4_3-d I pLc. gpj_>J1 ^-L-p JJlC, £_<3_3t_J J 

cjLjVjJI pL>. 4_-oL3J1 4 jjVI pspj l_4-4 £^»<-uLj 4 pu£ 

LajI pLuVj pL^ljJlj ^yj^jL^JI Lkptc 4_pjj_cV1 djirtlil 

4^LusVLj *1*14)1 (j_4 ^^pJI 4_3l^ LpLoJL*. pLc ^3h i__sj_<_u Ijl^jj . pL>Jll 
pill CjI^j Jl-oTlU 1 3 t Uj . dJlilJI pL*J1 JjJlI *~t < nl JljJuIj 4JjUt^ ^pj 

dale^Jiil ^jlpp, ^jLpI c-jl < ti^UjpgeJtJl L&p>.! 

^pLc ^PLjj-cVI jVjJlU H j * “I Jia L 4 Ip paLfllo l-£>^-ljj 

jppj d>-L>. . 1986 ^Lc 1 JljL_u (^jJI 

^jllll q -4 /.2,9 4 1 mi f ij l .134 ^j-4 pjejLil 1 jla 

^jLlII (j-° */3,2 4 un 1 1 ^Lc- 
4 1990 ^Lcp5ejtil 1 jjt * 1 4^-4^! ‘ U-.j . 1990 ^Lc. 

j^llujj 4 1988-86 SpLjJl Ljp-<-u */15 4 im(i jVjJlLI <^ll j .♦ >» 

j_la_j1) 1980 ^l-C' 4?lj)" < 114 (j-£> /I0 4 1 in ( \ J 3j ul4 JlIc. dUja Juu 

4-l5Ljj- 4V1 SjLStlil djLVpi Lpj I J t JU. 1 mU ^j-4 ^j-gpJ .(50 JjjLp! 

. dLtd-pidlll 4>Juk J!l 4 ^pi 

pL*J1 LfeJ^ mij piil 4 jJl3-l 1! j-*aJ1 4JLv 4^_cI ^j_4 1_4^-4J 

4jj 1 djll>UJ1 daLljU <>»1 (j-« d»jL3t-u-o Lcj 44 Ia1jJ1 4jj^?I 

2fl9 


■-n.LVi.LI gjjtJI 


Lklj3t-a J3.G jjl {_ya Jij V 4-JL5 jjI <lL>.jjs 1 .k \1 *~r -1 jJlLaJ 

JljJl>- £ya L-dJp jLjlj 

I jXJI **4WI MAUI 4» jit I uU&ul 

^1 jis^l <<ukl JL^j jll*^ ^ dJliJI <JLJ! Jjj ^tj ...o% 

sL^ul Jl*j jJiill ^Lkij L$JI Jl ^,111 cr unjAl! 4>>-l> \-$1a Cjl jLc 

4 - ul . i T JI ^jLu LlaLaI jj-u LlAj (jjlujj j, <^r. 

J_aIj_*JI» Jlj^se_A L$j| Lufc 4 - U L. u JI V .^UII (_^JLa-<-uIjJI 

i _ r iejjLl]| ciJJj L^jI LajJj ' I A N l qV^I j3Jj (_^lll «4 _cvjL>JI 

(jjj 1 diLoL-salsI j-uQJI ( jr 3 3 jJl1II La jL-sals! 4_j3 li-U-A-J ^jJI 

(^jLualLsI V jjLj j < o aIjI LLa Lul .(264) L^_j jjGj ^jl 

j3Gj j-jllJLs . Lc. j_lLaj LjuLj 4_l^ Ju>u ^cLa T l ^ .Ij 

^Iill 4 ^MjlII 4jlj_lLs j_A I JlAj . 4_l1c. jjjQJI 3jJlUI 4J £)£jI (jjJ 

43LtiuJ Jlla ^jJlI! JlS-LII ^Llaj ^JL*JI JjJ 4_Cj_a^c-a £yu CjLlTuJ 

CjLajVL-j Laj.} j-jLU JjJlJI <>Jl_A 4_Cj_a_?c_a CxjL£ JlJLs 
^JjjlJI jl 21I! ^Ltaj 3 j.j<< i a 1 cjjlajl (_^lJI 4 jJlaJJI CjLj 
. 4JjJl*j CjVjLc_a ^yic jt ^LLaJJI I jufc ^yic j-uhJl 3 jJu9 L^J <jj£j (jl 
t4_jjl a t *< > »VI 4 JL».jJ,Ij «lJLujJ^SL!I 4JL>*jJ,I ^Ic. aLuIujjI jLi ciJJj 3 1 
L-t.uJ t m1_ L-t-uJI 3^ < »Vl Aju La 4JI^«.^-a 

4_c j^j^_a Cxlajj <jr^l <>L>ijVI till j i<L3^L*J! oJJb 4 * j lo 

dJL^l (j; n! /^aVI tl 4 »j>U (j-A^ t^JjjJI JuLLlI ^Ua_u j^LjJI oJ-& 
(jr J% Lfr>Jl 1^1 a ^Jl%_l! 4_J»L*JI 4-J1 a < «?jJI 41c. 1 is> l 0 j-ti-A j ^ °i t j^LjJI 

L>"'jJj J LaTlh-u 1^ i^LuVI t^L>JI jljJ.1 (jyic- 1 ^ ^' 

"i? La ■ ( ilg"mi~j 1 m~ V La ^ 1 D JjjJI tiilj J-*^- JSL 14 II Ijuiij -JljjsVl 
(jJI a 1 ■! .^<~aVI 3 -AjLi_uJ1 3j \1 .^>~aVI Jl^a-VLi LajJ^jGjj 

I JUk JJi Jl% .Jl^a-Vl tiilj !^£l j_pLl!l ^Si SjJlSJ! tiiLaj 0^ Ui J 
1 3~1 1 III (Jjj-!l 0 jjk (Jj) I^r». Jl 3U [JjJbjs*. (jjj allLs. ^ J \c. JSLl^JI 

l_Gk {j-a - jl a"<" ( nVI J 3^3.j i-a^ikjJU 4-ua-i r Jl ^aJkjJLi 

-alitjjiljj ^jlieJLI 4jjiLl! 4j«j~tl Cjlla JLn^ 
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(50) Jj^r 

y~> jjXM Je\j&\ £A tSjUrl ijUJ-i y?s- cjUSj3 

(*)1990 - 85 SjaaJi J5U ^Vi jVj-UJ 
(M 1 4—J'j csd^rt 


on ^ jjy 

ja* u>t>t 

jA U5” i_3** 


JlV-Ji 

p-UJl 

i/-^ 1 

j^v> 


^-Dl 

1 

i)^V 


jJLJl 

J** 11 

Olj+Jl 



2,9- 

115- 

2,9- 

115- 

1985 

0,1 

3 

2,8- 

131 

2,9- 

134- 

1986 

0,5 

22 

2,0- 

105- 

2,5- 

127- 

1987 

1,5 

75 

1,4- 

73- 

2,9- 

148- 

1988 

2,5 

140 

0,5- 

25- 

3,0- 

165- 

1989 

3,3 

197 

0,1+ 

12+ 

3,2- 

185- 

1990 


4j j*Vl S-b^lll oljVjD Ju-Vl gJUll j Jo** o' Jjilj3lj 

.b%3,5 Oj^j «-J9A*pLu<aJl Jj.aJI 
1986 ^U- JjI jl IJjL- 015” 1*5” JJa-w- <-$ j-^3' j*— 01 ,_/»! jisl (*-• 

11988—86 5jlfljl l> y*» %15 < jAOS>tSj l_j yjt t_jjj-^aJl 01 Jjr^ljXsU 

1980 f lp »\y^^%10 

Source : Otmar Emminger. The International Role of The Dollar in ecomomie 
impact No. 56, 1986, p. 18. 

Jl^jJI 3j, j«<ia 1 t "\ jU < 1 ^uJI 4 jJl3_lII cjLajVI CxjI^ lolj 

4 -i£.l a"->-Vlj 4 joI .,-T.qVI ^LciajVl L 4 SI 0 C. 1 M < s«'il JLS ^jjJI 

(jl V! ii_iLiSLI! I jui £ya slSjL^JI .-il ■>■ a 1 ,-, 11 ^^3 dJLIjJ I i is>j^ L«^ <?l V~U 

0JL& (_0^ jIjT db 0 ' Q '** 1 Loj 4_ufcljJI «bjuiill <LojVI 

1 m~i_i (jL^-u (Jib (_y3 3<1 Tr~~ .(_b=L>. £jLLa llili <Lojl ( _ T jfc 

I Jl^J .(jJl a 1 nljJI j»Ua_Lll (_£jJ,l SJj^Ia 4 -lISLlA 2j 4 ,-V,ql 4_aj| 

ijLa . (265)3 jujl>. cj! < mj olj 4.+JI <?" M 


25 
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Cj^lSv-tTu.^ ^_uuj CjIjOJ 4jljLjJ! 4d,l-a-ILl.l -£L±I1 ^ 7 i^. L^jIjOJ 

. ^ A' 11 i_3l^_LVL 4_id_u^Jt 4 _lIL^- t-uI 4 j9^Lc 4.3La j j c 

4_jJ 3 (II 4_ajVl ^j_c ( jr lJ! jLVI ^a_Al Jlud^j £)! (jVI 1 u ui tilj 

La_L*3 jIjVI LJJj Ju-^j J^LjJI 4_C,j_a^?e_a 4 _La1jJ1 4_j_U_*JI 

: jLVl 0j-& (jru J^IjlJIj iiJ_j Lilli (^jl« 3Lc.Ij_c £_a t(jr L 
.cjLc>jdl b>d3l>* IjLj "I 

.4_Jj jJI 4jJuiiIl CjLlLLlL-vV' <_21^_lL_u 1 -2 
♦ ^je^oTJl ^l^-LU-u' -3 
.« 4_uLa-iVl CjLjjjlXI)) Qj. < imU CjL^JlJI -4 

.<_3j-uaJ! jl ♦ Mil jj_AJu -5 

. cilli ^jLbj 4 _cwjL>J1 ^jjJlII -6 

♦ jtiVI <-dil (jX- 4jfcj^_u 3 Jlu £)Vl tlLjiJj 

:4dU^^f 44 jt$* cH jMif S*b j -1 

^yXUJ! ^Lu-uljJI jl ij-VftVI Laj^ mij 4jjl3JJI cjLIjU «>>V1 c_>jll 
<—AjuuaJI jl»Mii ‘ 114.4 3l-V~ 1,1 cjLc j-o ^>^31j-* 3 i_^Lc 

Juiill 4jjlj_a CjLlIoj ^Jl tjl ♦ i »V1 tiJUj ^ujju Juu t4 _jj_ 3J! Ca}LaJilI 

^_jI £)-£• t-il_j_4fcl_j i 4_j_!^ VI ^lj_U ^j_4 _}^<LJ1 4>Jufc CaljjLt-^ 4 JLu-£ 2_>J ^yj-cvVl 
J-jJ l<Q~ II JjlcpU-^jl 4^1 _UsVIj CjljjL-^Jl 4 >JlA jl t mi! (j^Llit-il 

cbSjJl .4 _JlL*JI 4jj1 i«-*h 4VI 4-cj^U 4 j*_uj ^JkL*JI <__<JLLaJl <- i 11 n ) 

J-ULuaJI jVjJlII 4_4J^ 4_i3 i^ia.Te. j1 (^JlII 

CjIj^L^d 4 ij Cjjj_A> JlJ (LojT Lb Ij La j-stJ ^lc.) 1980-1971 
LL3_bs? IbL^ .jVjJlII 4_<a_L3 jjjfcjb 4 11 ti l ^j-aAJb 4 ciJJj £jja 

^JL 1 't* Ln i mV 41 g mi a ) Cjlj^LuaJI jl ♦ Mil jjjkjbj a J-oltilli ^1 

LlL>Q 1 Lb I jJ 4 _aLl£ 3jj_t^aJI . J^LlII 4 ? Jl^j 3^.t 4 jjI£LJ| 

Mill (j_a jl 9 Mil Cxjl3jj 1 C.t-p- 4Ca|jjl^11 jLujjI ^Lajjl jLllC.VI (j\JU 
t 4^LkJl 4_L>.LbVl jJLjJlj 41 m^> 1,1 L_j_4^ajj 4 »m^>U jljJLlj 4_uljuLll 

. 4_l3j>J 1 tiJJj ^JLlII La mi ^Lbl ^-•»- <>>"11 4^>»j-« ‘-^43 

Cjjj_AJlj Jl^ J^LjJI 4>JlA Cjlj^LuaJ 4_ul^_iiJl 5j^Jl <jl tlLIb bh 4 0^3 
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3 

^ ^ 1111J ^ ^ 11 ^ ^ ^ 
UU135JU tt? 
i q !11 ?51 it\ 
i = l i 1 ut 

? ' u- 

H 3 

1973-65 

6,0 

5,1 

5.8 

4,0 

1.8 

7.9 

0,5 

0,4 

0,8 

0,7- 

0,2- 

0,4- 

2.9 

1980-73 

14,7 

10,9 

8,0 

10,3 

5,8 

27.2 

2,0 

1.5- 

1.6- 
1,0- 
2,3- 
9,0 

12.3 

i 

2.5 

5,0- 

12,1- 

13.5- 

10.5- 

12.5 

0,5 

0,2- 

I, 3 

7,2- 

5,0- 

II, 7 

14.6 

1 

^ ^ ~ " 

1 

3,7- 

4,2- 

10,2- 

4,8 

0,5 

12,4- 

0,6- 

0,9 

0,4 

4,2 

3,7 

8.5- 

8.6- 

i 

1,0- 

2,89- 

7,3 

3.4- 
4,9- 

2.4- 

1,0 

4,1 

3,5 

7,8 

0,4 

0,9 

1,0- 
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jl 9 Mil 3 ^-Lljjjf! (j_a ^-jC-j-Hj 4^_dolj j^cj 

Terms (^jLsdll L^JjLj lLsjj-c!/jj_& j3 ^j-uSLjuI (^jJI j_aVI j_aj *1 ^ <>*• < 

<_> jj5e_*JI ^9 LG <_> j-uG cill jJ (jj5L (jl (j_a (jl5j .of Trade 

. ->>Ll!I 0Jl& CjLcJ_ a (jjjlj_a 

t^jJ! (51) Jjju>JI (jjJLc 4_IjLUJ ^-SJL (j? ^jUU (jSLuj 

cjljjLt-aJ! jl»<nl Ij-Ls ^jlII jujujJI ^jl« 111 jc-Gdjj 

• 1984-1965 (jru La 3jlUt jjLJ! *ju* ^j^JL J->LUt 

cjjL-u ^ylll 4 jjl1111 Lsr uajJi]\ (jl j£jll (j^ alia 4(JL>. i^l (_yi^.j 
SjljJluI CjLlLIj jya L^G^Ij Loj 1985-1976 SjJUll JjL>. 4_Jj jJI 2j d aVI 

CjjGI Ju 9 t(_ r JlLc (^jl <«o~4l 4 jjL>«j l_JJjl>. (j-oj <—Sjj^aJI jLau_ul 

l_Ll (_£J>J * 4 rtl V~ 1.1 -&L1I CjLcJ_ a (jjjlJ_4J J-5 CJl 11 ^jsLG (_y^ j-uG LxjI 
J>jLJl 0j_A 4^.J_aJ>d, (_£jL>JI C_j1 < ioJI j_3tC jjlaj < (52) <JjJlj*-1I 

12,6 (j_a £_1 jj! Ju9 ^jsejlII I jufc (jl 4_Laj . 1985- I 970 3j_Hll JMiw 

4 i iii (_^ j *^3 .1980 ^Lc. jVjj 03^ ,8 (^yJj 1970 ^Lc. jVjj 05^ 

^paLiitjVI (_> tiilj juu I juj ^3 1 1981 ^Lc (jj-dj 107,8 5 Jl^Ij 

^jj 11982^Lc jVjj(j^JL 102,0^1 ^jUJl ^1^V! t % ,mn 

. 1985 jV^oj-Jj 40,8^1 4 1983 ^Li jjfjj (jjjL 52,8 

^ ^>LlII cjIjjLl^ 4JLu^>. c-Jgiii ^ji jSj 

4-uGlil 4 j 1 <;r. ^Ul 3j-u^ CjLjjlj^dj 4j nj<?%■ CjI^ILc. ^Lsejl 
c^lj r. 1 (II (^yJI dJJIi (^j| J*Zl£> .(JjjJI 4 >JlA (_> 4 mm»U (J£u.u.a CjI115L«Ij 

4 L^jLjjLuaJLaV Jsa_j_La_ 5 e_lJI ( jr J_C L^jjJl£ (j-a c 4?» i>> Ij 4 l_AJijlj_a ^j_a 

(j_a j- u 5Ll L^-dsj-C (^ jJI j-aVl 44 _o-jL>JI aLxcl 4 jj-4.1l! jl J»" m»V1j 
.4_^>.jL>JI i_LsjjuJjJI j 4-jJLvl jJI 1 »r 1 (I, I 

:4dMJI ^L*U»2f I -2 

44jJjJlI! 4jJlUJI CjLJ aL ll>.VI (jjj5Jj (^yJI LseJj (JjJ-I! (jl 4(j_u_u La-L£ Ills 
j_j_c (jlsIjlLsVl Cj jl j g mmj 4 _ l - l- Lv V' Cj jl_a_*Jlj l_<_AJlJI (_> (Jj-aJJ (jylll 
4 JjJl1I 4 <^ 1 ^. raJatJtJ JJl^cjj (^jJlII JlSIII (JjJlIj-o (j_a ^Ujj-^l 

4j>.IjGJ (^1 4j-u-^GJI (Jjk.V! (_> j^jl3_L=JI (JIj^I 4j>.Ijj (_^5J ((jj-v 
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OUaU gjjUJI 
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i cUlalaL loV' oJlAj .CjLc>JlU ^jLLaJlj cLaJJ,! jocJtJl L^a 

V CjL^SLoJI 0 Jjo.j Lt^ (( d)^°^ ^Lgaas» 4 _jLuij 

^hJIj 4 1 £ j 4 c_jj_CjJlI ^ j r. 4ajiaaaIL9VI CjL-uIj > ntl ^Lgaal ^Jl j-Laaiaa 
^ \ c, .U ♦ <>> tl JjLa /a j si «>%**« cS\ L^1j_a1j 4_j^.LCl>.V1 1 1 ,'^n\ \ j ,W\ 

^\ j!J? 4^jUJI fJLJI £y> «>l j£>y\ jf 40 !Jj!yI 

‘s mi a (j_4 clUj 4 >j-j?cj Lcj Devaluation 4_jJI_>Jll 4 _L^jlU i ^ <^>tl 4»m 

.C_a^L-^_4J 

Jlju ^jJjjJ! Jl 3_L!1 ^i-toa <_> Ly -uajJi]\ 4_Jloj 4a Jail! 1 CjLajVl Cjj3? Ju9j 
j}U 1 4_c.,^_4o<-l 4 _lJj jJl CjL^LuoVI lJl 3^JLc jQ^aa^_i (J- u - < *-‘- u 

<_> C- Ja -ca Jl 33 ^jVl 3l_L3JI ( j-C- l_41 3jiC Jjio ( j_4 cilljj 4 3lVUl 

V j ♦ «^» tl U7 ±c. 3 jj 3 tl L-hj-U2 jl 9 Mil iJT h Cj Jo ^ jJl t < 1 3" 11 ^jl 

J>u. (^UVl dijUlj 4^ciD>ilj 4^j o^jjJK) ^UJ! 
^_j_3 4_aj1 j _4 diLaJLaia CjIjloI ^1 CjJ I Ju9j ^-Ttoj 1976 3 j_j_3J1 

Uj .o^Uad! dUb j}LJ! ^ L£jj£ 4jjl2UI jjUsLOoVI 

La^ .lilstSJtl jMJI 2ULo <> 40LLLj3o^fl cilia <>* J^V! jiaAJI «jl5 
^jl jJs LJlLc jVjjJ! 4_<^_l£ ^JLc ^jJI jij-Ajuil ^jp3 4^VjjiJI ^j_4 L^L_ut 

. Cj LcLa Luo V1 cilia 4_ialj ^al_4_uo (J^aaioo ^1 

aJjLL^l l_L2Jl La 1 jl jjl t <ioJl olxjt ^ j_4a mii a_LaLoVl LuSL^aj 

-4 31 VlU jMJI 4x. j-4a^_4 1 1 <n ^ylll CjLIaLuoVl cilia ^ylc. 4auj_^4j 

^aioja (53) ^9j JjJloJL^ . 1980-1977 B^IIaJl (J^io-4 jU a ttl ^-cCj rtl 
110,9 ^yJI Ja-sDj Jl 3 (l-L-AjJl IjlC. U-t^) CjIjULlIoVI cilia 1^0 ^jl 
^jj-tia 141,4 ^1 ^5toJl 1 Juk jJajlj 4 1977 ^Lc 4a-£aLo c.*^-m 
4 jVjJlI! ^j_4 Laj5Lc lIj lalaLuoV1 cilia ^j_4 Llj . 1980 ^Lc 

^jJI jjakJuil <- > i > m i J^laJl Jl^j Cx2oJ ^_ 7 aJl jjlaaioJl ^aseo Jaitaa ^jl l_ti^ 
.3^1 cilia J>U LJlLc jVjjJl 2Ua^ ^ CJJio 
JL»_<_uV1 OjJ o Cjy lJ 1 3jaJ-jJl CjLiZlil Jr^LL^ 4 _uIjJ 1 3l_LaJl Let 

^ c_ufc jJl . UjT Lti^ U5 - 4 ^j1jl 11 ^J-«J * 3joJI 31 j-<-uVl ^ c-ufcjdi 4 -lUjkJI 

a A i-^s tl ^ja ^Cj 4aJjjJ! cIjLj^LuoVI 4-u-uL<-uVl djla^SLll Jo I Jau (Jlja 
Jul_j_^ . 4?jl » >»1 3 Jca Jcafu CjLl13j 3jIl3J1 4>JlA Cj J^afu Jl 3^ . 4_Lc 4a J_3aJl 
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(53) flj 

1980 - 77 Sjsili a_JjjJi & jjt 

A~p\s>- COS-*) (3 jj&- OJ^J 


1980 

1979 

1977 


335,4 

274,00 

229,8 

(L-OJJi IJlP) JjjJl £jy^ 

183,9 

153,2 

118,9 

2 ^LvaJl JjjJ( 

72,2 

55,0 

61,0 

JgiJi OjJ-^1' Jj-til 

69,2 

65,8 

49,9 

.IgtfUl 0j-Lva^ jviJl 4 -w*U' 


: ja JjjJ-l 1 jj* 

IMF. Annual Report 1983, Washington, D.C. 1984 


^>00-^1 JlSJJI ^Uajj c-ufcjJ! £ru Cj Jo- (^JlII 

^jjutXI 1 JlA jl 1 1 ii I CJ-5tj_tol i I 976 l£Lj-aio- 4_^Lajl Cj I j \jJ2i f. 

L-<lLaJ!j (jojjlI! 4_II_5fcj t^jo-VI ^jUi! jLsu-ul j^L_u J!u o-x^is 
t—<_A jjl jc_Jjl_lJI till3 Jllaj .^JLaLauil 4-Jjl <>>Uj Sj-cLiXI ^ j_SJ 

CjLlJJLj Cjj Jo- i4_aI JlJ t till 3 J% .SJljJl uh CjLlL^j J g mij 4_j_U_*JI 
4 J^LLsJ (jj-SJLj (jI ^jLSJLI ^ . 4 j 4jj£HI CjL tlaL lo-VI 3j-lil_L<3 

JJjJo- CjLlSlII t h\c. ^Jl« lIIjJlj (54) JjJoJI ( _ r i^. 4 _ju^_<-u 
!j! LlIL Lc . 1985-1976 4_u9jV SjoJI j ju - u cr^ 

850 1976 ^Lc 160 ^j-a Cx*ijjl Ju9 c-ufcjJI 4 _jj3jI * l_Ulc 

4_uli]| 4_jJjjIuJI 4-o Juoil 4_tb CJj Jo- ^ jJI £c_ijLi]l jjfcj 4 1979 j «4 < »nj 
4-aJuoll 4 >JlA t * <<?f. t4jU<? rtl ^hi-^jSj ♦ Lj-U-C. jL«-<-uV 

C-tCjL_o i^jU> A «tl CjIjIjjV! 4JLjL& djhj (j-° 
tiJJj Jljlj <■« A>jJl j-*-LJJ jLc .4_jjVI tiUj c-f-AjJl <j_c 3j_u£ CjL l ^ 

OjJulu I Ju C.t_o- t I 987 ^aLc. ^J_j|j I ijr l> 4*1 < (I a LLsJ-J-A Jo- < m j t 
3jLjj jjLoJ ^hJI jX-JI 4_t^ l£.Lcu V l_4_4^ . jlu^JI ^LAjj^U ^^o-f 
C^ 2 oJ -1979 j t*i Mj J CjIjJLj - tiJI Jul L-ufcjJI tj-a L^jLcT^ 

. (266) 4_c^- 1 n-v. L^j 

tc-cAjJI jLju_4j1 CjIj-U SjuJiAJI CjLlSlII (jL^ j_ol \ <;^aj 
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(54) 

j*ifjaJb jAlli-' c-a-Ul 2JjSt j^UJl jjkf 

1985 - 1946 S^i 


Jj-Jl jfc-l 

tSJ&Jl jjuJl 
u-a-Ul ajjSl 

iuJl 

35,0 

35,0 

1946 

35,0 

35,0 

1950 

42,0 

35,0 

1965 

40,46 

35,0 

o) 1968 

97,07 

38,0 

1971 

161,13 

42,22 

1973 

129,22 

42,22 

1975 

160,35 

- 

1976 

245,00 

- 

1977 

252,00 

- 

19 ™ 

304,00 

- 

1979 

402,00 

- 

(jJjj) 1979 

436,00 

- 

1979 

514,00 

- 

Ou^ 1979 

850,00 

- 

(^ a) 1979 

510,00 


(jib) 1980 

600,00 

- 

(jjU) 1980 
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(54) ff u- 

jMjjJb SJjSl ^Uil j*_Jl jjki 

1985 - 1946 3^1 JsU 


jj-jl J*~- 

3JjSU3>l 

k_j&jdl 3J jSf 

ii-Jl 

499,00 

- 

Oo» 1980 

313,00 

- 

(cr» 1981 

456,00 

- 

1982 

416,00 

- 

(a^ ej ») 1983 

405,00 

- 

(&M C J!) 1983 

381,50 

- 

^^1)1983 

388,50 

- 

(JjVi e J) 1984 

373,05 

- 

CwoO 1984 

348,25 

- 

u *Ja-»pt 1984 

343,75 

- 

(**-> 1984 

333,50 

- 

Cj^) 1984 

295,75 


GW) 1985 


: La jJlv=-* 1981 ^jL. fe>- 1946 flijVl 

Klaus Kolloch: Gold, Dollar, Wahrungskrise, Verlag Die Wirtschaft, 
Berlin 1981, S.157 

: 1984 jtjrf 1981 ^ fUjVl L-f 

IMF: International Financial Statistics, Vol. xxxvii, No. 12, 

December 1981, P, 47 

3_4jja i_il iU-*. ( _ T a j' \inl cdLuk c.<- L«a . jls ^jVI t Loj 
^ t . 4_djjJ! (JIiLiIsLlo-SM CjU^SLs Jl>.L£ t. i A jJI 
jLujiV Lida 4_La La ( _ r 3 jj-o ‘j-lojll JLuu jjl 
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i ^ a ^_Lc j_GG {y* 4j juLLl! cjLajV! i^c. ••*• a i La j | ^JLc, 
j-ge-atJI CjI^j rlt 3j>jj)~n nil Luaj) 4 <?l V>ll J^LAl CjL ilaL l l > . VI 

oUaLa^V! dlJj _>}LJ! x>j^> jljla^ai <> JU1 jGia x^UI 

x LjJLv j3Vl I Jufc j^la JlSj . L^jLc^ jLa (jjjlj_a J-5tC (j_a i_GL>. 4 jj_cuj ( jr 3 
1982 ^Lc jiia jjJl>JL! Jj>.jJ! cjL}j 3^_uL3JI 4_IL». * _iL>* JSLxHijj 

41_Gj 4_l>.jL>. 4_ujjJ_a (j_a 4_i£lj Laj jj?e_*JI I JlA ^Lsj Jla ( jr xi^ • (jVl 
4jjLfcHJI iiJj_uJI ^JuIuJ Jjlj Lx^aj) x^^jUJl (^paljUsVl (_ r 3 C_>Ljjj»_ua (j_aj 

4_ajI £*Vjij| Juu ^aj)jGJLj J^LjJI x>Jl& jljLal 4_Ia_tiilJI 4 _jJj jJI 
4 j Juii!l L^jLiIdLloJ (j_a iJ (jI _>}L]I x>JlA Cjj_La_cIal x I 982 ^Lc 4_L3j_uaJ. I 
x? Jl_A ^yz>j-C. ^jiJI ^_aVI j_Aj » 4-jljvjL>JI L^jLalj-HJI (j_a L-cjLatJ aLsjJU 
4jJuiiII CjL ilaL ujv VI (jl (J-ojJj . dj-tlai* CjLjj)~ t nt CjL ilaL lcv VI 

* Lsj ♦ / >s 11 j i «^ 1 . ^ \ I (j_a j_C& J jLjJI x?JlA ^ys^yJtJ x^j-ULa ^^Llxla (jjj x4_xJjJlII 
Laj jJI 4 _jJ1 jSlunj^jp* yJb CjL ilaL uivVI tiJJj ^oLiie_iLb .4 jjvjL>JI 
1-La <j_aj x^j-L-aJ,! J 1 j tl i^-^l x^Vl jjjfcJu (_paj^Ji]l 

j_LaL>J, jJuJI x4-ii>J t l 4jJ_aC. JlLlU 4_uLaIuVI 3jljL>JI c h * j.s-u 


JlSJJI x4_tiiw| jJI ^ J^JuJI 

3jJa_i ^ x? ij ^j| ^jUU • Jljlj La- L ^ 4J La jj*_s ^_ y iiL clUJij 

Cj Jl>. (^jJI JljJlAJI <_JL5lII ^jLa tiJjJLi (16) JSLtlil 4iIaL>. 

-a ^M_J! x>JlA 4^.j_a^>Lt 4 jJj jJI CjL laL ll>-V' 

. 1983-1970 3jJL<a]| J>U. ciUij xobjI^U 


:f 6i^JUI>-t-3 

miU 4_t^.jL>Jl J-aljjtJl j-uG ^.-La « Jijj" a ill ^a-a- <^~Uj)) Ju-saGj 
x Laj_a^. 4 U J>LJ1 4cj-a^se-a ^jl . La n! jl » < o^L! ^L*J! 

1 ^~j♦ ^aSLst-j ' p ->■ <11 I _}lj_£u_uI 4_jjjjJl CjLc j-a^-11 I ^_a ^_p_*_i CujI^ 

( _ r IL*JI jLt-alt^Vl ^yic L^LGjI 4j>.jJ ^Lajjlj ^JL*JJ 4 j^ 1 x^r^l 

p 4 jJu!u Cjjlj LajIj-lLxjjI (jl VI x4j^L*JI (Jl jjvVI (_y^ 

Cj^L>JI ^a-st-t-ialLH (j-a lj-;U^ L)l «4 JLaIjJI 4jJ,L*JI 4jJlSJJI 4_ajVI 
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( 16 )^^ 

1983 - 1970 2>jJLoi! 4-^mJLUj CjIjjIjJI 2 I TLlSjjJI CjLlLsLcLs*^ I 








. 0l.ViI.) gjjLJI 


L^HjlcLb Cjjlj ^1 <LowjL>JI J-ol^ jlII < »< a 4 x.L».jI 

£yC. CUa ->*j CjLJT 3 JlC. 4_3_L2_>JI ciJLufcj . 4_aj VI tiJJj 9 .(ja 
. <>JlA Jijjfi miU ^ir </V<tl JUIjI ^j_c cJLstCj ^jjJI Jl 3_JI ^Ltaj 
jJbj i4jj_3JI (jiajuJ t i^ti jl» Mti ^UjjI CjLJVI el\Jb ^jlj 

. Cj^L^jlII ^Jl^j BljJlAil cj! jjljJI 4-3i5^ ^1_3 jjI ^ 3j_j»L^ <j <1*^♦ M ^jJI j-^Vl 
jju^j ^LajjV IjJaJ *4lalj 3j>jj)~ miU 4 »1 Milt 4_J,1_*J1 jLju_uVI JIa j Jl3^ 

. j_3jja (jl <J-* ^ ^ 4j*JLuil .s1j < m (»l 4 _oKj 4^JiitlLcaXI 4 JUjlII 

t^LJI JlllU j <-*115 ^LaajVj 

L^-LSUj t4-jjL>oVl LljUi 1 ^ *L.. v j (jI 

(jI LLudjU^I I5L^. «Lj£Ljj»«VJ 3cjIjVjJI ^j_c j_^UI ciJJi JjL 3-« -Sjjp 1M ~ 
^ t m ) 1_j_jLI, I f^3\ (j-ka-3-JI £yA 3 4_jLo j Ju-saj CxjI^ 1 1 980 ^Lc. ij-l^a 
200 ^jL_uj ^yjUV! ciijUL L^jIj^L-o 4 L i^i-v. 4_4j^ (j? (_£? 4 3 jl>.j 1! (j^£jLc 
4 _j^Ljj-«VI 3Jl^U! CjLVjJI qA 3jijj)1 mi 1,1 ^ o 3tl 3 Jl>.j j_*_<_u £)1£j . 3Jl>*j 

J. <^>a (jl 1I Jafe (jjI s laS . <jri_uUl ^jL-uJ jVjjJl L^-L u (^jL-uJ 

3JlJVJ (j-1 Ml 4 V. -ijjlu-uj <j! 4j_iL>oVl LuUl ^1 ^jUrttl 1-Aja J i«*Vt ) I 111 

^^ 3tl 3 Jav j j|j,ll<-uV o £)I - < Lafcj .^_o_3JI £ja 

3tl ( j_a 3ju>.j 100 

t^>3tl 3 Jl>*j 2 = - 

3tl {ja 3jl>.j 50 

JjL 3^5 j^fjjJJ jJUjj t 1986 ^Lc Lai 

Ja>a Lufc .^^lil <-i!jLo 2,5= Jawlj ts> Ij tjJajI Jl 3 clIjLU 

jsu-u JIoj t(3Javj 100) 1_4^ i£j 11 (j U 311 CjIj^Lod 4_a^ jJ 4al 

i (ijJjLo 2 = L> 3 tl 3 ^j_uL<_uI ^ I ^) Lola LljUI ^1 L.3tl ^%. t.^ 
= 3 Jl>.jJI) 4JL>^ «>■ ^ ^ 3tl jjlxjj LLusjo^Ij 

(ciJjLo 200 —) (j U 3 H 4_j^ t<~t 1,1 CjljjLaaJI 4 \ J LaL^ 

l^yA 3jL>.J 40 j" t til t^yA J-U2A (J^A-1 La J-&J i 80 ^J_}L*_J CltJfe-U^S I 
:^o_odI jc^OJ! 3jl>.j er 3j2^JI ^ ♦ mi tl , ^^jja^!\ ^ * 3tl 
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,jj<a ioo 

tjU3tl ^j-a3ju>»j 2,5 = - 

^_a-3JI qa 3jl>.j 40 

jaJuusl! j) <<o3tl j-l^a 4^LLd (jI jJ t3 JlJJl^j 4-tol > h n ttilli ^ Jy l»-.<aj 

4_i_<_u_Li J_33 £c_a-3JI jiIj_lL_uI ^ylc L^jjJ^ (jLb 4 _jLc ^ lo 3! I 

*/25 4-n.u-a ^UVI clljUl JjL3_a (jy 5Lj^_aVl jju-u £-L3jj^ IjJ^j t*/20 

4_jLs t^jU3fl {jA j-^a CjIj^Lus 3_}tajJ 4_ul£Laj (-dLafc (j! Lup^ILal Lij Lai 
t/.25 4_U_U_Ll Sj 3lt L^jljjLt-^ £jA Juj3 I 4_!L>J I J-U2A (J\JLjU 

<u_a5JI (j-oiij ^lj_u_<_ul (j^La T u 125 cjlj^Luail j_3jj 3 <jl ^ I 

jjjfc JlLu_o ji 1 (j I . ^5Ljj*a V1 j_a_3J 1 ^j_a 3 Ju >.j 50 I * 4_3jL_uJ I 

. £_*2Jjl a* ijy 5Ljj-aVI a 311 jJljuj (j I jJ lj-uza ^JL-o j-p. <_> tjlt^l 
^ A II ^j-a 4_3_L3t3_ll jMjJI 4_c. jas^a Cj_iLc. J_3_2 j_al ^j_a L^_aj 
< *<13~It jI^-lu-uVI ^JLc, L^jjjJa clu^jaj dtp. Jl3JJI ^LLu 4_LaIjJI 

L^jI^jIjJ 4 j 3 j 3^JI i 3jU5LlHj i<LcwjL>JI L^j^jj ^Lul I doljj 

L^_a jL^tTu-uJ (J ~A\ 3 jj 3 \ | Cj^LaJtU t ^11 jL*_<_u I jlj. 3" , ,.l ^ JlC. l-l-u-oj 

L^LaLu 

<4 3lV~U j>M,lU J>jj)3 miU A^ajJI JL3 Ij! qa t n ^3)1 4_uLlII 3l_L3JI Lai 
3jljL 3JI jl » I »l gLijjl cJ!Uj Jl 3^ i4_j-U_*J1 4 jJl3_lII 4_ajVl i yc. ^->*LlII 
.4_aL*J! Jl-3-lJ 1 Jlj^ul <j_a 1 ^ j \ c, Ci \ (jy3J! 4 _l>.jL>JI 

^ a t »V1 3jljL3JI jjljuj dt-p-«1982-1975 3j3L3J! J^L>. L -^j 
. */20 (^JijjJ,! Cj^j^ i inj is\ LI (Jp*Vl 3 j,j ^o^_3il 

p •*»■ ^j_a Lc ^_j Julj ^ 3 K ^L33jl (j! ^_3itJ ^_u_jJ^ 

I Jufc Luk ^j-a . L p»j)j-3j| Cs'jjt, jir" > »n Cj*^L>JLI c_3_Jl5LlII 

^a 11 C)-A L5" I3j jLjl^uVI i^£j) < <<1 a Lc. I^_uLi Lo ^)l /^5La~^ 

4jI Jl_u . ‘ 3jllC"tl £|_3 jjI ^_a ^_ti_aILjJ ^_3 j^j I 4_a Jl_>J I jt 3_*_L_uJI ^_ju_uJ 

(jL5La^?lj ^ t4-LcLa Tp »V' Cj IjLlIc.VI } $■ (jAvn 

Cj jj^Lt-u-a JlIc jLt-«-u>U LkJj 4 jj_*_<_uJI 4_jL^jJI c-.<-l<.uj ^_»_<_uJ I I 

4jjj^-ua]|j 4_uj^_a3JI jljJ,l jLjujjI 4_JL>* 4 I^^.^Lj La . Lfcl Jlajj V 4-L tt -a 
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4..xAn.?e-U jLju_uL) AjJJ <>JlA ^^ll! JjjJl ^>ia-*-j 

4_3JL£Lj £*Lijjt tl_LA /.U < ^j| 1 ( Ac. ^juuj • J^*jl1I 

J*\ Ml 0j2 1 jgfcj i_3 j-uj ^ lcV J ♦ ( ntl dJL^o ^ JlC. j_c 

n ^jJI c^l tt S11 jjl < ti-%. JSLtu jl si «W«aVI ^jiajLaJl 

4_aL*JI 4jj! ji.1 < 2> £ - L« 3.iLc j^l Mr>JI . 4_aJl>JI j! 4 *\ Mill 

t nti ^cjju s ,^. ,^,-L 11 4jm cjIjL^i^vi j-Aj t a]jjii 

cjjJSuLJI jAs) 1 V is~t" Lo LJLcj t4_«jSL>JI 1 g \ o 

.(267) jL^JI <>* 

(^JlII ^jj-L>J1 (J^[ Mill Ijl^j 3JljLUI jLju_oI ^Ujj! £)} t(jij Jj-3JI 4_t^}L>* 
jA i Cj 1—t- > -jU- ~ J 1 JjIjI Cjl_Luu_toJ! 4_tljjJ! Jl3_LII J}1j_«_u! 4~i^r r » 

l.i t i dj t4_3J_5e_ILl,lj 3j. j33fl JjjJI jl» < mVI c_jL^H]| ^1 jJ.il 

. JjjJI ojufc ^ ^LA! cjMSLAUJ L^U! 

4-ojVI jj-C ^>.l_Lll t Jjj)*miU p•■»- «>■"t1 1 ^ / a c_jL_ujI ^1 4aJli]l 3l_L3JI Lot 
4_lJL>JLI ‘ 3^ >-^n 1 1 ^ 1 ♦ , /i 1 4 jJl^ 1 I» 1 ^ i 4 <-/1 8 * /} \ . 1 3^ 1 4_ii 1_^_! I 4 jJl3JJI 

CjLoJu-AIj ^y^-jLkJI <J}llL>.VI A JS>. QJ* Ju JlA jj-A Ju qJ* 4_3iitILll .i^LJL 
I JlAJ . 3^_P*VI 4_u_o 7>J-Ll£L q it <> ->j| ij ^£i l^J OjUDjJU 3 Ju JufaJ 1 4 _cwjL>JI 

: iUUl > ^>^lf jlfcii -4 

1 ^ i ,.L-ul ^ 1c. ^1 4 -lcuJJI VI ^)-u_jJ ( '°ij <-^v 11 jjllo (jl ^Jl3_j Lx- l ^ Laij 

i4JljJ ^MUj V ^ ,; r Vl jl 2U! ob i^ixVl Jillilj e>ai JL2UI 2 UjL^» 
^JLslII 1 ^n CjLaJl>J!j ^ \ i till £. (j\ 311 c JIo 

j_3_Lll L y\^. ^yjwjLkil ^JUJI c-AU :Jj-3j jum fj,t 3nj 
jL^al^Vl 1 ^^-3 n ^UJI 4 -lL>JU CjLaJl>J!j jJLuJI j_uj 

tC.<_£jJl ^-l-Lv.VI jl3JJI ^ylc. (j\ <^j3U l . «1U 4_3_jA>JIj 

iy\ 4j3U j-±£- <- <iL*> (jI .^y-ujvVl eisj-t-aJI 4 _lL>JU dUA! 

oJJb 4_u_L>.VI Cj>UjJI cAjJI ^j-oAj jjr L X i 4JLaaJI 

|j_A (jL^ i4_j_j_L>.VI 4 i <; »U 4_jlHx-J j-A 1 4^ »>^tl j,»,,, U,j .^j^ujl 
^-l-LvVI j 3 i? tl t—JLLaJ! ^jLoij Lo lil oj!j3 4JL>. 
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LdJjUJ t JuLt-ail 1 ^ J-9U-U ^ ofu-uA jlc. ^.LLvVl jLlll I ^yS^C. 
<L>.L>. JlJVjJ V 4j| ^.y-LftJ Lo-« ijlj-Slu_o!j 4_IL». ^y-i-LvVI t ^ 11 

»«^r\ 4j^U (^ru J-aLuJI J^LiLa 1 mim Vj ^»>><11 I j_A j-ujuJ 

JlZLII C-ikJ! ^-be-L<a *^U1 V Lg-Lp* | Juj lIjLijjll^JI 

. JljL-oJI cJ&juuaJI J-*-ljj ^ efi 1 .1 a Jiic. ^-LcvVl Juii]l ^ynyC. ^jlszjla £_a ^-i-LvVl 

^ JlC £)| l_3jL_u L(j|j ^JlC. 2UU (j y^ JU-Ll>. ‘ ^ ^ 11 JjIj-j-u 

4_jl ^ r tl £)l 4 rti V~i 1,1 _>}LiJ CjLc^jJlI OjlP 

I JlA i^ySyC. (JriJJ ^yjJLvVl JlliiJI (Ji qjrtM <- dU (jrU ^jLdJI ciJJj 

(^jJI j —aVl 14_!^ jJI 4 j^Jlv ^jJI JljLlu-II 1 ^ jjllu ^jTu-u-a JulC. JuLlII 
♦ ^yjJbwVl JuLdl Excess Demand (jiajLa <—JLU 
^ tl a ^"\ 4 ,1 4^ »>^tl <,. ^4 ^ ,,, tl ^ t ^4j 11 I JlA 4^p. I jJLj 

j-*-uj j juJ u ^ Jlt-glU^ JjVl Jj-g Tcv VI Lai . lLlSjJJ I JlA Lo^j 4p.l jj 

♦ (^_t_cv^M JlSjJI (jjljlil ^^Tn-u-a ^Jl 4 _j <■ 11 

c^-*-y * -LaJJI I Jufc <j_a ^LbvVl Juiill c-ALaJI (jl^ I jUs 

( jr l*J La j_Aj) 4.lL>JJ 4JLojlILj 4_ajJLa ^ll-vVI Juiill £>-a ^j-aJ 

Jl^JJI ^dUtl |jjj .(Devaluation 4 _jJL>JLI 4lo-*U 4 _l>.jL>JI 4-o-lIH 

Jl^JJI ( j_a 3ju>.jj| ^j-aJ (J^IJ3-TtJ cruuj * JloJJI I JlA ^y&yC. ^j_a Jj 9| ^.iJLvVI 
4_La-jL.lI 4 _l>.jL>J I 4_a-Lai I £_3 j ^Jju La ijr L>Js I Jl3_lIL 4_aj_a_a ^_lcvVI 

j-UL£fc_a 4 3 J 3 JI 4J tL_3j_Lsaj| jJt-uu j-JuJu I JlAj (4_lL>J.I 

.SJuJl uj CjLjjjludj 4_o->* 

Ju V 4-LuLa CjLloLu_oj CjUI4_oj (jI JlLalLj^ ^Llll ^LaTcvVI Lai 

4JLv jl / j c_d-LaJI 4JL>- (jr ^ jJJ j ^ jr l > - 4ijJ^^ La jiiellj £)! ^j-a 
L^jjljj 3 j_cJ J-j-aj L^jLLu ^j_a t^y- i - cv Vl jLLlII 

3jJ)j_Ld 3Lclj_a j_a tJ-J-S ^j-a JljLluJI t-Sj-caJI jjllu ^< m a Ju£. 

CjL mLu-aJI j Cjla VI oSJb ^ 1c. 4_t3jlUI S ^1 <^."aVl ^VVl^ i jLjll^JI yu^s>- 

.(268) ^u -Ial ^ 

(J-TloTu ^yjjjJI jl3-<JI ^LLll! 4j^_ajj>JI cJijLlijJI ^ju>.l ^SLojj 

J •>* * \ l 1 J ^" j JjjJI (j \.j 1 ^ j 3" 11 L-t-JL-uVlj JlCI j_3Jl lLLL {jr £i 
Laj t4 3h->.-U ^aJL*JI ‘ L^J JLila^l 
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.(268) JjjJl CjLc^Jla ^JlC. J^LjJs ^}Lc 1 >a tillju tU nj-j 

^j_A ^UaJJl IJl_A Aj-3 j_i La ^j_a ^_uLaj 4_a_lLjJI aJlA 3aLa^ I 3_>J1j 

(j-Jjlj-A 0“* Lr-*-^ cli^-0 3 J-cLoJ, 4 _aj}La JjL_uJ 

j1j.Cu.u 1 ^jiajLAil dil j JjjJI ^jl ‘ * 1L>"j ^jJI j-aVI tL^jLc^jLA 
1 J_A O' Xi Jj-i L^l 1 jufc J-AJ ^ 4_CjLojJlL 

J}LL o-a U3]j J? 3LuLuj| dd^Ltll ^Lut JLi U5La j1j.Cl.uV1 

JlcIj^JI j^l jj L^jLO ^ Oi^ eOJl t^Lkilil ^ Automaticity 4-dVl £jj 
(<Li]jjJl CjLiIdLjIlxVI) 4jJla 1]1 3Jj)j < n 11 ^j_aj JlaJI dlJj (j-A ^jSLaa ( jy lil 
4 _aL*> 4_L_aj aJlAj . lLU jJ 4_t£.jJJ 4_>.L>J1 1 mi n La-Ll>- 4 3 \"i Li. I Jj jJJ 
CjLcjOJlII ^jlj-j-A ^ j_?tC ^j-u-jJ (jl dU j .^jj ^Jlaj ^LLC ^I 3aLa£ 
i 3^ 1 j.x.uu ^_t_L*j JIa) Real Adjustment 4_m_JL>Jl <Laa1 ji.1 CjL1j^>-I 1 1 • 1 L~j 

CjIaIJ-^V l AJlA l-J jC j (jSLaj j! .(jJl 4 t 3LijVlj (J^jJIj jljLuiVl j_uQ]1 j! 
j^?e_*J! dll j 4jjJill jOjj jJ 4_j^.l_d^-lj 4 j jL-dsI lJljJISJj i j r a> l_$_Lc ^tL Laj 
- ,Vjl L1 1 ^jjcjlII 1 JlA 4^>.|jJ, 4_aj^<U1 4_o.jL>J1 4j Jl 3_LI1 4Jj)j < nil ^j-A jJlaJI 1 j_A 
(jjljib £)! (J-a^J-1 4jL^ 4 LK - u fej 4 LlaJ-a ^jlj-dLL 3-5 cjlI 1 I jl La! 

45lKu* cjIj-Ju d*jJ l>* IjI VI 4jj5k]l ^Jdl <>l u*j^\ jt jl^l 
^jL-dsVl ^LLaJJLi <4 _u_uL_uV! dilj-jJuil 4JL>. 44 -lC.La Tcv 1 j 4jj1 1 <-Ci^ 1 

. ^y-l-CVVI aO^_Lc3 ‘H^^LA (jjljj J^eJ <UlSJJJ 

((4-u-AjJl JlC 1 j^Jl» III jj_uaj ^jjj J^LloJI jOLstlJl 1 JlA ^j! 4^1^llj 
^LLaj J^>*j ^jlal^lsl aJ- ds 4—^-x^aJl jl ♦ Miij ^^jUJl J^LlLVI diV^N Mil 

L 4 ] j 4_uLa1j diLJTj t^--LAL>Jl L^A^IbeJ JlcIj^ ^ j ^JjjJl ■ 13 #!t ^ 
4JL>. CjV ^ mi U 4^1 1*11 4 J 3 J 3->,J1 Sjj-LsaJl (j! VI 4 (J_aLl 1]I c^l^iol 
JTlj^o t Laj I Lulj La£j t4_p-L ^j-aO . lj~u^ cillj ^>c l-aJHcj 4 3l VlU J^LjJI 
.^Ltil ^La-l^IjJI j! i^VI LOI^ILa V 13j» «>» j_a j>LJl ajla 
jjLJI 4JLaLla La-i1j 4 Jill Jilll 4 JLaLla ^LVl l^1j_LdV1 j-a JaLuj V 
JMJlL_uV1j L-L^lilj 4-Lt-U.U Lc J) ^A i^Jljb Vj J>LJI aJlA dul^ - jOj * ^^_LLA-U 
1 )! 4 l_OtJjL d<-p 4 ^jl>»! 4_o^L (j-AJ . 4_t£.Lu-saJl 4 _jJLa-lo!jJ 1 JjjJl ^ya 

Jj 4 Cr ]jJi]! Jla-lII ^LLaj J_c. 14 x.L_l£3 j^J-a l^I s«* 1~ J^LOI dUj 

Jlc.1jj 9 (jr^J .«jLlSLII ^jj-iC.V-1!» Lfcj^_3j JlcIj^ (^V 3^cLud <<^n d<jl^ 
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^ tt jj J_jJLa * L-ljlj Vj tjLiSJl aVJ_A ^JLc<a_A ^Jiiej Cxjb 

U>Lul ^1 cjLlIVI LlJ I U£. d a I11 ^}LJI 4_c.,^- a^-a cj^LSL xfu-A-^ 

<_> ^Lt^l jJaj ^aJ ^jiajLaJI jl jjfcjtil Cj^*\ mia £^Lc <_> ^Lbj 

^Jjjv. jjJlj ^jjJI jJiilt Jjj Ji-u-o 4_c^-a <"‘\ toJ . 4 1 / ,s>\\ cLJU^ul jJI J^LjJI 

I cjMSLAII (J_aL>uj ijjj i <<otl ^ic. Mill jJljlII JjjJI 3jlc.L_u_a 

^^AjLUI J_3j La l.LgalLdx^ ^ < < iTn 4_J VI ciJJj j . 4_3litj_I»l J^LAI 

♦ 3^-4. u-LA iLajj^tToJ ^yiLLI ^JScJlII (^Jl 

4_j J 3(11 4_ajV| j-i3Lj ^1 <>ijj J_A (jVl L-Ll-Lo La iJL>. (^1 

Laj . j>}LJI <> c^Vl C^JI J!jp4 <>l 2LIaIjJI 2LJLU]| 

^M-JI £ Jl-$_} l-£j t^]\ jIjl^I jj_AJj ^yil CjjI 4_ajV| dJJj £)l jJaljJI <_> 
jLll>.I (Jj Jii! 4 jjl». Cjjj_ 3 (_pj| 4 lSLusL>» <L^li3l Jjl_lB . Lfcjl j_£L_u! ^ JlCJ 
1^1 II JjJ tAJ ^1 4_3iitILl,l JjjJt CjL>J ‘■'■—Sj t^ll ^A-tlj (j-c ?.\-Llij La 
:^ jaj 3 JlC ^t-uOJI 1 < a 1 ^ , ?<*,VI 

. L^ ‘ Q^tl jLju_oI ^a-Jjju ^1 CjL>J - I 
jl 4jVjjJL^ 4<\ j <uL-ul 3 jjj_3_La 4JLaju L^j^Laa. J^jj ^1 cjJla^. J> -2 
.(j.a-UjJI bell I 4 JLaA 3jLc .. ^y_<_uJj_3JI l1Lij_ 3JI ^| 4^-ui^Il^uVl 

3^Lc ^pJI Cj>La-*JI ( j_A 4 j«.j-a 4JLjij L^j^LaA Ct-Luj ^yil CjL>J Jjj -3 

♦ I L^jl^ J-Zu ^_A 3jbelli 4_u-^j I ^)_u^JU 

.4_4^dL>JI L-c5t_tJjJI (jj) CJlljL>.^J L^J^La^. C-cLa-Jj -4 

CJ^LajJ (—3j, t^ll jl ♦ t mV jlj, 3" ( „VI q a i's\\ ^aJ ^aJUII 4?JlA {jjS LjI (j\ 

LajIj 4 t's~)j-£. 4(_LajjJI L^j cjJl>> ^lll jLaJ.1 j 4JLajl!I ^jV 4 j^LjJI ^JlA 

4_jjLj^_jJI c_jj^>JI J uij 4_JlLjJI Jl3-lII jJII c_jlj-La_lsl c « i < <i i < <1 3"It 
.^LlII a i olj^l jLuall^VI 4 ^.L_u 4j Jl3_LIIj 

jLjLt^l CjJLX ^ jjl JJJ^JuJI ^1 43jLl»Vl jJu> 0 4LdJ!i J_AJ 
4 _ajV| J^3b ^1 Ll^Ij 4_b ^ ^ aiiitHI J>LJI ^ 2LJbJJ 
^1 ((^llliVI)^ 2LJIj^lil oLuLu^]| umn L^jt UiJj 42Ub]| 4 jJl 2UI 
blj j^hmIj Llsjju j^I 1 ^U yj 4 3j_p>Vl cj! j-L4.aJI ^ 4>UI 4>jla 1^13 iU 
-CjL^Lu^JI o'^Jt JLi {y> jli Jl3j . «uiL»JI 2j v' .-ViqVlj 4 jJ iilll dj^^v ( U na\\ 
43^L>-Jjj (.4-9^ 3 jJlIi^-i illii^i Cjjso dJ^LsJ! (jjl (j-3 
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. q l.ViI.) ,5^AiJI gjjLJI 


(j_C dj.i 3 Ml l~\ 1 U 1 ,tl C-t-IieJ 2 j si «>•»**« a VI CjL-uI j (till 

i4_L>.jL>«JI CjLc^JlU ^yi^. (j_« cLuLai ^j t<_3j»i*a]l (_ylc. 4 _»Lj9jJI 

C^ijLxIsI U£ 4-iLjSj ijj* J < mV I 3jL>o CjI jJLj t4_o*jL>JI BjUdll 

oJ^Jt (ji_ifu (j_a (jL£^ 4_aIJ—^e-Tu-uIj (_y-Lcv VI jJiill 3jLo* (_yl^. l^jI j-tiaJI (j-o 

.4_lH_4^J! ^-LuJI jl j-lI^VI 3_iLjj - I 

.(^jLjcIlII (jlj-dl (_y3 J-3 cjlJI ^L3j -2 
. j’jLkJI (j_a 4_j|jLu_uVI 3_}ljj -3 
♦ ^yjJtjwVI ^ 3 /\t ^|jj_tjJ| J|j_<_uVI -4 

L^j-ua]l jL*_<_U? (_y3 ^jj.1 Jj^ls JJjfcJU (_y^ 3j_tl/l_L^ jJ-U^LajI k_iiJ3 j^J 

^y-4-cujJI j_»-<_uJ' ^Ltaj ^-L(J cJlj Lc ^yltJI jMjJI 4JU. (jr^3 * 

^1 Jj^-t-oJI (J|^i.uJI I ld_& (j'lJ j 'S> I *(_yJ-C*.Vl dJiiU 

tj^LJI ojjl cjLj^Lu^HsI (_ylc ^yi^JLl <>*"tl 5^_La_u_uJ IjJaj 4 jI Jj .(270) 

Jluj j-^Ii 4 >L>«jI 4_^j 4<Ll1LsjJI Cj>U-*Jl] <LuIj-*jlII (_£jJi]l jjjfcJuj 

4-LllajJI jya CjII j^jJtl c_jL^_uoI i-jjjJb J-&J t ^^1_JI aJJb (_y3 

(JT ^ 4-li-Lv. VI Cj^L^jlII ^I Jl3t~~< ( ill I Ju3j)> . 4_u_L>. VI Cj>UjlII SjLjjx 
4 <<o IL>- 4 j I a Ijij 3 c .j CjL»-ll^ (jl (_yIL>- jLluTuVI (j_a (jljiijil 0 JlA 

^ I r. <U* />»tl t 4Jb (j-iiaJI jljj .(271) «4_ i_l-l>.VI Cj^LsjlHj I 
^_ylilj i£jL*JU Jlj-cVI c__<_j^_^j 3j_aL1o t4_tl>JU 0>UjfciI c^^-^aJI jl ♦ Mil 

4 3 I V ~ 1.1 _i}Llj 4 _jjvjL>JI 4jjLuaHsVI CjI^MjlII ^JLjla <<Jb I Ji> 1 C.'JX-u^ I 

^y- 1 -L v VI Juiil! J^^- J -3.11 <—«1U 3jLjj (1)1 ^ ^1 * (272)4_<jJiit 

jl * < nl jj_AJl 3 jLjj-O (_y.ll JL^ ^jIj^JlAJ ^jljj3 

(j_C 4_JUj_<_u 3jj) (55) (J^J_>JI l—Lj_La_5LJj t «v^t| 

j_j!_}jJ! 1^(1 ** Ml ciJLI jj 4 4_3l3tHil (jl JlLlII (jiaAJ <_y^ Jlj_cVl 3 j_aLL3 

J>U. 4-u-cvVI 4_jjL^tHJI l£Jj_ljJI (_y£ d j4^ /^.tl j c CjLlj^JI ^_4-uLj 

. 1984-1982 BjIuaJI 

4_lL>J,I Cj jJulu jj-AJ lJ (_J^ <<MI (jl (_ylc 

, U ; ,>h|| JIL 4 J JlS t4ljrt~ll 4_4 JvjL>JI 4_ujj jJ»l CjI j CjI jJLjj 14 31y*i 11 jjLil 
jjllu 3j^-tiaj oj-A jl 21I! cLljlj jJI 
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J A 99 CJ9".H L. ...Iclig 


o 1 c.j ^ 1G . ii^ 1 11 ^_*_uLt_ul _Li y ''.'N Devaluation 1 ^ ^• t < a y <^ 11 

({diljVjjJ! (j -a a 1 j -»■ < i_fjJ 4 _jj>.j1_>JI ^ *' 

i_3j_tu 3 U 3 i dlljj . L^jLc._ j3Jua (jjjlJ- 0 U^'• Juul1 I4-0I 

.(_J_jJLa Jjlj I 4JI 

:3MriU4 2tuLi$«U 0** -S 

3aLj a 31V" M J^LiJI Cr^' ^-iLUl 3jjJiill 3jjjVI j-i3G y i*-a"3j ^aJj 

y-i.\ I^i~j i«LliL«J! 3jjJiill I^jLjIsLlls.! i l^ilc.^3JLa (jjjI jjs (_y3 ja*j<JI 

^j_a a_j y—iZj l_j Lq_lS l_Gui La-ilj i l_$_j3 t '°*j ,^ 11 jl ♦ , ,)t y a L$_jJ| i***- »^"tl 
(_>loj|j_2J! ( _ y 3 aJlLa-U 4ja i hjJI «LuL«jVI GsUjjlU J-a3G 

i~tl iK t-> i>,Vl £^3.1 j 1 ,111 jy , njU a 3 K"r 11 dil3 i_aljJaVl SajutLaj <Luij£L»J 1 
(j^o a_i dxjj-iial Laj ^LilII ^La-auljJI al /aa"aVI I4I0 ^Lc. (^ill 3jJl3_Lll 
G)JLa_c. i3_jjL>iJ t—SjLiljJLo 3JLLa_i^ 'G 01 ' ijr lLc. ^a3t_GG 

. aii^i 3 >laj ^i jjiy.1 ^^13- ^i dji^ai dim a^m j^jji 

La^ djLjjjJ.1 o'j. L& JLa^l (j^o j_i!iSLIl (3^*3 33lV"U JjjJI dLl£ josj 

1 L^ilc.^ajuo j^*-*-lI Jjj-a-ij 4_wJ3 JI JjjjGJ a j3j3->. JjIjjs (jjs aj^j3 

1 LaLc. J Ml c 3 . .1 a L. (j-o j3i^l j-La iSjjeiU ^a-aVl Clin (jl Jjlj Laaj) t^aa.j 
3 a 1 3" 11 (JjjJI ^^3 ^jl-DI (j^a '/.I Jjjasj I—3J-& 

i_3jL^Jl Ijuk ^3 .3j mja ilajj-ijiJ JjjJI tiilj jajt33 3jl_j^ll 4 j3Li^s 
uL>. i—ajL^JI lj_& j-j-3-Lll 3j3->JI >IjV| 31 •‘-tUi Ji-»j ZO, 7 

3^j 3L1 a i mi ilLi /■ 0,3 ^j_c. 3-^aGll ■ t->...^ L^Gj ^sJ Ci- o - 1 nir- a 

a_jJLa. ( _ r ^ OECD a j c i~ 11j |_gal <<*i~ a^M OjL*-3-II 3 <1i a »1 i>i t*.VI 
. (I Jilljjkj a-i^ljj ‘Z1 „V| JjjJD dil»l i~~i 1 „VI ' ijJLuk ojj) Gjljij* 11 nil 
JjjJI 3^.jjsata Lglaaii ajsL^JI 3 ^j1iLjJ, 1 ^I \_L<& SjLiVI jaL»o 
l_IJ-3j La dll ij«j I nil 3jL^j L ^>~ di^Sjd ilLLijVI 3 « t\ i a ^3 ^ I ,>, 1 - VI 

(jl tillil! ij i nj a d)lj^*_a^ t _ T ja^3Jl I^xjL i _ ? JLa^*l £ya Z3 £y~a 

diU^ai jjl ‘(.K^Li. aa>-^j Jj-a -11 ~rT1 3ar~i njli) tlLjVl Jja «LaJL33 dLl^ La 

JjjJI ciljal-La (jrlc. i 11 Li II SaLjj (_,-!! V 3JL»JI eZ la ^ 3jjjl 3J,I 
iSjjjlLl 1.1 i3aLij aLo.j ajj- 0 Cy 0 I^jsjlSj L^jl La^ i(273)«3-i^ * aII aaejLU 
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loUaU is^SUI jjjUJI 


(55) fij Jji* 

(uLfell i'AJl ja Jl i_j ji) 

1984 - 1982 3jsiii S~rSli jJi J S4j*alt jjp ollAi jJijj 


oljVjJJl oljLk. 


1984 

1983 

1982 


7,62 

7,89 

7,10 


8,17 

7,07 

4,08 


0,41 

0,23 

0,31 


1,95 

2,11 

1,49 


4,74 

5,00 

5,12 

jli jJh 

2,62 

2,85 

2,72 


0,31 

0,30 

0,38 

Js-L- 

0,83 

0,87 

0,93 

ur 

14,31 

12,66 

10,40 

d^Sx\ 

0,87 

0,86 

0,73 

oi^ij 

1,42 

1,19 

1,02 

JJ* 

1,10 

0,78 

0,52 


1,83 

2,10 

2,17 

VJ 

1,74 

1,51 

1,11 


11,69 

10,85 

10,01 


0,28 

0,27 

0,34 


59,89 

57,54 

48,43 



£jt4 j olAlj ILi ^.,4 11 oLuil cj jAJ ^ 

.UAl li^l iljJl 

t v*=i 'j J ir^ ] ^ « V^i OtJdJl 4yUl JtJLji-l JJ - Jjj^tj . J .'J .: j-L^il 

.36^1986 ^>.4ap 
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>99 09"^ ^ 


JjjJI IfutJJ* CjLjjjlXI <jiA £)_a jj Q~> 11 L^j! V La^ . <. t*» A /tl 

' d I>» A 4- / za 3jJ>l_3 jljLu/b *.a7T\ CxjI^ ^Ij JlLJI lLUj ^J| 

CjLcI r <<0 tlj 4 j < ,.L-uVl 4 — l- L lJI j ^L*JI ^LLaJi]l CjLcjj, mi a Jj^-aliJ L-ufcj jj 
alJSjJI t4 _j j)_»_a-U 4 _Jj Jlj j \\ a j a", X\ ^Uj|» 4_jJhj^eI<JI 

L-La (j-«j t(274) «4_j_Lj_c ^1 mi 5jj-j-£3 JjjJI oJu* ^j-a 4_a jiUtl 

c a a ?fcj t^j^jjJLJI tiJJj Cx2Jj ^^lll JjjJI Cj|jjL-o 3_}Ljj <_> ^ > »n 

.4_ujjjdl ae_<-C. £>-a 

4_uLa-»VI CjLjjjtil 4 _lIc. CjjI^jI ^jJI cJijjLuJaJI al^Vl ^a£.j 4jL^ t Lap a c.j 
ciJJj <jI VI td)l n»i < dll 4 _l 3_>. clljjVI (Jj-ij 4 -cJlSIUI (Jj jJI ^j-a 4_a jJLlI 

14 3 I V ~ 1,1 <LjJLuL>JI JjIjJLI ^j-a 4_» (J-uLj V La^ Cjj_3j JuS CjLjjjlII 

(J-j^-a- U I jjl a ^1 aj_3e_UI j-&\ <Jj-a CjjJl>. l.<-L > o ( _ r l^. L$jJlC.L_uJ 

tilij ( J? _3 (J_j_ll IjLjfc ^Lijjl ^a_Cj t4_jJL»JI 4 <?K~ tl Cjlli 4 jjL^jJI ^^.jUJI 

(j_a ^-uolj j_& La-5j tC j l_LuLailJI Jui£. ^j_a aljujl t,I ^j_a 4 _j1 Jlu 

4 i mi *ij Ij-ta Ju9 Lst-tlslj LiU£j! 4_aJ £)! t4_JjjJI CjLuI /^i'vVI 

^jjlJI ciLLJI ot lW 2ujl 2U 3j^aJll 2L^U:VI oli^dl 

tj> tJlj^Vl ^ mi-x ! <_>j ^ o-“r^ 4jl ^Jl toj-jjLSj uXjvI ^ 

4jjJs2_UIj 4-J1 a < nljJI JJ4_a 4_uI_l1JI 4_j-aj^L>JI jjLselu 

3jILa]l J}L>* ^jJLa^-VI ^^aj^JI JjLUl ^j-a /0 ,36 4 i < n\ <(4j?till j t^'ic.n 

4jL^V1 CjJlSzj (jl ^j_a 4 jI La^ a(272) 1990- 1985 

- JjjJJ Cjljjjtil SjLjj 3 j^_ud ^jLtTuJ «Cxj|^j 4_L>J» a I Jill 

(j_a 4 _jL_5 ‘s*i ~><il I J-£J 1 ^<?4j_a 4_j^.l_u-^il 4-J1 a • JjjJI jj-UJ 

4 < ?|y*U I (JjJlU 3ji < mjU j-aujlu (jl J j)j t l Vj ^uV-ll 

t4jjljJll >tC.) 3juJui» 4_ti^lj CjMSLtfLa ^j-a 4_t^ ^Lju (^jJt CU £jJI (jr ^ 

^9 i »n ^JlII Co^jJI (* • * ^jLi-alt^VI J^jJIj 2 tl U . tij tLr j^jUJ| J^ejlIIj 

4_al_*JI CjLaJi^JI JoLaj) ^JL^JLl ^LLiVI 4_nTuLa5L>I CjL_uLu_u ^j^ t 4_t^ 

IS1JJ «(«»^»ImiII ^cjJlj ^yd-a rcv Vl (jLa-t^aJI £_a!j_> ^L^jVIj 
^ ^ i__3(>J 3 j-l>.V! 4jjVI {jj£ J 6^ LaL>« 3I 4_aJ I tciJJi 
4 jj 1 <^>"4VI 4jJjjJI CjI al^» Ul (j-ilaLaJlj 4_tcl_u-^JI 4_J1 a < »jjJI JjjJI ^j-a 
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. alVil) gjjLJI 


La» ^Lj_a dJj i y^J t4 3l V~ U J>LlU « 4_uLajVI CjIjjjlII)) 33 J ut) 
j*Juu ^ < im 4 u^LlI! JjJlII L _>-bju (_y_Aj_3JI (Ji*jJI ^LLu ^1 jLiu 

oJufc aIj- 3^ ^yii ^jL^-lJI 4uj-*J,l J-u^j <U^ CJjSLAil (j-A 4utj t4JljmJI 
jL_aiJlj Jujulil CjVL>J 3 JlAj ^}Lc.Vt JjL-uJ <Ca>-J J J i JjjJI 
<>L>uV 4 _udjL*_a aj_Clj CJj) *\ mi (j_4 dJj ^J-UJ Lui ^Iuj (j I (j- 4 Jl» Vj 

.(276) « Cj Ljjti, 1 ^uJl 33 ^1 4_<3jSL>Jl 
JU! jjfc o^j-J * j5L±J! ^j-a 4_JI ^Ll>u La £)f ^1 aVJ_& ^jju JjL3II 

jm LajIj 4 4_j_jLajVI cj 1 _jj_*JLIj JJLa-U ^l*ji 

(j I 1 ^ (JLlt Ijafc ^ylc. 'J ' ^ ' ^y£LI 4u!j i4_t^L>J! 4 _u_l». VI Cj I j L^TtTi-<-u VI 
. LgJI ^jJtXlj < ( mLJlI ^LUI Jiitj 

^j_A Ji_jj_j ^j| Luaul j-^UI ^j_A <h! 4 i4^1jJ_C/VI JjjJI 4 ^,j-ausc-a La I 
^J-A 4_La (jLtu La Aj-t^ <_y-3 dJjj 4 3 I VU1 J^LlLI 4_aJuLU L^jLjjla 

yt-LU <j-AJ tCxU JL-^TlIIj JUjUSeuJLI 4_L»-<-u jj ■ L. U'V ^j_Aj \1 »A1 Cj^LSLJo-A 

^yJlil idujVl (Jjj 4_CJ_A_J5C_AJ ,jLCj La-l£J . L^JJJuC 4-tTa-Lt-A ^jHu±A 3jLjJ 

3 >J j33flj 4 3ly>U J>LU 4 _uLajVI L$jLjjua ^^saitj L^js a! Jl mi'v! JJ_aJu9 

(jJJj ^j?cjv <jV! CjJt^eJ Lt_Cslj IjLia^ejl 4_aJ (jl-B t CjLuLul.l<-uJ I jJLc. ^£s 
jLu_ul ^Jj Juu JuJufaJI jj_A> JuJI jj^j 4 jU3 rll L^j^o <>L>«jI <- < « > nj CjLjjlII 
44_aIjlII L^jLjIj_A ^_y^^5tJL]l ^ JtJJ t((jljL<_oVl 3j^)) J-U^C. aL^3j!j " L A 'A\ 

.^jL>JL 3 j-aTlLO±I.I L^jJ-C^jl (J-A UlA jJSJ! 

4 3l-V"U JjjJI 4x.J-A^5e-A 4 _La (jLu CjIJlJ ^jJI (j' IjlSLaj 

^ JlC a i_y^3 t^>.l^a]l I JlA a^_ y£ 4 jI 4-LA-uil CjLjJLA C-.<-U-aJ 

4_jijjJI cjL^-ujll ^j_a 3j Mijtl ^^y^-jL^JI Jj$_aIJ! jjl j-a ^1 L^jISLaI 

La^La T lcI 3jL) (yil L^jL^ (^yjjjJI tiLulIj ^jjlII Jl3JJI 3j^LL^) 

Cj^I j ^ miIj 4jjLscI 1JI tiJj_uil JlL a) 4_usL>JI 4_cwjL>JI Jj^aHJI JjL^jj (_yic. 
Cj 1 tutu a (2)1 (^y-3 (J ( a m L_La 4JSLAII (2>^-l .4 _lIL*JI 4_3iSLiil djlc ((2)-ic^^J.I 

Jl_u^j (_yJI I^_>.J_a Cj L->J JuS-CJ^-LlII Lu^ ^_u^jL^-4_uo L>J I ^yj>.jL>J I (Jjj_aI11I 

4_jjjjJlU CjL cM_JI CJUbJ (_yai>.VI (jyicj 4 31 V*> 11 C^LlII 4jjLa3jVI 1 1 nLu-u 

(_yJI tixJLjJI ^aJL*JI (JjJlJ 4_a^>.jL>JI 4jjjjJlII 4_ajLj I jAi • 4_LmjJI 

. JLLs juu ^juluj jL?ejijVI 4 U 3\ 
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>99 U9"JK ^ — w *9 


4_u_u_lIIj 4_jJ,L*J1 4jJl2_l!I 4_ajVI 4_Lc. t - / < >» 4- *p ^3( ^jJaV 
L^JL^-lIc. 4<?v>Mill 4 _l>.jL>JI fiLujjjJ.1 j-&j *4fllV>U j}L1! 

JiLo t L^-Lc Lujl>o 4_^jL_o]I jl5V! jl». ^1 

tfiLjJjjJI 4 jJl5_LII CjLlLs Llcv V' u < mIj tCjLcj^jJLl J^l> 

4 4_ajLc-J^1 4ujjl1' ( j ^>Liitjlj tc_3j_uaJI jluu-ul jj_AJuj -^s **■ »^tl _}lj_u_<_uIj 
^Jl^J 4_l>.jL>JI 4-ujjJlII 4-cj' <_> t < Lgj|jl»j La IJSL CxJLA^o Jd 
^yJL^ofjJ! jl i/Vf^Vl JL» JjjJj (^JK-JudO jt) 4-cjf £)Vl Jlv.jj Vj . J^LJI 
3j Jl£ d-se-u.^j <jI Juu 1 i4uajV! ^JlA (JlLo t4_uj Jl^sj 4_j_uIJlj itjr lL*J' 

l£Jj_LlJ 1J ^^LaVI j U 4-ajjljla 4_ui j^jJ! < jy lc 4 JjJl1I jM-JI <j-° .iji£. 
4 jJl3_l1Ij 2j si aVI CjLsMjlJ! jcjjL (jyh CjJlSzj Jj . Kj tluj CjLj Ju 3 4_ul jJI 
£ j_A J j i-<u 4_aj I 4 dlVtU JjjJI 4_CJjjJI <1cj_4_3e_ 4 (jrU 
4_«jl VI mio 4-ojl (J^ Nl aVI ^jjLlII l^] Juvjj Vj *3 LLdjJI 

c_jLo£.I (^L_o> 3JlaL*-<j ^yC. C< xJ^tTc 4 J (_^uJI 4_ul_lV! j ^jjjJlII 

4_j_U_jJI t_jj_>JI £VjljI (^L>. Oj^UMJA LAjIjI C«lhj (jrljVl 4 _lU_*JI i_jj_>JI 

.(277) 

4_cjVl liLti] 4 j3j3*>J1 jjJl>JI £j I t4_3jLcaJI CjLst 3t,otl {j-a 1 LJ ^uiajl JlSj 
2_a}UI jl_AJijVl CjIj) j <o j"- Q"> <1 L^-Lc>. Cj 1_Lu-u-<^>JI jl>.|j| CjIJj JlS 
^Ij-j fj-A Lajulj g. L>> L«j tc_jj-j>JI juu U ^JL*J «.LlJI 3jLcI cjL1^_*J 

jMJI 1^12 ^l4JjVl JlUJI t/ iun 

3^?^^ 4j^Iu^ i^jLsdlll L^JjLjj ij_%3 L^jjjjlj jIju_oI 

<-<1 ^j! juu 4uI ^1 BjLiuVl ^yt-i-u LlAj . ^LcojVI L^jLcL> d3^j- 4 

< 1 is\ 1 tl djI j 1ul.l.u I^ 1 ^ djjL<_u ^yt-uL l<_oJI L^iM^ul ^Jlc. JjjJI <?j_a 

‘-LLlj C> ♦ < nj . 4 mm 1 1,1 j)~ > m <a 4 -l«uTl! I j 

4u>.j_U ^L»JI 3l-^- J ^l ^_u_L^aJlil djVjl_5t-4j 4-jjl aVmtVl 

Jjlji,l 3ju?t^ 4K mi 4 ^ jM-jJI <>JlA t-, n i U .-^.1 ciJI Julj . 4_t£.L^>*V! CjLoJii&JLI 
jl gVmiVI CjVjul 4J ^,1^11 jUoVI CjVjula jj) t^>4 (^1 . 4_lL>J.I 

t ",r 1 U"1, ,,1 j>LJ| cJJj jj| t l_3uv. . 4^ Mil' juOJI CjVjulx 3^-",I 4j>jIU>11 

(j-A j- j l T lS L II I c. L^UJ U j miJ L^JLjLSj 4 jrUjJI L^jIjjj J>U. 
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t-n.LVi.1.1 gjjtJI 





Source: L. W. Sewll, R. E. Feinberg & V. Kallab (eds.): US-Foreign Policy and 
The Third World, op. cit., p. 201. 


JfjjJI JS-jJI iLcflJtU! djljjjta 4 tin'i jjIaJ 

1983 - !970a^jU1 









J A 99 CJ9".H L. ...Iclig 


Jjgkdl (jr^- (j - 0 J^P OT JLU <j4j iTik^-ia 

cliLs.jkk IjJiu 4j| Jijj . 4j't->jH I 41 Ij_p t_ 3 -^ 4_iLajJIJ 4 -iL>J»I -JjIjJ. 1 4 Mt* 
4-iLsJ.I JjI^XI 3 ^ 3 &a oils jJia 4 mh« U t_gj" i it a j-3jJ u* 1 ntlj 4j a i~tl 
(jl ^J^& T iJl 4_if)» 1^1 ( j^a .ilj,^ *a^lkl £jlgj JLso ^JlLaa ' ^ 1 4-kkj 

kUjj O^lkl tiilj ^ Lgjdaljjs ^t^«a ckiaLs. JL3 4k Ik! 4kLjj_jjiVI 

JLa_a .yJt La_^ oJJb (j-uj I ^ ^J^kl ■ " 3“ cL3j J>U. £jjo 

j-jj <^~i I! 4 g ~>*j-ll j»L>J! aljdl ^Ikl (_y^ (j/*> i^V" jjljJLJ! ojla <i~ < nl 
! jLAj . 4_Jlx-<-uljJI JjjJI Ij-a 4 « (i^iUj 4_^^ g" , .i^M ^ 1 1 nit Lfcjljkjk ,JjlJLo 
^U! 2 UsU! 3 jucUJ! Js, JSLi ka tt kUJ| jLp .^1 .ojJkI JSP 4 I! 

jM_J! oj_& 4 jI_5-o 1 .. g \ jlj a" < III (J-3 I gjlt' J a"n»" 4kLjj_jjiVI C.lk 

j\j a~ I »Li jj-33 »~i I t-> oLa^Lk! ij-yk Lkj-i £jlitll 4j« utlj 
tJjjJa ijjjkjdll tiili ^jjs Lkj_iajtJ diJL>.j *(_yal£Lo^Lll JjLAll 3j_&Lli 
kUi J£j . LgrkLua j_k ^ term of trade JaLkl dsjjJi ^ i^jdll 

i^jlieJLI t_g.il IS\~ °lVI LgkkLa {ye j_ik l_uL». i_ajj a" , .il ^jJI (_g.il Ju3 
Xi cP '-P '^ 5 Cr^- aLk^-VI ^yk. L^ijaa (jja *(<u (jja tt 3 « < M j 

4_ul_uJI J-iLLaJ Ij-Ioj 4 jI 4 LojLjj Lj jJ^'\ La 4 Lls^jI fj ( uTl (jl 

J^LjJI cJJt 4 4_xjLa_sVI CjIjjjlII (JL%_4 t \\ , ..VI t_jj)l ( dTj <b-oUJI 

CjLjj_*_a < ^^-^ C-4_jL£" La ^ jr ic (J_u^j>o (j I ^j_a 

>L4.44.a j_3jj <Lla_llIIj j-j-u-salll ciJI juT L^jL^j-aIs ^5e_>. j_a t_ < < mLuj < <m a 

iJ y_^ <gJLl>.I ^ jJI a^L^JLaMJIj t ^ j* <>>tl 4 J 1 1 U£ »4 mm» u 

4>JlA ji mi» tl 4_J1 a 1 «ljJI JjJlII Sj I^m i nj 4_jijjJI 4jjl CjLaJ^HI 

jl 4 4-^LUI j j nUU ^-L. J £ji *^U~,,r< j>LJ! (JJUg 4 cjLaJ^^jJ,I 


4 L^jLc^Jla (jJjl j-a j-5t£. L^j 4k>-l jj 43j. < <m 1I 4_JjjJI 4Jj)j t utl (j_A 44_u_ul_Ltl 

j-^4 jJI j-aVI j_Aj .CjLa-L2_U 1 4?Jl^J 4_Aktk>JU L^jLg:4j 4JLv {J7 £ Vj 

tJj ^.tlj CjLaA_UI 4>Jl_A ^_A ^J-aLlIII ^JlC. j < >N t jMJ! ^j_A JJUU 
4k>-j_A j -u a 4kI 1 rt^^vV jjLua-A ^j_A 4J 1 m! 1 .ijtj-a Cr^ 1 

(^jLualLsVl ^aJoLuj 3j-coLi,l 4 -u-l>»V1 CjIjI aT> i „MJ aIJlaJI 

4_aL*JI 4_l>-jL>JI L$k_}Ls ^j-A £ '^ J ^ 4>UI 4 >JlA i _ ;r ^ 
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loUaU is^SiJI gjjUJI 


4 4 ? ju^ ^j-u l —j ^ _}Jlc. c^l L«s <««.l^ . cj L^Ilu-uVI &lXJ& ^ I. i a < < <. 1 ^j-c- 

Lg-J <j-uL j V j-pl-A_A ^4^- f ^JJOjLj £JJ (jr^J 

.(278) 4j£’Ij!lluVI jl 4_JL^_4 _uIjJI 4J fa £JI {_yc> $.\ j_«_u 4 _aLjlII (jpj^Ji]| 
Cr lc 4- n ^ r -. 1 . 4 u -a ClJ>L£ ^pJ! 4_p*jL>J1 (jjjjJt j_a! J_a La^-aj 

£)j_ilj ^5 jjL^-Iij CjI m~ Mill 4 jL^j ^ jy IL»- jJI 4 >JlA 4_Cj_aJ*-a 

4?Jl^J ljujufu L>.jj>. s*. 14 M ~ O-LL^Vl + jljIjjIII) L^ILojl>. ^Llc! fj%3 La£ 

Lr^^’ J^ 3 ! ir^ (3^**“*^ CajI^ <LujjJlU £JlA (jt Luoj) 4 .J^LlH 
jJs ^M_j| dJLlj £)! ^yC. cA-laLj .(4_La1jJI 4jjVI £_a 4jjLSJLLj) JuJulL J< mij 

( j_a L^jLc^Jla ^jjjl j-a (jjjjJI 0JJt 4_cjJv <Lpl jj £)| C^cUalLt^l 

/t ^j. tl ^ j r. 4 _jLsj_II JILa 4fiU_cLa]| CjL_u 1 j < nil £j_a 4lAjj>~ 

SjLfclJl CjLpLajI JialC 4 4_p.jL>JI SjLjcIlII ^11^9 ^SLstllJlj 

Cj}L_a-*JIj c.< AjJl ^j-a 4-a£IjJU! LgjljloLp>J ^ I JiitlL-u I j 4 4_ul_uJI j_3JlIIj 

1t- ^ t-A 4- 4 -, 1 ^ ,^. ~ 1 '1 \ < d £ \[ , ,, e i , S 1 < 1A 1 ^ e s -i"\ 1 ( ,. 1 I / ,. 1 1 a . t ^ A . dll /^ V| 

Lg-Lp. 1 Min CajI^ (_p.Il 4_p.jL>JI cjLoju-^JI jLLa^l julo Lp <j_uL j V 
di L4-U Ll<-<jJ 1 1 1 u£. ^LjlJI ^ i a.<-u i^j 1 n! i^> »a^i ji^ 1 1 ♦ ^ 

(jryj! jJI Cj^L>.Ju l-4-L>oj <U>.jL>JI JsajJLiaJLI 6JJb C .<-<yJLv JlS 

Jlu ♦ 4-1^.UTl^VIj 4j JiLu^UsVI 1 <f\ \ i yc. ^-UfcTJI j I 4_tL>.l jJI L^jjJ uui i _ T b 
^_*_J ^ <>»J A 11 CjIJlJ L^-Lcv 1 fjj \ C, CjJl2^ La (jLlj_4_u L_4_jJL_uVl 4 >Ju 5> (j I 

4_jJLa_<_uIjJI JjjJI _iL_u£LJt La-Lp-J JlaJJI ^Uaj 

. (279)2Liill^i]! 

4_ajI ^_a^La jj-LlTlj 4 La_jL<_u Lblj La^j 4 CjI j m» j t nil JuLc. 4j! JlJ ^_a-S 
^LLa_J jLj_^jI JJLa iBjuJp. CjI a « H\ j-pluj 4 ^ jJJ 4 JjjIs cullc 2j si < AI 

p<-AjJl CjLjjI t^U ^,-a^ JIaUCjIj (—Sj^aJI jLujjI ^jjjuj ^jjJI Jla_(JI 
/ (, U A <tl) 2 a! Utl jlji, JuJuioJI ^11 j ,^c aL^IjIj 4 4_j_i_p.Vl Cj^LajlIIj 
^1^. 4^0 /2 L\ .*?. /tl 4_jJ^J lII Cj1^j_CJ! L^jjl^ ^pJI JjjJuil fiLcj-j 

oWlji j a^j^Vi 3ji^ai 2uii*j! aju ^,?^1 j^i jj.i ^ jpi j 

3-lj-i j-^sL»3 cdli Jj j j 

JjLjljO (jlaLiitjl t_ «j 1 111 (JUll (j-ulj ijojl 4-^.1 ? 4-J1 a i mIj 
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2ULlpJ!) fLtil u'J^J i^UI ^bjVI 

3jj_i^aJ 4_j_t-uL<-uV' O <a < mj 3 Jlj JpJl jj-oVI . (^itulalLUj 

j_GG L^jI Cjj3I Ju3 4_L&1jJI 4ZLojI j ts~ic, ^Uli ^yJl a t oljJI j! i^^VI 
Jj!l« V jj-Lg ^1 4_p.jUJI L^jjjju c.<jt^j>j gLjl^rJsi 4_IL>. 

. 4_t]jjJI 4 jJl3_LII ^cjjIj ^ 4J 

j-A i A-jiiitlLl I 4-C.i4_ajVI ^Jl^J j-uG £)1 £j 

4-jJl 4 < JjJlII ^ic ^_p. ^JlII jl 1 4_JL>. ajjug <_> 4jI 

(_yj-tl ^jVl tyic. ^UJI ... lUtl JljJuoi £tj3 CjJl>. 4_pi_u-saJI 
4 _jL^_j>J 1 4_p)_) JljI^j lJlSjJJ ^j_d lJicLGsj . J^LjJI oJlA L&jJhoj 

4IjJuJui ^ m yzJaJ (j^- 3j_tiuLi_4 ( j_u^jljI ^jJl j_cVl tfiLjJjjJI 3jL?el]l 
4 _*_j^_<_4j 3jj-<-u III ^j.uSL*j (18) fS-3j Mill JjlJj . diljjLioU ^i jr^Vl JlS-lII 
4_jJjjJ1 3 jLseGJI ^ OJ-A ( ^ j M ^ jjl jj_AJuJI ^JuC fj£. 

i^lX-a < k**■ \\ c.<_L>- 4 cjLLuLoJ! (Jja JjVl i a >tl J^L>. 4_JLL*JI cjljjLuaJlj 
4 Jl Jt L^jSj^uJ 4_p.ljjJtj 4-p^li.l ^JL-uJI ^JlC. I^_L> (^jJI i_Ldj_l^JI 

t(4_j_cl_Lu^JI jJLoil ^peo- J-Lajjl JjI_3_a) 4_jJjjJ! 3 jLjc 1II j}LJ! 

1 ^ ^<1 cit-p- 14_j_U_*JI I^jIjjLo 4_c-p ^ylc. IjJs 3 (^jJI 

tiJLl» ^ jj_ajG j-Aj ♦ 1986 ^aLc, /. 19 ^_^J1 1980 ^Lc /28 dJJj 

4pj_c CjI j m♦ j t ,ill 4-G->- 4 _lU_*JI jjjjVI C<1ttmi 4_p-Lj 

j>LJ! Lkjjjl^uj I cjUglJ.Ij jJLoJ! ^p 3 ^ L»-<_u t ^LIjjI 3juj uio 

4JlA ^Ic. 4_Jsl_*JI l1j!jI£1GvV! 3^ U |,,. a ^UJ! ,>■"!' 4pJ juL) 4 3i-VI 1,1 

.4jj_ 3JI cj^ L g j tll L^j-uaJI jl♦ r (d i~ti \33 L^J-p> Uj_i_u 

CjLl ^ Jlo ^Lalj £)| t^Jufc ^j-o 0^,3 

t4_tp.jL>JI 4 _jJl_31JI L^lJ^pu 3_}L>. cjLcjI L^-p cjjl>GS (jlj ^^LJI ajjt 
JJu-saj ^jjJI i \ 3 (tl 4 - l< _ 1 j ^ jJl jjJlII Lr^J 

Jl£ J>U! Jufc 4-C. j-c^st-A I ^Jj LL) I L» jul I Jl3j . L^I 3j_cu_dl 4J’j_u_uJI 
eJu-salll Lt^pp t4 T p-jL>JI L^jLc.^ jOll c 3 4j-U 4p»!jj CuJjL>. 

c_-<_AjJI (jjA 4jJjJlII L^j Lila Ll l>> \ ^aI Jo-1 1 jj I JM_>. {j-a tdil n»i < till <j_d JjVI 
J_JL_3 1 ^IjIr.L^ 4 ij r »jJI 0 JlA CjJl3^ Lo 1)Lc.^_<_u 4jI Jlu 1 4-u-p. VI Cj> L^ l11j 
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loUaU is^SUI jjjUJI 



1980 j»L»J tyJUa.VI 1986 ^UJ ^U^-VI 

jVjJojAP 2 ^ jVjj OjitP 2 > I 



Source: The Economist, 4-10 April 1987, p. 106. 

iLlXLjiII I L-t-CLAJ JjiaJ 

1986 - 1980 
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. 4_^l_2t_u3 L—<-i-<-ujj tSj-Lajv CjL j^Tu-u-xa ^jj CjL tlaL llvV 1 ciJJj ^jJu 

<J13j (jy^-1 L^jbjlj ^ylc. i U>* «>»tl <Ujl_5e-A 4 _jJLj 4JL>.j-« CjL>J 
CjIjjIjJI <>_j 4_<Luj 4^^Lc Ijiaj cl>^J » (jy-y ^^' ‘■Lilli L^>*L>* 

4 t- £>*l <Lo*L jj-o jLaitTu-uV \j ^LuVIj <uL>JU CjLj)~ < mUj 4<Lp*L 

tCj|Jj!jJI L y\£. llajuiaJI <_> LfcjjLLS (jSLxj V 4-L u ia !.}jJu>. CJLufc <jL^ 
4_j_C 1—g-ILvI CjLj \ jAa-ua 1j 3juJui 4-uiU£j! 1 Uj ♦ .>■ 1 ^JL>JU a. 1 < 11 ^ssjju 

4 31VU1 ^>LJI cjL>J La (jlcj-t* Ijl^Ij .Bj,U-^ 
.4jLiiI 4juj-uj ^ U-tc-jj JuIjILa J*\ mm 
tC jLLuLLJI JjIjI CjI jm»i < till (j_c ^iiil i 3«>■%*»!! J^L>. 4jI 4^1jJIj 

. 4_ljl_uo 1 ^ i^^j-Ljj Cj-jL£ (jij j L>J I CjLISLaJ Cxjl^ 

4j>*L>. 4-l.lITlj ^_4_cuj Cul^ 4 ( Jj*.Vl 5j_u-^S 4-^oL>. t4_j_U_*J! 4 jJlo11I 3) 

jl i4_^itJ Jjl lLUj CjJl>- Jui^ . J-5fcJ I 0 Jl& 

(jjijJj £)-* <J-jLa ^ ^j_A 4 Tl4^J La gl^JV (j- 4 4J3_u_oi! i JuJui ilaljisl 

dij ^L>o 4 <Lo*L (j_A («LujjjVI CjIjVjJlII 4_L>.LjJI JIj-aVI 

I JlA 4_p*L £j_a L*_Jj 4jU<? rtl j-dJI j-JJJlJ 3_iLcl 

JjjJt c-<_jL>. (j-' 3 JIj-aVI dJj t—JLLH 4_tb (^jJI Cx^jJI 

Jl3^ 4 1_La> (j-41 ♦ 1 ^j4 jL-iXH 4 j>.j_c <- 1 j i a ) 4_tCl_LuaiI 4-jJl 4 1 mIjJI 

j>LJ! ^JL*J! ^ 4jjl3JJIj 2LJUI cLu^JJLlj 

. L^jIjjIj 3^Lj 1 g K 4 J-)J-lL *Lifc_<-uJ 4 tfl-V'U 

JiclL^I a 3lc.lj_a jl t_Laj|ciJLIjj 4 L^jLcj^Jla ^Jjl j-a Jujjj 

ci]J-L.J1 ^JlA La .4jJui3lJI 4 jAj. .^»tl CjLLa-tiaJlj ^L,! ^j-ol^IcvVI 

(SJljLUI jjulu ^ujjfcj Jlaj L £-ajj-a j. ♦ i >ij j-A CjI r u t mJJLIj 

4>Jl^J 4JUlL>J.I jl 4_jJ-*_»aJ! SjJlUI ^j| 4 «lJLl>. ^LjI L» < it 

cjL.^uJJJJ cJ j-L l 11 £j\ 43jLu<V! I jjt . 13 *<i m a ^L. ^>U! 

3^Lj 4_3 jjjJ! I^_Lj 4 L^jLajSj>. JluGj Jl^ 4_jJLI,I 

jLui^LlI 3 lLj (j_4 c n 3 -L j_a| j-Aj • 4-ufl^ "i3U JjjJI ^1 i^"tl 3 jLjJ 
(280) . <Lt£.l_u-saJI 4-J1 4 • mIjJI JjJlII ^jL-sall^Vl 

4j s\ CjM K mm!! 4_jl_j_lL g. y'^2> ^ 3*3 t4 tfl-Vtt,! J^LJL ^' *~J L^-l£j 

c<i^ < mImiI Jl^ L^jL^ 4 L^ SjljLoJI 4_t£.L^>*^lj 
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. q l.ViI.) ,5^AiJI gjjLJI 


4J J Q ‘ “ £)| 1_4^ . dj s\ L^ILajlj ^jL>JI t—jl 1 ti^H J-ZZ-C’ 4_^>Jji O-U-UJ 

tLdljijT ^Ltil ysiyaVl f<< 11 & a ^U jjlji.1 yLc 

j j c, lU_u-o2IJIj)) otajiyi g-Ij-tToJ ^>U! tilb (>Jj)J^uJLl ^IjJu Oj^-u^o I 

t *t\t ^~ »..VI t4_JL>J,l Jjljll 4 jLuu ^>*1jjJLj ((^_jj_U 

4^>.ljJ, 4 -cjL>JI 4_JUIj 4jJl2U! CjL-uIj < ,,tl ^j-uJaTu ^L^TlaVI ^Jjuj 

j-u£ *ufcj JjJlII ciUj ^ -}L_uj .CjLc^SJlU ^llUl 4_«jl 

4 -u a- u JI 4 JL- 0 I J-4J t^jUJI ciJ^ 1 mV! ^y. > <1 a 3_}ljj ^^SLg. 1 .1 yo £)! 0jL3-« 

y>-VI ju-ui! mi« cjjjl>. 4-uoji*i<71,1 5 jjjjzJtl jjljJL! JM>* 

ji , U, ,.y 11 

4_jj>.jL>JI (jj_jJ lJI (jr ^ CjJljv Ju9 j-<u 4_y_3 t Loj)r.j 

L*_£ o-x-ojjI jlJLs « 4 3 i V~I,I ^>LJI 4 £.j_4-3e-£ yLc 4JL?&2L<_ai.l 

i 1975 ^Lc jVjj 180 o- 0 ‘4_jJjjJ! cjLuI i^'vVI 1 <« 

lji3-(l9)^jiU M ,ill JSLjJl - I985 ^Lij^o^ 970 

*CjLuL-^VI tillj LfcjL*y><_uJ yill 4 _jjjjJlI,I <j-o V! ^jjjjJI dlij 

t__<_jl_>- £j_a 4-jj) <>> II j j r, j (JjvVI 3jj <^4 4_j^5L<-u.«JI ^jjjjJI JlLo 



(I^jJSL* 

4 rt 4 My I 4U(Jj 

1986 ;> ,«m,i 37/36 jjuJI ter »UUI yLtil ^ ^Ij^l 4l^a : jj ,^j\ 
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t^jjJI JlSJJI ^jJuuus ^L>*j clsLal^oJVIj tCjLo^_>JI 
4j I i i_L& 4 _jJI BjLcuVl j Jo>o lx_4j . (q^_JL lJl! l) jV( j-£- JlJ> La 
4jj_tlj cliju>. <>JlA ^Ljc^I <_> ^jLfciijV! j_4-(JI I jufc j_c 

4.aaL>. 4 _u_l>.I jjLasi. 4 , „H ^jjjJlII < < ^Lajjl c.m < n ) ciJJ 1 1 ^ 


(j-aj • 4 j 4 mj jjLuaJ. 4 mi U ^jjjjJLI I c-t-LoaJJl i ojLojjv ^ic. 

4_JU! cj! i ii. mJJ.1 j tdj nit 4 *-*-"•,..t 1 4_^L>J1 <jjjjJI ^jUU 

« 4 j 4 i i^-ll ^jjJjJI ^1 ^-uLloJL 4_*_3j^_ 4 4 3K~ diLi (4jJ>j_aJI 


L^ 4_JjjJI 4 jJlSI]I JjlJ-<-uV! 4_Laj>* LlLaG jJ LuL^ ijoal ^j-c £>5L 1 4g 4j 
Ij-la (^jJI j-ulJI ^Jl4 ^Lc. (1983-1974) 3 j-IGJ 1 ciJJj diJu 

<_3j_oj- 3 t4 <? I VfU (JjJlII 4_Cj_4J?e_4 L^J Ci-a3ja.al 4_4L*JI uLsjjalJl 

j >-^v < r 4_i_<-ojj 4^1_4-caJI uLa-ai^Ii4j 3J-4 1 to < n^ILaj G^XjLUI 

Jjju>J! Cr lc 4 3 Ul-L w cr^i *( 281 ) grant element 4 _stJJLl 

3jL4 clu-aJLij dJijLflJl jl» < <>l dolj ^JL4 ei&^JLil (56) 

-1974 3j. ~ A fl cillij i4_usL>JI jjLoaJll (j-c jj t4 -l4-<-qjJI (j-4 

^y-a-4-jl J” 1 »Vl ^-3e_2>- J_jL^JI j_ 4-(JI 4j-iis Hit’ll clLLi J£j . 1983 

£ju& 4_4Jl3w »Ll£-I 

^jL?c_4jVI j-4-cII I Jla jIjT 1_4 :^jVI < ,,N j)3Uj (^jlII JIJjjJIj 

<>JlA 4_c j_4^>a (jyic. £)V1 4 3^1 miU 4_l>.jL>JI 

:4jL4|Jl1I ^y^JLJj Vjl ^ 1 U. /Lai)J 


CjLcJ^JL4 pjjt 4_4jL^ ^L-«^.T J_4J clJJJLX - I 

jVjJ ^Ljj-jJL L^J_4 ) Ci mi ^—LjIjlIJ ctal 1 n^Vl 


(jj) j \\ 74 1 ^ 14 ) 135 1970 (jlj! jaLLI cjLc^jl4 

. 1985 fLc (jL^l^iJ 

(j_4 4_4l_A 1 i 1 11 1 p Cct-LL31 CjLc^Jiil cilij ^)l lLU 3 ^ylr. C_*J^J -2 
<lc j^j>«JL (jVI 4_uaj_Lll ^JlA . 4JjJlU ^>LU Cjlj^LuaJI 4L /^i-v (jr IL4^*J 

^j-4 4_» V jjlc */IOO i j^. jujJ L^jj ^LjlII £_4 i/35 j^LJI e'jjt 

Lr lc 4_cj| jJI L^jjJl^ ( ^I 4_jJLc c_Gj_j ^ jJI j- 4^1 Jjfcj i I? j-A 
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( 56 ) JjJjt 

1983 — 1974 5 jSflJl j Sjr*jJl ja SiJbtdl JjJlIl 14 Cw?jdil S^UJl JpjjJiJl jjkj 


OUaU is^SUI gjjUJI 



P -V 4 , 'V -V % 'V 4 , 4 , -V 

3 3 M 1 U M M 

! i I H1 ! i 1 H1 

'D-tt 

n i i 

r? 

ON 

4.4 

24.5 

7,1 

40.4 

9,7 

10,8 

3.5 

1.5 

tS 

ON 

5.5 

23,0 

6.6 

32,4 

7,9 

8.7 

2.8 

7,5 

8 L 

4,8 

24,3 

6,4 

37,6 

9.7 

9,2 

3.7 

0,8 

ON 

5,1 

23.3 

6.3 

35,6 

11,5 

9.3 

3,8 

7 , 2 - 

© 

5.5 

23.7 

6,2 

32.8 

12.8 

9,2 

3.5 

- 13,1 


6,7 

21,5 

5.6 

24,1 

14,3 

9.6 

3.6 

18 , 7 - 

zs 

7.6 

21,9 

5.6 

19,6 

12,8 

9.3 

3.3 

11 , 8 - 

1 £8 1 

7.7 

21.5 

5,6 

17.6 

10,9 

8,1 

2.8 

4 , 0 - 


i8fl 


rrld Bank, World Debt Tables, External Debt of Developing Countries, 1984/85 Edition, Washington, D. C., p. 3. 

















>99 U9"JK ^ ...l£l^9 


£j-l -“I CjVjlaxj ^.Llc. I j_aj ^ If. <—*jj3 4_j I /■ kj dJU-3 

Jijl j) <a It i<~\ tl <J1 3~ 11 $ i nci) (jjJjJI j-A-» 

{ J^3jj2l\ {jA JJ^^l\ ^IlJj C-i-ZZ-U^ j dlij (jl ^_^_UL4J / d i'^J~< 3 1,1 

<jt (^f iLJL-u JLUj^l IjLjk I -i^Li-It (js> *} l^3 •3jljJu>JI 4jj ) < ntl 
J^LJI 4>JlA J 7T\ U^. Jj^_j u1 4.C.,> Jii,l Jal < £-j_aj?c_a 

(282) . L^u 

tCjijjl ^11 4lj<«^*w j_aj (j-o ^-<-4 jLj £C-a£. j-aj ( jr if. U£ -4 

£Jj-uj jjjfcJuj t4_u JlII _>}LJt ^^yj-cwV! Juiill 4 _L>.LId CjLoj I 

• L^_l3 4_JL>J» I 4JUjl1I j < s~\ \ | j 1 ♦,,, j 
4_cvjL>Jt 4 jjjJ j! Julu juju j I Ju _i}L]l 0 JlA ^j-c 4 _j ^j_u Lj V I JJi£. j I -5 

^jJI j-aV| j_l£. *>Jufc _}Jl£.j) 4 <7111! LfcJU£.lj_A <_> 

Jjl j-uu I ^jJ 4 _jjLa3jVI (cGiJI j|) 3j|jL>JI L_sL*_ual ^1 
(jlaljJsVl lLdjj-cu miIj (J^-LjIjlJI JaciJJj £j£. 

. 4_c j_u_a CjLjLo-uaj 4_JLLaJ.lj 3JuLUl ji_*_t_ul t JljJl>JI 

4 l Ml (Uj 1 <f^U ^L5E->*JJ 4 L^H^>.|J_A ^jSULl (jA jljVI ciJJj (j\ 

(jLa-TljVI ^Ltaj 4-C.l tV) i ii Lj La-Ll>» i 1982 ^Lc. JlIIj (>UJjL*lj 

j-ae_c w 3^" ^Ull 4Jj)j < nil jjq 4-oj^UI lIHj j£jj j I ^jjJI 

^Lc Jlju (j£lj .4_l>.jL>JI jiLtcl CjLc^Jla j-a 

^-SL>ij 4 _l>»jL>JI ^jjjjJLI jLua^>JI 3 j^!j Cjtjuj i Lalx-5 3jj) i«MI cjj-Ju 1982 

Cxll^.1 ^L*JI I JlA ^ 34 .4_a jJ.1 Ji^LlII ^Lt^l ^lc 

(..^ i J M. ttiLujiSHI 4 - t- L u^U' ISLjj_aI 4JjJlU JjjJI CjIj^_^ 

j-Jt> j_^JlII ij£. JjJlII OJufc L_3 ^jj ^ylxA 

<>>jj 4 L^J 4_ul jJl 4 _j£j^_aVI ciJ jJ-lU 3JjJL tu 4_j3j-t^a 4_^j! j-^aa (JL^ T l v I 

ty* Jl^Iluj 2LJLUJI 4_JU^?jJ! oV IjJ^ Li^cr^ 

3j_4-aL>J, 43 j_£ J_l_> 4C^j->J La ,jLc.j_<_u l^li t4_3 jL«-uJ 1 L^LajIj L^jjUo 
4Aj^_oV| 3jL5tll! CjLjVjJI 4_a^->- CxCjLjj Jl 3^ . Lkj^stij j_Lcj 4_cjVl 4 >JlA 
dJ-LJIj 4jjjjJI Cj Li 3 -mA] 1 lLLuj jJLlII ^jj a ) i s~s £j_a 4^t_uo I j 3jijl 

l^jJLa j-j£j J-a>Lc JSLiu ((^m jLajVI CjLlLa^.)) J-A 4-aJ^ ^<uJl 3IL> ^yjjjJl 
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. q l.ViI.) ,5^AiJI gjjLJI 


iJjjJI 0 j-4 ] 4JLxLc ^<uJ-3j ^ cillj Juxj Ju9j .^jLlU 4_^>.lji 

1 q'W V Cjj_uJI ^jJ ij » < titij 4 _IjJl>. 3jLc.l 4_3 ^IjJ,Ij 

CjL<-u 1 j t nil)) £j-a 4_cJjjJ! dlj <jI 4_Lajjd» t^jLiUjVI JujJ.1 

#j la I 4 4JLuL>iJ I j .(^jjlII jlSJJI j_u-£3 J^IjJLj <<a 

^Lcu U^-JjjJI ojl^I !jL3jJ ^3 ^yiUI jL3j^/l cjIj! gr, ( j_c 4_^j_>JI 
j-ULi^ 0 jlIj 4J_jIjlJI 4_£^Vl cl^LlJ liU:! Jj-cll j±] 
3j_c JjV «bl t3jjju>. 3jufclii 4_ajV! dl3 ^>«j JlSj . l_$_Lc j-ti/LJ,1 
4_jJUI CjI < M < mJJLIj ciJj_uJI 4^t ui JUll) JLU (j-ulj ^jlalLcuJ 

t4 rth^U 4 j 1 «<i i < j-4J t^JjjJI Juiill ^Uaj <j? (S U '<\\ 4_jJjjJI 

Lo LCajI LiiuJ dJj Jo-oj .4 jLojI £)-« J-4i>u CJIjuCI/VI 4_3l£ 

4j^-U jla-tXS I ^ jJI CjLJUju)) ^ <a > nj £)^Uu 

tiJj_uJI £)JJ Jj^>u 4_(jjJLl JjJlU t4_JjjJI CjI <itVf Uj CjLojSL>JI 

. L$] 4Jj!jJI 

1982 ^Lc d j {1 ^ ^ 4^ajf Juu 4uI ^1 BjLa/VI jJl>uj *1jlA 

4_jJI_H]I ^C.Vl 4-1*3^ IS\ 11 J_$U tLC-J-UJ JuJufo Jojuuk CjJu>. 

3Lc.1^_a JJlJuIcj CjIJ uj 44_uLiIuVl L^Iu-uLu-u 4 j»jvIj_4-J cJj_LlI 1 C^al^ (jl Juu 

JjJlU 2 LuLu^I 3jl jl>J1 L^j ^ .m3" cjIu! <v <>>Uj ^Ul jlc.1 ^ 

iJ-A J- f £J\ (^j| (^JlII J_«V 1 jjkj 4 L 4 I 4 J ^ < 1 Ul 

4 4uj-AjaJ1 4 \ K mi U I Jlju .3JuJl>J1 ^_y3j-£ 4_uJl 1,1 JjjJI 

Jl^_C. ^_3_>. J£LCU t/^11 (jL^ T uVl uLj^-I-A ^jl 4 Lufc 

Uul 1 4 3-L^t-LU j}UL) 4-ua^l 311 4_u>.jL>J1 4Jj)j < ill I ^j-44-ujJI jjLuai.1 L-ujj^S 
4 ij ^UJl jl < <i^ll Lt^oj) t^-^j-^-uu 

^JlC ^1 J-cl.Uj» ,>4tl Julju ^ jy _uu-4JjjJ,l J>LU CjljjLuaJl 

^Ji£. j-UL>J. L^-uaj^uuj 44 _o-jL>J1 I 4 JJJJ jiLtcl J-3J J^Lil 4 >JlA 3jJl^ 
4-u1jlI1 CjL^j>J1j JjJlI! (jlajJU 4^11 j ^jl . 4jj^_uail L^jljjlj O^ 5 ! 

. jJI JjjJI olxjt a\ jj>. i yA 4^j>. j-UL>d 

.3juJui 4_LjjjJ L3 jv. L^jjj 
4uj>»jL>sJI 4jjjjJlJL1 4_43jLj cJL>J tjr I(Jl 3 Jl3jlI,1j 4_ajj_4oJI CjljjlaUJl 4 >JlA 
3jLc1 cjLjJ_4_c c^tj-usl IjUL LJ j, < n3" ^Ull ijr Jt 4 3 \ V~ 11 j^LJI 4^,j^>J, 
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>99 09"^ ^ —^9 


(j <i 4 ui L-t-ila Juu ^JLc 4lym jj_a V! ^j_a ^jjjJlII dlllJ 4 _!jJl>J! 

{JiLiuj lj_*-a ^cUI cjLLjlJI 0jjt J^LLj .««lJjjJI 4_>. 

3j_3JL} LfrC.1 <>> -%-lj 4 2UjJl>JI 3.iLcl t «IL~ ^^ll! (j-ojlj-lll jLL i^»V ^£Lt_a 

uLd^^-coJI s.^Lalj Q^jjJI JljJu_uj t^A_ul jJU 3j_dLl' 414 - 14 ]! 3j-jJl_>J 

^ 4 Mlj La (j_a ^ j 3~ mi aj LjJL*. ^- 4 >JL-sa_a ^ jy lll Jaj I j-ilaJ I j 

(283) :££i4Jf 4j$i*d*Ufg* J$* 

4_jj>.jL>JI 4jjjJl! 4_!jJl>JI 3jLiI 4_jla-C. < > ILj ^jJI jJLJI ^j| liltl V 
3JljJlH> 4-jjl 1 **i 41 4_ajl jl 4^j_>.LL La 3_}Lc 

aLa^ll j-q-i-ljj I La 1^1 jJLl JlUI 11 4_ajVI £ Jl& dsLa-t-u . ^_uj^JLl 

4jI Jjlj Jj-aJ (jt j-jla Icuj (jJ 4jL^ 4 LaJl-lcI j_a 4 3 < *-~ mi 11 4jjjJ ^LlC I j-ldJ 

Jljsc-j d ... A i o_3jJI ^ Jr lj 4 4jj1 aVlnVIj 4_L_u_4jjJ I j d , ,.VI 4jjj^_uaJ| 
{jr £i 4_ait] I j I jlu!b I C-'-L<-aJ 3juju>- jjd ^L. Jj . 11 3 JlJ JlIu CjLjjlu-^ 

3jlS ^LLJI £_lajJI I JlA jl 4<LajVt 4 >JlA ^-al<-uj Lalo-j .^jJI 4 jj Jd 
4_tl 4 ^jL>JI dJM^uVI ^c^luj.c 4_jiS jj-AJuj jJLJI L)p3 4^j_a^J! ^j_a 

4<jljjjJt ( j_c. 4 _l^.LLjVI djLsLLJI J U»*mj 4jL*_4_4jVl 4^1 « nil ij^j-£- 

(^jUJI 4 _jL_oj>JI jjjfcJajj 4^jL-;aIt^VI j-all! ^>»l^pjj /d tl L ,tl Jjljluj 

a~ t M a jj-AJllI 4j <LjJ 1 4- L a- L Ll i^tl j t mi (jIojjlIj 4djl_c.jl jJ,l ^jlj-JL 

JsdjUsj CjLI^U /^V jlL-uil ^yd-a lv Vl ^Ull]l ^3 j-3uj 4<HJj CjjLstJ Lalcvj 

^Ju^all! (j-C. !jj>.Lc JljLoJI ^UUi! Lil 4 jI Jlu «4 3h-V a 4 -lLLL 
jL^V! ^ abVl d-»-4ijlJ ^jLuo j-alLj-lsj J!>LL ^ 
djLjJLa_c. -Lit 4 d_i^_aJsl 4 -Luuj 4_Jl>J,I CjI^jvJlXI 3jLjj 4 ^y_aj_ 3 JI 

(_j $1 ijj <l> uIjJL! JuJljI jl i^i'v 4JU. (jy l 4JLt_a V j_3j 4jL^ 4_jJjJlII SjLjcIlII 
^J^ ^ 4>jIJlH_u! (^Jljjj 44jjjJ 4]jJl>» 3jLc.l t_ <IL djl ^ iti ^-aVI 4 j 
< > I Lj (^jJ| JiLil ■ L^Mj t J!^VI g-J-a^>- .(jj-tjljiil 4la d 11 Lj La 
La 4 I Ml ‘i (_£l) L>dd]l 4-aJuL JjuLa 4_tl j 4_l>.jL>JI 4jjj^ 4JjJl>. 3_}Lc.I 
jjL^o Jl£ (djIj^LuaJI 4_L_4-^_>. jj_a lLI i m^VIj JljIj.UI CjLc>Jua 

JllLtj L)i JiLil ^jL~ i nj V {SyujiA ^1 J-t-ojj 4L)LaVI 



. Q l.Vi I.) ,5^AiJI gJjtJI 


.4j|jjljJ ^jj^_t3aJt ^j Tu .u.U ^yJL. 
4 _j * t 3 ~ ~ ^^LcLj j I < * > 1 L> < I Jl_lj 4_IjJl>JI 3jLcl 4 _jJLa£. 

(jJjJI 4 _aJuL CjLc^SJla 4_j 3 ^ * 1 U~ 4_oljJ! CjL^>JI 4JjJlU 4JjjJI 
cliLuDjLaJJ £Jl_£> CjI Jlj La Lilj . 4_IjJu>JI 3 jLc.1 CjLJsjLLa JjjLjJIj 
4-3-go 4J c< mi jl jL j-Aj .((^jjjjjL ^jL» Jlc.1 j_3J L3_lL> ^33 La 3jLc L^jL^) 
^ 3L,j_4 jl_£ Juv I 1 ^ .<< Ljj (_j_uJjl_3 Cj1x.La3jwVI Juiaj La 3jLcj * 4-la-<-uj 
4_jLi_A (j-Jj^-3 CjLc LaJLv VI oJufc V <wj Ju9j ♦ 4j < n ^-3il 4 _jJLII 3jljj 

JlaJJI ^jjJ L uP <j_A (Jr1^alj»AJ (jrl3j! jJI 4_$_L>- ^<Wt3aJ <( ^^)) J I 4jjl nil < ii I 
^a-a^LJ 4_j_a_ljJIj BjLselJl ^ n Ln * ^ ^j_A lT^lSI^-aj ciilJl <j_aj <_yJjjJI 

i ^lUj c^jJI AJ\ ^ oULa^I ^ J}U.J .(jL£3jV!) 3j^I! 
Cj^ISLulUj 2j \\ aVI <LcLudjI ^j-C. »-^»3 n ^Jl3j (jI 4 JjJl>JI 3jLc.I 

^LaI £jl 4 3 1 ♦ ~ M CjLajJLlU 4^l£ ^/>IJ 3'j iL^4>.ljj 4 3 l~i LI I 

«(jrJJLAlL>JLl 

ij\ (jjJiil JlLlII <jyjuj 4 _IjJl>J! 3jLc1 

*. (j-t-Lt-u L-u I jj 

Jal < ti^Vl j_t>.L3]I JljI^ ^jlU jlJLJI J^scIIj * 

3_}LcJ i. , \ U ^yJLc 3 j_a ^jlaj V ^J (j^La^. t\j->.[£ L^jlsj J^jJ.1 
^ a MtVl 3 jjLUI jjulu ^j-A j-lLQJ! 3jljI^ La 3jLcj .4Jjjl>JI 

. L^lljj^ ->L*Js! ^^-311 

^J-3j (j I JI^>.Vl ^- L A^ > » 4 -lIc. CTL*3j ^JlU jJLJI (j I ‘.^^yjLtJI * 

jj dU3j IMF-Stand-by Programm 3 jljL«.u.a jl 3^^ J-a-*_> 

jJLJI ^-Lc ^j-A-t-Ti-j IJu^ .aijJ^JI 3^Lcl 4ji at. ^yic jJI 

3 j d aVI t - \\ Q yJ ", 11 j CjL-uI J < <i 11 (j_A 4 1 A ^ * J 3 /",< J^JLjJ | ^jjjJ.1 

(jr _LiLll jJLJI £ru JjLlU «LIjJJI <_jLL_>o) ^ Jl^aj j_aj . 4_lcLa1>*^Ij 

i 4-LJVJL>JI djUeJI ^Jlc, < i is\'i \ CjL_uLu_uJI o^3^ \ 't t& 
j. iui) ^)t (jlf^A-i 4 _la-&VI ♦ 4J^JlLI 4jjLaLu-uVI 4_<_oLu_uJIj ^L*JI ^Lu^/1^ 
jl^jJI (ji^j- L uz (^ i \ U j 1 ^_a^UI ^a-aI i<Uu^juu aJLstc jJj t Lla 

. Lfei.vj3 < i ^jlU jJLJI ^)_a ^J^jJI 
:^ jy Jj La^ c__JLL_a (j4 _l>.jL>JI SjLjelliL 3'*3j 1 aj34 
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320 



82 83 84 85 86 87 


Source: The Economist, April 11, 1987, p. 59. 

(20) JSL2, 

4 £1 \I .i^UU I 4_4ji 3j^u^J 4_t_u/Lu/Vl £l_4^UJ 

Devaluation 4 _j_lLdjJI 4JLaa 1I 4 j2?tl - I 

£. L*JI J l g. 1 J1 ^I jJt-UU 1 \J ‘ ^ jJ: I ‘ >^tl 

a • n) Lc 4_ol^l jl tjju-uJI ^ujju (j-* L ^- i J jIju_u I _>JuCJI 

♦ ^-i-LvVl jJLlU 4jjl_5tlJI 3j^JL 

<j_g u \ Juiill JJ 4i—Sj-i-ai! ^Liil -2 

^y-L-LvVI JuiiJI 3jLo* <L>.IjIj 4 4_o»jL>Jt CjLcj^JlU (_ylc 4_u3j^_dJ,l Jjjrttl 
4^>.talj t4_ib J-aLujl jljJalj 4^L*JI c-j U> 7i 11 j-jU. 

. 4_u_l>.^M J^O 4jj_>. 
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. q l.ViI.) ,5^AiJI gjjLJI 


LoeJjJ lJ ^L>oV1j 14_ul_uJI BjLselljt CjLjjaLojI aLiJJ -3 

CjLcj^JuJ] Lil jIdVI JJUtla 

£Lta_2JLJ ni llj diljjtjJ! ^ i c. 4_Udj^_ 3J,I ^Liil -4 

(J? AH <pj| cjUIIj^V I J ol4jhntl aUJjj jI 

3^_J>JI djLstHJl ‘ la g % (jr H> C-JLLaJ.1 0j_A S 1 A | ^ A 4-j ( j_u_jJj 

jlfLcvVI 4 _jjL^_cj t4_u_L>.VI 4 _<_u£LlUj <^LxajVI 3jj^-us ^3^^ Cl x S jJLJI 
-SjljJlJu 4-LsLt.a.tj-l^jir, cryuj 4 JjjJl! 4JjjJI ^Jju Ijla JfJj .Ji.1 jJI 

CjLs LllvI <L>JIjlX L^j 1 ii4*i Calls’ (-Ls^-l>J1j ■ U 11j >>.11 ^ 1 Vn (j\ 

jjseJiJl JJL £)? J_aLl tiilj J£j .CjLc^jJlI ^jlj-J-a J-3tC 2»jljJj VI Jl3_<JI 

^ylo- t -H l u A T Jl L a-L l J 4jjjjl <L>-L>*J iCjLc^jJJ 

.ciJLIi fj ilKc. £y£. \ Ju9 C-JLLaJLl / LjL-£3jJI l£.L1tJ 

jl taLiJJ Ojjjjuz .j JjjJuLaaJ! L-Jllaj ^L*JI ^Uj^l 4_<_ul_u_uJ JIaIj UJsj 
^La^- l_3Jl£j (-ill 3 j t4JjJiil 4_aL*Jl 4 jjIj_U j»stC (j -0 L^eJj Jlj J_il3l<Jt 
:^_ r lj La L^-a-AT CjL-uIj i ii 11 £)_a 4_ajj>. ^-lC. ciJJjij t^JL>JLl ^ir 
♦ Lg!u-<-uV1 j ^£jL>«JI 4_uLtiuJ ^LjlI! J^LAjVI j_oj ^JjJLoj - I 

alj_3_3JI nj <_pJl 4-j-Ljj-a T Jl _ilj_oU <L>.jJ,l ^»i Mill ^cJlII aLiJJ -2 

- 2j si «>V<aVl 1 AKt 1 3 .U 1 _AjL*_<_uI JlJ Jl_>o Jj^LLsjj JiwjJI ^.ijjL5e_aj 
. i _ ;r a_^L>JI t rthjaJl -3 

cjLaju>JI jl ♦ i ,,t ^L*JI U 3!' cjL?eJIil j^uJI jLju_uI B^Ljj -4 

.aaiuij 

U 3 nj 4-aj)<^U 4 j a i mU ^y^j, <^U ^jLalo^LI LlIc. ^jJl>. -5 
^jLgJ-jVI eJJb JlLa C-JUaJ V JjjJ-LuaJI i^L*JI 

.^)-s3L>JI U3 \\ <b a i mU I^U 

. Cj La I j ^JLjJI L-tjlj-uaJI 3^Lj -6 

.4-ijIjlIIj 4JjJlXI dJaLaJl jL*.<_uI B^Ljj -7 

(j_^) ((4JLaj-^» L-JUaJll / LjLa-ojJI 0 jJt> 4 i << 0 **- a 

i JjJlj>JLI J^jJI ^3 Mil ^yic. JaJLtiaJI <—JlaJI 

«4J1 UiH 4jLdJj-a Cj^Jl*_oj aLUajj^flj 4 -lo-uJ' ^_alj-j JjUt3j 
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>99 09"^ —W*9 


^JjjjLLt^il C_JLLj t 4jJL^T lh-uV' 4-<_uLu-uJ L JLuj 
4 3 1V" 11 4_jJI ^ITl>o La <j! «L?ej?e_j dJJjj t4-u_o>V' CjIjL^lL-uVI 

.4_usL>JI JIj-cVI Laalj 4_o»jL>JI 4_aL*JI j_a (j_u_jJ 4JjjJLI 

4_l^I£^ CjLLa-us ^aa^La ^jLaTLLml ^l_La JjJL* 

t^ll (j-a L^jLj-cl (JlLa cC j 1^LaTiTu-u^I 0d^J 4_i3e_<_u CjljL u -al^ 
jl » < oLj ^L>JI jIjJJj S al L> tl j|j_a ^ \ c. L^Jj_4-^>.j 4_jfij_a^>JI 

4jj-5t-> L^J ^1 a < mIIj t4 

IjLjfc J£j .»1 nil Cx^j ^1 <_> L^JU^I 4_uL-ajj ^jLitil L^Lj! Jjj^>o 
4^LlsVLj . 4_dJv| jJI 4 _ujIjj3 Lj-A^>. >LjuG <jj jJJ jJLJI ^jszj (jl c—JLLalb 

^LL-SJLI CjLjI a tlj UjJ.1 <>Juk j_La II c-JLLj cil!5 ^1 

cjL^—ilL ^j_a 3j^_uo ^JLc. 1 _La 3j a'i/^W ^_1jj . Cr i^JL I ^sdL>JI 

L»f Privatisation ^LkJI £LL_UI <^1 ^L*JI £LL_3JI caLLLijj caLLukj 
^jJJ jJLJI 3j { ' 1 ^ (ji-3 4 jjL^Tlu-uV' CjL^j^jJI 4jlj_lL2_5 \ 

^-Tljv 4_jj_j Jlj-^jJ I CjLcLL^JI 3 Jlj Ju>JI Cj Ij LaTiu-u V L 3 jjj_(J^j 

j_SjJ ^jJL ^jJI ^,-l-LvVI jJLlII Jj_<^>JI <_> 4 jjJu 9 Jujj (jt (j£-aJ 

.(jjjjJI aL^.1 

^jjJI JuiiH Jjijj ulus j_a JjLsjVI L^lc j_3_ujj 1 ^_a^LU ^a-Al eJJb 
dJ lA 4 mi^LU JL>JLl j_<_u3j Vj .jJI 4 JjJl>. 3jLc! 4_J_a^i i _ y ic a 3^1 j 1,1 3 _l 3 
JiLil • (^84) 1 ^ Hr. ^ylliI 4 j3j3^>JI LajIjTj j_a^HI 

4-jL T (-4J 4_j| ^LiaVI IjLjfc ^1 1^> n (jpyjljJI ‘4-*_a ^LajVl ^<uj 

4jjjL3 >-Ll»-L<-uJ ^)| l£JL13 Jl*_J < L 1 , «. \ jJLtJj ((CiJj) 1 < ^ J < O ^-<-u->- <5_il_^_<_o)) 

^jlc.31 La ^a-Cj 4 jI t4 mi^ jJJ jx.J u La-aj . 

I (j-a *^- L* . U 4 - lLv IjJI 

3 -* 4_jlc ^aJLuaHlIj LIj_Lll c_jLL_>. ^ic £_j_3j 3-II (j^jJ.1 JlLlII 

^ si <^~< aVi jLcuJ.1 ^ l c. 4_5t_t-a J-ai^ j-A 3 ^-i^l 3L '3j 1 *' 

4_j_*_j_j_U ^lf- dJLI3 (jl j_pe_^jJI La-Lu i JlLlII 4^1«<ij ^JlII 

j 3 i II (jl^ t JL>. (^1 . jJLil 4 _jJL>.I jJI (jjj_<iJI ^ (J^juJIj 

JlLalu (^yjLalul J j ^ < <n ) (jjjJ.1 Jl LlU 4jj_aj 3Lbl£La ^LaaVI Juu ^ Jl3j jJI 

t- t'* i n 3>^ (j^-tLa 750-250 (jru La ^jIjIG) Calj^jjJI j)_a 4_uL>. (_> 
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t-n.LVi.1.1 ^ASUI gjjUJI 


i - ^ 1 tss & 4_^_>.1j_a 3JlcLWLI 4jJl3j 4Jj_u- u (JSLdlt (<Lt^L>. 

.cjLc^jlU 

(J^iuTtil Ijuk ^Jl3j V b)' ^1 ti-ofc SjLi/VI jJl>Jj 

^LL^cl ■ b> .~j jj t4_jj—Lt-u (JSLcL 4_jlaju LqjIj i3jL>.lj 4_*_3_i 

I c-JLLaJLl / CjI J-uLu uLaLibajVlj ^Jl3H]I ^J_cj 

<Gju JL-ujLj Jj(j i /<>^tl ^. LjI ijjJI t 4 U-L cj^Lv U£ La jluLlu jJLJI 

, IS*t"t 4^1 jJI 3j jjJjJll jJLil JJ)^ Ml 4lL_4J 4_4-£aL>. 

^j-oLjcj) 4_ujJlI 4_IjJlII ^-uLa JlU-4 (jj*-* '< <<oU Jl4 _j_l!Lc 

Jl^l jjI^j c_^ b^ <—iSIjj (4blj»>JI 3jljj ^ jl ciLuil ^ 

cjUljL>.yij j-3JI ^s ^ijJt julJp* CiS^ Lx->jj t4jjl <^4 VI 4_<_uLu_ai! 

. 2dJjJI Uj jl^u ^1 2b,L*ij!J 4 jjl2UIJ 2LJLU 
4_jJL*_*J 4_l>»1 <^U 4_cwjL>JI JsajJbbaJlj Joj^<Zu]| ^j-o till is~i~n IjiSbfcj 
3 jI^VLj J-l 23 b)l ^ 4 -lL^jlII ^Jl^J 4_u jJJ *4 JjJl>J! 

jJ_j JlJ J-<-u-J (jL^-baJ «t*» 3<* ^.u-J / 1 s\ Q\V 3j_J,LlU 4_jjvjL>JI 

JjJufuJj ^UJI ^LLaiJI 4_bl g < nljJI (J_x^c da^-tHJ 4_*_baL>. L^jL3j q\ tjMj 
^JjJlII Jl3_lII (jj Jub^a u/>l t 3 X Lblj . <( L^jvL lbj 1» 3_}bjj L^MJb^u! 
JV->- jj-fl t(jryj| jJI 4 jLu tfiLujjJiU 4_cj 1 <1>-L_u t IjjU-%. ljj_i c_xaL 
j_bajJI dilli jM_JI ciJJj Luaj 4 JjJlU ^-b. 3jJLs 4_La Jj-ljj 

•5^' 

V mi i ^_<_oL<_oVl lL^JI 

b)l J-A ' d A i 4»-" 11 ^>LJJ 4 -jl>.jL>J1 <LjjjjJlU 4_ajV ^jJlII Jl3-lII ^jJuuus 

( jr lJ! 4_liaL>JI 4-jjl CjL-uIj i „H j-uQJ 4_ojVl &JJb ^jjLu-saJI 

«<- «1 U lLsIj^I )) 3JLv tj~uj ju cdJjJ 4_at_uj L^jIj 4 ^>LJ! 4 >JlA> L^Iot^Iul 

t 4 jlr.j . <LcLl^^? bh« ^jJ! j-«Vl ^Excess Demand 

b>^ (-JLLaJI I JJt ^ ic. jg-1 <>> 3tl bh 4 U5^ (3^^ l)^ 
4 jM_J! ciUbl 3j^tiL ^Vl JUI 00,1jJ j jUii^VIj ciiM^uVI 

. ^JLLafc_JI ^J1 4 i jl t*w>iUj 3j_bbll ^LbajVI 

j^LJI L^ot^bl caL-u lj<.il l 4>jla jIjT by* j' 4 ^ ^b4j u^J 

41 3juL_uJI 4_i£.Lbb>-VI 4jjl Cj^ fs Milll 4 •jjU f. j_ba (jr B 4_ujJ,l 
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(jl i^j-ujLuali^Vlj »1 joGJI <j_a Jlj Jl*JI ciJJj L£jL1j L*fJj i La! VI 
. 4_ajVI ^jufc ^-G. ^_jjQ]I 4_Jl_c. fiLvjJ CjI lij 4_fll_A <4_awjL>. J-aI^c 4_<G 
: jllLa tciJJj (j-«j ♦ L^jaJj j! ^SLstla <j! jjLjJI <-^113 ^jU~ < >n V J-cl( Jr jfcj 

JiGJJI J}1 j - uj ! 3jiaL3JI jl » <m! CjJl>. (^jJI ^yjj-L^JI £lijjVI * 

. 4_jJjjJ! 

JLGlJuI J i > -^> t' jLl^uI JJU JlJU ^JjJlII Jl2I]| * 

.oLjL^II 

. 4_a jJJ .ijtaJI LAJjjlua (^3JI CjI JjI^J l jL»-<_u 1 !j«Ia (^J^l ^’LajjVI * 

Cj^ j_}L-ca 4 JLu-^_>- ^ If- ^y-uLJI djajG^ ^LslII i ^£ nI <>V«aV 1 _>L_u£LI! ja! * 

.IA^X\ £U\ 

J^LjJI eJJb jIjlaI (_>-(_ r ]jjJI Jl3_l!I J J ul i es 4- U L. I j ^Jl!I jjJlII <JI>k * 

. 4-l^<-ujJI d \q ,,,!! Ij 4 _j_4-uJI Cjla^jao uLaj)-afe * 

4_lc.Lu-^J! <uJU^ul jJI Jjjdl ^>3 < ~«»~<4jjl_3tHJ! 4 jL^_>J! 4-f.ja * 

. ^MJ! OJUt CjljjLaa *L<U <_> Lkj_aGj 

^ 2LkA^| SLjjjJI ^Uall cil^uJI ^1 e£ja£]I *Ua»>Vl * 

3jGLiJI jU-cul j)-c 3jl ft” < „VI Jj>*! (j-c ->}LJI ^lol^-flV ^^-qj > JLI 1 ♦ ((i 

... 4-oj_*J, I j 4 jl3jjJ,I 

«<Ll>.jL>JI)) J-oIjjlII £>JJb Bjjlaiwj 4 _u3_A>Lj eJilja£.l 

L^JLkLsda JJjjLLaaJI (jl VI t4 fllVdl jjLAJ <4_a*.jL>JI ^jjjjJI 4 K mi a ^_)jG 
jjLjJI ( jr 1^. 3j > «3 * SjLJ.1 4iojj_<a< ( jr 3 jLllC.VI (j\JLi I_AJl>.G Vj LcLG 

j_jLsj j_«! ^ 1 . L 4 J 3jaL_uJ,l j! ^cJlII CjLj^LGI jG^. JlIc 

4_IjJa>J! 3jLc.l <-la^_<a< <“*« 3 .U ^Ii]| (_jjL?eILll ^_aaL»J,l ^cjjLlII 

CjI j I A c, (jl (jj-Aj t4JLdlj 4 3 J 3-W jG-tG 4_ajJ,l ^jLJI ( j^ JaJutil (_> 
< ' I L> JjJjlj iL^J LwjLc 4_aj jLI ^ajiitj 4 _jLL«ij CxjI^ 4Jj Ja>JI S^LcI 

j)_c ^jSL^Ta jaJiitj j-Aj . 3 Jl>-IjJI 4JjJlLI V (j^j>. (j-o CjIoI^jlII jlj^a 
^GajJ»l 4 _jj_i_lC J -l^G jii^lI 3jjlJ-CJ-4_al jJI JjJlII 4JjL>. 

la^GLt (^aJI (_Laj)jGuJI ciJJj (j! cHalail j) ^ ^ « 4 j I r. 3^_La_u_aJI dr 1 > 1 

^dljja J jL>. (jJjJI £.c_olj ^iGjlI Jijlji.1 <Utf4 »l t LGjT L^jJI 
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soUaU is^SUI gjjUJI 


4_La^»s ^ t *t\l . ..VI A-v. ^JLc. J.4JU ^.cuL^SLjI 

£j I l_o_£ * sMJ! 0 J_& (jlSLt-u 4-tTn-Lt.a ^o^llmjQ £_Sj CjL>-j_a-Ls Jlj_a^>uj t 4-la-uJ I 
3Lj_>JI Bjj) U ->JI 4 _JlJLj ^j-c L^J ^ i 4 »fl J^-u-LaliJ! 

. £—u3 ^_II Ijufc \ ^ ^y_IiJI _i}LJ 1 ^S 4 _l<_u i-Lt-uJ 4 _lCLaTp- si i^i^Vl 

SjJlI miHj l?cj- J-a- s}UI ojla 3sLs IJlj L« Ijl^Ij 

cillli £-aj t^jSL^-4 ^ Juc ^Jl tills ^£ ItiHj IjJLs JlS 

fl V 'I JlS 4_jI JlL_uMI J_j1I Ms . Uj_«_u ilijU 4jjLuaIlS^M ^a-AsM^ (J1 I 
i£-j£ jZ ^-S ^Je_tia2JI Vj liUlA Jd CjLc^SJlU (jlj-j-AJ J-3 eaJI 

,^)-£>l_>U I c^l t/"* ^ f 1 ^^ ‘ St l I It\ JlS l I J-SLJ-U ^^ j <! A^» ll JlS (jl^J JlII ^J-L>- 

<U d^uj UjltJ dUUuJ! <>• <U ^ jJ! (e^VlJ ^^d!) 

^J_j tCr JL>JLl sLt^aJLsVI ^j7i » (j £)! c^l U>~< , ,,1 jus t^UJI c-j t*.3fl dil Jo-j > j-^>* < 

4 j ^ j *4jJSj 4_j_aJl_>. CjLc^Aa JMi- (j-4 <LxL>jI ^Ijj 4_ajV1 Jt~ t »l 

iLlj^ll 4_t_<-u L<-uVl cjL>»Lll>.VI oJLa-aIj ♦ (_^>*jL>J1 J-aLjlIIIj 4_Lai3^-s 
aVj-A j-LaJ UKj . cL3_d LT i c ^L3_d 4 _j_a^_jJI ^jLo» diiljj i^Ulliaj diiljj 
j-LijI) 4_asL3JI cj! j) ), ntl (jryjljiil L^ass aLlcVI SsLaJI 

£_u3jJ! Aj-tls cjLjISLaIj ciJJj IjjjI^j (85 Jjjl>JI 

1 j^-aTu-u' La 151 j n 4jjISJI ^A-5e^>* CjVLa T l v Ij 

IjlA 

t4_JjjJI 4-u-ulj i till CjLsM*-1I 4_ckjL>JI ^jjjjJI 4 _aj! C<-LvS 4J^ I Jl^J 

i<~\ "i 4^1 CjI a ^1 mi a ^ \ c, j-j^dLs j_j-C 1 $ ^^Lc ij ^£i j a! 11 ^ -L LaIj 

dj JUlC, JuiS L(_& Cj - ^ * L2 ‘ " Ll’t-jd 1 J_A-*J Lj (^d_iILx_aX 1^ ^Jj i ^A—lJ Us I <_Ls 1^-S1^ 

4_jJjS CjLcLaU_>.Ij CjIj_a 5J-A SjLC t L^jL_uJj ^^luxA (jj icj t4Jjjdl JjjJI 

IJlj_a g. j_uo «|jL>. 4jj_3jtXI» 1 11 U a j L^uLaI ^U~ djvljj 4 4_uj_j1sIj 

: J!la i(((jrUbjJLlj (jrUuljJI 4^^Mill 4-Jjj Mitl» 

.^jijjJlII ^ylc. 4 -lLla^JI 3jULaJI jLju_uI 3~>-3 * 

. 4JjJu>JI 3sLc I L_A_U2_?C_) * 

. (4_U_U 6j Mlf. ^J-a) 4jj) 3» A 3 j3laJ dll dJ-A_>iJ * 

4_a Jl 3»U 3 t j . 3 a ^ * 

. 4_a jJsl JjJlII Oj mmU ^SJU 3sUj * 
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(57) fa 

itJbwlI JjjJl ^lp ia»i.-—il Sj-jli-l OjjjJl iLpl iuo-l- «3jil olPjijil 
1990 - 1986 5^1 


jV JA OjT 


1990 

1989 

1988 

1987 

1986 


40 

53 

64 

77 

81 

hi ijdl f uS)l JU-I * 

29 

39 

47 

56 

56 

0jjJJI TL-JI :L$i< 

11 

14 

17 

21 

25 







Lgjtis jsll f Lp-Vl * 

23 

24 

25 

26 

27 

OiJfjll 

15 

16 

16 

17 

17 

0 jj-tll TL-JI :L^i 

8 

8 

9 

9 

10 

JiUjill 






Lgjds vjsll f LpVi * 

17 

28 

38 

50 

54 

a^ld-i j,\\}f oLjJr 

14 

23 

31 

39 

40 

0jjJJI TL-JI :L^i 

3 

5 

7 

11 

14 

-%jll 


Source, World Bank, World Debt Tables, first supplement, External Debt of 
Developing Countries, 1983/84 edition. Washington, D. C., April 1984.p. 3. 


Cali (Jjjd! 4 jjj/1_Lo cjLJT * 

4_i_j jlII cjIjjLlss iLflj mi~j 3-c.j-j (j£. I V" 11 * 

.USIjJI jMJI 3^1 

4laj^kuXI J-LC 4 _u3J)jj 9 SjLjj ^jjJ! JuiiJI L_d_uiieJ * 

.4JjJlU 

. 4_L<3_l1JI 4 K Ml AJ (jjjjJI 4 K Ml A (J->. 3LcI^_A Bj^yUd * 

. aL*JL£ t3^j_a_aJ! 4_u2J^bV! JjJlU 4_^L>JI 4_LcL*J,I * 

- - -1 tl jl » Mil jljJELtuI J_ajlIIj ^jjJ! JlS-lII ^Llaj * 

•e* 

£ys (_^i (jVI Jiuj V idiLA-ljjaVlj (jjLoVI pjuii tji 

(j-o Ju»J! (jl (j5L«j jl ^12. (_^l Lgj VJ i(jt-ij|jJI £-a 
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. 0l.ViI.) gjjLJI 


^JuoUj V L^jj VI ^A_ul jJU 3joaJiil L&jIjT ^.oeooj 4-ajVI ^sLaj 

Ji»l^>Ulj J>Ul^Vl oll}Uj£jL^4^l^ 

^ t 2Ubjdl JjjJI ciuu: Vj ^UJI ^LuafjJI J>L^£V! <> 

<_3^Lo.Ij .^1 />>~tl (_jLi£.) jJ^Jjl 2 ^Jl (jLoI jj^_5e-c 4 _uI£LaI 

. .(JtAojI Jill <j_uJjLj jlj»C (j-UJjLsU jlj J^>.j ^JlC.J t 1 ^ in L_^ljil 

IjJlu (jj-ul jJla *4aj| Jill CjL^oJI ^JlI Jj^jI (^Juo ^1 Jti fj I JL^ij . (. 

(j-ujjlU mis v> aj ji j i m! (^i 

<jVI CJJoo LXLUj ^Uao-j dooj jotcj jLtoo. 4_JL>. 

£-AJ ♦ 4oJL£Ljj1j 4_<j_Lb_iI jj ^ tA j ^luLllu jl_5sau1 CjjJot^ ‘ ^ ft' 1 a 3jlo* 4 _^jL^_4 
(j-\—Ljj-^-U cjV j 1—L T iJ' (U <74 jIjl*IujjI ^ic. (jpaJjIjJI (jL^ tciijj 

4jjL?cIlII cii j-LlU Sj-i-t^ LaLato.1 L^IujjjJla JlL^j (_y^l -&hJI dJJrJ ^1 i^jJjiaoJI 
iCjVjLuJI ^Juij ^Jul3 . SjjoJIj Jj-4Hil CjVL^TlvI 4o£.Lg T L > .Vl 1 $t <; fcn 1 JJl^Iuj 

I ^ ^ Ij-O-j-a jIjJLj I t~ ^jV j}U1 <>JlA JlJ Jl£ t^y^LuSrJI £jLLaJI CjI J 

• L 4 ] 4_L>I Jl!1 (-dj-uj| 1 ^y Jj ^ Jij) j < <i ^ jJI ^_^Vl «j_3jJI ^c. 

L$_l3 4j >Ujil £-3 Jj JlS I 4 JI U a trials jJj t<_JjL5eIl]l ^ JlC. £)! 

^Aju 4JL>. ( _ ;r A ciJJGj . jJJ 4 jjL*_a 4_jJL^j jlj 4 _u_d l_u_u CjLj^LSjI CjIjo-V 

4_ujjJla CjI j 6JJLAJU3 4JjJ C^jLlLoI I jl L«l . (285 )<Lj_uj^UI 

^j^JLl £j-a 4_jI_£ 1 jJj jl jLuiJ (JlLo t ij jJI i^yC. 4_La_u_uJ 4 _l>.jLv. 

jLt^alLsI jl LJLoj Ljjl 1 ^ 1 L^Jj-cj (286) t 3juij L^jL^, jllL lv 

«l^jlr. j-aJla 

jJLi 4 _LaIjJI 4_«jVI j ^ 1 " a s ^j_a_jJ 4_j I 1 U] ^ < 1 1 jlSL^j 

!j-a tL^J ^p\-C- Ij-C. jl dJliil ^JIaJI ^yic 4 till 4 _l>.jL>JI 

\1 «^aVI c-tTi^^yai CjLjjJiill ^Ull 2 *»■ U, „t 1 cjV^S il (J^L>* 

J-?tA]lj L> iajLa]| CjVLv Jlj_cVl (j-ojJj CjI£j_>. CjVjJLa JlU) 4 JjI Jail 

lJI ^-A-JlTlJ Jj .(^cJI . . . . 4_JJjJ,l 4 jj_I^J t L^Iuj-t-aJ CjLJTj 

jJLLII ^Lk_j jLt^_jl J< mij ^I(il i4_jii_*JI 4 j jL-^UsVI 4 -ajVI »jjuo cdJj 

♦ 4 < ( mjJ| L^iLiLd Jo-1 ^yjjjJI 
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I jut L^j ij^Li (jl ^jt-i~ 1 n't 
J-La 1 jl ot~ jL$j| (_£jdl ^JjJI JLflll! 

i£j_3 allj—a-2—uilj 1971 (j^iJ 
LjJLs. ijjVI (_yj^>- 2 _ls juj_*ji jl^ S-.,,il>Ulj 
(jjkj .(_j_Laj.II LfcljUa JjJLso ‘ y j 4_JL2ll! 


,t£JI 


3_JjJlJI 4jJl 21II ^LjsjVl u_u3j3 14 ^ jL»j 2JL>.j_a 

(j^a ^ 2 t" a cl)VjL?e_a (J^U>. (j^a (j-U>. 

( _ J -3 4_Lc.LflJI (_£_j_ 2J! ( _ r ^ a_i_jj^5cJUI 

tfjuk illJ g Ml JL2j .^LuJ! (jJI a mljJI ■>! ,^VI 

(j-U-J 2 , .. ->■ a CjL^-lLjc^a Sjlc. 4JL>.jJ,I 

4-^LjjjsVI 3jL*ILU UIiIjVjJI) 4-i£. 1_Ll£iJ! *Ll 1I a 1 nljJI 
W> 3 “ • (jjL>Li]|j WiJJ 1 L r‘J 

1 LjjjjI uuj-C- iJj- 5 Lli^La^-J jVjjJI iyu Sjul J 2uJUij 
(jjfcj . Cr )LiLi]| (jrJIj jVjjJI (jjjj 

i(jJj < V I4-&L! t J a ~l t . 1 a ^1J_L*S a jJU3 ^ J<u3 

La I jl liilij iSjLsJ! CjLl2i^1_llI! (__$•J)~r 1 .1 a (_jJI (_y2ju 
\1 i^i~ aVI 2 x I uui JLlkj^s jjjjVI ^1 UjJij 





t-n.LVi.1.1 gjjUJI 


• oL&JI lju& I4J I (_7-^ 4_uJaJi]l UfJb llUj jjSo joJj 

iJa^-pJI £>£• i- 8- '-*- j Tl aJjUejs JJ t i_djjj,l daljj Ci* in (_gjJ! i_3J^JLa 
(_yj.ll JjjJI ( _ T i 1 a-Ls&ILU 4_aie_jjLill 4oLaJ«JI (j\j Otladj (_jlill i4_uj_U jo£. 
j-j-C. Oj-jJu (_j-IjJlII JuLlII j»LIaj ^jLa-iJ aiJlil! fJLuJLi j»_jojl I a 1 m t 
>L yiljJI dJj« i/*> ( _ t 3 (jJI a 1 nl_pl j»Uilll L^J joa (_jo!l <LatL>J>l jjL»"tl 

J-2-Lll j»Uij ^jjL) (_yjk (jjl LioLol 4j3.jj.Lai, I a a^M jj£o ^aJ 

«4_JjjJI 4 jjl 2JLI! oLa>U]lj 4 j^.jL>JI 3jL3till» ol£ Jjiij La£ i43V£LAaj 
miU llUjj ^jjinii 1' *> j j3 jLc.i ajjLajs UjIj < Uj^Li ( _ T a ajjijoii 
IjSLli jl) 1 _lL3I Ju3j .liJliJI ^jJLjlJI 4VL1 (jrS <*iSfl-»Q (_,lll 4j3tdloj ajoi ^ 

SLoo jULa i^jJjjJI Julill j»Uij L^oS (_jlll ^iLaoll ebJt ^ 4j| (J-aLi 

L^ajaj^ SdJjeoi 4dJoijj 4 jjL>o OiLs^Lc- OlLuli Ool£ ijVI (_,o3.j 4-JLaooljJI 

a^bJiij aiiienii j^ui <> jJi ^llvi 

a j ' 3 ', tl oLtlVl ^LjJju ‘' ■' jj 3.V ^ijaJ joa (JLdodVI jlj <L^J 

oLu^j 4jL*io,l ji£f oLftl dik ^ jJI ja^l ^ oLa}UJI oltl 

l-L&j .. “' 1 t, d~, ,1 T1 djL^J llUj c^l t >> *^ 1 Ijoo ji£lj (_Ls_a_J1 IjLA jao 

J*\ Mi~_t jL£ i,JjjJaJI aiejjlj jo£. i(_yJjjJI Jl 21II j»Uij ^jl V 

. d 3 I V ~ 11 i_3lj_IaVLi d a. 1 3~ 11 d-xll a 1 nljJI j^ljJ.1 4^^Lc. d ( _ t 3 1 U« 3d 
. (jj 111 tl (J-»-l Ij-A dr^ “'-^a-ad L^jLJuj Jdt3 j_Lo d-Jl a I .iljJLa 

( _ r 3 JidljliU j) a itl i—il <j~ 111I (jj ‘(jV IjJidj 

<i-JL>.|jJI SjJl 2JI _j-aj_3 ^LliVI (_ T 1^. ajjiill iyu (jiiaLuJ! >.. j. nj 

1 g I aLdtd j-J-g. a!j-«-u i^jdk.jLiJI Lkdljiial jjLa g'n.iVI 

. L^J 4 1 mi MLj al_L>. 3^ ^ 1 i^l td-dldt-tX 1 4-J1 a < nIjJI 

VI i4-JI a i 11 Ij 4jjJ JSLj 4_lssL>JI i_3j|jJiJI i_3^llLi.lj ^Jl i^ll <_ijLjaj 
0-30 - d j ^ I 1 i^s\\ 4-jJI a 1 iiTjJI (JjjJI Cxjl^ ' j J 1 ^ 11 0Jdb 0-30 4dl 

i_y^j ~ a J njj j d a i^4Ldd j»Llaj ddl^-LlI iJ js J-osjjj 1 La 5JjJ 

jJLoa-U dJLs-j 4 jIj Oo*oj . I 4J JldlLaVI (>00 (j^lll i^jLJll jj-a (^Jl IJl 3 - 
^jjLjJ,I oJUj ojI^ loLaV-ai-l (j^ 0 ' a ’j. 1 1^° (^j ‘(Jj^l odJt ^a-30 ool£ (_,aJI 
jjl j_La 1 L^-iLa i4 dlV~U jV-aJI ac.j^d*-a Lai .^JLoaJll dJ-A 4-aJL>J ^Load 
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U^jcg 6uJo\ jSgxu^g 6*loS joSl ^yoJLc i5^aj pLBJ gXi 


A] i^ljtll ^yjL^JjljJl I/Vt4 ^ l ^y^ CxJSE_A J |J i Lfc J Ij l J-A Q ^ J < ^1 

^jJI J^LaJ! jJbjJll cilli JlSJJI ^Lteij jj-Lu ( j_c 4 JL>.j_« ^1 

^_y_£ (jr _jL?e_j'^! ciiljJLdiVl jl /^vl L> / ti I jufc 4-C.Lu^3 ^3 ^1 ^ / ..VI 1 

JlcI j-2J» Sj-cLus £_uhifcJ <?JlA C-ul^ Jj .CjVjLt-A 

CjL^>Lc (_y^ 4_j I .dullil - *j Lj 1 “U <Jj jJI l ^ j *« 4 -ulUI 
(^jj| (-JlJJLai^JI L^JlS t-i^U-JI 6JJb (jr^ 1 CfailsjiS ^yllil 3 qLm (till 
t4_!_>.LLjV! 1 ^ KLufe J_LC J< Mil ^jJIj ^yiUJI .si i^Vl ^y^ 4Tl1Tl>.' 

1 a. \ 4-",, ,,1 ^yllll CjljjVl t _y_A <Ll>.jL>JI 4jJuiiIlj 4 jjLseIlH CxjI£ 

jl g~r< < »VI o-^j*^ L^lj_«_ui Lk_sjl j-o < ^ i ijr 3 <lJLL*JI 4_jJL^_<_uI^J1 

O-d L^_j1_4j_^J L&J_S_1 ll)ljL<-u.d 4jJ_tHiJJ L$jLL ^JJJU ^<U (j-AJ i 1 

LgJ>i fl” < til (_y_Lc. ^M_J1 0j_A j <<Q*W O I JUU 4_uljjl LfcljjS 

JjjjjLu-o ^y^ LaJlC-L^ C.«JTl>.1j t4_uLJI 4_j_U_*J! (_j^j>JI e_jLic I ^y^ ^y t <il j « nil 

^^j_U tiLli ^_y_£ 1 ji o_£_3 ^ (JN . ..Vlj 3jlj< o\t jj & j £) ^yjjji]! jlSJJI 

4_aJl_>J (jj-ljj—j ^LL-j c ajUjj tfUicLoj ^ t >n ^j! {_ys 1 ^ K oj ^jJI 

. 4-^-11 ^JJLLXLA ^_£jj ^ JlSIlIIj 4_UJ_uJ!j J^_U2_>U LT b L^jjLo Ij L^jIaIL^j 

J£LlL« L_uL_ul jj Jlj t 4 j^*\ mi aj 4jLc^1_lL» ^Llaj JIaj 

of U^>3jiaxuJLl 4JU_^?jJ1 

Oj^Lj ol 4_jiL^oljJI JjJiil q- 4-<.^» J^ ^UaJJI Ijl^J 4alVlU ^Ls-uaj! 

jl i^^VI (J-^c 4_*_u^L>. 4jjLscI1]Ij 4jJlS_LII CjL-uIj < mII 

.^Ui! ^L^ufjJI 

ipj. 4~ t m^ 4^o^ L^l-^ SLpJLb . oj-^j-^f ^JUd! o-a o^ 

La 5 JuJl>JI jj-oVIj i3jujL>- jj-oLj oLu*^^ Ur^ 2-iLc. ^ j-L-O 

4^j^>JI jlj, 4*> < <»V Ij-«I Q-L»rJI ^jj-saj LlA o_oj 4^u Jl^JI o-®jLfcjj 

^jJI ^JL*JI cdJj o_c. Lalxj j-tij Jl£ CjLujUiJIj CjI m» 11 nil ^JLl^ . ^ JlZIIIj 
IjlA jL^jI La oLc,j-<-o I .jJjj o^-^h 5 (^yitjoLJ! jLL^I 4 _j£ J< nil 
4 _j_2_jJL>J I t—jl \ i mVI o ' L^_l 3 tLblj .jLLd^/I I JlA j-lLu ^Lta_Lll 

jVjJlU 4_i£Ljj_aVI djL^tJUl CjLVjJI o-°>^ L^l j-iJJ oj-^h 5 jLl^jV 
dt^t_j_usl mi II ! . 4_jJj jJI lLLIcvVI 4Ur. c-e L Lj ( _ySJ 
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. q l.ViI.) ,5^AiJI gjjLJI 


i4_JjjJI CjLc^JlII CjL>»Lll>.I <=> Qy\ j_a L^ILo^^Lo ^Juoj t4_JjjJI 4_!j)j< h tl 

(JjJ! j_Aj i( jy £Ljj_aV! diLc^ jJLI ^jlj-L4J 

t jLjljJlII Jj?ej J-5 cjlII ! Jufc ^-3e_>. <?L>o1 j_c I JJt ^ 4 V 4-jJl 

£)l 1_4^ * si »^aV1 Cj^ ^ mi 4^ LajJ jbLb ^jjJl Juiill ^Ltaj 

^JLjlII Jjj j^L_u £>£■ -ij-aJj Llj~a 4 _j£j^-aV| 3ju^3_ll dib^jU u Ur.f tilli 
(jlajJLdJ V ^ylJI ^JL*JI ajLcwjJl 4_Jj jJI C.i^c-u^ i dU Jlj 31 ,^jl>.V| 

J^jjJI £_J_U dLljJ ^ lil . LgbLcJ_3jL4 ^jlj-J-4 Jj3tC Jjxj Jal j-oj 

4_L>.lllj^l Jj_udVI L^jI£j_*Iu ciLL^Tij (jI dU j_j c^cl tv )< »l t4_j ^JL*J! 
tdJlUl ^JLlIIj L>JJjl t—J^-C. <Lla_tiujVlj CjLcLu^J! 1 * 1~ ^ 

^LlC I till!} J-4-sfcTu (jl (jj-i <£jL>JLi psr <>>H t ii» fl L^Ujj Jj-4J (jlj 
£)I r 1 U ",,,,' jJa Cxjl^ t4_jSbj~aVl 3 Ju^Tt-ll diLVjJI £)l ^ If. . 4 _j_3_j_3jv 
413f. ^JUJIj tdil m 3 Mitlj dll m (_ r 3 Luaj) t Ujll dJJj 

j_aj t^JljLjT IjljL<_o ^jJI dUi ^1 4ju>.j_d dUi 

Lc £)l_Cj_t_u IjL_A £)l JLU ♦ (_.<-& 3 ^1 J^fjjJl 4 _j1jI_3j si VI 

.4_lLLU1 <>jla 11971 (jr ^ (jj-L-uS Lu L^-llcl ^lll cj1j1j_3JLj ^U^>o 

jJLLll Jl-Lj-o A 33*4Ij t4_u_uL_uVl 4 jLaLc.J jJjj ^LLb_j dllllA 

4_tLl^ (3-ui^oj (JjJuOiJ 4 JLL 3 JI) jLlu_4j1 CjLu i_SJl^Iu_u1 ^jJI ^JjJl 

JlL« 4_jI Lb Ij Ji^j .(287) 4^Lu-« (- «1 h*^j Cj^L^jlII 

4 4_JjjJ1 4jJl3_LI1 CjI^MjlII {^£s j 33 < n 1 ^LI1 ^C 14 C, cJSjJ! ciJLIj 
L^L_J_«L>. j_ 4JJ-A 4-jJ 3 <!l 4 Tl3-uo (j-4 c-ufcjiil J>jj->j Jlaj 

JaL,LL>.Vl 4 JLca^ ^^LlII jjJ-Il jL^-b (jl ^jUJLl 4 j1 «1976 

c_jj_c JjJ SjjlJ_a <- < « < <11 tCjJutJ (jI tCj|jL>.Vl tilij Jlju 44_JjjJI 

<<i 9 1^ /«<1 j 1 << tl l 3 tl ^ 1 11 1^. \ t jVjjLJJ ^jLLilj Ljjjl 

<- > I > mj>j 4 4_x^jj_cVI 3 JustHil CjL^jJIj cr^»J 1 ^ M) ^jJI 

Jjj ^jh-SLJ cjjjj jb OjI^ U^ - tC-.<-AjJI SJlcL^ ^LlbJj 3_ij_*J! ^jISLqI ^JlC. 
4_^LU1 tliLba^LuJl (j_c ^CjJLj djjlJJll 4 >JlA CujJl>. Jl^j . (LjiJj^) L>jjjl 
jtljT ^ k ♦ 4a C.I —1 L-^fj . JjJlJI 4- l £Ljj-4sV' 3Jlj^_j_U CjLjVjJ! (JtS_j 
^ uLlll jJI Jjjb 4>L>bVl dll jJLlJ < si <-V. <sV 1 

^U^uljJI ^JLlII JLj 3jP dbLi 4-lSbtiu.il ( j^J . Ij-a-UtM 4_u dJ^fjUtAj 
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U^xg 6uJo\ jSgxu^g 6 »loS jiSl ^yoJLc i 5 ^aj pLBJ gXi 


(j \.j La L^jLs ^z-u^ I (^jJI ^ a 1 r,tl llUj 1 1^>.Jm« ^_CjIj (jSLtioj 

4- T (-^ _ l£ j|j, fl*m»l ^JlCj 4_JjJl!I 4J_a-*J! jjJ at.il jVjjJI j . a ~ < <n (j 
♦ ji^JlJI I Jl_A at.il j-aTn-uJ <jV (^jfjjuLX i-Lsj-tl) 4 ^JlIjlII ^Ua-xJI ^lc. 

£jt-JJ ^LlLlVl jJ_JJ JlJ fJiLiLJ (j-\_J £)Vt 1 / >> a 1 M 4_4J £j| 

IjL^ij .^Ull Juiilt jj.i c- u l I j ^ySJ (LpLcu Lu^-a) 4JjJ ^1 4 Ur. -iljxj! 
j^ljJll 4_jjLstILll c_jj^_>Jlj 4 _jJlx_lII ^-Lslit_a ^j| Ji^JJLl 

. J «<Tt mi 11 ^JlL>o <_3 j-uj 4_jJ,L*JI 4-J1 a • mIjJI 

t4_J^L*JI 4jJuiiIl 4_ajVt oJlA tUnij tClJiilJI ^aJl_*JI Sjj-uo LcbtJ LaJux,j 
^Jl_*JI Ijufc J^Lj ^jt : JjxJl £p-aJj Jj t !j_u^ ^JlA CjaLtxj L_a_p Lulj 

^Ltaj 4_ajl L$_J! cJLSUjI C-<- o - ,4_ajVI 0 JlA 4_u_wL_uVl 4_t3tuiaJI CajI£ 
jLl^jIj 1 L^jLc^ jLa £)jjtj-a jxtc JjJuuj ^Laj 3jj-us ^jJlII jJiill 
<J£j 11 g j 4 <_3j»<-aJt jLlxxj! jJLi jjjfcJuj 4jJuiiII LpLlaL ll>-1 j-Jj_a 

. 4_iJ>.jL>Jt 4 _l>.LL 3 4_ajl J^>>j 4 jL^_lII J < <1 •>■»" dli 

at—«-d £_l3_i *_sl_<_u_>J L^_l 3 4_j_a-uJI dJufc ^VI JJl^j CxjLj 4_ajl 

^Jj-aJUj i(yu^ I 4jJ>j 3 ^j_a ^CjJI ^ jr L^.) ^jK < nil 4 niita jTu.ux 

Lc ^M_JI Jl_A Jj /^i -V JULJ LpjLX-^ Jl£ 4_jJLj^_i_aVI JjjJI dt jI^ ^pJI 

4_ajl Jju i4_cwjl^JI Q^jJlII 4_ajI jLjscxj! „Lla-^ . ^ <t^>jJI 1 ^ t\l , ,.l 

^1 tS rUj)) (j, a 1 11 j La mij i4_usL>^ 1982 ^Lc. 4-t^j, is> j I 

I j_A c^ljukl ^a_Alj . 4 _lj Jl_I,I J^LjJI CjLjjI <^~i^V «4 j3£jJlI Sjl^^U JjljlUl 
I $"< '< *< j ^ J^L>. ^j-a i4_J,i_*JI 4-J1 a < nljJI (jl jJt ^LLaJJI 

CjI j \ a ♦ t j iVI ^ I c. L<fcjL^>.]j t4Jj JlII 4 a I V*<tl ^j-<I<LJLl 

.(288) 4_ajVI i-dij ^^LjlI 4-ajV 4 _lI 1 a < ntjJl LaIjj ^pill «c_Ji-o^IL!l» 

4_ajVI &J-& Bjl^l 4 j (jLp-cuJ V IjjJ ^jjJI JlSJJI ^Jullg t_>-«-lj LlAj 
J jjjLLt-o 4_p jJa£ jJI CxiSjJI 4_jI ‘ (j-aj .3^_La_u_uJ,l JjJlII ^JLuaJ 

< iui ^4 ^—u^3 Ij t(4^Ll_u3 c «< m^&j) Cj|jj-j_a Jl2JJI 

tL^tic ^3^^ 3^3 4-J1 a • ol^Jl ji mi» tl JjJlII LkJiiellj ^yllll CjL-uIj > mIIj 
jM_JI La3j) <■<> LlL>» jij Ijjj itiJLIj ^j_a ^^LjlII ^JLc, i^x^La-s 4_j 

S^Lclj ^Jl-A CjI j <>>*><? 1 L^cL-biwj ^yic J-a-AJJ Bj-pxJI 4 _LjJlU 
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. 0l.ViI.) gjjLJI 


j-oVI j-Aj t (289) 4 -uIjJ! 4-Jl 4 < JjjJ! (j_a j_gLi_c JSLJuj L^lI 

. 4_l_j_Lc CjIjLSIuV ^jJI 

(JjlGj-J ^LIa_J ^yC. y\-U2 1 CJ Juujl i4_j£!jIuIuV! JjjJI 4-C. j-*±SZ-4 Lc! 

4jj-<-oTJ L^>U> LaLLaj 1 ^ ^ >1 (jl i",^\ U." , ,,1 jJs C-uL^ (jlj ^ ^°i OA5L9 

JlS Lt^ajl L^jL^ 4_4ia_La jLLsJ 1 ^ mj La- t -3 4_jJjjJ! CjLc^jJlI 

tjr ^il_LJ (_ « \ i n ) ^JjjJI Jl 3_L!1 ^Llaj {jt £i CdJ (jyllll 1*1 mi Mj Cj^jG 

<±*-lj%. »4 I Vt 11 JjjJlj ^U^oljJI ( MtU Jj.i 4 jj 1 I/Vf^yi 

4-jj) < n~ ij? _3 <—aji <^tl jG-<-u 1 jIjGIujjI ^Jljuj ^UJ! <L>*J-4J Cjj3G 

jla (jL^ 4_l^I^-T(-JuVI JjjJI 1 »>>♦ * ^jl Jj . 4_o*jL>JI 4jjGJJI L^jLaMc 
j-lA. 1jl_<J^j 4_IL>.) CjI m» j t nil 3jl& £)Lj1 4_i^.jL>J1 4_jjjjJlII lLsjjj 

L^wLGj! Jlj|j 3 i_t.Lt.aJ 4 _iL>.I jJIj 4 _ij>»jL><JI Jo J* «>>tl ^a^_uSJ (^JllLc 

.4jj, t-u^ll 4 jJl3_lII 4jSI j_t_uIj ^yJl 4 1 nljJl jl i«-h 4V1 (jy^- 

Ci 1 <m! 4-LaIjJI ^jjJl jJiill ^Llaj 4-ojl jlis!<jl III 1 jiSLaj 

CjL»_< j^?e_llI 4*3 L£" J^Vi! LfcjljT CjJllaI Jj jJI 4-LuL>a 4 _Cj_cj?c_ 4 (jyic. 
. (jbftl j j_A ^_ae_>. (^2 CjjLaj j_c) 4GJIL>J.1 4-lcI_GL>-VI l^otViL 4_jJjjJt 
L^U-I^jI t^JL*JI Jjj 4^l£LI 4 £j-ulla 4^JL^o c*iLu& (jL^ 

3JjJL>* L yj-uu\ Jlllll ^Uaj nil 3^Lcl ^ i 14_t£. 

(J-Ga-Sl CjLjJTj 3 JlJ JlJV JlcIjI 4^_1dL>J I Cj^LSLx-"u^3J <_J^_LC 

. juLl! ^UJ 

g-'^—1—(jj-lil CjL^1^G_3^1j JjJL>Jl CjIj, M(»t llA ^ySjJUJ ^j-lj 

Cjj_jj)j (Jllo) 4 _Lj JlJ p 4_J1 1 1_4 _l£ Jillil lj 

L*Jl_>. £jj-(Tu.4J 

(290) (... iC-j-aLu-u ^Jjj) > n^La CjL>.ljIt^lj t<_j^l>.La 4<_3 jju 

JjJL>Jl dJJj 4 Jj!jlU1 j^IjJ. 1 cJjLu jl 3^ 
J^L>J1 ciJJj I ^lc. Lob j_j^Q]| jijj L^LI. Lla LajI^SjlI ^ ^ I j 
4_^JVJ J.X ♦ " L^jT 4-4-t.tjJ 1 . (j-Cl-4-a-Uj ^Cl4-<-uJ C«-4-t-Gl 

jjfc Lx_ 4 J«^4l ^Llij i^\ 3jjj-us 4-tc.l \ t^tl 4 -JIjJ 1 ^^Lj-11 

^Ltalll 4jstC,jJ,l JUJl ^lj-o (_y^C w '>*Sj Lr^J 4 L)^^ J^L<-o 

4 4 mi llj .^Uil 4 >Jlui_us ^Ltalll 4-a-l ^ JlSl L^J 
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UAxg 6uJo \jSgojAg 6*loS jiSl ..A_»Aw> ^joJIx pLBJ gXi 


lj! t g11 cjLvI^IIsVIj ejjb jLal^ LLx. ^LLa (jl <_^-a t4_ulii]l 

^ & s\ ^ " r 1 ( j_a U J / a A14-11,1 jjLJI 2 r*-\ ,/> a rj_c. Jo ^1 c-JLLaJ.lj 

£-jLj *j->- L^jIj a (nljJl ^JUJt 4_ajia_La ^j-a *j->- (jy-& -i^LJI tilij (jlj 

.3jUjL>JI 4 -Ul.UI JlC.!j_3J ^_ioocj (jl c_xJfcJ ^j_aJ / a. 1 U> <tl IjlA ^_aJi_Laj 

4.J9 jLc. 4_4J (jl 4t_jL£JI I JlA CjLst 3 i _ ;r 3 Llhvj j-aC t Lblj -Ls L£ LXj 

^JL*JI Jjj (_j-^ L_klotjJI jj_Lj ^jJlII JlxUI ^Lteaj jtJjlj (jA_J 4_3 _uj 

^ M eO ^WJI olj.jVl ljufc-Jljj Vj-<jK d^p. .iJISJI 

4-J1 g i ntjJl j^lj-gJL! 1 g*nt n j* j ( mjoj La_}jI j_a c_4^j CjLjJI (Jj jJI £JlA 

jlxIII ^LtaJj 4 _LaIjJI 4_oj VI (JJlu-uj ^jl c_xj5ej dJliil ^LjlII (jl^ t«LJLL*JI 

JJ-3toJI L$_uLalj U~IA (jj&JU eJi3j_a ^1 ^jjJI 

diUo (jlj t L^Jj-t-Ju 4-tTo-Lt-^ f^J^LuiA 4lZL_Js1 4-Lg-aJI (jLlJJ (^jLcxUsVl 

4-C.Lt-<x> ^ I ♦ 3 11 f L^uVI ( j_a 1 g K g~ ^nil j3jJll JjtiJI CjLjI£LoJ LaJlu 

.^jLcVIj jjLuai ojjt jxstj Uj jujl>ji a ik> f11 
^jLqVI 0JlA C«-<-u5kX. ,4j3j ^ <>» Jj .J <>»^I <j| * 3~ ♦ i j_ioa_>JI I JlA J 

3jjLJll (_^-Aj tThe Arusha Initiative Lijjl 3jjL_a ^ *L>. La t ^JL-jallj 
(_^-h jJLc jJI ^jjJI ^LaJ Lv VI ^jx. jJj-o 6>^! CjjjJLu ^1 

t 1980 ^Lc ^_jJ3 ^1 j-u jj 30 (j^_i La SjoxJI JjLL LuI^JHj Lijjl 4_aJ_a 
.^LslII JlSJJI (jjpMj (j^_uaIL>JLIj ^jj^SLaJLlj aI^ jl>JI ^j_a JJlx. ^ 

^1 hr! ^j-ojjjVIj ^jLII (j-o 4x:j-a-5e-a (^1 (J^-ojUJI jjfc ^^^oLjjVI ^-a-A (ji^J 

Jjj 4oa-L^>aj iLaj-a^ ^yiLJI jLt-^It^Vl 4orL^ia JljJl>. (^Lc 

. L-ojjo> dJlill raJLtJI 

4_aL^JI 4 - jo^ e-jjLlJI 4 jJloJJI ^JlA ^uu (jl (_yic. 1 / Jl9j 

.(291) I Qj)*' ^jLLVI ^jLUl (j_a jowjoj tc-jL^JI IjlA 4jL^j 
1 3jX. jJI t<La_ujJI / SjjLJsl <>JlA 4_u_uL_uVI ^ jLL_jVI 4_LaJLij 

(jjJjjJI Jxx. 3jjjoJaj 3 JotHil ^a-ajO (jjjLaIL>J.I 

4_o-L_lI,I o JlA jLLI ^LaTcvVI I JlA Jl3ju (jl ^icj t«LjJjjJI «LjiU,lj 4 jJl3_l!I 
^j_a (jj_»_aJL>J.I jjxtH j ijy IL>.-(_ r IjjJI Jl3_LII ^jJlu-sd jLLI jJI 

ciUjj t jljj_>JI ai L;tl ^lc t^^LajI jux. ' *j Lj, »tI j rL»11 JjjJI ^jL• U 
cjjjlx (jl Jljuj .^JL*J! Jjj <Lj^ dJjLijj 
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jJIj jjjj 03-hlj-? ^ (_j^_l*JIj c-Jlill iSjjLJLl 

*L<p1 ^ ^jJjjlJI ei>lj_UVl 2 l^ISJ 4bLl* jJaLi* 2U3 (j?j jJI 
(jj3 4_tic. jujc>- ^Lbj J-udjUIIj tCr IUJI jJI 

4 L^JLo^tj (jl j_jj_>iJ 1 *.1 Us itl ^JLc. (juuj (j \jufc llJLLa (jl SjjLiXI 

j1j_3lu_uV1 Jjj3 VI Cr^ (jr^J^ JlS-lI! ^Lb-J J_$ju (jl j-A t(JjVl l_3Jl$JI * 
^-i5kj (jlj tj.4-tilj c rthjHil <U^_uL« cjLj)~ < 11«(jyic 4_b3L>JJj ^UII 
jLt^alLsVl (^^ LjJL>- Jij) 1 u") ^Ilil 4 j <; V <,o~\I CjL-uIj i nil 

4. L 4-lJ 1 4 j 1 <; f. ^c.} ^Uajt]| (J-4-*J (jl j-A i^lflll c^Jl^JIj * 

4 ,,ir .i UiK^u JSLju <^l dJliJ! ^JUII Jjj (> ^Vt *2LJtbj| 

.3jj_$jl 1I (j K I ( I 

4_3_UJ (jb 4 jLJjL>Jl ^JjJlII (^jJiill Us Ml | Jot. CjI 4 1 II JlJ J_>o jJLc.J 

i 4-l<-u Lt-u I J»3-*I 4jtJj! ciJJj JJl>*j Luijjl 
JJul T lII j)_a (jL^ (jlj 4_j| t(jr -Lt-4J t4_»L^jJlj 3j1_iVI 4 _JsdIj^j_cj^ - Vjl 
4 _j_lLcI (ji.3 i<La JlSHJLI 4jj- 3J1 JjJiil 4j \\ «W«aVI 3tl jjjG JLs-AI 

.^LUiill I Jufc 3jl.il (jr £> ^^cljJj q „< » n (jl C-^fcJ JjjJI 
fJUll JjJ 4^1^ 4 £j1 hi a 3jjj_t^ ^Juloj 4_jJ,L*JI j^I jj - LuLj 

(JjjJuJI 3j_&Lio Lkoj * JljJl>JI ^ Ua.il! 4 jmi r mJJLI CjLljjjGlII 3jljl 

.cjLc^jJLIj 3j belli ^lil_»lll 

.4_Jj jJI cj jLaLtlLj ^.LjjJJ 4Jj_uLo (j^j ;3 juJl>. 4_Jjj 4 \$c, jl j_uo] - IilIIj 

L-c»-1j (jy^-I b 4JjJ 4Uf, ^Ijbjl (Jj-J-9 J, < Mj (jl > nj V ^^11 ^JL*Jb 

LajIjl^I (_^ ^LsfcTJI 4U. 1,,, 4_tj liIIaj V (^jlII cJsjJI (^ylljLlI jl3-LII jjj 
. 4_JjjJI CjL>j 1 <>>tl 4^^>J L^c(jj^ 4 Jj-Ll>JIj 
CjLJsLjILxVI (J^L>^ (j-4 Jijl4_jj^l (j_A 4 jvjJ (Jliw - LjuIj 

• ^U^il U^I JLLL<-U-L<-0 (^Jl 

t4U1 <<1 (jL>J 4_^JLa 4 j>.Lx 4_^j (jl LfujjI 4_3_uj ciJJi ^1 4^1 x^^/L»j 

j)-c L^jLbjIj ^.1 Us /tl 3jbV 4 _jJj^ 4jJl3j t4 < II ( „ J-a j| 
(_ySLI „n (jl 4 _jJj jJI 4 i ii i iiji.1 cilij (jb t4_jJ,L*Jlj 4 _i1dIj^j_cjjJI 4_3_ua 


50fl 




U^xg 6^bljSgoj^g 6»loS jiSl ^joJLc i5^aj pLBJ gXi 


4-lcLCl^.V' p<tl j 4-lc-uJI lUUjI t CjL>»Lll>.I 4JblJL« ^lr. 3 jjIj9 

i3 JljJlj>JI 4JLcaJI {jt £ 4Ul,,, L^J (jg£j (jlj .4_3 Jg_>JJ 

(jiuu \ £ 33•>.j 4JU! jxJI £jjgJ 3_}Lcl (^JLx, 3jJui]l L$J j^IjUj (jlj 

. 4jj_3J! Cj>L**]| jj^aj (j-o O^u^l 4 _jJj jJI CjLLLjI^VI tJjjJI 

<j-« 4 x.j_*jse_a Jxdjj]! U^-JUJ t JjJ^JI pUaiJI ^ c_^:jLlJI c_<_bcllj 
4 \ 4 » tl j-jjj-jj lt^ p^t^l 1 a! «>T,3 ^ \ ^ i? < <m CjLJVIj JlcIjxJI 
tiJLij <^JI 4 j f t->jJI <ULL£> edLafe (jg£j (jlj t3jujL>JI <LjJjjJt 

4_usL>JI i-3j)j-laJl 4_^>.|jJL j-ul Ju Jgjwj 3 jjj-lx p^Jll (j-« (jl^ (jlj t4-L^. t J' 
. { jy2 >j 4.II I jjt 4-x^l^p-JuV'j 4 _^LlII JjJii] 

4 ^ a (jl_J pl_J tiJIjjl (jj-J-C- Lcjjj! 4 _uJlo (ji (_ylc 

4 *y ^ ^ ijr~^ ^2-31 L 4 J! ^LJu-11 ^_u_<_u^M ^ 1^* JlXxJ! pi1\ \ J.tSL^.uJ 3_}Lc.l 

4JL>.L*JI pL^ilj jj_aV! I j \ * $ j pJ I Ji^ij .JjjId cJaj ^j! ^Ll>o Lcjjj * 4-l»_<x» 
p fc> ♦ . 4 _La!jJI 4_jJj jJI 4jjuii!l cj>K rM J-oLjuU j_a c_^cj 

4_3_uj cjjLi! 1 _Laj .^jjJI jixill Jjjjiit-o jLLdI p3j pL^JLlj jj_«VI &jjb 

: (jA? L® Cr*l 

(j-a 4 _l^_ 4J Cjt ILJI J>j!jJ,Lj p_C. Jlj £)! c_^5e-J ^jJlII Jl3-l 1I (j' “I 

(jr Jfc_uis Mi l J-Aj t<Lj^l_(JI J^LJLI jjsejtil 

t ^ ^_i_jjuj 4-l^-uJI (J_>.I ^j_4 ^>LJI ojjt L^ZlIju ^1 3^L>JI ^yc 

IjlA 4_l>- 1 <^U (jl ^JJ 4_3_ujJI JJmmj ,(^jL^aTLaVl 

L^-<uIa-3 jl— lT l ^ wI lLU T lI 4j (UjJI 3_}Lu_uJ! pjTu>o (jI C-oeJ 

c-jL3jl! ^gjJuu-aJ! Jojj-du pjL 3 r*i < <n I c-xjjcj Vj . 1 j ^ 4 -<x.LCl>.V' 

Jlx^U CjL utexSijIL-uI 1 ^ mi 3 rf jLlieJ J^LlII 

jl a5la i mVIj jlji j*< i dVlj ^ \ ("vVI Jl3-lI! CjVLsc^j 4 3l»*tU 4 jjIjV! pJa-Llljj 
Ij_jJ_ c pL*JI ^LLaxJLI (jlj 4jJuiZU! I^jI i m < mJ-o j-jgiajj (jL C uVlj 

^jJLc c-JJuJl Jj>-I cdJj V f 1 /itl pX. Jlj (j I <—OCJ Jj . L$_j3 

4j n! «^**iaV 1 L^jjI jlj ^ si «^aVI 1 ^ UjU4-" ^r\ , ,1 -a-"i \ jj ^^lll t ,r 1 t' 

tiJllLlI pJL*J! j^Lj diLcjuo j-® ju j Mill j^sejtil (j-o "2 

1 4 J-J 3 -J j! p^fcTu (jl ^ jLiJI ^JlA > in V 4 _jj>-jL>. J^l jX. 
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. 0l.ViI.) gjjLJI 


ji,l diljjLt-o jIjujjI c-ASjj t <>> JlLa) 

J-J-C J^LljJI llajj-j/ jj_&Jl 3 olji.1 ciljj ^yiLjLlI L-JiaJI 

C-<-j?e-u jj-at (jT i^. 3 JljLUI jLju_u! ^LajjIj tL^>JLuD 

^Jlcj v 3 / tl *,1 fc> < 4 _j_}L>J 1 clital^La-cIoVI 

I JJt <Uj>LU Jjljil ciJJj (jl t-xjfcj Jjij 1 -* ? <*^tl I ♦ 4H]1 Jlc 

4_u_ul_3J! ciJJIi ^ylieTu £)!j i^_yjL3ijj (j^-« (jSLtluj i^jseA_II 

^1 i^> ) > (i j-jj J-j Jla_j ^ ^jl_3 /^i ->JI IjlA -3 

t 3 4.1 Jaj^-alo f ~*N J ft ...**« tl a. t ^ t t jjlIII Cj^Ll^-cuJ 

Ja_ 3 L^JLlLo) 4 _lj>.jL>JI CjLoJ C J^. ^>*l_Lll j^caJI £_« J_aIajJLJ 

^ 03^ (jf <_<-sc_) Lufc^ . (4 _lL^_3_JI Cj>L4^uI]| v < <11 

L^jIj tLjJLw CjjL». j_A Jj^Jbu«{a]lj j) <<^t tl 4JjjJI ^j-u_jJ 

-it Ju_u £)j£Li J-«1J-*3I O-C- JjseaJI ^-5C-5C_J 

tillj^-uG i _ T b jjldjtluVI 3 jLlL<_uIj LLa_iJj_fl Cj^ > n’t!I ^JlA 

. 3j_u-^ja <Lj_Loj 3jJLa ^_yi^. (j-u_jJj tJ-cljjtJI 

4jj_<_uj 4j rt^jJl Cj^L^jlII 4-Lt-lj ^jJI jj jJI JLa^ J^LtlaJ JGj ^jySLIj -4 

^ mi II 3j? ** **» ^.jj) U~ ju <l>.L>JI (jL^ t4_jJj jJI cjLc^jJLI 

jLju £)|j tLJjj LJ^Lujv! ^Lt-ssl LajLiTlcLj Iju1^il« <■- • * 1~ 4_<-oL>JI 

4j>-L>JI ^Jd 1 3 iU «>>r.Vl JjjJI (j^-J L^ajjjjj LajIjlusJ CjLujj3 3_cLu-o 
(^ jLualLsVl j-scaJI CjI j (>i"3l 1_3 ^jj ‘^-4^1 
4_L<3 ^yjlju ^JlII ^j-^-uil j-scaJI 1 (3~y~ u cr^i “3 

4^LLd jjLseiij t3j-u^ .ijl jjq ^3 i'A t-m ciJliiil ^JL»JI 

i 4-t^I^T lcuV4-lIL^- t-uI^JI JjjJI 4_3 jjjJ! ^cju I JlIIJI 

Ijufc <_y^ ^H3jJ I Jufc L^jl jL^AJJ ^ jr 3j jjl 0jjj-U2> ^1 

^llLo) 4_JL1 aJI ^j-o ! j \1 <-*s ^ C.<j^_l1' 

4-LuOJ ^j--^ ~»- < ^ySU (4 _lc.Lu-^JI ^J^jJl 4^lkJ! ^ylc. 

.oJliill ^JIaJI 4_j^LIdJ 

g> < tl t^> a oJiilJI ^JIaJI | ^yJI ^-LtlaJ (jI 4_3 _UjJI (jJi-U aJj -6 

4_jJlG_<JI Cj^?L>JJ <i 3 I? tl (_ylc, ^ycL^iJI L ^ T lc.^' 4- c ?&- u ljIL<-ol ^_y_Luj 
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U^cg 6>jJsl jSgaOg ijploS jiSI l ytJLc pl£j gaj 

CiUl^VIj CiUjVl L) i^_ 1 ^Jl ciUi ^ Sj-LLm^a ,3 ,1 w,.-,t lj 4jjUli!J 

4 j a i~U (_,-U-C. it (_yJI tiLijV! «LaIaJxJ « alt (_^L>J! (jjJ i i^tl jjjlajj 

(j-u Laa^ 4-LaJaVl abjJiill tilljL»ijVl jjjlajj (jjj-ajuj uiJlill paJL*JI J^Lil 

.j}U! a jus, 

i JjJl>. _J,L. {_£ J-2j *1 te» It J .>.al ja-!L*_a Lijjl 3j_sL_a di^Jo. I j£L& 

L^_aJLaj CjLs.j.5 i_3^Lo.I cr^-J idisljJel iaKj ^UJ! .il /■—^J1 i^ia 

. 1 g"nai~ ^jLajj 4-^.1 a~~>-Vl IgatVt (jjLp ‘ 1 p31 tcj j 

IJ-A j g k_t (j-lpo '. (jVl (J-AJlU j-i2j JlII JIJjjJl jj! Ji-U 

jaJLc. L^J -a i h~i_i ^lll CjLjs^Lc. ajj^s ^L$Ji! tillj JLaJj i^al hill 

V ^ 1 

a^jUJ! JlJ^oJI Ij_a 4jL».VI ciJjiLi 
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JS»A N U 

Mai 

Mriii <jl $4 y^v>* 

The Arusha Initiative: A 
Call for a United Nations 
Conference on International 
Money and Finance w 


&aJLo 


j»Lc. Jl»j LJuj (^jJI ^jjJI jlS-LII jLgjl (l) 

3 , « V < >»- 1 1 cjL.!j, U ,^\ c^2_-»j; jlsj . 1945 
<Lj_t_Lc. L) jj I >. 11 llU j £yC. C . lA ~ > ij 4 _ =r H_J 1 Cj Laj 

:4JLfc-a ^ Jijj jj-alll I JJb l_U^v^3 (*) 

J-JLstliJIj daLSJJI J-^ i_£lj Bjjj-iiaJLi J!Uj (j! 

(j\ 1 <>ijl SjLcuVI jJ lj>o U£ . 1 g j Cj_5jj CjUudjIIIj 

q^Jlqju CjL»jSL>JIj oL^Jalil (jryij p$ m 

Cjl_4-la-iJL!j (j^£jLilli *L$_<_ul 4 JLjjjJI aJJt 4jlgj . L&tS 
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loUaU isAttUI gjjUJI 


(jl I ^z-u ^I Jl9j . JjJlJIj c_jjjlCJI 

*2 LLaIjJI 2bj^l ^ ^jjdl £u*i\ jl 2 £» .4jJl2I]| CjWj^VIj JSL*]I 

. JljJu>JI ^LjJI id-w 4^1 (j_u_ujJI (jjSHI I Jl^J jLJLda LoL^TlaI 

J^jlII j jj U~ t 4 ^_aL^ 4_jliU-j Arusha Initiative Lijj? 3 j_}Lj_a (jMc-J 

. .iJu-^aJI Ijufe ^-3 (j^JjiUtl j!jj>JIj 

:~*di*iA I ^*JI iLA.il qpi 4J*U*9 4*kaU 

^LxjVIj (jjL*H]l 4_^_la_Lo Jjj <jru 4S^~ mi a 4 jtI <<^>a <jVI (2) 

dJli]! aJLjlII 4-C.i4_jSljILcuVl JjjJI <lcj_ajae_aj OECD d <>V*«3V1 

<^1 uUUjJIj 4-l^-llU Mill CjLxL lcv I q itK «j JuJ l>- (^Juij (jJL>J 
. a n\~<~r- a Sjjl />>*v. CjLoojj 4-ic.LCcv' a Jj 4 JjLlLc 4j_}Lo i__3 jj_L~> ^yajixl 
t4j < m^LclH 4_j_Jl/LiS_}Vl CjL-uIj i iitlj t4jLu>JI Csl_cj_jj Cj jl ^ mi a (jl 

JVJjlij CjLjJLa^. p^J lC^ 4^_JLX>.V| ‘ ^ 11 Jj|^_t_uI jlj-32^1 

uLs jj-^> ell jSj tCjlc.^ jlXI (jjjl j-o J-scjlI ^jI jJI JMl>* VIj t«LujjjVI 

jjJj cjMSLJu.U 4 >JlA JS . jl 3I]I (Conditionality ^Ulojj-JLa) 

JSLuuj ^3i (j_C cJLLa ^j-o-Jj . a A h 4. ^ t^. < ciJJj (jlS (jlj i Ia-u^>» LLlIc 

<j_a j-iiSl JjjJl cjyj interdependence J^LlIII jLaGlc jfl JUe_a jCLa 
.4_JU,lj JjGiill jjjG 

(- < I n T) 3j_J_a jl 4 r < M-v ^1 4 jJL>JI 4jJl 2_(JI Jjwjj (3) 

jl_Laj>»lj 3 Jul^Iua 4-3iS ciiLu^ ^i-C- ^jj * JLuijJI l_^S^Luj 4jj-Ja.JI jJ 

Cilj jL_l_ 4 Jj_rs.j (jV! LjjJlL^-^ ^-L<-g2> I JlII - ^ ^J ^ 11 dij ^j?e_a 4 _j_«Lu_4 
L^S. cjIjjLJLI cUj Jjjv ^Lc jlj->- Jlj^Jl3j ^Uaj J4_<^Lj_tuj 

a U> , ..lj < Lc. j) **- 1 Lr lc. 4(jVI jLifclj (jl c__<-3fcj 4_u-ul_u-u CjIjI 4_<iJ (jl 
.4_i1dI^^j_4jjJIj 4a£.L^>JI l-<-JL-uVI (JM>* (j-o CjLojSL>JI 

( jr Lc £ 1 j_«_u ^Ju-saj 4-lo-u. u-lII 4 3j3^ll 4 >JlAj *3^ j-uak, Jj^lII (JlL^j (4) 
3j_3JI c!_Uj jj-o (jl^ 4 -lLc.j . 4_jJj jJI CjI^M*J^ J I 4_lL>J > I Cjl^Madl < <1 a 
. 3j_3J! ell l cj Jl3_lII (jjj_C j-j Jlj ^j_c (jl L4S t Jl3-lII (jjJ-GI» Jlj (jl ^jlvi < <n 
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LuuJ31 6j^Uo 


cjUs^Lc. 4JI 3l.il i £&\jil ^ tj-A ^jjJI jl 3JJ! I ji^Jj 

♦ 0 ju L<.uJ I t^£j) * H 

* 1944 ^Lc jjjj ^j-u^jIj ^jJ! jlSJJI ^Ltaj £)l (5) 

CjLjVjJI 3^La_u_u CjI jJLjj iC-Jb jJI ciUli ^ jr b 4_i3fcjjLLll (-Ji^laJI ^yuSLtJ 

CjLjjj_UIj_j_«^I .ij^».jj tCr Jl_4_^ljJI ^JL*JI JJU_i 4-jiL^aVl 3 Jlj*_j_1 ! 
^jl L^ .cdltluT 1_4^ ttfiJliii! ^JLjtl] .4 _JLajjJjSJ1 

C^_j_st_«_u_jI j I Ju3 4_x^l^ILi2uVl JjjJI <Lc.j-Qjzs-aj I _iL>uVI 

LlA . 43_jJ,Lc ^a-3r<->I (^jJI j-«Vl j-Aj Ijuk 4 £jLoJ,I ^j_c 

cie- p - i L^jlI^j c ^£L$-i.l ^ (*■! ‘-^-^ <**< 4 jJl 3JJI jjLuil 

4 \ 4 ♦ H jjfc t4-L»jaljJl 4_p*l_JI (j_o 3jL3t3J,l CjLjVjJI jVj_i ^j_usI 

4_l1 LjlII 4_*JUJ^ 4jJl 3JJI QjJ-jg.U CjL-uLlcuJ 1 « cLo-l&j 4TnIuj)j» ^jt L^ . 4_i]jjJI 
3 j si ^Vl 1^ > iiLt-uLt-uI ^3 ^ <; ^Lt-oj c < •>- u <0 1 

<j-c ^ <( i M >jJll j- luu J 1 jjk jl3JJ! ^jJlLudj ^JL»JI 

.^LUsjVIj L_3ljufcVI oJlA 

Jui£. (j! JlLa t^ySLuLolj^ (JSLtTuJ tj-jJu Ju9 ^JIaJI (jI Jlu (6) 

IJl-a L^-Lc j-ljlj ^_l3JIj ^Jl 3_LII Mil l jLLVt Jli 04JJ 

4_jL3_^ Jj_jv. jI^_usLj ^Jg-Lt-u-j-j oJiitJI ^JL*JI o! • ^ 43 jIj jLLdVI 

(j^>- (jy-£ ^UkUl \lxjt 1^ jl<~ ^jU J 4 jjl3JJ1 cjLJVIj Jlc.I j-3JI j 

IjLjfc (j-d jA^lj !j_A cliljJT ciJj," Mil JjjJI GJJb 4jjlr, I £)! 

jjjJI (jrU (j-£*3l_u J-&J i<Lu±aj ^LtaJJI Cjjjj-c iiJl_LA Jl >-jj 

,4_lJjjJ! 4_1i^-j-cci-L! ^.u-ujJI jju-^JLl £jl il c .Li VI jVjjJI 4_l»JL ^jJI 

(jlj_LO ^ miU I (1)1 * 4 «j3U 3" i M a LjILl LjjJt-a ^jLiTlcLj 4" 

S ^4_j1jI!s <^L3j 1 ^1 1971 ^Lc. JlS cjLc3^jJL1 

^j-C jj) U~ II I Jlj^ ^—lC. . 4HjLjJ! L^j-uaJI jLujjI ^Ltaj tt— 

ciUi j-j_c i 34 4 j>.j cr^cj 4 < nljJl ^Usalll 4_cjI 

0 -c.J 04iJ 6> J £h 1 f 1 ^ f ^ 4jjJaiJI J^G ^ 

c^ljLjfcVI (jl .JlG-LII ^jJl-Lud 1 (j_u_«_ol 4_tCj_ i iJI 

JlU . CjjL^jI jJijj 1 (_^-lJJ lII Jl3-l 1I ^Ltij 4 _lU_*JI 

J J r.j t«c_jj_L>Jl)) <—<_)L>. (Jj) j3 a ^-j-C ^1I? 11 IjlA CjLj 




t-n.LVi. 1.1 (jASiJI gjjUJI 


=4^ asjU- JJLcj t «(J L^-JuJ 1» JjJlJ 4_i_<-u-lJ Lj g-t 3< 

. anachronistic 

fcdLM$ 4JYM |0tf$ 4dLU 

Juiilt ^jJull^ L^j i^-^i (jH-J' ((jljJilL-uVI)) 4_«p>. <jl (7) 

CJ Jlj>J (ji JjJlII cillj Ijjs ( > <1 U~n L^jLc^Jl 4 (jjjlj^o 3-3 ejl 1I Cjlli JjjJJ 

CjIjJLjj ^LjJI JLijVI LUa_uiitJj i JijJiill (jlaj-g. (jr ^ 1 <n 
t4jl2jJ! £jj* jLau_uV! t4j3j3*>Jl j^>*Vl toL^jJI CjLaJl>J 

4JU_*J! 4-<^-l£ ^p 2 _u 2 J 5 tJ ^Jl $^jae-Ul^ 1 4_i-^l_>JI 4-u-cv VI Cj IjL^Tlu-uIa-lse-Juj^ 
. 3jL?dII ^lc 4 _j12jJIj 4_x^^j>JI (J-a Vjlj Devaluation 

t *11 ~ I«I»(j_ui_<_uV! llLLLoj 4_j| ^JjjJI jusJJ! ull & (8) 

3jj Mill ^UJl2j ^1 L-SJlgJ ((dJuLst^)) J «4_l£,J-U3J_4)) 4nn nj-a 4j IJ tCjL-ul J < nil 
Jl-aI j^-tTuJI (jl jlu .<lJUI I ^ f I«^ ^ ^Jlc. c-JjLiII JjjJI ^jla BjlcLuuJL 4_u^JI 

(jJi-SLlILlI lj_Aj .cdJi ^j-uSv-C. ^1 J.J mm t^jjLLt-saJI Jpiljj I Ixj i4^tUI 

CjLcj-^Jl^ (j_jjlJ-4 3-5=-^- ^jjLu-saJI Lgi^o. LlL>. jJl_u 

S JpL^JI J^uij IiU 0^1 j fJUJI Jjj 

CjLj-uojj ^LlUiTJI 4-a-g 'ta (jV t((^ gig.)) j-tg. ^jJlII Juiill ^jJlu-o (jl (l) 

4- l L > o (j^-4-J V ^jJI J3LlL>.VI (jP-ll 4_<_uLu_uJI 

^-usl! J-u-saJI CjIj^Ij » 4-l^-l JI 4 j I g g. jj-g. ^j>-LlJIj CjLc^JlU (jjjlj_4 

4 ^ ^.1 jJ, jl tdJLUl ^JL*JI JjJl-I (j;j^rJI 3 J ! ejL ^^ «na <l>JL*JL 
4jL3piU ^_lCJ t4_uL?e_3JI CjV j^tHJI ^pc. ^J?e_u I ^_^>.jL>JI I CjLsJlud 
. L^jljjLus CjI_}Ij_jI ^ jl JjjJI ^Juk CjIjijIj 4-3.K CjJl>*j ^ylll 
L 3 -L 0 - L^g-<iplj L^^LlvI t 4-u^L!lj 4_ig.^_<JI 4_p»llll ^yc> t( jVI cj^ISLuiXI 

t^p^jLg. c h L-a^-jlTlju o^LSLcaJ,I o! • 3^ 1 11 (p-ciiji 

£-u3jj ^jJI ^_aVI t4jJ l3_LII cjLJVI (j-a ^j-ljj J^Ltiaj L^>.^_g. 

ji_>ijVl C_JjL_>i_J (jl L<J_£ . (jj. i « >-^» tl 4_<_ul_U_uJ J_^_UI 4-4$.^Jlg. 

(^yJI J-3Hi2J 3-5 CJlII (_pi]l CjL-uLu-oJI lLUH] ( jr Ltji]l 

^VVIjc-jjL^JI dUb ^^jL^iil ^ JAA1I o-L^Vl 

t4-jjl ^r^VI 3LpJI (_ r ^ cjLjI (_yJI tiol JlS L^-Lc. c_<_4J>ij (_piil 


Jia 




Luj jg I 6j^Uo 


^JUIt Jjj ^^ CjUjSLstll (jr J-u\-A r <-u ^|^».| 

0J_J_jl_*_A J) Ul (JT ^ jUlC. ^Jjjl jJliJI ^Ju-U2> (ji US (<_j) 

. 4^j1 mmU l_^>!jII (Jjlloj ( jr Lc «4 JjUl 4)) 4^-jJiJ-o 3-.-U-) . 4_usL>«JI 

i ^y^LuJ^->^- l>J I L^jlSj-o (_ i i 11 1 ) t4-Luua VjJ lLILlA ^1 j-uluJ 4JUaVlj 
tj-A jUSl g\J-4-<-u 4_UL*_a J-t^>j>ij ^_<_uLu_uJI L^.jj <-« 1 1 mi jl tCr IjjJ! 
i( 3jjLl^iJ! Luoj 0)'\ ^J^_uu I j *) T\ cj L p t - Uljlu_uI t _ T Ib_>i_j V Vl 

^J-juus CjLaUoI CxJvjIjJ Ju9j . 43j_Ulcj 4 _u_4jU Jsd^Aj L^LjIju 
Sjl^I cjLVjJI 4j jitjl ^ jJI ^ iI Mill J^j_UI jru U-ja ^JjjJI juiill 

iL-Ufcj ^1 jVjjJI 4_tLU] LaJl^JU £C_<_Oi2J Jo-lj C_uL>- {j-A 4_jS^J^_sVl 

^JL*JI 3^_jjLuaJI £)l JlLlII (jylc. 1 $ 3 } Uj ^yllll dJJuiuil CjLL-ojJI 

.dJlill 

^ic 4 jLL^ 3J (j-u-<-uJ j 4-jV t JuL^fc-A j_l£. ^jjJI JlS-lII £jJuui^ <j! US (g*) 
4 _uoL>JI CjUj^UUI 4_ul1j ^ jJI jjjJJ 4 _*JLj 4j4 Al ^ U♦ jj Jjj_<_ail 4 _^vjJjj JjI 
jljJ 4 _jI ^ I r 4_!jjJ! j^JlJ jJa-uj t4 _l<-u_L>JI 3jju Cjla Cj|jU!ll^Vlj 4 -lU.II 
I Jl-i-a £jl . 4- iU JJj 4 _j_U_*JI nit 4 njiUfl £-3e-tluAj ^)jUdj I wLaLa 

lILI j ^_3 1_4J ' 4 j n! aS\ 3Lj_>JI L^JL>.Ju jl i4jj jJI 4-Sjl mi a 
anathema CjUjj_>JLI J-u .3 1 j J a jj_aI 4JU3 cj! j <UU CjLcj^_Uc 
4j>-L_u_« ' p fc> j I Ji23 4 Jj JlxII 4-loJuII (-IoUjI (jl - t < t 11 4-n-u-jJLi 

4-p.UI (JJA JJiC. J-U-^JI \jtj, U t J JsdU-»I (JJ-& t4_t^L>Jl ) A 

, 4-u-ulj i ntl 4_p*i_Ll! 4_4J^U 4j_}UaHsV! 

♦ 4-H-oUu I 4-U-u i-U-u 4_<J^_L4 4 j| ^ I C JlZJI £jJujU3 _A^_J US’ (9) 

4_uls»jJI j^seJLI JVU. { j-a 2LJLu^jjSUI cjU^UII ^Ul 3^UV 
4 ^U " s (jl U-S ♦ L—ij_»_tTuJI 4_uJU I ^JU^aJ 4-tiSLi^il ^e-tTuJ ^Ull 

-^U T uiV' tJ^UIl j_L»rJI ^Lm! JSmii j^Luj 

jJLJI Jl < is> 4_aJl3j (^JlII ^VUJIj .4_ulJ lII 4_^Hilj CjIjJI ^JU 
3 tl j_Sj 4_U^Uc_a jJlSVI cjLcLUUI / a JSUij ^jLscj 

CjLc.1 U3II lLULj (jj-SLj L^-Ll>- 4jI UUi £ j-a I ( jr ^ 4jJui3H]l 

J-aLuJI CjUx^j 4_U 7 U > ' ^ 

J^UaJI L;r ^U nil J^jQJI JSUo CjLcl Utftl UUj 


SIS 




t-n.LVi.1.1 ^ASUI gjjUJI 


JL>o t 'qia cjL-uLu-u (jI US'. U^JU^J 

CjI$. 1 j^yc Ju>j| ^jlj jI ^ JlC t4 _jjl^IIjJI 4_p*Lli 1 o-® idol 

‘Lr^t4j (UjJl CjLJjj Mill taUa3 jj_u jjaVI 0JlA jSj_4 ( 10) 

gLLJ! o< L*S toVi^VI aJS^ll of ^. J*Udd,VIJ 

L&jUZLcU ciJJjj /gl ^ At I ■?. 1 U-^Vl ^Aaj CjjJl>. ^Jl ^Jijj Jl3 3JuJl>JI 
self- ^1 Jill JgL-GdVl o^ ^jo_UJI <>jufc . 4-L4-U-1I 

»t hK fl <U j U V~ ]I dJJj Uj 4jj 1 ^VrtVI SjIjVIj discipline 

4-t-uUt-u 4_jjI q-^Tu-uV 4_i_<j_&VI 4_*JL Ijj_4| ^-ll ^j (dJjLuiZLil 4 jjIjVI 4_iU jJ 
Or\j Q 4 "mill jjl mhIIj 4 I o^ tUUj o-^ ^ <A"*4j ♦ j -uJu JI 

oj • jljdG-<_uVI 4 ^>-IjJ, 4-lluLljI ljj_4I jJiju <- <t Mitlj 4_4 jSL>JI 

4jajSj 4^ j? _<jjUoVI ^SIjILlt £_c (^^jJI <j£'(JU t4jj-A^>* Ljl <A>4 

j I i4_j_*_^ljJI cjISISUVI 4jj>jid! cjU^jUJI ov ^U- <«iVI 
JjJL>J ^Ll>o LUii U_LS .. ..4_j_uUuJI 4SjLUX 1 j 4 t l>.LuV1 4jUSJI ov 

.4-u-uljMitl jl 4 -lGJI UjLaul 41j_«_u 4_4J^U 

UJj-Gj LSUaLv £_4 1 / / a! ^J-C. J-ULJ O' -iJ-) *—jLu_uV 1 4>Jl& JSJ ( I I ) 

ULIj jL -l l v I ot till!}. 4-^j1 nil 4 <_3joli cr^ du>»lJ^J JjJlII j^Uuj 

IJl_j_jLj JUe-ILt-uJ JiGlll J_4 Uj-U JjjJI 

^jjJI JlaIII ojq-uo l^fcj ot ‘ U-uU-4J ^j^<?U 0-4J ^-a-t-ilajI o_4j . LJ.U 

1 g 'tc, Cjj_lC. L-Jllai! oj . 4JjUII 4 -L 4 -L JIJ Si 4 mV! JUe -4 Laj>j^.>. 

4JLal^ 4^0^ cj|j c[^l CjLjJjVIj t JjjJ! UUj 

^L4J>- J^.ju o^JJ J-qGj Q->- ^4 QialtJJ t4j >UjJI 1 ( dLu-Uj Mill 

^JL*J! (Jj^ (_y^J a j r t ^ 11 JjjJI CjUUHIj CjL*_4J?tjJlj 4_J_4 jGHJI Oj-^^ 
JuJL>«J (jl JlLlII 1_L11j JJ>J UJojG o^- (-JjJL-oGj 4J_L*J O^ did lit] I 

4_UG_j ^J-S-tTu-j oU dJLlj oj *(JGIL_u_ 4 JSUuJ 4_tlL> jJI 4jj-4-uJI L^Iju^I 

U oi * UIjJjj ISLusU. ^JUd ^UII ^Uil 4 Sjj>- UJj^ ‘ '*"> t" ^Lsdtil 

Oj^*f cJjdJ jSLj_ 4 jljuj SjLij 4 4 _LlL>JI ‘JUj o^jJLlII oj ix^J cjjl>. 
CjVjj>o U_t^ iSj J ^ o-« U-Aj-Uj o^Itij jJI oGU oi »J jfltoi U 

0-4 (J-ualJj 1 4_d,L*J! jGJLI 4 _j_ 4UVI 4^i->iJI t lo•%• Jl>-IjUj 14_j^lU T l > .I 


3M 






Luj jg I 6j^Uo 


j*£§ 4d*Uf J*d\i 

US' 1 4_i_L>o ^ ^j ^ jJI jus VL cl«-<-u-J 4_afcl^JI 4jJuiiII 3t1 ^j| ( 12) 

<j-A L^-Mc <>aj t( jL_uj^l j-L-o . LisjLc Ij-ai o - m - J Lgjl 

jl>.| j_a p-•»- «>»**« tl jlSJ .JLloJI ^-<-uL<<itl ^ <<i^tl J}U* 

cj! fj 1114 LJ 1 BjGia J}U* ^LJI jLuslLaVI L4J <^lj! ^_U_JI ^1 <<oL.ll 
3 J.C. £.l^->- ^)_c £L_u Jj9 j_CsjJI I JlA (jp3 CjLLuljluuJI J.7iC. Lai . CjL-llioJIj 
(jt jQ j 1 j-<a-Ti_t-u 1 jJJLo 1 \ q'< j* \ La—4_LLl SLaj 4-JITlla CjI Jl>.| 

jVjjJI L L a .ajs^Vi 3 jl^i oLVjU ou^jai 

(JjjSUI SjjJij 1 nil (_>^»j jL»-<j/l ( _ t s Cj3jl>. SjLjJlj 

djLj~n.iaj 4 jjL»J! t 3 jU£l 1 I jL*-auVl ...i->JI 3 ^jL*jjs 

t Lgj 4 JajJjJ,I jdaJlj ij-cl jjlII oJi^J j-uQJI £)l .BJljLjJI <>»**<! I 

cLl£j double-digit q * ^j-o Ljj^La ^ j > j ^ L»>»**« 11 Jjljlaj jJs 
4_j_Li_A-£-jl CjLIj^I ^j.-L- 1 -Uj t4_uj-*JI JjjJI CjLajSLJI Jjl3 JjJij 
BjdUJI oLu^JIL-^j^JI cj^j^ LijjJ* Jk ^-c^f 

ijr L. Ij-L ^jJI u ^_ySLI L^jLcHIc jLu_ul <j-a iS^ 

^jl-A jJ-La ^j] . 4 j jJLLlI L^jU^jG Hy~‘ ±s> ^3 t^-L. ds^Lo t L^jLt-u-^ 

CjLaLsoVI jjjG t4-L».^ljJl 4 _owLJI tC'-L^L Jl3 CjL-uL („n 

j-3G L 4 J l)^ OJ-^J L-3.difcj q\ 4_j£.1_u-sJI ^jljiijil 

^1 i 31 £ J LL_3_>JI Lai. ^j_iSLII cjLu^oJII ^-LjIj jl_»_<_ul ^yJL 

J>L>. 4 3 J ♦ <>> II 4_j_cI_42>*VI CjLGJIj JLcaJI 4_L_so Jlo^ tCaL-uL > till 

. 4_ui_j_3_>J I Cj [jfLu^ ^Ga_uLtJj a \\U,\\ 3 Ji Lj 

cjL ^j mi II JiLo tCjl 1 11 1 mJJ .1 (j-* JlS Ijla J!Lo ( 13 ) 

^ps^_3G Cj I Jl_j La jjLc.j —<_o ^GJI idsLfoJJI 4_jJj_i 4_u_u_L>J! sJJulLa 

CjL<-u-<-u jlI oJJb j * JA5L9 ^Lsj jL^jI Jl*j 4jJlGJJI CjLv^LusVI (_>i3JU 

jl^J lc. ^LjV! cjLISLaJ cjLajJLJLI HJLa-j Laju>.j 

ij)!\ ^_yju-uj dsl mi (II 4_jJj^ cij-uil (j' j jLJI cjL^_3t_<_u . 4 jJl 3JJ! j_<_uVI 

CjIjL^jI ^j_a (.13*1 ( _y-AJ>o ^ySd Ljt^J ^jLaVI 4^-LtTal ^LLj 4_aL^/ 


SIS 




t-n.LVi.1.1 ^ASUI gjjUJI 


^ j-dJl eJ^j s o ^lill * _Milt ^jLoV! 4^ i ui (jV! t _ 7 _A (jj| . 4-La d t-a 

JUju JL2 jiill jjJtiLiS jLa aLi£.Vl ojut L-iijeJ {jja Vjuj (14) 

jjjjLLcaJLa .(^jill jjJlC- 4la^L>JLl_J L-O-Ut-U^ll i—al« 4_i^j_a 4-<-uLu-u 

^ 3jUe3],l dbVjJI dlj SJjjJI IjUaa ^a i ii JL3 

aljja.1 (_£l jlitaV 1 J_jL_uJI ^ ">■ ' JsJjljj L^_l 3 ^jU1 4_J_U £_3 j 

l_£jJI Jj-iUI dljL>.^! tfLao I M UI Jjl3j fdj iSJjjJI jj-ojJ.1 jjcjJI oLau 

^ 4j d Jl^jfcj JL3 d3l£ (_£ jJI jjkj 11971 j»Lc. LkJ^ju , 11 a t 43jlie3l 

4 I a » II J.U. fi j ta i~ (J-4-*J («J jjJ < »f->t! jjl La£ •jAiJ (jjJjjj j-a-ija 

^Ulj te 4 ^.Vl o'j-» jOJ*_i3 (jjjl 4_ljjjJI 

. 4-jjjjjVI dM-aJtJI jl_jjjil Ct^1_5 mi ill 4_JjJ 4jjLac3j| (_i!_j_Li!l ^1 j^juj 
(jiajlill dll3 JjjJI u^S 4aj^UI dll 3jK"1l jj3a-"1 j-au i£l (JjtjaJ («J 4j| La£ 
(jjljill j»Oc. jla. ct^ O^nJI Jj j U L “ L ^- 5 Cr^ L^jLd (_,jJI ij-aj-U 

.4jjjJI dLc.^3ji,l u£s 

4-iaJLc. £-a 1 jjJI jiiJI jjJLda JaL*3 l^j ^ I n"n ^^UJI 4alj_aaJI jl (15) 

1 4u_yi>. 4_3iIaXI 4a»l a mil lLUj g-A ^jal^Jl i jjaejtJI 

. 43jLs .Sjjic. 4 j^Lj 3jJ, \j a" 1 11 a LaiaaLs jiao d-il£ ( _ ? 3]l 4_dl ii.oll JjjJI 
jiajuJ j! jjlio dl.Sjl^Jl ^aLal I 43 I ^_i_ul ^3^ d$3 J-i-^ Icin^ 

J-SlII jjJ-LLsa 4i^l_jjs SjClx j (^jJI jlioVI ijja SjjJLajs dl_L»^ l-&!-!j 

dial’s Mia |j>>J i_3j_Lis33 j I ( _ r 3 4 jj^»JI jlli a L^J ( _ > iajLflJI jl djo i^JjJI 
(_yi 0 J^La> ja (_,3a.j iSJLLaaJlj (jiLaSLiVI jjJj^aj J^L>- ja jji^iall (_^>-VI 

.dJlSJI (JUJI Jjj dlj^ jLd a^UaJI oUl^yi 

mJI LUu |mU1 

jja-" 1 n U ^ya 4jI i jLiljaa mi 1 t^aJLiJI jjti" 4 j^>o O-lAj-j Jl3J (l 6 ) 
^Ua_J 4 j 1 ui—<-uT 4 l^j A 341^.1 4_jJI,Lc. 4_uLuia* 4_La33j 4_jjt_u1^j3L_u1 j-iiao 

3 i II jlUalll I ju*. (jl l^3i)Uta (j5Laa ^ (jjJI J_jaVl jaj .(^JjJI jilll 

I 3 lj .(^JjJI ^a 3 aJ>l 4 i^ljjs J^La> ja J *\ m"i_i jjl c_o*J JOJLaJI ^jjJI 

«non-system ^Uaj>UI)) j»Uaj (jla ijiliilll I jl* j : *3j>JLI I jut 4ialjjs 
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Ijijgl 6j^Uo 


4_ul j-JuaJI diLuJjlil ^aUlmJ j_<_u LjJL>- JljLuuJI 

i4_t-oL>JI 1 ^ ->J1 is\ X L3_3j 4_j_C.I_u-aJI JjjJl 4.L Luh 4_c j-qjzzla L^j^jso 

JU T t ^ L) fuljJI Jib 4j SjJulLo dJj_uJtj dil£j*Jtt!l ^J1 i^i aj 

. 4_J,Lc <lJLo dJjlj£ 

3I 4_luk ^[Izj ^ j_4JJ-a JlSjlI ^CjU l Ijl^Jj (17) 

^yiLc Jji^3 4_jliL4J ij yCj i n I lut {j\ .^jJlII ^L*]! JuL(lI 

4_tjjjij dJSjJI t JjJl>. ^Jl2j ^Llbj ^jloj 1 tn\] 

£[~lA ^jVl 3_>j_^Jlt 0? cr^ ^ .fLJ! ^tjJ! ( at>j UtLa 6j^ 

4_U3^£L>JI j_LC CjLLl^JI JlI tjjVl IjUJ Jjl JUJL>J| *. 1 te> 111 | JlA 

Jjj^-LaJI miU Ijla SjLulJI <j| (dJliiJI ^LtaJJ!) 

. CjLqj^s rr\\ 

“'JO (jrt_3JL-A ^ Jlie-J <jt c_^?e_J JuJl>JI Jl 3JJI ^Ltaj £)l (18) 

j*j^UI ^juLLJI jl^ 3~ r »VI J) j 3 ->u ^ I c. <—aji^JI 

LJL>. 3JljLljjJI 4_jj_ 3JI 4jb-/>T<fl / 4 j^1 i llj 4j^-V<>wtl diL^ilj>nil 

^-CJlj £)l c-.«-?e-j /tl IjlA (jl j_& tcr jlil! .^J»L*J! n! ^£, 

1 g j 4 ^Ii_jjlj c^Jlliil fJUJl Jjj 4 - ua-tJ dll jJL)j 4 <LjJjJl1I 4_L4_uJI 4jl <if, 

.fJUil sil^JLa 4 -l.lIt, I 

£)l c_ocj JuJl>JI ^jJlII Jl3_lJ! ^LtaJJI I 3j_L^J,l (19) 

: OJ& 

4_jj_*_uaJ| £)_a 4jI ^_pe_t-o . 4_iIJ 3j|jVI (l) 

Jjj 4 -llLc 1 ^J1 ts*i a (jI ^1 i Lijl i st'i 41 4jj_ 3J! JjjJLJ < n^JLl j-uLjJI <-_<_L>«j 
.^U bJil Ijufe L^uil jj jj! L_<J?eJ fJL*J! 
Ij-U ^ jJI ^IbLdll lj-t^ ^ tuniversality 4 _jIL»JI 4-3.^ (c_i) 

(jl JjLpJLl ^UJI diLc^jdlj 3jL?elII Jjjju ^jJLc. 

.^jjJI Jl 3JJI ^Uaj 3jl jV 4 j < ti i nji.1 djLujjlJI ^JL*JI LdjLij 

4JLu_uj international currency unit 4 _j_U_c jl3j 3jl>.j ^Lljj (^) 
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. 0l.ViI.) gjjLJI 


4-1.UJ o? v fJUlli .^LuiVl ^L^VI J^>tj 4_J,l_*JI JjLUI 

i g ~ I a c. ^ajJu <jl ^j-a 4 _IjJ 4_t3 (jSLalu (^ jJI j_CdjJI tiili Jj-lS 

jl <4_JjjJ1 4JU * J1 Jiiw jlji (»1 jl tjjjJ! IjlA l-.<- * - 1 j 4_t-oL>JI 
. 4 jLsj 4_ji,L*JI 4jjLuaJ,l CjI£jj>. 
J}L_>. {ja _}j!jII cj^taj^d] Automaticity 4_JVI La 4-^j.i (_}) 

.^jJLil J-a^JL! 43 ^,,mm, ^jJI <>L^VI J^Vl 
3jIjI j-Hj 4Ul mi juju>JI ^jjJI jl 21II ^LLij ^Lbtj (20) 

(j_a ^LLilII ^jL(SLa-> <—3j_<_u 4 _j1o! jJaj_aj jJI j 4_JLL*JI 3^jl . ^LLaJJI 

/tlj 4_3Ll>J,l 4-La-uJI aULa-il Cj^LloJ £j\j IjjLa 03^ (jl 

^a-taJj <j! Igjlf. (j-tAJJ 4t^l Mitl 0 J-A JlLaj . 4_uLu_tl 4 -^L C l > .V1j 4jj1 «^4VI 
cjLc^jlU yjjj 3_}Lc.l 3j^Ls (jlj ‘4 jJLL*JI jjJiill 

Ju <L>-L>JI <jl£ <—<-£. }LjJ I c-fcjLfcTJj . 4^Llll 4 jJl3JJI CjL ilaL ujvVI j 4 -lIIojJI 
^-SL_>o ^-3-!l 4 \ i „mi CjLJVIj 4it-t-uIjJI JlCI j_3JI £)-a <Lc.j_a-3e_a Ji^>-j ^1 
J_a-*J l_ 3j_<_u ^Uil Jl3JU 3Jl>.j ol ♦ 4 _jJj jJI 4JLa_*JI (JJL>* 4_J_aX. 

^^LlTljvVI J_t-oVI J^Lj>. i^j-a CjLcj_3jJH 4_jj_<_uJ lju-a 3_}Lcl 

■ j^ljf 4 -jL.lc ^jJI Lull j-Aj t principle of asset settlement 

. J-ai I (jA JujJ.1 (jy£ 1 j it nj 4_3jLmi CjL-ii^LuJI j-Al to a ^1 CjLLluaJI 

4_j_<_L>^J l Cj^LajJI 4_ul£Lal l_La-tia (JT 1ju lJZj-uj IJulII Ijub SLc.l^-a ^jl 

Ly _^ i_£jLc!j_a <—tJJeJ j-uljj ^ tJU. (j^J .4-lUaJI JlaIII ^yJI 

dLcljJL ciLIij tJ_^tILll 4_tLl2 jf I jJLuJ 4 -jJjjJI 4_x^LajVI 

JjJlIIj ciJliil aJLjlII ‘—Jla tjjjli] 4_<-!3L>JI L-S^Jail ^2JLJ 

:^UU 

M_> t(jj K1 111 JljJl>JI Jl 3_LII ^LLaj aLu CjLlL^. (jV Ij-Lsjj (21) 

Lfc jLitjl jj_a J_j V 4-LvLc. CjI 4_aJ ^jl-S t4 -ul^j 4L aJo CjLiLa^. tci.L<Tu 
(Jj-Sfc- T (JI ^ I r. JlC. 1 < in i a (^jJI j-aVI t4_5tUI Cj^I^ Mill <bJL*I (j-tuLi 

La^L?c_jI c-.<-?e-j CjIIjU 4.tl &jjb ^Lut^aj . JuJl>JI ^UaJJI JSLdaJ 

.^jjJI JlSJJI ^jjuluz jLLsI ^J^Ij 
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LuuJ31 6j^Lo 


c_xj?cj jl 3JJI Jj^ j ii ^ cj! j)U->,U o'jjt (22) 

^ >11 tiilj £)-£- J < MM ^jseJj jj| J^cjlII <-dJi <JJ-4-5 ^ySLI Jjl jJlLj 

ciliii (J-JJ-CJ JsDjj-J/ (j| * O 1^> J-L»rJ lj 4- L q- u JI 4 <1 tVf 1,1J 3_}L>JI 

L^j>oL$_l1 LajLllvI (JjjJI 3^Lu_u I ju_« \j2 l-ocj 

t LK s> J)4_>.^ (_^Lc * 1 4 -l^-lJI 4-iC.L<0->V1J 4jjl 

jl^Jj «pll cjL^u!I ells jbitj ^1 JjjJI cliU uUi: cilllA oj^ vt 
(JLfc-A (jr^) 4 Jj!^V! 4jlj9jJI l/Vt^Vl tUjU Vftl 

cj! i n i mJJLI (♦ ♦. ^jL^-TuVlj tjl a*n t mVIj tdiljijljilj jju-u 

^jJlJLj {j\-xla cillj {jc. M <>»4q . ^L*JI cl U>311 Vl_*_3 IjjJ ^ U»"a t 4jJ lj13Il 1I 
L^.1 Jj ^ylJI CjLuUJIj c-^. 1 /^ill i-JJuj ^ySLI JjjJI *>JlA 3Jl£.LoJl 4jjjlI»I 
3jl.iVlj ■ UjU,4-~ tl 7 A 7^ r_y\ , ,,-^Q JLje-a L^jJlc. 1 < <i aj t {jy ^ 

U IM jLflJLl JL5 cIL_u! ^jl-3 ^ uL<4> (jy^J « -ijllji.1 ^y^JLL^S CJJ 4jjl l/Vf^Vl 

<4JLuiaJt 4 j Jl3_lII CjI^-uuJ.1 £jj& 3^_ulc<o 4_c.^.I c. JllliuJ ^^Ull t 4 jj_L_uJI £_jj 
.dJlill ^JUJt JjJ ^UdjV (JMUVI ^ C-^ullo JlAJ 

C<_aJiie2L<_ul C-JlitJ! ^JLjlJI JjJ (jI CjI j)t^i->JI 0Jufc (23) 

^ul_i_U I ^JLc. J-oIaJ ^j| C-OEJ Juillt (jj li'^1 LjJl*J I ^jLCtjVl 

L^jJ 4 (^jJ! ,jj4 1LuL>- (jL> 

^LlJjl tJ_dlj_»JI 0jl_A {j-4- t^ (j-AJ Cr^ W Ji-J V J-^l 

^UJ! c-JLLaJI ^psLiitjl tCjljjL-aJI jl t < til l-JLSjj t ^je-tjaTJI 

^Lljjlj i^jUejJt L^i^Lu ^ cjjl>. ^jJI jj-ajuJI tL^jlj^L-sD 

jj-Cj 4 _jJjJlI! 4jJl3JJI J-3JI ^_l*j ^jfcLta-a .3 JljLjJI jLujjI 

t j-c J-5e-*-II I JlA (JiLc Jjj^j ^Ltilll t^Lc Mi l t4JI Jutil ^ JlC. 

Vt L-<_3E_JJ t4_jJTj 4_JJ)J_a J_Il^ I (j I ^jJlII Jl3-lII JMi- 

.f 4_JL>JI Conditionality 4 _lL3jj_cJ,1 j_uLjl4j J^Lju 
C ompensatory w Jj^rJl Cj^j^m." jl^JI I jla jL>oVj (24) 

j_ljL*_c LgJ j-j t^-t-aTu (jf <—oej 3j i; Financing Facility 

4-lLt, L^-lilo) 4 _c^.jL>J! CjLoJu-aJI 4 ^>.IjJl dJ!ij 4_da^ mi< a 

3? c__<_ 2 e_j Cj>L^uJI ^ 1 jiifc-Lt-u 1 »(Oil Facility ^_>1 _<_uJ 1 ^^ <tl 

4/^1^ ^-?e_5tj (j_u_jJj t4 T ck.jL>. £jG. ^j>.l_Lll 
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. alVil) gjjLJI 


l U ,a 03^1 Cj ' < <r<H ojjt jlj j , <r> I US .^Jijjlu^IIj 3 Jj jJI 

^j_4 jl tCjljjLt-saJI J^L>. CjLcj^JlU (jI/UluVl 3 jl §Ti i (iL 

. 4_j^SUo <4_tiaj 3 jIl3j ULJ5 Vju *4 _c>.jL>JI CjUju-jaJI £jw!j3 <J}U* 

Jj|jJL>. Q J . -^> 4- < £) | L-tSEJ ClIjIjjS lLILlA (jU dJJjL^ (25) 

aJU_c 4_>LiLcj ^g-L-^aJ cr^-J UU5j special drawing rights 4_^L>JI <—^t_4aJI 
Cj}U*JI jjJ <L?eIij £)I ^yz-uz-i iCj^LaUil 4 jj-<-oJ 4_<_u_ujJ! <JoLlo»V1 
J) j 3 ~ t j . JS mii ^^UiejVI j-5tj Cj^UUII tiJUj 4 jf l*>jJ 1 

4_u!iL>. jiiSl 4 _usL>JI c-.<j^-t.uJI Jjij) 3*w ^_u-i2J (j! t—3 Jl^JI I JlA (j-fcuLi 

c-.<-A jJI £__u t4_i^L>J! L-<-?t-<-uJl 3-v. £j\ , ^ | JiiCL-u VI 

j-uUa JSUfc (j-C. 4 1 < ,o 3 < a j-uUi 1 3ilo ^u3 t—oeJ ^jjJI Ji2lll 

(jlaj-jLlLlI 4 _j_LjLsj t4 -l.l<-u-lII 4jvL>J 1 ^.Lc. Ju^Haj Ij *Jj|j Jiit-aJlj 

. ^ J- g Jr JI J-SEJlJIj 4jjl i/-h4V1 Cj^>1 S mi 4 It 

t CjL cjl_a I * ^-iSLseTtlJ i4_jJl q im i mQJ 4_<_uU 4jvL>. dJLufc t (26) 

cjU}L>JI ^-5L1 Jl 21II Jj^juLt^ jLto! * l^~ *»* 

j_j_c 3j_3JU ^j V3 mi~ »1 <>>f.VI JjjJIj (j \j l mim 

JjJlII dij £-« jjj-* / J AUj a 1 ^ , ..jl ^Ull 4 j^I_*J! 

(Jili, 4 JjL*JI JjJL>JI q ^ tsiT\ 4_JVI dJJj 3jj^ ts~) 1 ^ t"nn 

. cjlb^L>JI ejjb 

,J-C. ^>.|jJI j-?e_»JI (jl^ 4_3 JL_u CjUIj^-VI c-uUtJj (27) 

^ju^uj tf jLJi \j^i a^ui cUL^vi ciUj^j oijisii ^uji ^ a_oa-uJi 
(^jJI ^-«VI j-Aj t aJj^JLl jjljJLl Lj^.jj 1 m < <i^1 j taijl_A 3jLj cj!jl>.I 

(3>-^-ll (jy^ «ilJ-<-U t4-LC.l M^tl Jjjlll ^jl .^jjJI Jl 3JJI (jjJ lLi^ 4^LLd jjLjcjj 
IJlla (jl US’ I JlA L^jIjl^ju (jy^ljj (j! S-*^ ‘4-Jj-iJI j| 

4_ljj_uo {j I <±<_l- j v t Jj_l1ILj tS ^jl 4_djj_>o 4 _JlLc 

^SU-j (a1 1 >/> tl (_La_3_JI i t\l ^"r ■ m 1 ^JU tjlill ^_J—>->_<—«-> ^JLc.) 4 _JlU 

(jljiJUll ciJJj J>jlji,l Cj^Ljj^elli ^^sa-uaitJ 3 Ju-^jI 4 -l.uu ^Jl3r*< < »n ^jl 

♦dJlill ^Uil eU 

■^UTuiVI CjU g&-uIj^uI {jjz cJliil ^JLjlII (Jj-i ^_yU (28) 

dJ5 JllL^uJ (jIj 4 4 jJl3_<JIj 4-djj-4 T JI CjVL>J,I ^_ ; U (J-u-3-lH ijr Lc. ^cU^iJI 
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LuuJ31 6j^Lo 


i \ oljjU! ^--Lt-u jj L<Jaj I ^juuj L<_Aj . 4_i-oLv. CjLjJT ^ylx 

cjIjj -U> A <It aja ,^,11 dJLU! rtJLftJt Li_i£ 3jlU-U jjljJJ cj!j_l3 

ojlyU ^1 (pll ^>Vl dJlill (JUJ! Jj^ ^uj t4_Jl 4 <uljJl (jiajlj-3JI 

^al— > J1 . (oJLj <j mj l$0 ^lI> 1—^JS L t l uJ tiJJjj 

fJjaeuJ £-luI'uj £)! (ciljjV!) <U<? ?U 3j Ju-aJ.1 JjjJI 4_*-ta-La 

^-La_i * LiiuJI (JLjlxJI j l^-^Tn-uVI LiJajI juuj U£ . 4 -l^-u1I lLLu ^1 

. xJliiJI ^JL*JI Jjj (jru Uxa 4 - l^lI ^VI 4jjl3JJI cj!jL>*jV! 

: y$ji 5jiU 5^s 

L^J^U CjLLuLsUI ^ JlJJl>. ^Jl3j ^Llaj ^yS ^Utlll (29) 

CjI mi^LUIj jl j_>JI 3jJj 1_} /2j. i 3 «tl LLja_3JI tla < " £)| ^llbej 

jjJiill ^j_a 3uV i mII 3j_ 3JI jJI <j VJ_a 31 1j 4_cL$JI 

. 3 j_3J I ciJLij ^ 1 J-sfeTu-u I £>x 4_^j>.1_lI 1 (j I ^_^-iix £j\j£a 

C.3.1,1 Ctr.^a ^yS *JL) <_ylx (j-uLil! LtiuJJI 3 j^Lu3 JxL_uJ (jl J_aL} 

<Ljj!jJlIIj LjJl>- ^3 (_yix 1 I£)!j 4<LtlIajJI j-o 

JljJlj>JI ^JjJlJI JlxIII ^Uaj (J js*. CjL«j£L>JI (j \-j CjLUdjLUJ jl J*3 i mVIj 

. 3 4_^Ja_Lo 4jLxj C. 0 1J 

1_4J iL^jLUa-L^J 4_jX l_LuaJI JjjJI {jr £i <_JjJLtTuJl jX JU {jSzJlS (30) 

^ylll l-3-JI£iJ1 ( ^a j jl>. ^yix (jjSij (jLj cjLL3JJI 

monetary non-system ^jlxJJI «^UaJ^UI)) j\j *1 < «l *\j->- (j- 4 ^Tt, „ 

, ^ 4- >>.-i 11 4 -%^ISLq ^lx LajxLcuj t j, 33 < M a ^Uaj jijjn-j 1 -o (yX Ij3 

<-«•>*< > (i ) . 3 UU.tl J ^ Jl^jj 

1 ^ i <^I ^ J J U n L*_d ojLuj ^^yix tt_jjJLllj 

JujG jX jj 1_4^ ^yilx ^Jl3j 4^j TuT u.U 

i_IaL3_>J I _LtTu-U ^ylJ I oJlitJI ^JLjlII C_JJJLuIjJ ^yu J-t-u SZ-A ^yXlx 

CjIJljJl^jJI (jr ^ 4_t-aL>JI L^xjaj L^jjLujj ( _ylx 

^_yix La^LGxI t^yz J133 £j\ ciJlli! ^JL*JI (Jjj *«LcwjL>JI clJU! 

L^jjLaj J>U. tjyz L^lcLjaj ^jx j_uu t3 JljLoJI ^xjjJLII 4_jiU.I CjL^JaJJll 
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. 0l.ViI.) gjjLJI 


^J L >JU Cl -X- ~ M l . 1 ^ HI ^yiUlj (^JlS-LII 

jLLsl Coo Jl2_lU (jj-ILi J_3ju LuIjlU J^Lc. JSLlaJ <- < »n 

4_aL^JI oLaljJlJVI JljvL^ 4_a_^_U tilij Jjtjscj (jlj ^c_aVl ^luk 

.^oL3JI juLftJt 

j^JJI j»Uaj J>>. c_ijCj>JIj JUCJI 
^LsJI ^UaJLTl^ 

1980 3 - 30 :L3£Ii 


:£$£ jLtf 

i(j i^a) ClJliJI ^JL*JI ^Juia ^u_Uj t4JUI Jl-lC. ^J-t^.1 4 < »l 

4_<-u_t-u^_ 4 _U ^.ii-LJ^-1' . 1 ««< a t jJL^ Ji_a_>. 1 4 CLj-^i_i_SI (±*^L 4djLa1 

J-LJ^ *S Ml ti 4 J i Mil ( j-J . I 4( ( J-ojjj) 4 I JuajVl 4 4JLJU <Ll^-(J Q-A <LjJjjJI 

^jJ_a 4 ^LjjJ|ji^j . J Cij jijj 4(^j|j->JI) dJLiJI ^JL*JI ^L*J! 

jljuljj LjjLa 4 (4_jSLj_aVI 3ju*lU diLVjJI) 4-t.ul j < nil d>L_ulj_} ^L$x.a 

U iK I iiLuj 4jla\m j-ua\^A 4dij_j .1.1 4 (JL*Jj-l 1I) i^Vr^l d^Li 4 jjuj-J 

^ r ^j_3Jl ■ U,jU,4_<_4 j_4_uJJ, ^ *Atl ^jjJLl 4 ^)L^j^>. jjLajjj 4(3 jl%hI.I 4SJ_aJJ) 

4_*_aL3c_j 4- j CjL_4jIjC Jl^jl^j jLujjl jJLlscjj 4(l£Lj-aL».) 

4jcL>oVI < <itl (Jjl jl iViiiifl 4<-d|j^>. Lajj 4 ( 0 JutHlJ 4£JLaJ,l) (j < 1 ^ > mL-u 

tjiJ 4-<-U.LjU jj. (^J-uLlIJI jjjJLl 4(J^al_A I II 4 ( Lt^^L<_O^C^j) 

diUtjl J^_a J_a i. i yu-as>- JLa^ 4 (3 Ju^TlU 4SJUJ.I) (jUL^xILj j-uUL 4 J_Ll 
._4 j_u! 4({jli-JC^L j^—L>) JlJLj_3jj 4 - JSLj JljJl>JI ^_^JLLafc_J1 ^cLudlsVl ^LLdJI 
Cjj-LjJ 4(LuIjJj) 4L«jjl^ 4 (LuIjJj) j-jjj 4 ( JL^>» 

t_jj_>JLj 4jijjJI ^ 

4_ L -L l J^LI 1 jL^JLAJ J_LCj l£j\jLUJ ^Jj^_a 1_4_4J 4 (JkJ^_C4lj !) ^JlJ^_4_4jJI 

Cj1_4_oIjJ a ^jJlo 4 1 Jlj-o i^yCu-u^>- 4 (^ 1 4_j-oj-3l] 3 ^jL»JI CjLjjIjJlII 

ojj.,!] Ij 4 to j Vi ] t 4 l—4-11—4 . tij 4(LuljJj) jlj 4j»-oLstJ 4 -L^-uJ' 

3j s\ ,^"A y ]\ ^jjiJ.Ja.U JlC Lt-u-^a 4 ^-LJb-ua ^j^-a-Luj 4 (LuI j-u) 

3jL3t3i,l CjLjVjJI) 4-t-ulj > n tl CjL_4jIjC 4 ) 4C u ij-« JajLit_ua 4(LuljJj) 
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LuujgI 6 j^Lijo 


^ lLL-LlJIj ^Jt_u2_uJ1 ^jJlU 4 (cLiSLj^-a V' 

4-uj.uj JJ.I ^yu LAJj liJLa lLLLJI) l£L)V Jii^JI 



t h 4(l_j_J I j— lj) LljI^-Jj H_lj t^ . { jjj t(LuljJj) 

4 ( j_ujI<jL_u J-Lu jl5Lt-ujl 4(1 jLJ^j) 4 jJuJj_lII 3j si <LjJL^_>J I ^_u_Uj 4 ISkTlujJ Lj 

j) <>if. 4OJJ j->Le_3J^ 4 (Lj^) dJiiil ^JL*J! jL-saHsl <j_a_uj 

4-01 4VI CjL^jVI jjJla 4 o^ii^ 4(4 j^L>*j^ 1 LuUl 4 jjj 4<iy) 

4(isLlaLw) ‘ ti j 4_jm jjjj 4(j-c-<-u 4(Luijjj) Luij-u llLlu 4_<_uLuajij 

3j_jL*JI CjL_uIj Jill <Ulu>UI ISLjj-oI ^J_ua_uJI jjJlU 4 LAL j-t-u £jlj_>. 

C-4-Ld' j ^_uLe_pa 4 ( LjJLLaj]) oU>JLj 1 lUlsLu-u 4 (^-Lulu) 4_oa ijJlU 

(jj_j_A^Lcl cdLLAj .(LL^JLc) 4 JLju 4_ua_u 4 mumJJLI 

4(LuJj-iS) Jl!j jJ 3j Uy£*- 4 l^jLb (JjJ l^jlA jJs 

4 ^jLL>- ^yjLI^^lA 4(^jl_LjJ) J-A_4jJI 4 _Le_ 4 (J-41-UJ C-4jLj 4(_yiLj-4.4.*41-a 

4(Ju^ll) ^LjVlj a^Lki! CjLjL>J dJLJI ^Ui! 4 mi nj-4 
4 ^ 1 4 U) (J I nLa, 4jLaUeJ 4-L4-TJ1 CjL_uIjJ Jl$_*_ 4J jllu_4j| 4 jj_u_u 
A1 J "t m>VI Ij_Ll3 Ju 9 IjjL jJI (Jrt£jlAi,l £j-A ^>*1 JJlC (jJLukj 4(5jL3tlJLl 

ljL> 4CiJJj (j_43 'jJ_ 5L gJ L j ^ ^ K tj 4<_JjJj>Jlj JUAJI J-4-iJ-G 

La 3jj^-UaJL ^~34l j_4 till j ^yUU <j1 4 jV Mill ^HAsaj 


. Lijjl 3 j^L_4 4Auj ^L. 
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dS* »!*-*» 

ojjJa i^y-^Jtil ^_iL>Jlj ^ ^ £-»-b (Q 

.90 ^ .1982 ,j A illj 3M.Ull jb .«jLutj Sjiujtill 
.92 ^ .j^jJI i_i3T jju-ai ^Jiil (2) 
.91 ya.JjLuJI jjuail (3) 

JlJLq . A jjl . 2j \l , ^-aVI 3 jt j. nit 3j. \2 ill u ii. nVl-jL^a^i «A& J* t-b (4) 

CjLlxLscJJ j_ji_(JI jl.S ^jLLa-a 4<Li3e£)Li]| CjL_oIjJl 1I 4j^_c*aJ,l 4_L*_aj>JI Cj^s tJ 

.78-51 ^ *1961 cduy^X\ 

.66 ^ *_JLiT jjLuaX! jJ^I (5) 

.70 ^ * JjLuJI jJl^XI (6) 
.52 ^ c JjLcuJI jJl^XI (7) 

:<_jLl^ (jr £ *tt j. ..jtl j <--s«tl <-< av jll 4 K mi a tciJjlj ijJjU, 2^-i^uJI 4jjjIjjJI till j l _ r 3 ^ fc* 'I (8) 

.50-1 ^ **j^ (3-^-u t^jL-ajjaVI ^ 

Jj ^If. 4j . ..rttl . t-.j 7i. ,.\ JjiJU ju (jy JLc. jl Juu 1 *■■'» jl^-a jjLjJlC. JLa-s e -a jrjJJ.1 4 j mij (9) 

^^,,4 4^L ^ LK UsM^I t 2L^bJt 4_p-LlJI jr^uUuJI dll^jVl 

.97 ^ ‘j-^JlII 

.73 ^^3 tLdjT 4_JI jLfull ijL-ajJ (j-uJjj-a dcseJ tilli (10) 

4 is~i°i ^yil t_<jfc5 (j-® *Cj|jLua^Jlj Ju; 11 CjLjjIjJ .(—ii 4_4JiljJ ^ilLa £>.lj (I I) 

. 100-79 J^a iOy0 jji^a 

. j (_)*£> (3^-cLL^a ^^jJI (_kiLuj (_jb5U jji^i<il Jj-iiJjj 1 j ^ylll 4 a.i^l till j ( _ r £ ^Jajl (12) 
. 108 (J-D 4jXjJI <-Ji5T JJL^XI 4.il jj* JL^a 4£*4J (13) 

JUiVI Sjj.ila SLuiljj .SLJUo,?yI ^1J JUiVI U^-^UKb j^UjS 4^! (14) 

«^*> c. L^J 1 ^ a t(j_j^5LdJ,l t j~a JJjlI CiLtuiljj 4x.j_a-3e_a 1 4_JLa_ 1 _ u |jJ| ^LLa^Vl ,j^a 

. 112 ,_yo 44_uliJI 4 • .t->M 41982 Cjj^-u 4^jj jJL>- (jjl jlj 4 ^>-LA>iJI 
. Jlx^JI J_<_u LaL>. 4 JLvj jJl j_4> Ju>.La (jj J-a^>-l LlscjjIj dulill (j-* (15) 

^j-JlII ^^U.1 I JJt I^c. <±L2K -»j (jl 4^jLLJLa 4>LaJi^ CjLLj lip- 4 LaL>. l _ysj^. Jl£j 
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t-n.LVi.1.1 gjjUJI 


Ju^II 4_ujj^sV ,Ja»lj_iuJ! jj-a 5_JLi3j_J! Ju>-La jIj3 JjuULij . Ju^JI ^stj 4 _*_a 

j <nillj 4^.11UU 4^L2iJ! jb tj_usL*J,l i^a-ClL cllQ 1j tiib ^ £_a-lj (16) 

. 17 ^yo 1 1982 ^j^kUJL. 
. 124 ^ l^Lm jju^XI j-a j (17) 

. 19 ^_yc2> lJuVI jju^all t^-uIuJI 1 yulc C*£lj i^iajl (18) 

diMU! 4 j^L>.j Juu I • '/"^ a <GL^j n i ajJ cfi 1 (jl ‘ LlA SjLjiVl jJl>*j (19) 

:< ^-b cr* £7?^J * W>^ jb&jV! lii^ 3 Lr^l (J-^J 

.67 ^ ‘(^_jjLj UJ^) “—- ) J>rh ! ‘SLpJl 
.119 jj-d <JLil jjLuaXI Ol ^a i4« ijiiil (20) 

. 69 (j-o J-loi jJ^ax t0[pj4 £JJ*- *t»-b ( 2I ) 

.46-45 ^ * 1981 iS^UJL JM*Jljb *<£411 Jl*£ *<^4*SJl 
. 37 fj* tjZjJ\ (JuT jiiil (23) 
. 31 ^ * 1968 3 jJt[2l\ tjis,*\ ciijUXI jb *!4Lilill SuIU^tjJI-^aU. Jl* 3.I tcilli ^ ^Ij (24) 
.23 (3 -aj-u jJ-i^a M i l l ^y-4 -d ^ c^lj (25) 

,^j-jJ| Jjlj_i_ul ^JL_uj]j jl lu lU ((^j^i iq» L^j ^ajj ^pJI 4_Sj^_LaJI a cdllA (jji-J (26) 

^hLLal 4_2 _j^Jo d<_il£) : ( _ r l) La ^jj^La c< i < 11.1,14j ciLj-La j < ^ 11 |j_a 

<_y]J (jjlSn I^jlajsej £)l Jjuj .<jlj_ii]! ,j-A SbeJJ! ^a-Aj t^Lu JjjjJIj 

.21-19 t LLiT J^all j Ju-al! <£-OjLa Ci i 111 h4j ciJjj_LA 

(j-u La SjLso ^j-C. 4^wHI! ^LjV! CjVjula CxjH ^jjijjj-a CjIjjJlSHJ ! ^ .t-> (27) 

.3 I (_)-d tin-*- 0 ^>-lj /300 j / 100 

. 52 ^ iJ^LoJI jju-aXI (29) 
jJai! (30) 
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U&uol^f&g £pl jjo 


Clive Day: A History of Commerce, Longman Green, New York 1938, p. 166. 

: (>® (31) 

Eric Roll: A History of Economic Thought, Faber and Faber, LTD, London 1953, p. 65. 

. 15 jjLuaXI t<_3jJir*.Lc ^jLfe 4£rv|j (32) 

.71-70 i 1984 mi 4 LjJJ) < ‘ij 44Lull 

4-j-ijJ_>JI L5 Lj^-cI j 4jJ 1 a Mill l£Lj_al tjy 4 I j-al4l Ji4 I 'j \1 .^11 » j ^ (34) 

4je-ualjJI 4 _l5j^ 4VI ^aJLtXI lLUj jJb ttilli J^ljJlj)) .Jj-jiljJI 3jl_>o (Jj 4 3jli4 

Ilj_)L£ jjy\ j (j I I f <J JlJ La-a 4 4-J-Jj) < *>» 11 15-Jj_alj tdj t iK 1,1 ( _ y 4 J-uU:JI (jiaju 

Bedro j_Lu (jl (_ylj ‘ I jjL^aXI * cjLLaa ^j-o-lxjJ ofi & u5Lj^_aVLi 

.74-73 (3 j > <1 jju-a-a £>-lj (35) 

.74 ^ «JLftl jjLuail (36) 

4 4_t£.jjisjJ.1 Joj^JulIj £41^11 oj\jjuoj 4j^Ja_Lll ^L>-VI jfU *clil jJI jLaTt£.VI :<_ 7 14 jjIj.S jiajl (37) 

. 1986 tOjjSJL <UjUV , <ll ^yj^jtll jl^a^II 4jlj-uLlII 4_uiL3_Lll 4_21>JI 

4Jj-soj ^ r 1 U a VI *> **< -*■ *\ 11 OjJl>- <^21! ^-Uiilll CjLti*£. CjLJT jJjjv J-u^oLcuJI {j-A _ujJ. (38) 
:^>.lj 3jl_2ll <_y4 4JU—IjJI 4l».^_aU 

Maurice Dobb, Studies in the Development of Capitalism, Routledge & Kegan, LTD, London 1954. 
<—)1 ~ ^ ( _ r 4 4 a 4JLlLa /C^l Ut^Nl ,UIU» tlj 4 _jJj jJ I 3j L^eliJ I-^J^j^j-u tciUj ^4 Ij (39) 

f L^£. ^ 4^L^u4VI ^>c 1^x4 ol^1 5^Llc .«4JU^Iyi £U*4)M ^ JUliVI» 

.68 ^ 41982 4ojJl1^ ojI jb .^.LLkll 

.69 ^ 4j^jJI (JuT j^jJll jiiiI (40) 
. 107 <J-D 4J^jJI ^JlZLo £>.jJ,l 4t_djjL^.Lc ^jLfc 4£J*.|j (41) 
4jl£ Jl 34 . 4^jJUI ajjjua CjjL3ej| Jl 4 Lpl (jy ic. JjLseltil 4 L t ttj ^Jkl ^j!)) ,^>.|jJ,l jjiaJU (42) 

y_JLl ( _ps^_2J,l ~ I (il 4 _jjI_5cJ11I CjLlLjaJI a'jJt C.4^ T ul La I jjj . 3 JJUlLo CjI jl ar. jl 3 jl>.Ij 4jlaf. 

£)j-j|jJ,l jjSLaj I ^14 jjJ, tU34 ^Jjdl 15 jLs x^ej^JI ^LjjI 4j^Lj i-dJji5j 4^2 Ljjj jJjLjJI 

cr,l4 l 04j . J ^ -V j^Lj ^Ll3JI £L»^I 4j^Xj !^£. Jj i^->illj L^JI ^ ^Jlj^jl (-ktlijj {yA 

^j^Jl4 4 4llj-ai ^LlJo j 31,1 4^su liJJ jj 4 Li^JI 3 JlC.14 qA Sjjo^JI oJJt 

«■ "<•» ! < . -> 1 4j^jjJI 4^jJiJI oJJb CjjjJaj J4j .jiaL>JU <J (j^j-SlI (J-iLSj Lul 

-52 4 4>^3 ‘ ... j.Ii/mi 14-Liu Li! I 4_d La-i-u I ~^_a U. jLaJvl :^4 jua .« 4_JL>J! 4 -ll^j2JI 4^j-c2i 

i4_lj^_*_JI 4 .>» ^ /tl j| j 4jL5e2ll ^jjjl4j ^ 3 .t-»tl oI J ..VI Cjj^j : Ltiajl ,jjl4j .53 

. 103 ^ 41964 S^Lill 
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t-n.LVi.1.1 ^aSUI gjjtJI 


.47 ^ys <_kJLi-d jjLc*aXI-£-aL>. (43) 

c_xjl jl>JI t rtl"r> a ( _ y lg. t—4 jj15JL>-V! l 1)1 ojlo TiIL) 4_uil (44) 

jrdilujJ.! ^LiuaJI L^j) a ts> (jru £_<u>o 4jajlla Jui3 . ^Ltj^U 4-t^.LaTt^.Vlj 4jjl 

4_ajLL 0_*_uaj Ju3j . 4_3^>J! (Ji.1 J (jrdjLLtiaXI ( _ ? lc. 3jjL5e-a JlC.1^3 CjI 3 4-Lut.a 4 jcj^U 

jl Jjljj o? 4-djLLaJI Ij) is\C. V (j_a Ly l£. 4JjljJ. Lc*sL>. LaLlaj 

(j-A 4J_j_JLa 4 l>.j.S fJjusjj t«LdjLLaJI (Ji-I J 4-x^.l <<^>11 3 j -aJ T tl! ^JLo (jr ^ £j-Xj Jl 3 o' 

^j-4 4_il_a->J i_£Jl^j JU_jL£ 4jijLLsJ! (jV \j ' a - a ... A ',\ M 3" ,., a ( JjlL<ILj 4.btjj 3«.Li£LI I 

CjUI^vI t4.ajLar.lx.aI.I ^LuVl diljjl 4 _lC.^j JuJl>iJJ (J_«jlJI dcSjj jLiujjVIj L-^>L>- 

jj Ju-aj 1890 4_Li_u J is-* 4* ^UaJJI I Jl4> (_ 7 aJI Jl9_J -q - £-luLl!I ! i _y->- 4_u^_*JI J^LJ! 
t Lu-cvl j? Lj^-ua-a ij^Vmi J5J 4_Lc SjUI i~( C-t-cv. t(4JjLJI) ^J.1 4 jj^_us 

:<_jL£J Gunter Greutzberg 

Die Zunftlade, das Handwerk im Spiegel der Litratur vom 15. bis 19. Jahrhundert, Verlag die Nation, 
Berlin 1973, s. 7-91. 

4_u_ujIl!UI 4^!jl>-j 4-uISLluJI 4KJm-LLAJ> 1j7 £i 4_<_ujJlJ.I 0JJbj£& (jx. oLLl£ La till j (J ^Si ^iajl (45) 
4loL^Vl jX JujJ, Q^J | JUt ^£l j ' IJ . 2 I ^yS 3." " j l '^° t3jLljL»JI 

Hecksher, Mercantilism, George Allen, London 1935, E. Roll. A History of Economic Thought, 4th 
edition, Faber, London 1973, J, Schumpeter, History of Economic Analysis, George Allen & Unwin 
London 1967. 

.64-63 ^ ^3 J-yu jju^a-j^V jLiijj j (46) 
. 74 ^ .*>& J^U JJL^C t j&\ (47) 

. 75 ys t3^_ta)Lj-a jjLuaJU (48) 

.41 Jj-D taj-Sj jjLt^a-a t^-aL>- jLaJvl tjiajl (49) 
.89 L ys ^JuOlla (50) 

. 68 u*o J-LL- jjLt-a-a t£-aL>. jLaJvl tjiajl (51) 
. 159 ^ys tajSj Q I (.1 ^>o-a ‘ ‘Ojl^ (52) 

. 70 L ys J-LLui jjLt^a-a t^-aL>. jLaJvl tjiajl (53) 
.92 ^ iJuT 2^- <J^b (54) 

.94 ^ jWll(SS) 

. 32 LOj^'y j ". j '■/<. (_£jLa .jJkjl (56) 

. 34 ^ (57) 

.4 ir ^^ J.^ Ja g q ^I^JI 3 ala 2^. ta ill ^.^L>.V| Cj! jj! r .1 *~<r VI : 1 i~. ,.lj \ j t\ .1 (58) 

.UJ1 SjLiVI .-.s..„ 
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U&uol^f&g £pl jo 


t J^Alt 

jb t j-xL j|j* jl*^ JU*.^ 1 WlU ^L^J! jL^V! obW * T J*? ‘uj^> (59) 
.229 ^ (^JLSJI j\S) SjjkUJI ljJl UIj 4nLkU 
.231 ^ f ji£La £*jX\ (60) 

I jS \j I Jb 4_uJl*JI CjIt. jI^JLl 4 j r 1 i'^ 11 Bjjitll (J^>- (J-LuaLallJI ^j-o Jujj, (61) 

J. D. Bernal: Die Wissenschaft in der Geschichte, VEB Deutscher Verlag der Wissenschaften, Berlin 
1967, Kapitel 8, s. 324-365, Birjukowitsch, Porchnew, Skaskin: Geschichte der Neuzeit, erster Band, 
Volk und Wissen. Volkseigner Verlag Berlin 1954, s. 427-433, Friedrich Klemm: Technik Elne 
Geschichte ihrer Probleme, Freiburg Berlin, Munchen 1954, Jurgen Kuczynski: Wissenschaft und 
Wirtschan, VEB deutscher Verlag der Wis senschaft, Berlin 1971, Jonas, Linsbauer, Marx: Die 
Produktivkrafte in der, Geschichte, Teil I, Diet 3 Verlag. 

Jj j mi jJul^a t... CjI jJI Jo. jL«ClcV1 1 1 m < nlj j (62) 

t_«jk jJl JS 4_»JI LaLia-a JjUlII jm,, Gold export point t-ufcjJI JLstj > (63) 

Jl>. Lot Jo. (j-uaLltJI ‘ ^jj \ .^& ciJJi Jb La_j (4-uljJi SJjjJI 4 -uJlXI 4_IjJlII jja 

(j-o t_<jk jJl JJij cjlILij <lJI 1*1 <>. a JjLlIJI j* tjo. SjLc, j j* Gold import point t_<_A jJl 

.4_uljJ! 2UjjJI J\ 4_LjJlII 

tThe price specie flow mechanism j jl* ,,i>U ^Vl j-JlJI Sj^AJI oX& JuIojjj (64) 

f 1^1 ^ ^L&JIj jl%; J\j L«JI 5jLiVI Jb ^ jjb\* J[ J^AJ! 

J. A. Schumpeter, History of Economic Analysis, Eight Printing Oxford University Press, New York 
1974, pp. 316-317. 

:tilli Jib <jjl£ (65) 

Publischers, New York 1965, p.286. 

(j-4 c_iLj5> (^1 <4JjI JuXI JjJiill ^5 ej>. Jc. 4 At, I , ,i II CjLjI^c. Jlxjo Jb ^Jaj! (66) 

JjddjJI Jb 4.XJ-UJjJs! C—«r<5JI 
4_j£Lj^_aVl 3 JuscTJ.1 CjLiV jll 4jJ iiLLlI 4-t-uLu.uJI JjJlscTJI 4_>-j Jo- BjLtiVI (67) 

liU . v ' n I Jl Sb Jb i—jJb jJl 3 JlC.L 3 ' ^j iW'i7T\ 4-ulJJ' JlC. I1^9 £_uj j! . Jj^ I 4_jlL*JI L_jj_»JI 

c-u-t-uLuj Jo. I 4j<j^ ^3*> jlc.1 j_ 2J! dllj J& Sb Li^ 

po'itc.j jjfcj j iSa dll j Ij j3n jji VI Jill Jbsa 3jLjj 

<4— iSLj^aVl 3j_3tlll CjLjVjJI ^1 JbSh L-tAjJI (JJoj . Lijjjl ^jj| <>."11 jIj-lL-uI Jb 

tlol a~ Mil Sbj .t_x_d)jJl 4 } 't->T< ^JlII jTu-uJU cdii (j-* (J^l (Ji-I JlIL jLi-tuiVlj 

J jl * I IIVl Jo.] Cilh LiJjjl Jb jLfcj-uVl cit-p. .Lilli (j-a 4j5i^-aVI djLStlll CjLjVjJI 
O-C.1 U~< I III I S&JJ . j-alu-ojO Juljj Jb l5Lj^-af CjIj^Lud J-*p- L« \Sibj . 4_j5i^_aVI SjLselU CjLjVjJI 
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loUaU is^SUI gjjUJI 


^ L^-JI ^JL*JI ^tt»a <—)Jl>. 

jb i^Ai j!Jlx-^I 4-4^-jj (jj-SJI 4 _JU^uIj-L>»jL^ ££>»£j-<iib (68) 

.32^ 4 1967:5^1^1 

. It i 11 4_o-LiJ I I Jufc jisul (69) 

Arghiri Emmanul, Unequal Exchange, A study of the Impenalism of Trade New York and London, 
Monthly Review Press, 1972, and see also: Samir Amin, Unequal Development, An Essay on the 
Social Formations of Peripheral Capitalism, New York, Manthely Review Press 1976, David Evans, 
Unequal Exchange and Economic Policies: Some Implications of the Neo-Recardian Critique of the 
Theory of Comparative Advantage, Institute of Development Studies Bulletin, Vol. 6, No 4, March 
1975. 

40 JLU! (j-a 4 _j^j 4 L>J 1 (jjjjJI <LajI-LldJJja Laid I I j r a ^lajl (70) 

. 21-> s »tl ejjt 5jjljJI ciJJ jiSj 4184-180 41978 :5^jfeL5JI 4< illiSJJ <LaL*JI 4 j^_ 4^XI 

.SjjAJI tiilj ^ 42 jL*J (_$ j-II JjjJI Q-aJu J-Aj (71) 

4^_4juJIj a r 1 , t-.It 4«jlttll j \J 4«5JljJu>JI 4_jJLjj_j_aVI» (_£^b : Juc. 4_jJl jl Mia (72) 

.24(^4 1970:04^ 

(_y£.l_42avVI^ (jf *>1 <^»~aVI (_y^ C.<^-1 4(^j1S T l > .VI (JU.I (jj/ Ij-(_£^J$-4jj (jljLjj (J^j :^la_)1 (73) 

4 1971 :5j_aL5JI 4^AUIj SLcUJI ^b^l 4l*JI 4 0 5U„t* L7 ^ (^44^ 

4-L-l-L-vVI CjIjI q"i*i mVI 2JU. ( jy Ll I jufc (jlj It'll JliXI Jjt III (_yl£. j-Iajl . (j^jLill I JJt 

(j-3 ‘ 51,.. t oJliII ^JUJI (j_o 4 jjj 4 4_j^-jL>JI (jjjjJI 4-oj |- LtiJJ_a 4<4_4^L>JI 4_jSLi^aVl 

:Ldaj| jJ^lj 4321-308 

U. S. Department of Commerce, Domestic and International Business Administration: The Multinational 
Corporations, Studies on U. S. Foreign Investment, Vol. 1, March 1972. Washington. 

. 178 4 4>j_^ j (Jj k n jJLc*a_a iCjJIjJ I ^qJL*JI (j-a 4_ijj i4_j^-jL>Jl (jjjjJI 4_aj| ■ ‘ 51 j ^ 11 ^Jaj| (74) 

(75) 

Rosa Luxemburg: “The Accumulation of Capital”, translated from Germany by A. Schwarzchild, 
Routledge and Kegan Paul, LTD, London 1963, pp. 445-419. 

.420 ^ 4^JJI 4 JUI 4^jj,4m,< 5 J Ijjj 4^1 lj (76) 

til<LJLU oM-cL*JU (j-a Laic, Juu 4 1882 ^Lc. Lj^ 4 nT. J I^il (pL>ul J}LL>.Lj Cx^TuI 

\1 aVI ^ j U v i 1 j" j~' (j_a (jl^ jjjjJI (jl (_yll Cj^HjIj .^ub-Vl (jj^_aLiJ,l j VI 

Jl*_) Lq-Lfl (_£Juiiit ^LLaJjl 4_uj (JjSLcILjj 44_jjlL^JI 4jJl5JlII Cj^LcIjlXI ^LLsj ^_j_u 4(_ y cljjJI ^ *j it-.ll 
. 4jj1 <t" > „VI ^a_4-^l jjlLI (JU.I (j_ulj ^1(_paljx. V j ^ \l .x-.~aVI ^iajLaJI oLi-ac. J j j - ■ "<l 

4 1910-1875 4jj_4^aJU 2JUuU mi :llU jiSj 439-429 4_^jJI cJuT^>.^J,I j b> >' 

i__3jL*_ 1,I jb 4(j-4i_uI pjL**H J if. 4 CjI j-tluLij tiJjjj-jjuV .(j^Ju^b . 1950 
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U&uol9*9 £pl jjo 


. 1978 S^UJL 4V L£J 2uUJI 

4_jjl ^ «" < „Vl jj- 0 Jlj-aVl (jj/JJ|j ^JJu-saJ 4 _l*J jJjJU 4 jj < <i <11 4 -uj-AVI (78) 

( *JLi Lj_jLLa_j^_i <UL>J 4 j_«ji-LILi <Gl t^i*j tt-tAjJI Sjlc.1^ j istc. J}L». £jL>JL> jl 4~<~ < »^U 

4 4_uJj^VI cdju^ft Lijoic 380 1913-1910 L» SjJJ jUoVI 

4 4_j^_uaJ,l 4 <^*i ^ < II 4_ tT i£La t4_JjjJI 4 j jLuallsVl CjUs^LuJI "■ L-t- u J ^_Iia_)l . 4-Jjl>» iVI 
. 136 ^ys i 1958 :3J! 4 4^lil! 4»,UII 
. JU.L llusjx. ttillj ^£. jlj^Ij j_t>. (£j, i^>!U ^z Ulj (79) 

See for exemple: Anthur Bloomfield, Monetary Policy under The International Gold Standard, (80) 
1884-1914, Federal Reserve Bank of New York New York 1959, and see also: Leland B. Yeager, 
International Monetary Relations, Harper and Row, New York 1966. 

JljjV! p t< 1 « • H 4 <l»j ^ jJI ^ *,. .<j M SjuLaJI j.* i ii lilLJI j-h-ull) s j »>•*3M (81) 

4 Jr*-VI 4Jj^Iaj aj-Lu2£ Jlj-aVl <_yXLc. C^jJI tilli ^pZ (jJtil Jjj-i-u 3j-5J Ijiiijj (82) 

.50 , 1961 :3j_aL3JI 4 4_u^_*JI 4 <11 jlj a rtkjUJI ‘L.uLu.uj 

JMTl-^VI C^-L<U (jl—i 4 _Ll3£ CxjI^ (4_J 1.4-j-uI jJI ciJjjj ^j-a 0 ^-lCj) I^TtLsol 

^ jL*_tuiVl ^ Luk (j-aj >L-£>? tjlj-tx 

jMi^Vi ^ ^jdi ^ u*: 3jj^ ^ . JM^VI 

^-a^J-a j-J Jjj>.jJI oL p -iu^aj 4ai>»ljJI jbu-uVI JjJju CjLc.^jJ. 1 (jjjlJ-a 

:.4_^jJI c-jjJLil lju>. IjjD V) jLl^VI 

R. Triffen, Gold and Dollar Crisis. The Future of Convertibity, New Haven, 1960, p. 24. 

^<>^(84) 

O. Sombart, Das Wirtchaftsleben des Zeitalter of Hochkapitalismus, Munchen 1928, Band 1, s. 460. 

:ciU5 ^ j^\ (85) 

B. Chonen, Organizing The world s Money, the Political Economy of International Monetary 
Relations,op. cit, p. 82. 

tcilU J* £3.|j (86) 

Fred Hirsch. International Money, Penguin, London 1976 p. 28, and see also: Marcello de Cecco, 
Money and Empire: The International Gold Standard 1890-1914, Basil Blackwell, Oxford 1974. 

Jz (87) 

Gold Standard 1890 Marcello de Cecco, Money and Empire, The International 1914, Basil Blackwell, 
oxford 1974. 

. 19 <.Oj£± J j m jJLua-a 4 t_djjL>.La ^jLk 4( j-aJjl IjUk Djl>.| LLISLI j 


HI 





. alVil) gjjLJI 


jJ^I (88) 

A. Stadnichenko, Monetary Crisis of Capitalism, Progress Publischers, Moscow 1975, p. 16. 

^ jiiil (89) 

Robert Triffen, Our International Monetary System: Yesterday, Today.and Tomorrow, Random House, 
New York, 1968, p.13. 


O. Sombart, Das Wirtschaftsleben im Zeitalter des Hochkapitalis 

Statistische Jahrbach fur das Deutsche Reich 1915, s. 342-350. 


J^aJ! 

liA iji j-3-lj (90) 
as, a. a. O., s. 490. 

(91) 


(93) 

Autorenkollektiv, Der Zerfail des kolonialsystems und die Aufschwung der, nationalen 
Befreiungshewegung, Kleines Nachschlagewerk, Dietz Verlag Berlin 1967, s.50 

.50 ^ cJUT (94) 

.cA.LS J>p£jJI 4a j.13 jpll ibJLiUI JUta (95) 

(J-Uej IjL^ly a a ^ ’ I a"ljj L.~w\ aoA aJ. I IjL^J U (JUkII a . .. L.. ^.LaXl ^nmi V (96) 
:SUJ13!I SU4J1 jovljdl ^J! 

M. Stellmann, Die neueste Zeit, Frankfurt/Main, Berlin, Bonn, J. M Keynes, The Capacity of Germany 
to pay Reparations (1919), and: Ware Debt and The United State, (1921), Published in: J. M. Keynes: 
Essays in. 1931 Persuasion, Macmillan & Co. LTD, London, 1957. 

tSUfrl jovl411 cdJj Ja jlUl (97) 
Gustav Cassel, The Crisis in The World s Monetary System, 2. ed. Oxford, at The Clarendon Press 
1932, J. M. Keynes, A Tract on Monetary Reform Macmillan & co. LTD, London 1924, and see by the 
same Author, The-Genoa Conference, Reconstruction in Europe, in: The Manchaster Guar dian 
Commercial, section 3, (Jun 15, 1922), R. G. Hawtry, Currency and. Credit, 2 ed. Longmans, Creen 
and Co. London 1927, Ludwig von Mises. The Theory of Money and Credit, Jonathan Cope., London 
1952. 

a .■ U . .JjVl d juoi :SLo^jJI 

i4-j,\ a < tl oLml jjut lj thill jLftotoi 1604-563 11936 3^_&L3jU 

. I947_ > i«-,i.„ 
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yjj. j 0I$X&9 £pl jjO 


3jLjjj ^ d 0 \VI j_ 4 _Lll CjVj_*_a j3 a t 4^.d.>uVl Cjljjl I^ill ^Jljj <_£SJj_u ciU j 

^J_3JU 4-LL>Jl(^yl£. aL^VU-LuLLaj^j O^U i>>l JlS^ oJlA t“< 33->oj . 4JI Ujll 

Qj "t a II J}L>» (jy-C .1 < <<-» fl ^LuVI j-ci CjVjL*_c <jl UfT ^stAJI JLui cr^jj * 1926 

:.^Vl JjjJI <> Ujoki <>a Jal oil* i 1929-1925 
John Maynard Keynes, The Economic Consequences of Mr. Churchill, London 195, pp 5-5. 
cjLV^ il aJI jjiajLflJI Jjjl>J! Ld ^ U«jj (99) 

:^JjVl ^LiLdl cil^lu, J>U. JLS^aVl 3 jl*HI 


jjVt uuJi y-i aX jaH\ so^aii ouva-^uM 3jb»d! jjk? 

otjsja 


tijUdl otjjt 



2^J\ 

691,4 

1,792,5 

2,433,9 

1913 

324,3 

1,789,4 

2,113,7 

1914 

1,776,2 

1,778,5 

3,554,7 

1915 

3,091,0 

2,391,6 

5,482,6 

1916 

1,199,3 

965,5 

2,164,8 

-1917 


JiJ 1 &■ M Cf (-) 

Source, Benjamin Anderson : Economics and Public Welfare, New Yorl 

1949, p. 21. 


3 c_j <>a 2L£jVl jjL^i 1925 jjLc 13 ^ jjL^d! ^jJ! 3j^l£ ^IS .jju*. (100) 

(jl cdJi (JT I*_aj . 400 L$jjj J-Sj Vl 45 -Lju.uJI ^L?j ‘ L-u_L> 10,5 j 1 ?L.» 17 j 

JL45C-* ^ 4J1 a»~ I ..V jl £jlitll AjJiJuuou] L_ufcjJI (_yl£. L^llLia 

.275 ^ eJdL* j^jJU 

Juu LuUL £e-aL>JI ^a-<>Tdl Jla jL*_<_uVI ^Lajjl J_a iLujiVI dljj La JjlI (101) 

(j-a 4 dr. 1 1923 ^ i a 4j-j ^ ^ mi Lull, I ajain aLul» 4 jI 1 3a . 4dVjJI ^Jb ^llLa 

4^a JubJI *<^1jLa 03^ 600^1^11 ^ jj-aldl (jJ» .((tiljLa jLtiw 

tiljLa ^j^-tla 400 jjkj t^LJI D V lLUjlj 4_tlLLall ^ 1 J iVn ^aJj . 4J J>j_d 4j»l3j 

jL^Vl-^l^jJI ( 4 jSL>JI Jut. : JlI£. IJlA Ij^a .«)llui ^jL^j ba 

.519 ^ f jLilll ^jX\ .J 5 VI *>>JI 

1 1925 t 1924 aI^C. VI Lu^aJLa I <>»*il4 4jjjJJ 4_aL*JI I 4-t-uLu-uJI ^Jl^J ( 1 02) 


” 


.1927 ‘.1926 







t-n.LVi.1.1 ^aSUI gjjtJI 


tPUVl , ^-A VI a^uii Schatbank c^U. UJLU ^L, ulUl Ii*^^lil (103) 
•OUI 4_»JI SjLiVI t~<5j i a ^ JJ1 (^jloIII ^^LcaVI LaL& i—uJ jJI did-Lco j^U^jJl 

c£J!aiT jLui ^jJI UUi 4i*^ o^ UiUV <>^2J! Ijla ^ujlZ 3 ^ ^Uisl^Jtl (104) 

^jj-jJlj jiLfljJI ^yJLc. L^ujjJa ^i£.jij ^£. Laji£.L_uj i_3j_<_u LuUl 4 jJl2UI JI 33.VI ^pLus\ o?-j 
. aLaL>JI 

SjLse T J.1 cliLVjJI C.u<z-u±k ^Uaill I jufc u . 1914 j-yi -£jj 16 < jr 3 tV<tl I J^jlII Iju (105) 

3 j jJ.1 4 -lUJs I cJj-LiJ I L^_l 3 ^a!,< ‘~i 4 jlaLul 4 4 ^j-uj 4 jLLc_i j_a j . Federal Reserve Bank lL1_u 

Lilj-uJJ liLuJI ^ 1 _ 2 la *■ j 3 > j .OjJSLLJI jI-Jll^I ( 3 ^- lLLLaj ^jJI jjfc llLlJI I-l&j . 4j^jIj t _ r s 

Jjljj? (j-a d "■ o >--» La -p ■%. j_j_*_jj 4cLxj^jLUI L^jLlLsLluv Li JialLsej C.<_l>- . 4J 4juU5I 4_lL>J.I 

4 LLa_^_a (jjSi jj / a^I ,>s4-1 4 _i 5 L^_aVI 4-ajSL>JI Ovjuj 4Federal Reserve Board ( _ ? _a_luj QjUi/i.lj ^ 
.liljJuJI JLaX .1 V I JJtj . 1 ' J ' -' 4-O-JJJ 3^-41i.C. ^JjVl l_ilI 3 I 4 J! OjJt {jy lc. L-SIj-luVI 


(_dj_uJI L^-aJlajj 4-lLkXI lBj-LJI (j-A (jyjtj Ur^3 ‘LLaLs 0"° / 100 4_.ll.u-Li 4jjL>u Jjljjl -2 

. 1 g a <<^^» 3jLc.V 4 _JIjJllaJI 

tjjJ.1 ^ /I3 t < I U II clou ^jIji^II (jr LLlL>.VI 4-L<_gj ^C. OjjLall <j-aj Jla£ ^Sbyi La? 

4 l .1 (I L /3 (_y]J l—clllLII <J_ 2 j 01 (_y^ o-U* cy^ /7 t4U<njlJLl o^^ >^10 h^jSJI 

.ju^i dii^sUjU 

■ 1994 .1 ^ ^ ^ ,^A l aV| jVjJlB 4.M.1IL tPUVl LiJjUl] L^j-LaJI jjllu J-ca3 (106) 

L1914 LiljU 4,2 = jl^Ij jVjj 0^ 6 ^ ‘^jLa 05^ ^VT 4.ujl = jl^Ij jV» o^ ^ 

^ >k*jl 

M. Stellmann, Die Neueste Zeit, Frankfurt / Main, Berlin, Bonn 1957, s. 66. 

LuUl o?-J j-2j a SUlbelXI cjLaj5L>JIj *LaL>JI cjLaj5L>. o?» j_ 7 -Li 231 3jUI r< <^‘1 dit-p. (107) 

.«p^jlf. L^jUia-j LuUl aIju£.V 4_5t_jlj La^jI j£.Jj 
jZj.ZLgjju'hn Sj^J.1 0LV3JI 4_JUI JL>.j o-° Charles Dawes (1865-1951) jjj JjLi (108) 
LuUl CjLuaj^suJI 4 jj_«_uILI 4_ij 1U11 4jJla1II 4jJUI CjLIj^J-VI IjjJ l_ulI 

4_Ua> C-1-U2JJU I JL4I3 . (^jjUVl n! <^h"aVI 4J3LL 0j|.AJ j_UI I Jui O' UU j Juu O-U ^ . lLJjLa jLlLa 
0?-j <jr*^ 1 1929 ^Lc. Young jLuall^VI ^j^-lLaj I 4II jjlml . t".. ,.l La-a J-LLaU 

(Juiuill Liajl Ijla ^ysjju ^ .lBjLa jLIa 40 (J_uaj Luajjju 1988 LuU? ^Jsju 

La (JjlaJL LuUl llujllu o' -i-*-) 0^jj-L> iJ-a cjL- aj jjLLII cLiJI LuL^j j^_3j 1932 

■ j 'I ^J-j-uaLaHll 0-* -Ju_U_5 •‘-BjLa jLlLa 53 4Tla-^ 
Michael Freund: Deutsche Geschichte, Guetersloh 1963,5.1125ff, und. ziehe. Stellmann: Die Meueste 
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Zeit. a.a O.S. 71. ff 


:cilft ^ jJail (109) 

Michael Hudson: Super Imperialism, The Economic Strategy of American Empire, New York 1971 
especially Ch. 1 and 2. 

o^>- ^pill 4 _JLlII S-aL^ll diVLSJU LLa £>-jj jl £gjLnii ^jj . (jjJiil I juk (j-* djLb^Ajtll 

- Inflation (1919). 

- The Capacity of Germany To Pay Reparation (1919). 

- Ware Debt and the United State (1921). 

- Social Concequence of Changes in the Value of Money (1923). 

- The Economic Concequences of Mr. Churchill (1931). 

U - L ft- 'V CiLJjjJI jJki JLlfi? jL^J 

J. M. Keynes: Essays in Persuaion, Macmillan And Co. Limited, London 1913. 

^j-uhll Cxyil\ 4_jljJill Cj^LaLlJU j£j-a Lk jL p c.L i jjul Jjjj-u 4 jI tjJjjill (jSLaJJ (l 10) 

cj1j_u-uJ 1 l j r B c_uk jJI 3 jlc.L 21 JliLcVI ^JUJI Jjj ^yic. Cjjuoj£ jjJill JjIjIj 

j£j-!U LkjL. p c.lj c_j^>JI aJJt <_jLdC.I ciljjjjjj (Jijj-o jLi 4.1.LJ! c-Jjj>J 1 ^pLc. 4 _ojL-u1I 

cLK Jj}\ JL&! ^J t c-ukjJ! SjlcLU Sjj*!! CiljUki! c*la? Jj}\ (f* ^Lci! jL^£}U juju>J! 

(I I I) 

A. Stadenckenko.: Monetary Crisis..., op. cit., p. 81. 

SuIjlj ^jVl 4 _jJ,L*JI cjj^JI *Lpll juu LuU? tc pUl»VI 5Cxltf (112) 

j_a 1 ^-j 4 1 ( piJ| 4-4-%-tiall (_psjij-5JI ^Ij l _)-uL-uVl Jjju t( 1929) j-LpJI jL_u£JI 

I Jl> j I La 4 jL^ i Luk j-aj . L^jljjLuo CjJl>. Jill ^_Jo!Ijll ja <11 4-pjj-aVl SJlscTcXI CjLV jll 

. LftUf Ujj_^ 4-jIjll^V Cl jjIj ^ ^j-aVl jL^VI c-jIjj? tjjftj j_uSJI jL^ll 

Jj^Ji T cj (_y^ll jryljJ £tjljll 4_ajSL>- J_^jj ciLull I jjk < _ y Ju -0 ‘4j|jj| diLuii-ajft ciLb ^Ul 

William L. Shierer: The Rise and Fall of the Third Reich, A History of Nazi Germany, Simon and 
Schuster, New York 1960, p.136. 

La Jliai ^ylc. L$la j£.luj t 3jjjx. £j-^jXI I jjk ^ £>-jji.l (113) 
H. W. Arndt: The Economic Lessons of Neinteen-Thirties, London, Oxford 1944, Lionel Robins: The 
Great Drepresion, Macmillan Co. Ltd, London 1952, J. K. Galbraith: The Great Crash 1929, Benguin 
Book 1954, Charles P. Kindlberger: The Word in Depression 1929-1939, University of California 
Press, Berkeley and Los Angeles 1973. 

SjLtc. jjkj . ■sL.-uSJI aLu! 4-LtTu-utX I j 4-iC. LaTcv V Ij \l aVI ^LiojVl <_ajjft i_jL£ Lukj 
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l-iLTcSLII I Jl-A JJij . _iL_u£JI ‘~'Ijj tt~ Jjjv 4_jSL^_aVl Jjij LX ^A 4_ulu Jj-jjjj 

a II 4-01 „VftVI «LajVl ^ ‘LjSLi^aVI SjLseltXI CjLV. I Ju^lj j_t£. Ci>J 4 -u>jlII 

4jXju (_£ jJI j-jJ 3" IL) Lj jiiwl La lil 3 jL-u_>JI <jJljJj <L>»ljLh l_L<fc J-lscTu <jt ^jLill (l 14) 
4_J,L*JI t-jj->Jl J>LL 4-jjUt-UI JjJl-II 1 < _ ? lll 3j_<iLJ.I t 3 jI15]Il 1I <j-C. ^jjjjoLfc (Jjjlitj-a 

: jJajl • jVjj U^Mj 209 <_yljVl 
M. Hudson, Super-Imperialism, The Economic Strategy of American Empire, New York 1971, p. 3. 

A. G. jjjLLi .£. UTj M. Friedman (jLaju^ (jjlla <—s^LlLl Laj| cJdlitj 1 _La ^j_aj (115) 

Sj^LII J>U. a^L^aVl SjlscJUI CiLV^U ^IUI)» U«->L£^ Uda Sehwarz 

V? <>^U! £jj& 4-jSL^aVl SjL^lil oLV^JI ^ ^jJI j_u5JI ->L^J! <jl <>« <<1960-1867 

^a-SLstJ l i's^jJla till JljT 4lLa^_> i _ y c.LaIl>-VI ^ si <^"aVI *,1 k»‘,tl | ciJJj .4jt r hjj 

^UaJJI * 'I L. al J^LSLjJI <"'l a\t r ^SLc_ij <4 _l 3 ^aSLscTtJ 4 -lC. j-uajJ.I 4_Lul^3 4 _*_j_lL 

(^? JM>. <j-a 4_l1>o jjSLaJ.1 (j-a Jlj-Jj-JI I Jufc (jls llA .<^1*11 (jLialll ^La^ul^Jl 

M. Friedman & Anna J. Schwarz, A Monetary History of the United State, 1867-1960, Princeton 1963. 

^^^(116) 

B. Cohen, Organizing the World‘s Money.., op. cit p. 86. 

'•0^3 <**»•>« H lj-<fc ^ jiajl (117) 

Leage of Nations, International Currency Experience. P. 105. 

Cj Aj 1 4 j i *a- II IjVj-i 4,86 (j^L-ul ( _ r J_C. jju-u clt-uTu LuLLj^j cole. (118) 

(J2j V 4 uu n Jj)j i)\£ LfjLLaj^j (JiwL jLu-uVI ^J^lu±a i<_ij_>JI (JjlS JljLjJI jjujJI 

' j L 'I i4_iSLj^_aVl SJlscIlXI CjLVjJI ( _ r ^ jl» i <iVl (_gj)~ i <ia /. 10 

J. M. Keynes, The Economic Consequences of Mr. Churchill, op. cit. 

<Jlil^_a 3j_C. Lt_)LLa_J^_> ^ ,1c. Le_ualj 1 cJjL>- L_ujj^ LjjejjL CxjIZlII ^j_a (l 19) 

"jLhlljL^ 


B. Cohen, Organizing The World’s Money, op. cit, p. 89. 

aLjJ^U 4-aL*JI 4j^_uaJU 4jj^JI (Lull (JLa^- 4_a^-^J t4-ajLiII 4-ajVI (120) 

43 ^ys 11961 S^jfcLUl ij ,nilllj 4^.11U11 4_j-ajJUI jljJI j-iilllj 

jj)JL(l2l) 

S. G. Triantis, Cyclical Change in Trade Balance of Countries Exporing Products, 1927-1933, University 
of Toronto Press, Toronto 1967. 


(122) 

W. M. Scammell, The International Monetary Policy, 2nd edition, Macmillan. Co. LTD, London 1965, 
p. 246. 
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. 1971 fLc <^ 0 * LjLoi Jk jh^W j*j (123) 
: j^ip ,I Ijufc^ (124) 


Trade and Commercial Policy, op. cit. p. 303-304. 

flc. O-aLs »l <>>f-VI JjJlU 4 i « <i <Uj (_3j_uo JJUJU clt-uTu (j-« LuLLaJ^-i (125) 

1933 jjLa ciJJj Juu jlj i 4_j5Lj^oI CjIjVjJ 4 j <*v ^jj-tLs 25 4 -Tla-l 3 La Ijjlj 

t 1955 :3^_^Ld5l (^_«iaillj 4-gjvjHJ \j <_d_jjQj| 4_L>J t 4_Jj jJI 4j si .aVI i"'l , ,.L , j|IJjs J_a^ta 

.189-188 ^ 


(126) 

Lawrence W. Towle, International Trade and Commercial Policy, op. cit, pp. 371- 380, and see also. 


W. M. Scammell, International Monetary Policy, op. cit., p. 246- 254, Sir Dennis Robertson, Britain in 
The World Economy, London, 1954, especially ch. 2, p.36 ff. 

J ><-1 a jpu 4 -JLUj 4jj1 </-»"(4VI CjLsVLjlIIj ^j-uaXI »Lu-L-t-uJ jL>. rtiilj jiajl (127) 

.152-151 0 ai6 J &'. h\,„i\j^[ 3 
. 153 ^ ij£jJ\ cJJLu ^.jX\ jl^\ (128) 
^^^(129) 

F. R. Harrod, International Economics, Cambridge, 1957, pp. 99-100. 

4K mi q : ( _ y c,Lhj_II fu£L>J! ji_j£.-^2ajl t4j 3ju-ojVl 4KA* J** jja jjjJL (130) 

: LLa£. i 1946 oLuall^Vlj ^jj.iLSJI 4JLse_a t^J-a^teTJ.! 4.LL VI SjuuojVl 

ij-uj 111 J 4 e -1 .t-.it <_j | jVl 4_u5La i4jjL%H1Ij 4j si <^"<aVI Cj^5c_JI 4 L. til < n i 4-lLJ^Iu-uV I 3 _U-oj Vl 4 K mi a 

. 1947 4_jjjJ5LtuiVI 

.24 ^ .JjLoJI ^.jX\ tdJIMI <>c 4 jJj t 2u^.jUJI 2Lajf (131) 


J-*JI 

4-lTlSLc t4_jJU_*J! 4 J \1 aVI 4-ajVlj jVjjJI 4l5LJLa- JLqjv? ^ JlojvI ttiili ^ £_a-Ij (132) 
.24-19 (1949 3j_aL5J! (4j^_i^XI 4 »tl 

.26 ^ (J_iL^JI ^jJLI (133) 

Jj4i 4-uj-L>J! ISLi^afj tjry-aJlj 4_ujjjV! JjjJ! 4-C.Igjlf. t"«l <<-*rv jjjjjJI CjjJlS (l 34) 
Jjl ^ CjjJuS La£ tiilij (^^j^-al jVjJ (jjfL 5 »6 SjLiVI (j^jLs u <>>" 3a; 

cl^Ijl La-Lev 1945 (j.iUmf.l 15 I J-aJtil j . 1946 aLc. j_i_a_<_ujj 

•-J^l 

.101 Jj j < <i jJlc^c ( J-ojvI 1 (£>.lj (l 35) 

.65 ^ (JjLcaJI jjLuaXI (136) 
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iuji LLi,3jU,vijji^:(i37) 

4-tSLj^aVI SjLseltXI CjLVjJI <_y.II l-iAjJI <j-a L^3Lj-IaLjl2*-l (J-5j <^1 4-^jjjjVI JjjJI tuL>J 

1940 ^Lc. 4 jIjlj Cr^J» jLIa>-f (>» U^L-a OJ^ 

4_UjjjVl JjjJI diJtlaj «jVj.J 4369 <_y_IIjuiSj .SjLuDjVl tfjuk J u ^se T u 


.99-98 (jj« 11 jJLcta-a t J_tU>-l ^lui> Jlx^>-I .l_j^>JI SjZLd <Jljia L$_l 2 i_3^_LeaIlJI <j-a 


Jju 3 jj£f «1 L 5 J 1 4 .,« ui JS" JjLscj jl . jL>Jl jLa^l 4 _l*J <—>jt <»tl l-xaJj 4 <L«L*JI 4 JlU itl < _ y a» 

uLul>. ^^JLc. »"l II tjlj-Jll S-SL) ^ LfcJlJwl £^*_U UL >“_9 .(^J^Vl <—> J)« Mil l (JjLc. (j7 \£. SC_xaJ I 





t jVI bjaij 4 _l56_uI^VIj Su%J!j 2ux*LluJI cdjL^VI« i mXS j .^jjJI 

: ( _ 7 -& II ,jlj_jJ,l 3jLj L$j (PJI 4-u.u-UjJI jJjLtiijJlj .. VI >" Mil 2j \1 ,^»"<aVI 4_ulajJI j 

JLl2j -4 tCjljjLuall CjLjLc.] ^c_La -3 4 VI ijr 2i CjLtia-uaiej CjI Jl>-I -2 n_3j_u^JI j * t <i A4-" - | 



Sidney E. Rolfe and James Burtle: The Great Wheel: the World Monetary System, A Reinterpretation. 


Macmillan Press LTD, London and Basingstoke 1973, P. 53. 


1 N> <^»~aVI 3^^-v|-CjL^ 4jj Jlj I tciJUj (jjUfi (139) 

. 77 4 1975 4 j-Lts-A a 1 jl.i 

.39 L ys 4jJ_uaJ,l Jjjlij 4 Jujj>-! (jr L4.44.-v 4 £T*.|j (140) 

.41 ^ 4j^jJI JjLJI jjLL-ai (141) 
.40^ .JjLoJI jju^XI (142) 
.42^ .(JjLoJI jJl^XI (143) 



4 4-^Ut^VI 4^LuJI jL^VI :^L4> 4L£iJ3 ^ (144) 

-307 1986/85 4^. mi< tlj a e- 1 , L»It ^.c^a j jl.s 4 <_jjjI ^14 i (jy 3-t£u)-4.uJI _}L>ijV! j»jl*JI 


.308 


JiJLLlI j-AJjA VI J ’ ^ a Jull&j 4JL<-u-a <j£. 3^j_4- (jy 5L!L3JI ^J1 is-) Jij_c-3e-a 4j_Iajl (145) 

. 16 ^ . 1945 aj^Vl a.ihtl aJUl 3jljj obV^Jb 

4^J_iII jlj *^a1j I 44-L4mTl1 Ij jLuaU^VI-^jljL . I jJajl (146) 

.68 ^ .1967 3jj,UJI (629 ^j) t_,b^ cJjVl 

44jjJl>JI 4 jLctaisVI pie. juusi^-^JhA^. 3j_4^- Ju4 Ujgl Ju»je_o 4jiiaj| (148) 

.97^ 4 1945 43^UJI t> AUIj 2U^lj(_ldbJI 2LL>J 4t,Ua .SLuliJI 4*^11 4^liUI ^>>JI 
.97^ .JjLoJI jJl^XI (149) 
:L£ii3^oj^(l50) 

Sidney E. Rolfe and James Burtle, op. cit., p. 61,62. 

41971 4jl^VI 4^JjjJI i^jLiUI 4LfDi L ^oj^( | 5l) 

.17 

j 's~, a a *>. t 3 f ^jjl ^ si .W.aVI cuaxull ^IjVl p' "'j s (_y^ OJ^ (152) 
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Cjj-5ej-LL)Lj^ 3jj) mi <a t( J^lcuX! CjVLaTtrvI^ 4 j^_5eIlII .iLuaa*. ((1981-77) JlSjJI JuLua 

.Ujuu Laj 28 (1947 4 jj joSL<_u^/l t ^^|j a^Lkll illjSl .aoijpJvi 

.8 t-ajT j.lu^U (^ ^Irtl l (tiilj jJaj! (154) 

. 16 ^ (JjLoJI jJl^XI (155) 

4_jJLq_ujIjJI p tx <tl i_SjLt<aJi,lj Jj-S.iJI <~>lj vl ,1 m , ,i ^jdXI J iC. uiUj (jjLa (156) 

^UJ! ^jJLoJI Sjljj (^liLlI 4 Jl^ jlU 4_uaL>. SjLiJ ^ 4 ^Ll]I 4_^U*£)MJ 2L£I^Vl j 

. 104 ^ (1984 jIjJlj (4^^r,M,tl a^UJI ( C=r xjL Jt i! JuatJlj 
jJi_(-aJ,l Cjj-cSLLlJI Jjljj! 4_j_LaJu 3jj^_(Jaj ^ 3" jJI 4_uJLc. tjr 3 4_) jJLiJ I JuJLSlill 0_il£^ (157) 

. (j^l i _ T l>. JjjJI (jiaJU JlJL 21II (J J-aJtjl j a" < .ilj .i_<JkjJI <j-a 4-Ln-xa 4_u_u_Li 
(j3j Ji_Lc<aJI Jjlj_a aI J V" i ill tjr £ 1 g 3*v < <il 4 j <lojJ 1 1 I a C. (■ l^_cu 4_Jj jJI CjjLc.1 o^j(IS8) 

CiljJLiil ( _ 7 _3 (__<_3e_xjjJI (3_>J Lg-jal Jl-5t~ , ill (jl£^ lil I jufc £jjJa£ Ju3 I jj <UL>. tiiljj 

. {jja /200 ^1 l^ilaf. <j_a JjjJiluaJI ^jJ La SjL) <_yJI Ju3 4j-oaUI 

(jl (4_La Ltialjll^l j-aVl 4 3j3-v j-tTuu Jjj JuLt^aJI J>jlj-a ^1 j_uaj<JI ^Ladlll V (159) 

alj_(i)) ^JJa_t-a_a 1 g } a Vjlj C> aj VmJj 4 0_jiL>o Ju3 JjjJiluaJI ^Lu-a ^l£La-1 

b j£j tjJajl (jjlaljlSV! I jjfc j) <>>»tl L$*3 Jj ^1 (J-j-t-aLalJ! <j-a .«Cj^LaJtil 

.449 (j^a 11953 3 j_aLUI -j 2 2 • .U a 4 4 jJjjJI \1 ,^~aVI <-'la\t «tt-j jLa^>-l 

CjL^jIjJlJI J|»4 (^jjJlj^a .l4VI (^UJI JL^a (^Ij (160) 

. 54 ^ ( 1962 3 ^jfcUi! t 4ajj^l JjjJI 4_*-aL>. (4_JL*J! 

* '^j <" 1 3a . 3jjuu-a ljj_L^a Jl>>G La_>] 4_Lm_!l 4 _JjL^ ^JJ 1_La j-u.~±j Jjj (l 61) 

Lit Cj^LaJtjl ( 31~a 4-uIajJI 4 _LulII ( _ r £ j-Uij 4 _jJjLoJI 

(4 jUjU^ll! CjLuIjjJI J^-a 4< _y-aj^JI (UjU Vitl 4_L>J 4 LjjLuaH^I 4 3l->~ II J^LJIj Jj^seTtU 4laJtil 
. 184 u^s 4 1960 j-jL-Lj 4 4jjj)^a^ll 4 _(-uIjj 

^jJ-Lus ^_a J-UUS 4jJ^£. ^ jJI C.(- li !lJI ^-alaj-jJ ciL^J ‘UJ^ (162) 

.270 ^ Jj(^>a ...(1981-77) ^jjJI Jl2UI 

. 106 ^ Jju-a-a (Jl*^I Ct 1^ J_aa-I (^Ij (163) 

.114^ (JjLoJI jJl^XI (164) 
. 144 ^ (JjLoJI jJl^XI (165) 
. 157 ^ (JjL^oJI ^ j^La (166) 
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^ jJi3l(l67) 

Sidney E. Rolfe and James Burtle, op. cit., p. 67. 

.68 . d j L_ui yi ju I ^jJlus iju>.lj (168) 

.68 ^ .JjLcJI ju*jJU (169) 

^(172) 

Hartmut Schilling: Krise und Zerfall des imperlalischen Kolonialsystems, Dietz Verlag, Berlin 1977, 
s. 32, 33. 

jjuaua ...culjJI ^ jJill (173) 

.^jlull aju>JI .jLu»JI '■<* 4_au*.jj .1 315--Qt ^ ... 11...'I 0 >1... jjjLajj (174) 

. 103-104 (_j-a l 1978 ojjuj ^IjLall jl.s 
. 102 ^ .SjuiLua jSjdl jjLu=ai (175) 
tJ Uij i il l iLLtil Diyh 43jg->ir. tJr hi_g jJl i2_uLj^1 ujjjij t_g.15ill aL>uVI icdJj atiiLol £ysj (176) 

jLuaifiVl-L-fljjLajjJ t<_$J L^yj ijjaljl . LuijjjS 3j Uj mi a 3lj_jiV 3 . i/mL>- LgjSJ i JjljGij 3-lJJlJu 

-396 ^ya i 1974 J ) M l aU a, a fl~tl jla jjujajlia-a 4_aJyj3 i4_ual_ill pl at i ll gj-u.l j.nl t 

.397 

. 181 ^ ,-L«-i „;,,a. jLX^i .jJill (177) 

j_ufej 3_ao-jj loJlilll (oJIjlII gjb 4ja nllj i 3l5-~.ll-^jjj t.t_h i Vybjl.j -^ ij" j .11,j . ^ . ji^jl (178) 

. 123 ^ ,3juiUa JjLJI jWII (179) 
. 160 JjLJI jjLu=ai .ju^I (180) 

.49-48 ^ (SjJslill) 1978 julyu .auaUI ihJI .aLSIjiil caUljj iLaua .jJill (181) 
iLdlitys jJi3l(l82) 

Robert Triffin, Excerpts from Gold and the Dollar Crisis in: H. Grubel (ed.): World Monetary Reform, 
Plans and Issues, Stanford University Press, 1963, p. 22. 

: -Ur: jlljVl ojuJ.ja.-lj (183) 

Forschungshefte, 2/1982, Berlin 1982, p. 120. 

LjjUIj ISLj^cJjj Lc^jjl i 1958 ^Lc, ' $ "N ^ * 1 {Jjj-ScTJI Ci i 1 c. I JjjJI OjI^ (184) 

( J-C. Ijo.. .J Jjaij 1961 4_Lt4i (jt&J • JJ3-64iilj 

.JlZaVl 5^ 
(185) 

Sidney E. Rolfe and James Burtle, op. cit., p.76. 
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jLal alaay lZj ia>t ttl SLJjjJl SujLalil SLojVI-^ul^JI Jaiyb iedJa ^yh (186) 
.51 ^ <(15) (*3, aauJI 
^(187) 

Sidney E. Rolfe and James Burtle op. cit., p. 76. 

.76 ya eiiT_,jLa=HI (188) 

suS-^Vl ajiaaiU obVyll <ys yyabjSdJ aSyAll aaababiiVI ah*UI .jJhJI (189) 

ibSb^Vl SjueiLI cabVyll aSlaJcbK^iJIycaaijJI Sj^JI J.~.r j!,HiajbiVI ybH (190) 
Jabajl ija^l ' b b ya yaaLiil l Jl* Lgjlyia ^ J j a a-"j (jlS yaaLiil jjt bll juT 

3yu£ Ui jyUal] JUI y!j px*. yal23 yj ■«■■;-,■ .£jUJI a_|Say>Vl JlyaVl yj&j a£y*j 
yitj yaJLiaaa ^ ^-auyilLb . eijljaballj yiLaSal JSLi ^ (jlyLU yaalb o 

j-1 JLtaaJ i _ jr a ^. i alj I t j5Uj .oLaJL>Jlj i n II ylJLiaaj ^3 ^aaylijl a La I Jjaylajl a i ^jjl yit JUI 


layiasLaJ,! j t s\ a ai^o . 4_djjJl ab y i il l 3 K Ml a j 3jjiil ea^LaJtil a^ijl :42jL2a yjabl . 4ijl Jt_i£. 

.89-88 ya . 1967 yjlb (327) plj ajuJI 
^i^ys yJabl (191) 

Robert Triffin, Gold and The Dollar Crisis, New Haven Conn. Yale.University Press, 1961. 
yalyl^Vl djl i _ i ~ yl Jyiaa! i^palysVl yin Jjjibia-ill 3 jJL 9 J1 a^"/ nl : L ylb) JSbLa i^aa-lj (192) 
ya i 1985 yuya (2) ajbtjl (22) .tlar a i4_LaJ2jlj t Jjj a~ll 4lata .ya>.Vl I a — M , y . 1 A^,^ ,.. . 4 _aL*j1 

.42 

L j ." l b ISbaeljJ I 1 il j S. . LJLLaal j 3jjL>oVI bill,l a LLLb-iy a 1, ii 'yh j ajua-i U CjbYyJI ylfcj (193) 

. IjJ5j (jLiLJIj 

. 100 ya y^jjl iJbT jWU-4ill Jian ^yna JanLaaaJ jjhll (194) 
4aalSl i ii 11 415LiaJ.I- ( _ 7 5j (_5>4J . y ' b. I a AI y~ 11 a^bib 4_uK ■ nil a K .LI I J y. ^Jji^LallJI ya jujJ, (195) 
. 1984 oajSJI .ahjjtil fjln al,,il,,i ,>» (84) ,*lj aautll .aaaJajJI aL^jiim ahlyi-j 
.49 ya.aj^i JyayUaaa . ..oljJI ^ abOnVI :eyAaljJ ytil (196) 
.51 ^ ^ aUbiVI ytJI (197) 

itiJlaJI ^aJLtJlj jjJjJLil itflill I i4_i^.jL>J 1 (jbjjyail ^h-yjb (Jjyi tillj Ly h (198) 
.30 ,ya . 1977 Ojyy, .a.dbll jb .jac jLu 2U>y3 
JL^ Cijl^ dL? 4-e>yij Kill 4_LalftJl ajyil oly»2a ^yll Lbft> y jn i i O^ia 4_aaAVl ya (I 99) 
L^Lbl ^^ ajjVl oUllUI yaSSJI ^ ^bbl ydkll ,>1_p 

alyXI jSi i a j a dil jLilya ( _ =r Jl eijal iC^yll y I a I I Ly 1 VJ I a Al L-~t I a^bail 4 a 1 y^a 1 Aa i i ■ a'i, 

^4j .jJI ..jayyiyiVl .cJbjSdl .jayaJljljJI .JbayJI .OyfJI ijlillj ..UAIlK .^ybVl ajjVl 
■ a Al L-~ 11 a^bdl acya^a Ly.LLI JLllyb ylll alyU ja 1 1 a 1 1 

.91 y .ay^a Jya jjaaia iijaya-Ij (jba>JI •(* ‘stili jjll (200) 
: jda. edJa (201) 


5^11 




. alVil) ,5^AiJI gjjLJI 


United Nations, Handbook of International Trade and Development Statistics, UNCTAD, New York, 
1972, p.32. 

j^\ (202) 

Wirtschaft, Berlin 1972, s. 144. 

. 104 (J-D (3' 11 tilli £».|j (203) 

(204) 

die Unmgestaltung ihres fur W. Kondratjew, Der Kampf der Entwicklungslander Aussenhandels, in: 
Sowjet-wissenschaft Gesellschaftswissenschaft liche Beitrage, Heft 2/1970, s.242. 

Jj^alllj J-51II 4_ui jjLA-±\jj* ^Juua Ur uuj^ t till j ^ £»■!j (205) 

i 1967 3jJfcl_2JI ‘ j JjUl jlj tSjLSeTtXI I ^yC. 4_uol_>- 4 4-La-uU 

.403 

CjLua^Lu jru (_£J_i^Jl 4 - l o-llH I&AJ ^>»lj 4 U 3 ill oJJb tj-& Jj)-X (206 ) 

3jJu 4-a JiiLa uZi\ jJI ^Lc. jLClCV lj ^ d ,^V<aV1 CjL>.j) at*>j a < »IjJ 1 j-a-'Jl 

29 (jl of. (4-tJjJtJI 3 Jl>.jJI CjLuiIjJ ^1 (jlajJl 413~ < n 1.1 WL"l11 » 

. 1986 

• M7 o-o ,3-Loi ‘u£^Tj .f •£ (207) 

:^>.lj (Jjj-oLalll (j-* J^j-L (208) 
Gunter Hinkel, Die Auslandshilfe der USA, ihre Polltischen und okonomischen Aspekte, insbesondere 
wahrend der Kenedy-und Johnson Admistration, VEB Deutscher Verlag der Wissenschaften, Berlin 
1972, s. 98. 

t259 ^y2> l3 " J 1 ^ .. 14_i_>.j L>J 1 (jjjJill 4_aj I - LullJ_a £jvlj J-uuoLill I JujJ, (209) 

:L ^fc*u* 

OECD: Investing in Developing Countries, Facilities for Promotion of Foreign Private Investment in 
Developing Countries, Paris, June 1975, pp. 20-19. 

.433 L ys J-Loi jjLua-a 4jlj-a ^Juuo Jij^se-aj {jJL ujj^ jlJ^ <L£lIi j-Iajl (210) 

. 162 L ys (J-u-u jjLua-a 4 4_JL^aVI j ^f.-t-fljJuvLa i^jLfc ttilli (_yii £>-lj (211) 

t jpj_uaJlj 4_i^ljJL<aiVl JjjJI 4_Cj_a-3e_a <j-a 4_ajJii,l (jisj^Jill 4 ILl*J (_£jJI jjjJI ^2 jiajl (212) 
jJuuaja 4lidlillI ^aJL*Jl <j-a 4-jJj 4 4 _l>.jL>JI (jjjjJl <Laj I- LuiJJ-a L^jLal JjVmilj L$1sj^iuj 
.285-268 ^ 

.88 L ys 4 t rt 11 i i j J ‘s-> a 4Jjj_xj . J (213) 

.92 ^ .JjLoJI jjLuaXl L yi^ (214) 
2,4 3_a £_3 j jl jJl°> cr u-u J>L>» ^><-u Cr l£. 3^^' JjIjj (215) 

.77 ^ 4^jJl fji£La ^jJLl jJajl . 1968-1964 Spill ^ 3 . 2 1964-1960 3^111 

4_jXIjl1I 4_jJL a-4-u IjJI 4_aji : ( _ r 3 3j|j) <*»i < a 4 jYjjJIj p -»• IgU Jj^a^d 4JLia cill j ijr £s Ij (216) 

.55 (_yz> 4 1981 4^jjJl 1>. ,_jjl jl J 4 ^-Lse-a ,l> jt (<i 4_a^*^JJ jl JlcI 4CjVLoa 4x. j_a-?e-a 4 4 _LaIjJI 

^air <>>~<tl jliiT ^ 4jjiljJ 4j>jjlxuiil ^air <>t"ill- (jy 5j ‘(Jf^L^dl 0 - ® (212) 


342 





U&uolgj&g £?|jjO 


3 . \1 .^-,aVI a j miM "LqLjlJI djLaVl .4 -ljjjlJI (JjjJI 4jLdL>- .4 -ujjlJI ^ d if I i' f.tl 4-J1 . i nljJI 
. 1 a*, k »* L aj 77 (j-o 11986 3^&L3il ^_ ] ■ r>~.,. 1 1 ^|j (^_»iLlil 

.192^,1982 

,jd> 11971 <ci3^LaJI .^L&U 2ULJI 21^1,_,Vjjdl 2Ujl .jjl^ fwiU liilj ^ j^lj (219) 

.102 

i4_ljjjjV| CjIjVjJlJI-^Lo^SLlj jI^-ls. :^Jiul Jy^JI oX& ij£. 4 juj^m 3J j (221) 

. 1978 tlij^_»_! 14_u^_*JI CjIjjJlUI i^jLuu 4_aj>-^J 
JJljlII (23 jJUJ.1 (4_i jLuaJLsVl 3j_ji_Lil '[Jlj ‘^U (jr L&Vl tiiijJI ' j 'I ^J-u^oLlLJI (j-a JujJ, (222) 
.240 ^ (1970 ((UliJI 

3j_^L2JI (4_u^_*JI 4^U! jb («lJ.L*JI jJLjJI 4_aj4_Jj jJI cjLc.^jJ,!-^ j_uiu 4_p-j (^».lj (224) 

.141 ^ (1975 
. 141 ^ ( JjLcJI jUI (225) 
. 142 ^ ( JjLcJI jjLuaXI (226) 
4_Aj!- L y£j L_<_5e_oJI CjIjl>.j i^yC. J-u-oLilJI I^A J^yX (227) 

. 143 (J-D (J-lj-u jjLua-c (^gj (UI 4_»JV.J (£>.|j (228) 
^ 4 _JjV| ^IjJU ^>C oljjL^J! Sjl^j 4_*_^ (LLa (^Uju ^ (229) 

. d •*««>•% 11 ^JLJI a CjbjIjJI 

(230) 

John Spraos, Deteriorating Terms of Trade and Beyond, in: Trade and Development, an UNCTAD 
Review, No, 4, Winter 1982, p.110 

j. > (CjJIjJI ^JL*JI (j_a 4 jJj jjjjjJI 4-oj LSj-^J ‘£»*lj (j-o (231) 

. LfcJuu Laj I 18 u^s i rtlin 
(])}< ‘i jjLoa-a .. .till jJI -iLaTtg. VI-1 ~i < nljJ £>-lj (232) 


. 3-1 J 15-L5tl>j tiljLxjljdl I L_aj^a (Ijtiljjk (4 j^L>oVI LuU, I '-(jr&J (233) 

<>lJ^ul (t_il jJI jdLdl Ci^jj :t£lij ^ jj^l (234) 

.42 ( 1986 (j^jjLa (l) (23) jJL>JJ (4_j^_uJIj Jjj^HJI 41•>■ a '3j 1 *«^ll (jfS 4^Lddl 

.42 ^ (JjLoJI jJl^XI L y^ (235) 
(4 j a Trl lj Jjj^lII 4 JL*-o ( jjJj>JI ^jjJI ^gj_5i]| ^1 tV(ll-(-jj-!L<-u ti<jl-j ^Jj5JLo (jiiijl (236) 
.49 ^ (SLu^ilII 4*,UII (1977 15 
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jjcj 4-»ALt.u.a 4 4_L4jIjJI 4-jJ.UJI 4 _oLu2lLsV! 4-ojVl-^y^j (_£^_aj :^>.lj (J-u^aLallJI £yQ JU^J, (237) 

jSBsa^i.j^ja^ljaiij^aju 

.65 ^ . 1986 .jjiUll ,J5l£l^Vlj (jjjjJI-Llil^a j£ul (238) 

. 148-147 (j-D (3 -jj-u jJuusjh 4(_AjJl>.Lc <_£jLfc (j-« o^l I Ju* LL<-a.iT^I (239) 
A £j \J N> <^-»~aVI (Jj</->LdIlll (j-a JljJ-I. (240) 

^LisaJJI JijLa :4 > (njJ.1 1 i~ < nljJ (j-« 3/ nif. 4 _*_jIj_II 4 S\->iTI tjy -4sj njrUjStll 3ju_uLiII (SjLud^JI) 
. 1983 1982 j }Q >- L o 3^11 ^ n Vrt Vt ^IjjfcVl 4JL*^ ^ OjJLi 4 er JU^f J JI 

4«LjSLj^_aVl 4 jJl 31II 4_jJLj^j_aVlj ^LIoj jLj^_il-4JUI JllC. (J-ig.1 a < <i| 4£>.lj (241) 

\1,a\l t 4 j^_l<2l 1I 4_uuu>J! I s\ t ^_c_uLnJI i^gj) ii <itl j-ajJJLl CUaJJS 4_^Ijj 

.40 ^_yo 1 1984 j i a*4jj 3 j_aL3JI j. mmIIj .^.-s-VIj ( _ rJJJ Lu_aJI 

<> J^\ (242) 

The Editors of Monthly Review: The Federal Defict, The Real Issues,Vol. 35, No. 11, April 1984, p.5. 
SjL^UJI (4^_u£5jJI) 4luij^Jlj JljJluJI ^j-a-4> (jrtJ <_jSLj^-aVl jL-aisVI t^yillJLa jiajl (243) 

^ 4_j5Li^-aVI LiLjijjjiJ! 4JLse-a 4_*_a 4 jjjn-I 4 ±.<jJl>. ^ ^jLoaJI I JJt ^ ^Laju^ tjjlLa JjJaJ (244) 
J-jla J^uj fj Ulajl JUl^l <>a ^1 SjLp^JI 4^^!)) : 1981 ^jLa 2 

. 4_3jL_JI ^Lfl-a «5 ULL=l_J 1 Jjm-a SjLij 

^^LualL^VI ^UiaJJI jLi^jl Jl^ J_»jlII jIj a~ hiI-^j^jl!I Jla£. ^uj -La^e-a 4jJsij| (245) 

. 6 j^ys i I985j_ual-U^ 26 ^3j d ,^»tl 4 _uj^5JI ! 3JlJ^>- ^y3 4JLlLc . 4la^L) 
.42 ^ys i_3jT jJll^XI (4JJI JulC ,_j_LC.La-j-ul 4£_>.lj (246) 

. 1987 3^jkUJlj J.S-i«..ll 

:^>.!j (Jj^sLall! £ya J^yX (248) 
C. Fred Bergsten, The Second Debt Crisis is Coming, in: Challenge. Vol.28, No., 2, May-June 1985, 

4 t j !Utl jl J JLa^ta 4_a^J lS-lII <>>"ll-^-3e-a-ijl jLaJjl ijJiijl (249) 

.25 ^ 1 1974 4 > AUIj a^LUJ 

,3j n 1 ~>-<~iaVI (jjJ Mill 4-aL*JI SjbVI (_ylc. 4 _uiLL^JI 4-J1 a < »IjJ 1 ^a*a- <A~II 

. 1986 S^LiJL J.r.,,.11 jb 4 ^Ldl 4 ^ 0 ^! JjjJI 2u*U 
.56-54 ^ .Sj-iUa (_3:T jju-aXI (251) 
.63-60 ^ ‘jXjlJI «-4iL- jjLi-aX! (252) 
^a V 4>>~l l Sj-aIIs J^>. jj-Al jJI i^j-aj ^>.1J Jjj-atlJI jj-a Jj)J. (253) 

^a-sttialJ!)) <_jl3^ 3j j mi ( a «4 rtl V~ tl 4 j a JojJuiaJ! . .i3"l 4Haa^La (^Jbaj 

. 1986 _3 4<_iL liLI 1 jlj /. Ujt-.4-~U Jl^jlXLj t 3t- ^LaH>-l 4«^ 7 j^jl1I ^aJL*JI 

.37^44^3^ jju^a4j^Ulil jUjj! jJaj! (254) 
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.53-46 (j m« i jJn^a-o ,.4 _l>.jL>JI j-u^a (jjJ-i dlijjej-LuaJj_c £>.lj (255) 

<±^-J 4l< All 4 I 2“... II 4l*U! jjjii ,*UJ! JrU <>a £-aD^ JUAJI :(256) 

.177^,1981 <4_ujjl!I 4-c^pJI ..CxjIjj Lt*^ 4-uil^J 4_»ijjJI 2L*2i]| LL^ 

. 18 1 1986 j • *T‘‘ • “ (3) ^3j (23) jlL>JLI ,4_u^_*JI <*• «4-L»jrJI j (Jj^-aTlII » 4l>- a ,JIJLa 

:ciUi <ys (260) 

Otmar Emminger, The International Role of The Dollar, in: Economic Impact, No 56/1986, p. 15. 

.40 fj* JjLcJI jJl^XI (4lll Jlx£. J^Ux-1 ttdJj ^ ^!j (261) 

.57 L ya I Jaui j.> «^>a ...jVjjJIj ^ir tj-Isijl (262) 

.39 4(J_iL<jJI jJU-aXI t4JJI Ju£. (J_i£.Laj-uI (263) 

. 14 (J-D ^yljj.g- ^ uj^ (264) 

4_«JkLjj-a :4_ukljj| 4_d,L*Jl 4 j^ 1 4-ajVI-LtAJJ-a £>.|j 4_AjVl aJJt (Jj-t-oLalll ( j-a Jli)JL (265) 

• (3^“° J j , ‘'~ , d 

.452-448 ^ <1980 S^UJI c-jL&U 2ULJI 4j^ai\l^JI ^MiJl" qjIa £-aL^ 
< ^ a j7>\ I ' UjU. 1 "! I a Cj Lc j->.La^s ,j_A Juiill ^Haj (jy is Cjl^lsLse-A : t_aJj a 11 ^lajl (268) 

.45 0*3 1 1978 tS^UJ! t (6l6) ^tl^bS^juo 

See: B. J. Cohen, “Organizing The World Money, The Political Economy of International (269) 
Monetary Relations”, The Macmillan Press, LTD, London and Basingstoke, 1977, p. 20. 

(J-cLaLjlJ! ‘ \} Q • ‘ " . 1 <**<■.. I j n 11 I j_Jt> ,s +a 4JU ^iajl (270) 

^Lc. o^ CuJjSLUj 1 ^'1 I Jl^jlXLi Juki s-lj-ii- ^LaTlvI (jr £ Out JuS 4 _ujIj J (4j^_uaJ,l 4-lL>J!) 

. 1986 

4i^u 4JU* 4 2 uaUJI oIj^I J* -5^1 j . J *ciUj £>.|j (271) 

.35 o^ 1 1986 j-ijjj jjl£. t 4^»TJIj Jjj_a1II 
: 1 m i nljj ^>-lj t4fllV~ll SjjfcLla Jjjv (J-u-oLalll <j-« (272) 

.56-47^,1987 41^^1^1 (13) jlL>J.I *ciLljVl UjJl^j uj^<j 

.191 iojS'i Q 11 ii ...»L<ljJI (3?>I (j-A ^_aL)j_i («_jj1>iJIj (J1 a All 4j_Ii_jl (273) 

. 191 ^ ,JjLoJI jJl^XI (274) 
.28 o^ ,4_uj_*JI d • ■ l—»11 1 1980 o^ 4-laJTJI oc. llLuJI (275) 

. 192(^0**^ jJl^a JUAil jjj-Sj (276) 

( _ r lc. LajIjIj 4_j^-jL>JI g. Llc. I- Llu-u I j j ^-lj dU^-,11 djufe Jo^UUI o~a jujJL (277) 

.4^1} t3‘‘" j A ‘-^ a ,4_u^jl1I J>}U! o^ 4_uLa-iVI ittlt^tl 
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I 3jLc.V <QjJl>JI CjLJV! :3juJl>JI 4_jJLj^j_aVlj 4_dUJ! (jjjJill 4-ojI (278) 

j-j-u t3 ^_aL3JLi ^ 4 < ii i nj-a j^yC. jJlusj ^Ii]| 4_jJjjJI 4-t-u Lu -uJI 4-lse-4 tO-Ilill ^JLslII 


(_po^-3JI ^1 j 1. 4 j<i iiVI 4 oj3ll (j- 
(jlj!j_ 3JI + daL_LsVI) 4_ 


.67 ^ cj£jJ\ <_33l jjLuaX! (279) 

. 68 i __ys t j J_uaJ,l (jJLflj OJ-^ (280) 

^JLJ, Present value 4 _jJL>JI ^c_uiJI CQiJ Face value 

■-a i j!(Jrvl ^L^ul (jIojJLil J 2e. *Jls juLo 

4i i ii I w> ^ 4,i„n i La tjy ic (_p3^_5JI ^JLJL a j a ■ ..VI 4_4~t3JI I jlA <_ < i n n 

^j 1 ,<.,ti 3 I jl 1 ^ I-— .SjljLLII j-*—ljj p i^> -wtl j * , u I jl 4_JL_u (jjSLij . 3 juL3J! 

c j_a j- l i ^-1 jLl > J.I jjulm (jj£j l) 1 Cr^- ili LLi ^ll 

.255-252 

4*.c^tJ 4lcJI aJufe^ . 1984 fU 4 _usL>JI ^ LajVl 4^. r'iM ^jJI I jufc (282) 

(j? Lu_ 4 tjVjJ ^0,5 <_j-.II J-3tJ jJlSj 4_L-uJI aj-it 4_^jUkJI iU 34 Jal^ 

<_j-Ilj-^J jJl3j L$J 4_<jjJ.I J^LJI fjja 4Jj)3<a 4 j3j3*v -}jlj_a ^yiiL t-aLt^a J^LiToJ 4 ~<\ i/rv 4_ul jJI J^LJI 
^_Luo I ^jJI j>j I j) 4 11 ^y<.u5L«JI JiiJ! jl r<r.VI juu LlU. j I jJ 4_aLia 3 j j ,^>tl 3 

Loj-Ltia-it 4-Lt.uJI aJ-& ( _ 7 _£- l J_3_LlI I Jufc jJl 3 C.t-L>- i4.j^->L>J' 4ji* rvVl <~>ljl a~‘" ■ ..VI i j r c. 

4_JLj_i_uI^JI ^*11 ^L*J! \jjt> cjjJulg 4 31 VU Ij 4_ijjJU ^ ^ d- 1 ^ 

: JulC. 0 Jufc ^ 13. il . jVjJ 6,5 4 Tl4-i^ La 

United Nations: World Economic Survey 1985, Current Trends and Policies in The World Economy, 
New York 1985, p.58. 


..3jjJl>J! 4;dlj^j-aVlj 4_tr*.jL>J! 4-ajl : LlaHJLo 3j_3jaJI aJJt 4_iLl^LjjLx T uil (283) 

^JLtJI (_yQ 4jJj t4^>-jL>Jl 4_ajl : JjLuaJI I jufc ^ LlIL^£. I ^>-lj (Jj-udL3IlII jj-a (284) 

t _ 7 -4 da_LaJ*Jl ^yJLc. LajLjTj 4_trvjL>Jl ^jjjjJl ^La£.I (J-u-u jJ 1^-1 a lOJlitll 

^_yAij^<sjJ,l jj i^*~tlj 4 j 1 imLqj^JI jlS^Vl 4 _u^jJlXI (^j^ 0 dh® ' -i 'j N UJ^ (285) 


^L*J (2) ^<u^j jjulJI a ij j , ■■ VIj 4_j_3_j^hVl 1 _ ij.»..i.1i..l I 'jalia ^ tx:a 1 ,u *.. \ 7r ,tlj 4 j a Ti 11» 

. 1985 
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uiUi <> (287) 

Ismail-Sabri Abdalla: The Inadequacy and Loss of Legitimacy of The International Monetary Fund, in: 
Development Dialogue, No.2/1982, P.25-54. 

oLJ^I .SjljJi^JI iuiLtJI jjujJI 2Ujl .^LLa j^lj (288) 

.63 ^ j .dJliJI ,JLJI 

. 4_jSLj^_aVl UjJLulil 4 _JLj^±joVIj 3425 Li3-i£y-i : 4-111 ur iSj! 1 1 * • (289) 

:oUlj2SVI ijuk Jja. Cy> ±L>X (290) 

Herbert G. Grubel: World Monetary Reform, Plans and Issues, Stanford University Press, California 
1963. 

-1 I 11980 ^Ix. £yi jjjlill jjjJI Development Dialogue 4i^a ^ AaJjjJl ajufc cli j <V> jeaj (291) 

.23 









. 4_u^-*JI j-uza 4jjj)^ j, Jail^j- 0 * 


Sj si «^**«aVI ^^kil fiL*-cL>. 1974 ^Lc. si «^**«aVI oljj^j J 1 * 

•p^j^ 

i4 _aL*JI 4Jlilj si <ViaV 1 4_L»_oe-JaTJI 4ij jJI 5jaL>» j A jL>. * 

. 1978 ^Lc ^jVI <L».jjJI (jj_Lflilj ^j)Ull 4ij jJI ^L_ujj 
. 1985 ^Lc jLaalLsVI 4 j5Lu_u^M <L>.j.i <_ylc J * 

jLju_oVIj <Lj_$_u]|j Jj^ull LLa^S Mif. 4 I n g-V. £)VI (^L>- jjLusI * 


: L^la <LJj jJI 4jj 1 i/Vt«>yi CjllMaJlj 
. 1978 cflJla]| ^JL*JI qa 4jjj *4ar>.jl_>JI £)jjJlII 4-ojl “ 


. I 980 j-jl^a ( jr 3 ^-sr ,^11 4 K Ml A - 


. 1984 3jujl>JI ^Lutjlim 4is4_al5L<-uJI 4-lSLiu.l.l - 
. 1985 4-LqirJlj ^jjjjJI - 


. 1986 jj^Tu-u.11 ^ •>■ <AVtf I - 



. 1986 J ^ jdl - 



3 Cjj_~*- < CjL^uIjJlJI 


. 4_uai-*JI CjLjjjjJI 



IjI Am„4 LJU J_*JU * 

( _ r -3 (U J U VIII ^jolII Jl^jlUj 


.^1 


6J**3 


l^jlSLo jLiillJU£. . J •.(-fljJtj 
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